
III.2. MT 564 – New code to identify pre-advice of payment
	Origin of request and date

	Requesting Country: SMPG, SWIFT
Requesting Group: Securities Market Practice Group, Securities Standards

	Nature of Change

	Add a new code to identify pre-advice of payments in MT564.

	Business context

	This change request is submitted in the context of the ISO 15022/20022 Corporate Action Reverse Engineering. 

The possibility to unambiguously communicate pre-advice of payment has been requested for long in ISO 15022. In the absence of a solution, the MT564 is used for this purpose but with no clear way to differentiate when it is a pre-advice of payment or a replacement with entitlements (:23G::REPE).
To address the situation a dedicated message was created in ISO 20022, the Corporate Action Movement Preliminary Advice. However, to ensure coexistence and translation between this new message and the MT564, the possibility to clearly identify when an MT564 is a pre-advice of payment.
It is proposed to add a new code PREA (Pre-advice of Payment) under field :22F::ADDB//, in sequence D of the MT564.

	Message Type(s) Impacted

	MT564

	Examples

	MT 564 Field Specifications

50. Field 22F: Indicator

CODES

If Qualifier is ADDB and Data Source Scheme is not present, Indicator must contain one of the following codes (Error code(s): K22): 
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ACLA
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Automatic Market Claims
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Will automatically give rise to market claims by the account servicer (typically, a CSD).
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PREA
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Pre-advice of Payment
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The message is a preliminary advice of payment.
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REVR
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Reversal
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Notification of a reversal.

…/…



	Maintenance Meeting Decision

	Discussion: 

	Decision: 


	Proposed Implementation Date and ISO Standards

	Implementation Date

	SR 2009
	

	SR 2010
	X

	ISO Standards

	ISO 15022 and ISO 20022
	

	ISO 20022 only
	

	ISO 15022 only
	X








