
SWIFT Standards MT Change Request Template – SR 2016
Instructions for submitters
1.) The originator must fill in all fields to enable Standards and the maintenance working groups to fully understand the change request and its impact on the community.
2.) The role of the UGC as submitter of change requests is important and must be underlined. The UGC must make sure that a change request is discussed with the national community or industry body and, as the sender of the change request, must check that it is clear and complete.

3.) Please consider that the quality of change-request documentation is paramount for the evaluation and impact analysis, and in the end for an adequate decision and implementation for the benefit of the community.

4.) The Standards department is committed to check the quality of change requests and to return change requests that are unclear or incomplete, and to ask the originator to provide additional information if needed.

5.) The deadline for final and complete change requests is 1 June 2015. You are encouraged to submit your request ahead of this deadline to be sure that there is sufficient time for Standards to validate it and, if needed, to get back to you with questions before the deadline is passed.

6.) All requests must be submitted by a SWIFT National Member Group, a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.

7.) The requestor may propose a solution to address the change request. However, Standards is solely responsible for defining the appropriate standards solutions for such requests.

Notes for completing the template
1.) A separate form must be used for each change request. Please do not submit multiple requests on one form.

2.) All the shaded cells must be completed. (Replace the text that is in blue or red Italics).
3.) Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered.
	Proposed title of change request 

	Add a Rate Status code to Dividend and Interest rates and Remove  Provisional And Final Dividend rates

	Origin of request

	Requesting country/Industry body: 
	Country code
	OR Name of industry body

	
	Code
	SMPG

	Person or persons that can be contacted for additional information
	Name: Jacques Littré
Email Address: jacques.littré@swift.com
Telephone number: +3226524930
Name: Christine Strandberg
Email Address: Christine.Strandberg@seb.com
Telephone number:

Name:

Email Address:

Telephone number:

	Group that sponsors the request
It must be a group of users or multiple institutions within a group
	SMPG CA WG members 

	Is this change required for regulatory reasons?
	NO 

	
	

	Business impact of request: 

	Indicate with an X the appropriate impact on business applications 

	
	HIGH - High Impact on business applications 

	X
	MEDIUM - Medium Impact on business applications

	
	LOW – Low Impact on business applications

	<Comments on impact on business applications – this is optional >

	Impact on traffic/events/users and commitment to implement the change

	Total number of messages of this type that the sponsors currently send and receive in one year
	60% of MT564 traffic (Dividend events)

	Of the messages sent and received (see previous cell), how many will use this change in the future?
	5%

	Country, community  or group that is committed to use this change
	SMPG CA WG member countries

	Year they commit to use this change
	SR2016

	Business rationale for the change

	There are increasing cases where dividend rates and interest rates  are announced as “preliminary” or “provisional” rates and remain so even after entitlement date whilst the final rate is announced late on payment date or even after. 
However, there is currently no possibility in the MT message to associate a rate “status” to a dividend (GRSS and NETT) or Interest rate (INTP) and in those cases, the Processing Status (:25D::PROC) cannot be used either since it provides the status of the event and not the status of the individual rates.
Moreover, the usage of the above rates can can be easily confused with the usage of the Provisional and Final dividend rates (PDIV and FDIV) also present in the same list of rates. 
This confusion can induce misuse of the FDIV and PDIV rates and also make the processing of those events more difficult.

This proposal aims at streamlining the processing of dividend and interest events when the rates can be preliminary and remove the ambiguity with the PDIV and FDIV rates. 



	Nature of change / proposed change 

	Add a Rate Status code to the GRSS, NETT and INTR rates provided in Currency and amount and remove the Provisional and Final Dividend Rate (:92a::FDIV & :92a::PDIV).

	Describe a current work around if one exists

	Use a narrative to indicate that the rates are preliminary.

	Message type(s) impacted

	MT 564, MT 566

	Business scenario examples

	


Standards Illustration

1. ISO 15022 Illustration

	Solutions Options
	Pros
	Cons

	1. Change :92a: format option F and add optional Rate status

(RECOMMENDED SOLUTION)
	Less disruptive solution implementation wise.
	All 17 rates qualifiers with :92F: format option are impacted whilst only 3 qualifiers are concerned. 

