
III.2.  MT 567 – Removal of :25D::IPRC//NOIN
	Origin of request and date

	Requesting Country: SMPG
Requesting Group: Securities Market Practice Group, Securities Standards

	Nature of Change

	Remove code NOIN (No Instruction) from the list of codes available for qualifier IPRC (Instruction Processing Status) under field :25D (Status Code) of MT567 (Corporate Action Status and Processing Advice)

	Business context

	This change request is submitted in the context of the ISO 15022/20022 Corporate Action Reverse Engineering. 

As a result of its evaluation of the candidate ISO 20022 Corporate Action messages, the Evaluation Team of the ISO 20022 Securities Standards Evaluation Group (Securities SEG) recommended that the SMPG guideline concerning corporate action reminders be adhered to during the period of coexistence between the ISO 15022 and ISO 20022 standards. 
Therefore, CA reminders performed in ISO 15022 with an MT564 with function :23G::RMDR (Reminder) with or without :93a::UNBA (Uninstructed Balance) or INBA (Instructed Balance) will be handled similarly in ISO 20022 in the Corporate Action Notification message.
However, the SMPG acknowledged that the existence of code NOIN (No Instruction) under qualifier IPRC (Instruction Processing Status) with field :25D (Status Code) of MT567 allows to perform a similar process. 

Considering that, (1) two ways of performing the same process creates confusion in the markets and (2) the volumes of MT567 with :25D::IPRC//NOIN compared to the volumes of MT564 with :23G:RMDR and :93a::UNBA and/or INBA as reported by SWIFT (see below table), the SMPG proposes to remove this code NOIN from MT567.
Number of messages on SWIFT Network
 
MT564 - RMDR
MT567 - INST/IPRC/NOIN
2007
1,551,090
39,336
2008
374,851
17,575
Total 
1,925,941
56,911
With :93a::UNBA
1,631,034
 
With :93a::INBA
1,225,982
 
Approval of this change request will imply the removal of the ISO 20022 Corporate Action Instruction Reminder Advice message.

This removal will allow for straight forward translation rules and coexistence between the MT564 and the ISO 20022 Corporate Action Notification. 

It is suggested that, after the ISO 15022-20022 coexistence period, the reminder function and codes UNBA and INBA be removed from the ISO 20022 Corporate Action Notification message. Then reminders of missing instructions will be communicated through the ISO 20022 Corporate Action Instruction Statement Report and reminders of event details via an replacement of a previously sent ISO 20022 Corporate Action Notification message.

	Message Type(s) Impacted

	MT567, ISO 20022 Corporate Action Instruction Reminder Advice

	Examples

	MT 567 Field Specifications

11. Field 25D: Status Code

CODES

If Qualifier is IPRC and Data Source Scheme is not present, Status Code must contain one of the following codes (Error code(s): K25): 
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CAND
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Instruction Cancelled
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Instruction has been cancelled.
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DFLA
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Default Action
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Default action is taken.
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NOIN
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No Instruction
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No/incomplete instruction was received for the CA event. No further processing has been carried out.
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PACK
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Acknowledged/Accepted

[image: image12.png]


Instruction has been acknowledged/accepted for further processing.
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In other words, this means that the instruction has been received, is processable and has been validated for further processing.
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PEND
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Pending
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Instruction's processing is pending.
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REJT
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Rejected
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Instruction has been rejected for further processing due to system reasons.
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STIN
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Standing Instruction
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Standing instruction is applied.




	Maintenance Meeting Decision

	Discussion: 

	Decision: 


	Proposed Implementation Date and ISO Standards

	Implementation Date

	SR 2009
	

	SR 2010
	X

	ISO Standards

	ISO 15022 and ISO 20022
	X

	ISO 20022 only
	

	ISO 15022 only
	








