	Proposed title of change request 

	MT 567 – Update Definition of IPRC//PACK Instruction Processing Status

	Origin of request

	Requesting country/Industry body: 
	SMPG Corporate Action Working Group

	Contact person or persons (name, email address and telephone number)
	Christine Strandberg (christine.strandberg@seb.se)
Bernard Lenelle (bernard.lenelle@clearstream.com)
Jacques Littré (jacques.littre@swift.com)

	Sponsors(names, email addresses and telephone numbers): 
	SMPG Corporate Actions Working Group, via Jacques Littré, SWIFT, jacques.littre@swift.com

	Is this change required for regulatory reasons?
	NO

	
	

	Business impact of request: 

	Indicate with an X the appropriate impact on business applications 

	
	HIGH - High Impact on business applications 

	
	MEDIUM - Medium Impact on business applications

	X
	LOW – Low Impact on business applications

	Low because this is a semantic change only. No structural change to the message.

	Impact on traffic/events/users

	Proportion of messages of this type that will be impacted by this change
	50% of IPRC//PACK in MT 567 traffic

	Country, community  or group that is committed to use this change
	SMPG members

	Year they will use this change
	2013

	Business rationale for the change

	The definition of the status code :25D::IPRC//PACK  is confusing as it is named “Acknowledged / Accepted” whilst both terms may have very different interpretation. 

Also the actual semantic of both IPRC//PACK and IPRC//PEND statuses may also vary in function of the asset servicer role in the processing chain (CSD or sub-custodian,..) or in function of the operational message flow for the MT 567  i.e. in some market, PEND is used first and then PACK is used to confirm the instruction is accepted. In other markets, PACK is sent first as an acknowledgement followed by PEND. 

SMPG feedback shows that for some, IPRC//PEND means that account owner reaction is required, for others not and that there is a significant business value for recipients to know clearly when they need to act (most IPRC//PEND codes), and when they only are provided with a status update (IPRC//PACK).

It is not clear either whether the Reason code ADEA/LATE should be restricted to either PACK or PEND and not used with both as today in the market practice.

The purpose of this change request is to clarify the usage of IPRC//PACK and PEND by modifying first the semantic (name and definition) of IPRC PACK.
This change request combined with a new CA SMPG market practice for SR2013 recommending NOT to use ADEA and LATE reason code with PACK should clarify the usage of the PACK and PEND status codes and the related status message flows.

Who will benefit from the change: 
Most part of the community using the instruction status message should benefit from this change in the sense that it willl clarifies the status of the instruction for the account owner.  

	Nature of change / proposed change 

	Change the name and definition of 25D::IPRC//PACK in the MT 567 as follows:
	PACK
	Acknowledged/Accepted for Further Processing
	Instruction has been acknowledged/accepted for further processing.
In other words, This means that the instruction has been received, is processable and has been validated for further processing.




	Describe a current work around if one exists

	None. The semantic of the status codes are interpreted locally in different ways.

	Message type(s) impacted

	MT 567

	Business scenario examples
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