Need additional validated rules to restrict the rate status to the 3 qualifiers.

	2. Change :92a: format option J setting Rate Type Code as optional
	
	· Change existing format option J

· Format options F and J could be identical  for a rate in Currency and amount if the optional subfields are not used ! 
· Impact NVR C9

	3. Add new format :92G::
	Restrict easily this new format to the 3 concerned Rates witout a rule (Similar to having solution 1 + a rule).
	· Introduce a new format option which can be somewhat redundant with 92F. So that a rate initially provided as :92G: would then become :92F: at entitlement date.
· Impact NVR C8


Solution 1: 
MT 564 Field Specifications

94. Field 92a: Rate

FORMAT

	Option A
	:4!c//[N]15d
	(Qualifier)(Sign)(Rate)

	Option B
	:4!c//3!a/3!a/15d
	(Qualifier)(First Currency Code)(Second Currency Code)(Rate)

	Option F
	:4!c//3!a15d[/4!c]
	(Qualifier)(Currency Code)(Amount)(Rate Status)

	Option J
	:4!c/[8c]/4!c/3!a15d[/4!c]
	(Qualifier)(Data Source Scheme)(Rate Type Code)(Currency Code)(Amount)(Rate Status)

	Option K
	:4!c//4!c
	(Qualifier)(Rate Type Code)

	Option M
	:4!c//3!a15d/15d
	(Qualifier)(Currency Code)(Amount)(Quantity)

	Option R
	:4!c/[8c]/4!c/15d
	(Qualifier)(Data Source Scheme)(Rate Type Code)(Rate)


PRESENCE

Optional in optional subsequence E2 

QUALIFIER

(Error code(s): T89) 

	Order
	M/O
	Qualifier
	R/N
	CR
	Options
	Qualifier Description

	1
	O
	ATAX
	N
	C20
	A, F, or K
	Additional Tax

	2
	O
	CHAR
	N
	C20
	A, F, or K
	Charges/Fees

	3
	O
	EQUL
	N
	C20
	F or K
	Equalisation Rate

	4
	O
	ESOF
	N
	C20
	A, F, K, or M
	Early Solicitation Fee Rate

	5
	O
	FDIV
	N
	
	F or K
	Final Dividend Rate

	6
	O
	FLFR
	N
	C20
	A, F, or K
	Fully Franked Rate

	7
	O
	FISC
	N
	
	A or K
	Fiscal Stamp

	8
	O
	GRSS
	R
	C6, C8, C9,
	F, J, or K
	Gross Dividend Rate

	9
	O
	EXCH
	N
	C1
	B
	Exchange Rate

	10
	O
	INCE
	N
	C20
	A, F, or K
	Third Party Incentive Rate

	11
	O
	INTP
	R
	
	A, F, J, or K
	Interest Rate Used for Payment

	12
	O
	NETT
	R
	C8, C9,
	F, J, or K
	Net Dividend Rate²

	13
	O
	NRES
	N
	C20
	A, F, or K
	Non-Resident Rate

	14
	O
	PDIV
	N
	
	F or K
	Provisional Dividend Rate

	15
	O
	RATE
	N
	
	A or K
	Applicable Rate

	16
	O
	SOFE
	N
	C20
	A, F, K, or M
	Solicitation Fee Rate

	17
	O
	TAXC
	R
	C8, C9,

C20
	A, F, J, or K
	Tax Credit Rate

	18
	O
	TAXE
	R
	C9
	J
	Tax Related Rate

	19
	O
	TAXR
	R
	
	A, K, or R
	Withholding Tax Rate

	20
	O
	TXIN
	N
	C20
	A, F, or K
	Tax on Income

	21
	O
	TXPR
	N
	
	A or K
	Tax on Profits

	22
	O
	TXRC
	N
	
	A or K
	Reclaim of Taxes Rate

	23
	O
	WITF
	R
	C20
	A, F, K, or R
	Withholding of Foreign Tax

	24
	O
	WITL
	R
	C20
	A, F, K, or R
	Withholding of Local Tax


CODES

In option F, if Qualifier is GRSS or NETT or INTP, Rate Status, if present, must contain one of the following codes (Error code(s): K92): 

	ACTU
	Actual Rate
	Rate is actual.

