
SWIFT Standards MT Change Request Template – SR 2012
IMPORTANT

1.) All requests must be sponsored by a SWIFT National Member Group, a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.
2.) A separate form must be used for each change request. Please do not submit multiple requests on one form.

3.) All items with a blue background must be completed. (Replace the text that is in blue Italics).
4.) The requestor may propose a solution to address the change request. However, Standards is solely responsible for defining the appropriate standards solutions for such requests.
5.) Completed forms must be sent to the SR 2012 e-mail address (SR2012.generic@swift.com). Requests submitted to any other address will not be considered.
	Title of Change Request 

	MT564/566 – Change definition of VALU date in cash movement sub-sequence

	Origin of request

	Requesting Country: 
	

	Requesting Group: 
	CA SMPG

	Urgency of this request: 

	Not urgent but needed to clarify the usage of Value Date which is sometime used in place of EARL (earliest payment date) in the same sub-sequence. 
 

	Business Impact of this request: 

	Indicate with an X which SWIFT users will be impacted by this change:

	X
	ALL - All SWIFT Users will be impacted 

	
	MAJORITY - The majority of users will be impacted by this change request

	
	LIMITED - Only a restricted number of SWIFT users will be impacted by this change request 

	
	OTHER (explain in the comment box below)

	<Comments on business impact – mandatory for OTHER, optional for ALL, MAJORITY and LIMITED> 

	Indicate with an X the appropriate impact on business applications 

	
	HIGH - High Impact on business applications 

	
	MEDIUM - Medium Impact on business applications

	X
	LOW – Low Impact on business applications

	
	OTHER  (explain in the comment box below)

	<Comments on impact on business applications – mandatory for OTHER, optional for HIGH, MEDIUM and LOW> >

	Commitment to implement the change

	Expected traffic per year
	90% of the total of MT 566 traffic has a VALU date

	Number of users impacted
	All

	Country, community  or group committed to implement this change
	SMPG

	Year they will implement this change
	2012

	Nature of Change

	Change the definition of the :98a::VALU value date/time qualifier in E2 (MT564) / D2 (MT566).
Note that this new definition could perhaps be applied to all cat. 5 messages but this needs to be investigated.

The current definition is: “Date/time at which cash becomes available to the account owner (in a credit entry), or cease to be available to the account owner (in a debit entry).”
The SMPG proposes the following new definition: “Date/time at which cash starts to earn interests in a credit entry or ceases to earn interests in a debit entry.”

	Business context

	The  definition of the Value Date does not help to understand the actual meaning and usage of that field for corporate action leading often to misuse of the qualifier VALU in place of the EARL (Earliest Payment Date/Time) when a cash payment falls on an bank holiday. In that case, some users uses VALU instead of EARL to specify the actual date at which the cash will be credited to the account whilst actually different EARL and VALU dates could be provided as the VALU date indicates the date at which interest start to be calculated. 

	Message Type(s) Impacted

	MT 564, MT566

	Examples

	Interest cash payment example: The account holds a position of 4,905,000 face amount of Federal Farm Credit Bank 5.400% as a settled position. The bond pays twice a year.
The cash move sequence would be as follows:
:16R:CASHMOVE

:22H::CRDB//CRED

:19B::ENTL//USD112569,75 

:19B::GRSS//USD132435, 

:19B::TAXR//USD19865,25 

:19B::NETT//USD112569,75 

:98A::PAYD//20110522 ----  falls on a Sunday
:98A::VALU//20110522 –--  start on Sunday
:98A::EARL//20110523 –--  actual date account credited on Monday
:92A::INTP//2,7 

:92A::TAXR//15, 

:16S:CASHMOVE
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