SMPG Investment Funds Working Group
Monthly Conference Call Tuesday 20 January 2015 MINUTES
Attendees
	1
	Charles Boniver
	LU& co-chair

	2
	Rainer Vogelgesang
	CH

	3
	Svein R. Borgersen 
	NO

	4
	Pal Bergquist
	NO

	5
	Nadine Muhigiri
	ECLR & co-chair

	6
	Niels W. Hougaard
	DK

	7
	Janice Chapman 
	SWIFT

	8
	Rafael Higueruelo Islan
	ES

	9
	Ben Cocks
	GB

	10
	Valerie Vaudel
	FR

	11
	Tomas Bremin
	CEDE


Apologies
	1
	Henrik Staffas
	SE

	2
	Andrea Milanesio
	IT

	3
	[bookmark: _GoBack]Ana Abidor
	BR

	4
	Rudolf Siebel
	SC

	5
	David Aspinall
	UK


Items covered
[1]	SMPG Autumn 2015 meeting 
SIBOS is in Singapore this year (12 -15 October 2015).  The Autumn SMPG global meeting will take place in the same location as SIBOS during the preceding week on Wednesday 7, Thursday 8 and Friday 9 of October.
In the past, SMPG IF has not been able to attend a meeting outside of Europe because of constraints on time and budget. 
Charles Boniver suggests we should consider being part of the SMPG meeting in SG (rather than have a separate IF meeting as has happened over the previous few years).
ACTION	An e-mail will be sent out to solicit feedback on who could attend SMPG in SG.
(If the decisions is not for funds not to join the SMPG meeting in SG, then a volunteer is required to host the SMPG IF autumn working group meeting.)
[2]	SMPG Spring 2015 Meeting
The Spring meeting takes place at SWIFT, La Hulpe, Belgium on Wednesday 15, Thursday 16 and Friday 17 April.
In the past, the investment funds working group has extended the length of this meeting in order to ‘get the work done’. However, although the Milano meeting was planned for four and a half days, the meeting length was reduced to 3 days because of industrial action, but, in fact, the work was finished despite the shortened time frame. Therefore, the April meeting will be 3 days. 
ACTION	An invitation to the April SMPG meeting is to be circulated.
 [3]	Dilution Levy / Anti-Dilution Levy market practice 
The dilution levy item (section 9) was extracted from the Milan minutes and placed into a separate document so the discussions don’t hold up the finalisation of the minutes any longer).
This document (SMPG-IFWG-MP-Orders_Dilution Levy_Draft 13 Jan 15.docx) was reviewed and finalised in the meeting. 
ACTION	The document is to be revised following input during the meeting. The document will be circulated by 23 January 2015 for a 4-eyes/sanity check. Feedback is to be requested by 29 January 2015. It is anticipated the document will be posted on MyStandards by the end of January 2015.
At a later time, the ‘SMPG-IFWG-MP-Orders’ document, in the ‘SMPG-Global-IF-OrderProcessing-Final-2014.05’ collection, is to be updated to include a section on dilution levy and the usage guidelines for subscription confirmation and redemption confirmation are to be updated to include the dilution levy market practice. This update is to be coordinated with other changes that are anticipated, for example, corrections to the switch market practice usage guidelines as a result of work by Almus. 
[4]	Corporate Actions
Feedback from Brazil, France and Switzerland was received prior to the meeting and is being incorporated into the spreadsheet. France has already been contact with a further question. Switzerland still needs to provide some input. The spreadsheet will be circulated prior to the February monthly meeting with any outstanding questions.
 [4]	Status of Milan Action Items (if time)
 	There was not enough time for a complete review of the action items list. The action items document has been updated and is attached (SMPG-IFWG-GM Post Milan Action Items Status 20 Jan 2015.).
[5]	Any Other Business
ACTION	The final version of the Milan meeting minutes is to be circulated
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