	INDI
	Indicative Rate
	Rate is indicative/estimated.

	PROV
	Provisional Rate
	Rate is provisional.


MT 564 Network Validated Rules

C20 

In field :92F:: if Qualifier is not GRSS, NETT or INTP, Rate Status may not be present. (Error code(s): EXX)

Solution 2: 
MT 564 Field Specifications

94. Field 92a: Rate

FORMAT

	Option A
	:4!c//[N]15d
	(Qualifier)(Sign)(Rate)

	Option B
	:4!c//3!a/3!a/15d
	(Qualifier)(First Currency Code)(Second Currency Code)(Rate)

	Option F
	:4!c//3!a15d
	(Qualifier)(Currency Code)(Amount)

	Option J
	:4!c/[8c]/[4!c]/3!a15d[/4!c]
	(Qualifier)(Data Source Scheme)(Rate Type Code)(Currency Code)(Amount)(Rate Status)

	Option K
	:4!c//4!c
	(Qualifier)(Rate Type Code)

	Option M
	:4!c//3!a15d/15d
	(Qualifier)(Currency Code)(Amount)(Quantity)

	Option R
	:4!c/[8c]/4!c/15d
	(Qualifier)(Data Source Scheme)(Rate Type Code)(Rate)


PRESENCE

Optional in optional subsequence E2 

QUALIFIER

(Error code(s): T89) 

	Order
	M/O
	Qualifier
	R/N
	CR
	Options
	Qualifier Description

	1
	O
	ATAX
	N
	
	A, F, or K
	Additional Tax

	2
	O
	CHAR
	N
	
	A, F, or K
	Charges/Fees

	3
	O
	EQUL
	N
	
	F or K
	Equalisation Rate

	4
	O
	ESOF
	N
	
	A, F, K, or M
	Early Solicitation Fee Rate

	5
	O
	FDIV
	N
	
	F or K
	Final Dividend Rate

	6
	O
	FLFR
	N
	
	A, F, or K
	Fully Franked Rate

	7
	O
	FISC
	N
	
	A or K
	Fiscal Stamp

	8
	O
	GRSS
	R
	C6, C8, C9
	F, J, or K
	Gross Dividend Rate

	9
	O
	EXCH
	N
	C1
	B
	Exchange Rate

	10
	O
	INCE
	N
	
	A, F, or K
	Third Party Incentive Rate

	11
	O
	INTP
	R
	
	A, F, J, or K
	Interest Rate Used for Payment

	12
	O
	NETT
	R
	C8, C9
	F, J, or K
	Net Dividend Rate²

	13
	O
	NRES
	N
	
	A, F, or K
	Non-Resident Rate

	14
	O
	PDIV
	N
	
	F or K
	Provisional Dividend Rate

	15
	O
	RATE
	N
	
	A or K
	Applicable Rate

	16
	O
	SOFE
	N
	
	A, F, K, or M
	Solicitation Fee Rate

	17
	O
	TAXC
	R
	C8, C9
	A, F, J, or K
	Tax Credit Rate

	18
	O
	TAXE
	R
	C9
	J
	Tax Related Rate

	19
	O
	TAXR
	R
	
	A, K, or R
	Withholding Tax Rate

	20
	O
	TXIN
	N
	
	A, F, or K
	Tax on Income

	21
	O
	TXPR
	N
	
	A or K
	Tax on Profits

	22
	O
	TXRC
	N
	
	A or K
	Reclaim of Taxes Rate

	23
	O
	WITF
	R
	
	A, F, K, or R
	Withholding of Foreign Tax

	24
	O
	WITL
	R
	
	A, F, K, or R
	Withholding of Local Tax


DEFINITION

This qualified generic field specifies: 

	ATAX
	Additional Tax
	Rate used for additional tax that cannot be categorised.

