	
Brazilian Income Events
MDPUG Discussion Points – 21st November 2017
	Daniel Guidal
21 November 2017
Version 



	Author
	Daniel Guidal

	Date
	

	Version
	

	Classification
	

	Pages
	4, incl. cover page




[bookmark: LogoP1] 



[bookmark: CardsCombiP1] 



	[bookmark: CustomFieldDocumentType][bookmark: DocumentType]Brazilian Income Events

	[bookmark: Subject]MDPUG Discussion Points – 21st November 2017




Summary
Brazilian equity income distributions are classed as follows:

1. ‘Dividendos’ 
· Straight cash dividends
· Announced as DVCA in ISO 15022. 

1. ‘Juros’ (JU) 
· ‘Juros sobre o capital proprio’ = Interest on the capital distribution. 
· The interest component will always be equal to the Gross amount announced
· Net amount also sometimes announced at source, although not always
· Previously raised at SMPG – Clarified by SMPG that these should be announced as DVCA and not INTR in ISO 15022

Example  – Telefonica Brasil BRVIVTACNPR7 (‘Juros sobre o capital proprio’)

BMF Bovespa Announcement 
http://www.bmfbovespa.com.br/en_us/products/listed-equities-and-derivatives/equities/listed-companies.htm

Company Announcement
http://ri.telefonica.com.br/en/Download/1572_Notice_to_the_Market_-_Sep_18_2017_IOC_amount_per_share_confirmation.pdf


1. ‘Rendimentos’
· Either a fund distribution or ‘Rendimentos of Dividendos (RD)’ or ‘Rendimentos of Juros (RJ)’ adjustment
· Fund Distributions announced as “Rendimentos” classed as Capital Gains payments. Announced in ISO 15022 as CAPG.
· A ‘Rendimentos’ can be announced as an adjustment on the existing ‘Dividendos’ distribution. 
· One of the reasons noted for this change in review of some events was a dividend adjustment announced by Taxa Selic (Index by which interest rates charged by banks are set). 
· ‘Rendimentos’ amounts recently announced separately by exchange as a separate amount, but ‘Rendimentos’ adjustment relates to an adjustment to ‘Dividendos’ and not a separate distribution
· No current standard for announcing ‘Dividendos’ adjustments in ISO 15022. Currently DVCA updated with adjusted rate accordingly.

Example – Eletrobas BRELETACNPB7 (Rendimentos of Juros (RJ)’ adjustment)

BMF Bovespa Announcement 
http://www.bmfbovespa.com.br/en_us/products/listed-equities-and-derivatives/equities/listed-companies.htm

Company Announcement http://eletrobras.com/en/ri/ComunidadoseFatos/Notice%20to%20Shareholders%20-%20Interest%20on%20Equity%20-%2004%2028%202017.pdf

Company Distribution Policy
http://eletrobras.com/en/ri/ComunidadoseFatos/Relevant Fact 06 30 17 Dividend Policy.pdf
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ELETROBRAS PARTICIPAGOES S A. - ELETROPAR
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Company: ELETROPAR
Segment BOLSA

Code: LIPR

Round-lot: 100

Quoted per share since: 1172912007

Stock Capital 118,054,887.48

Total Number of Shares 11,764,889

Number of Common Shares: 11,764,889

Common Shares Form Escritural - BRADESCO
Number of Preferred Shares: 0

Preferred Shares Form: -
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IMPORTANT INFORMATION

Corporate Actions

Date Prior to "EX" %/ Split Factor Remarks
GRUPAMENTO BRLIPRACNORT 1072672007 1172812007 0.00100000000  BRLIPRACNOR?
BONIFICACAO BRLIPRACNORT 051291998 06/19/1998. 170 BREMAEACNPR1
BONIFICACAO BRLIPRACNORT 051291998 06/19/1998. 170 BRELPLACNPRS

Cash Dividends

h Dividends
DIVIDENDO BRLIPRACNOR7 0372772017 0372872017 0.71949839000 Anuali2016 05022017
RENDIMENTO BRLIPRACNOR7 0372772017 0372872017 0.02804238300 ANUAL/2016 05022017
Subscription

Subscrip ast Date Pri Subscription Price (RS) Trading Period

4533000000000 08/26/2010 2 09/17/2010  09/24/2010

SUBSCRICAO BRLIPRACNOR? 082512010 0812512010 1322359122600 BRLIPRACNOR7

1~ The column "Trading period of rights” refers to the period of subscrition rights trading at BM&FBOVESPA;
2-The column "Subscription” indicates the last day for exercise of preference with the company.
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Company: TELEF BRASIL
Segment BOLSA

Code: vt

Round-lot: 100

Quoted per share since: 0612772005

Stock Capital 63,571,415,865.09
Total Number of Shares 1,690,984,923

Number of Common Shares: 571,644,217

Common Shares Form Escritural - BRADESCO
Number of Preferred Shares: 1,119,340,706

Preferred Shares Form: Escritural - BRADESCO
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Cash Dividends

JRS CAP PROPRIO BRVIVTACNORD 09/18/2017 09292017 016938537321 3° Trimestre/2017 12/31/9999
JRS CAP PROPRIO BRVIVTACNPR? 09/18/2017 09292017 018632391053 3° Trimestre/2017 12/31/9999
JRS CAP PROPRIO BRVIVTACNORD 06/19/2017 06/3012017 0.05275935723  2° Trimestre/2017 12/31/9999
JRS CAP PROPRIO BRVIVTACNPR? 06/19/2017 06/3012017 0.05803529296  2° Trimestre/2017 12/31/9999
DIVIDENDO BRVIVTACNORD 0412612017 0412612017 106295487663 ANUALI2016 121132017
DIVIDENDO BRVIVTACNPR? 0412612017 0412612017 116925036430 ANUALI2016 121132017
JRS CAP PROPRIO BRVIVTACNORD 03202017 03312017 019437657929 1o Trimestre/2017 12/31/9999
JRS CAP PROPRIO BRVIVTACNPR? 03202017 03312017 021381423722 1o Trimestre/2017 12/31/9999
JRS CAP PROPRIO BRVIVTACNORD 021132017 0212412017 0.09996509791 1o Trimestre/2017 12/31/9999
JRS CAP PROPRIO BRVIVTACNPR? 021132017 0212412017 010996160770 1o Trimestre/2017 12/31/9999
JRS CAP PROPRIO BRVIVTACNORD 1211972016 1212012016 033551896714 2016 121132017
JRS CAP PROPRIO BRVIVTACNPR? 1211972016 1212012016 0.36907086385 2016 121132017

1~ The column "Trading period of rights” refers to the period of subscrition rights trading at BM&FBOVESPA;
2-The column "Subscription” indicates the last day for exercise of preference with the company.

(NM) Novo Mercado
(N1) Nivel 1 of Corporate Governance
(N2) Nivel 2 of Corporate Governance
(MA) Bovespa Mais

(M2) Bovespa Mais Nivel 2

(MB) Traditional Org. OTC