	CHAR
	Charges/Fees
	Rate used to calculate the amount of the charges/fees that cannot be categorised.

	EQUL
	Equalisation Rate
	The portion of the fund distribution which represents the average accrued income included in the purchase price for units bought during the account period.

	ESOF
	Early Solicitation Fee Rate
	Cash rate made available, as an incentive, in addition to the solicitation fee, in order to encourage early participation in an offer.

	EXCH
	Exchange Rate
	Exchange rate between the amount and the resulting amount.

	FDIV
	Final Dividend Rate
	Dividend is final.

	FISC
	Fiscal Stamp
	Percentage of fiscal tax to apply.

	FLFR
	Fully Franked Rate
	Rate resulting from a fully franked dividend paid by a company; rate includes tax credit for companies that have made sufficient tax payments during fiscal period.

	GRSS
	Gross Dividend Rate
	Cash dividend amount per equity before deductions or allowances have been made.

	INCE
	Third Party Incentive Rate
	Cash rate made available in an event in order to encourage participation in the offer. As information, payment is made to a third party who has solicited an entity to take part in the offer.

	INTP
	Interest Rate Used for Payment
	The actual interest rate used for the payment of the interest for the specified interest period.

	NETT
	Net Dividend Rate
	Cash dividend amount per equity after deductions or allowances have been made.

	NRES
	Non-Resident Rate
	Rate per share to which a non-resident is entitled.

	PDIV
	Provisional Dividend Rate
	Dividend is provisional.

	RATE
	Applicable Rate
	Rate applicable to the event announced, for example, redemption rate for a redemption event.

	SOFE
	Solicitation Fee Rate
	Rate of the cash premium made available if the securities holder consents or participates to an event, for example consent fees or solicitation fee.

	TAXC
	Tax Credit Rate
	Amount of money per equity allocated as the result of a tax credit.

	TAXE
	Tax Related Rate
	Percentage of the gross dividend rate on which tax must be paid.

	TAXR
	Withholding Tax Rate
	Percentage of a cash distribution that will be withheld by a tax authority.

	TXIN
	Tax on Income
	Overall tax withheld at source by fund managers prior to considering the tax obligation of each unit holder.

	TXPR
	Tax on Profits
	Taxation applied on an amount clearly identified as capital profits, capital gains.

	TXRC
	Reclaim of Taxes Rate
	Percentage of cash that was paid in excess of actual tax obligation and was reclaimed.

	WITF
	Withholding of Foreign Tax
	Rate at which the income will be withheld by the jurisdiction to which the income was originally paid, for which relief at source and/or reclaim may be possible.

	WITL
	Withholding of Local Tax
	Rate at which the income will be withheld by the jurisdiction in which the account owner is located, for which a relief at source and/or reclaim may be possible.


CODES

In option J, if Qualifier is GRSS and Data Source Scheme is not present, Rate Type Code if present,  must contain one of the following codes (Error code(s): K92): 
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CAPO
	[image: image2.png]


Capital Portion
	[image: image3.png]


Rate relating to the underlying security for which capital is distributed.
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FLFR
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Fully Franked
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Fully franked.
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FUPU
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Full Period Units Income Portion
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Distribution rate relating to the full period units, for example Group I units in UK.
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INCO
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Income Portion
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Rate relating to the underlying security for which income is distributed.
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INTR
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Interest
	[image: image15.png]


Rate relating to the underlying security for which interest is paid.
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LTCG
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Long Term Capital Gain
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Long term capital gain.
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PAPU
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Part Way Period Units Income Portion
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Distribution rate relating to the part way period units, for example Group II units in UK.
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REES
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Real Estate Property Income Portion
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Rate of income distribution originated by real estate investment.
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SOIC
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Sundry/Other Income
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Rate relating to the underlying security for which other income is paid.
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STCG
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Short Term Capital Gain
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Short term capital gain.
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TXBL
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Taxable Portion
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Rate relating to the underlying security for which tax is charged.
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TXDF
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Tax Deferred
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Rate relating to the underlying security for which tax is deferred.
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TXFR
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Tax Free
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Rate relating to the underlying security which is not taxable.
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UNFR
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Unfranked
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Unfranked.


CODES

In option J, if Qualifier is NETT and Data Source Scheme is not present, Rate Type if present,  Code must contain one of the following codes (Error code(s): K92): 
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CAPO
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Capital Portion
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Rate relating to the underlying security for which capital is distributed.
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FLFR
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Fully Franked
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Fully franked.
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FUPU
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Full Period Units Income Portion
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Distribution rate relating to the full period units, for example Group I units in UK.
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INCO
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Income Portion
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Rate relating to the underlying security for which income is distributed.
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INTR
	[image: image56.png]


Interest
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Rate relating to the underlying security for which interest is paid.
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PAPU
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Part Way Period Units Income Portion
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Distribution rate relating to the part way period units, for example Group II units in UK.
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REES
	[image: image62.png]


Real Estate Property Income Portion
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Rate of income distribution originated by real estate investment.
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SOIC
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Sundry/Other Income
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Rate relating to the underlying security for which other income is paid.
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TXBL
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Taxable Portion
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Rate relating to the underlying security for which tax is charged.
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TXDF
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Tax Deferred
	[image: image72.png]


Rate relating to the underlying security for which tax is deferred.
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TXFR
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Tax Free
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Rate relating to the underlying security which is not taxable.
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UNFR
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Unfranked
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Unfranked.


CODES

In option J, if Qualifier is TAXC and Data Source Scheme is not present, Rate Type Code must be present and contain one of the following codes (Error code(s): K92): 
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IMPU
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Imputed Tax
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Imputed tax.
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PREC
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Precompte
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Precompte.
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TIER
	[image: image86.png]


One-Tier Tax
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One-tier tax.


CODES

In option J, if Qualifier is TAXE and Data Source Scheme is not present, Rate Type Code must be present and contain one of the following codes (Error code(s): K92): 
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WITF
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Withholding of Foreign Tax
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Rate at which the income will be withheld by the jurisdiction in which the income was originally paid, for which relief at source and/or reclaim may be possible.
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WITL
	[image: image92.png]


Withholding of Local Tax
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Rate at which the income will be withheld by the jurisdiction in which the account owner is located, for which relief at source and/or reclaim may be possible.


CODES

In option J, if Qualifier is INTP and Data Source Scheme is not present, Rate Type Code, if present,  must contain one of the following codes (Error code(s): K92): 
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SCHD
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Scheduled
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Rate of the scheduled payment.
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USCD
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Unscheduled
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Rate of the unscheduled payment.


CODES

In option J, if if Qualifier is not GRSS or NETT or INTP and Data Source Scheme is not present, Rate Status, if present, must contain one of the following codes (Error code(s): K92): 

	ACTU
	Actual Rate
	Rate is actual.

	INDI
	Indicative Rate
	Rate is indicative/estimated.


CODES

In option J, if Qualifier is GRSS or NETT or INTP and Data Source Scheme is not present, Rate Status, if present, must contain one of the following codes (Error code(s): K92): 

	ACTU
	Actual Rate
	Rate is actual.

	INDI
	Indicative Rate
	Rate is indicative/estimated.

	PROV
	Provisional Rate
	Rate is provisional.


MT 564 Network Validated Rules

C9 

In each occurrence of sequence E and subsequence E2: 

if field :92J::GRSS is present more than once, then for each occurrence of field :92J::GRSS, the Rate Type Code, if present,  must be different. 

· if field :92J::TAXE is present more than once, then for each occurrence of field :92J::TAXE, the Rate Type Code must be different. 

· if field :92J::NETT is present more than once, then for each occurrence of field :92J::NETT, the Rate Type Code if present,  must be different. 

In each occurrence of subsequence E1 and subsequence E2, if field :92J::TAXC is present more than once, then for each occurrence of field :92J::TAXC, the Rate Type Code must be different (Error code(s): E78). 

Solution 3:
MT 564 Field Specifications

94. Field 92a: Rate

FORMAT

	Option A
	:4!c//[N]15d
	(Qualifier)(Sign)(Rate)

	Option B
	:4!c//3!a/3!a/15d
	(Qualifier)(First Currency Code)(Second Currency Code)(Rate)

	Option F
	:4!c//3!a15d
	(Qualifier)(Currency Code)(Amount)

	Option G
	:4!c//3!a15d/4!c
	(Qualifier)(Currency Code)(Amount)(Rate)(Status)

	Option J
	:4!c/[8c]/4!c/3!a15d[/4!c]
	(Qualifier)(Data Source Scheme)(Rate Type Code)(Currency Code)(Amount)(Rate Status)

	Option K
	:4!c//4!c
	(Qualifier)(Rate Type Code)

	Option M
	:4!c//3!a15d/15d
	(Qualifier)(Currency Code)(Amount)(Quantity)

	Option R
	:4!c/[8c]/4!c/15d
	(Qualifier)(Data Source Scheme)(Rate Type Code)(Rate)


PRESENCE

Optional in optional subsequence E2 

QUALIFIER

(Error code(s): T89) 

	Order
	M/O
	Qualifier
	R/N
	CR
	Options
	Qualifier Description

	1
	O
	ATAX
	N
	
	A, F, or K
	Additional Tax

	2
	O
	CHAR
	N
	
	A, F, or K
	Charges/Fees

	3
	O
	EQUL
	N
	
	F or K
	Equalisation Rate

	4
	O
	ESOF
	N
	
	A, F, K, or M
	Early Solicitation Fee Rate

	5
	O
	FDIV
	N
	
	F or K
	Final Dividend Rate

	6
	O
	FLFR
	N
	
	A, F, or K
	Fully Franked Rate

	7
	O
	FISC
	N
	
	A or K
	Fiscal Stamp

	8
	O
	GRSS
	R
	C6, C8, C9
	F, G, J, or K
	Gross Dividend Rate

	9
	O
	EXCH
	N
	C1
	B
	Exchange Rate

	10
	O
	INCE
	N
	
	A, F, or K
	Third Party Incentive Rate

	11
	O
	INTP
	R
	
	A, F, G, J, or K
	Interest Rate Used for Payment

	12
	O
	NETT
	R
	C8, C9
	F, G, J, or K
	Net Dividend Rate²

	13
	O
	NRES
	N
	
	A, F, or K
	Non-Resident Rate

	14
	O
	PDIV
	N
	
	F or K
	Provisional Dividend Rate

	15
	O
	RATE
	N
	
	A or K
	Applicable Rate

	16
	O
	SOFE
	N
	
	A, F, K, or M
	Solicitation Fee Rate

	17
	O
	TAXC
	R
	C8, C9
	A, F, J, or K
	Tax Credit Rate

	18
	O
	TAXE
	R
	C9
	J
	Tax Related Rate

	19
	O
	TAXR
	R
	
	A, K, or R
	Withholding Tax Rate

	20
	O
	TXIN
	N
	
	A, F, or K
	Tax on Income

	21
	O
	TXPR
	N
	
	A or K
	Tax on Profits

	22
	O
	TXRC
	N
	
	A or K
	Reclaim of Taxes Rate

	23
	O
	WITF
	R
	
	A, F, K, or R
	Withholding of Foreign Tax

	24
	O
	WITL
	R
	
	A, F, K, or R
	Withholding of Local Tax


DEFINITION

This qualified generic field specifies: 

	ATAX
	Additional Tax
	Rate used for additional tax that cannot be categorised.

	CHAR
	Charges/Fees
	Rate used to calculate the amount of the charges/fees that cannot be categorised.

	EQUL
	Equalisation Rate
	The portion of the fund distribution which represents the average accrued income included in the purchase price for units bought during the account period.

	ESOF
	Early Solicitation Fee Rate
	Cash rate made available, as an incentive, in addition to the solicitation fee, in order to encourage early participation in an offer.

	EXCH
	Exchange Rate
	Exchange rate between the amount and the resulting amount.

	FDIV
	Final Dividend Rate
	Dividend is final.

	FISC
	Fiscal Stamp
	Percentage of fiscal tax to apply.

	FLFR
	Fully Franked Rate
	Rate resulting from a fully franked dividend paid by a company; rate includes tax credit for companies that have made sufficient tax payments during fiscal period.

	GRSS
	Gross Dividend Rate
	Cash dividend amount per equity before deductions or allowances have been made.

	INCE
	Third Party Incentive Rate
	Cash rate made available in an event in order to encourage participation in the offer. As information, payment is made to a third party who has solicited an entity to take part in the offer.

	INTP
	Interest Rate Used for Payment
	The actual interest rate used for the payment of the interest for the specified interest period.

	NETT
	Net Dividend Rate
	Cash dividend amount per equity after deductions or allowances have been made.

	NRES
	Non-Resident Rate
	Rate per share to which a non-resident is entitled.

	PDIV
	Provisional Dividend Rate
	Dividend is provisional.

	RATE
	Applicable Rate
	Rate applicable to the event announced, for example, redemption rate for a redemption event.

	SOFE
	Solicitation Fee Rate
	Rate of the cash premium made available if the securities holder consents or participates to an event, for example consent fees or solicitation fee.

	TAXC
	Tax Credit Rate
	Amount of money per equity allocated as the result of a tax credit.

	TAXE
	Tax Related Rate
	Percentage of the gross dividend rate on which tax must be paid.

	TAXR
	Withholding Tax Rate
	Percentage of a cash distribution that will be withheld by a tax authority.

	TXIN
	Tax on Income
	Overall tax withheld at source by fund managers prior to considering the tax obligation of each unit holder.

	TXPR
	Tax on Profits
	Taxation applied on an amount clearly identified as capital profits, capital gains.

	TXRC
	Reclaim of Taxes Rate
	Percentage of cash that was paid in excess of actual tax obligation and was reclaimed.

	WITF
	Withholding of Foreign Tax
	Rate at which the income will be withheld by the jurisdiction to which the income was originally paid, for which relief at source and/or reclaim may be possible.

	WITL
	Withholding of Local Tax
	Rate at which the income will be withheld by the jurisdiction in which the account owner is located, for which a relief at source and/or reclaim may be possible.


CODES

In option J, if Qualifier is INTP and Data Source Scheme is not present, Rate Type Code must contain one of the following codes (Error code(s): K92): 

	SCHD
	Scheduled
	Rate of the scheduled payment.

	USCD
	Unscheduled
	Rate of the unscheduled payment.


CODES

In option J, if Data Source Scheme is not present, Rate Status, if present, must contain one of the following codes (Error code(s): K92): 

	ACTU
	Actual Rate
	Rate is actual.

	INDI
	Indicative Rate
	Rate is indicative/estimated.


CODES

In option G, Rate Status, must contain one of the following codes (Error code(s): K92): 

	ACTU
	Actual Rate
	Rate is actual.

	INDI
	Indicative Rate
	Rate is indicative/estimated.

	PROV
	Provisional Rate
	Rate is provisional.


MT 564 Network Validated Rules

C8 
In each occurrence of sequence E and subsequence E2: 

· field :92F::GRSS cannot appear more than once, and field :92K::GRSS cannot appear more than once and field :92G::GRSS cannot appear more than once and both none of :92F::GRSS, 92G::GRSS and :92K::GRSS cannot appear together. 
· field :92F::NETT cannot appear more than once, and field :92K::NETT cannot appear more than once and field :92G::NETT cannot appear more than once and both none of :92F::NETT, 92G::NETT and :92K::NETT cannot appear together. . 

In each occurrence of subsequence E1 and subsequence E2, field :92A::TAXC cannot appear more than once and field :92F::TAXC cannot appear more than once, and field :92K::TAXC cannot appear more than once and none of the three fields :92A::TAXC, :92F::TAXC and :92K::TAXC can appear in pair or all three together (Error code(s): E77). 
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