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[bookmark: _Toc437965640]Welcome to Funds NMPG Ireland
It is with pleasure that we announce the attendance of Nicole Jones, JP Morgan, Ireland who will be setting up a Funds NMPG for Ireland. 
A power point presentation on ‘how to set up an NMPG’ which contains guidelines and ideas about how this could be organised has been created. This was sent to Nicola.  Further sessions will be arranged to provide advice and coaching as necessary.
[bookmark: _Toc437965641]Update on SMPG Spring 2016 Global Meeting in Helsinki 
The next global SMPG meeting takes place 20th , 21st  & 22nd  April in Helsinki at Nordea.
An e-mail was sent out to ask if everyone could arrive for midday on the 19th.  The majority  said yes. Nordea was contacted to see if a room could be made available on the 19th and the answer was yes.
However, it would seem to start on midday on Tuesday 19th April does not work well  some people for flights. It was agreed that three full days, rather than two full days and two half days would work better.
Thus,  for investment funds, it is proposed that the dates for the Helsinki meeting would be: (to be confirmed)
Tuesday 19th April	From 9am – 5.30 pm 
Wednesday 20th April	From 9am – 5.30 pm
Thursday 21st April	From 9am – 5.00pm
15 December 2015 Action: An e-mail has been sent to Sari Rask, Nordea, requesting the use of the room from 9am on Tuesday 19th April 2016.
Action for January 2016:  there is a need for a draft agenda so that SMPG IF WG members can make their travel plans.
[bookmark: _Toc437965642]SMPG Global Autumn 2016 Meeting in Zurich
The venue and dates are already confirmed as Wednesday 21 September, Thursday 22 September and Friday 23 September at the Zürcher Kantonalbank (ZKB), Zurich. (SIBOS is the following week, 26 – 29 September in Geneva).
We should discuss whether we want to have a half day extra, for example, start at midday on Tuesday 20 September. This is a long time in advance, but the Suisse hosts are keen to get things organised well in advance.
[bookmark: _Toc437965643]Update on Maintenance on Orders for 2017
Background
Following on from SMPG IF WG meeting in Singapore in which it was agreed that a maintenance on the order messages for November 2017 should take place and SMPG IF WG wrote a paper describing its recommendation for this maintenance. It was agreed that SWIFT Standards would then seek to get an agreement for this SMPG recommendation from the Funds Migration Advisory Group (FMAG) and Charles Boniver would keep the Securities SEG in the loop.
Charles Boniver wanted a ‘body’ other than SMPG to endorse the concept of ‘order maintenance SR2017’, wanted the buy-in of the FMAG. 
The SMGP recommendation, Funds Maintenance 2017 Paper_v1.0_2015-11-13. Pdf document  was sent to the chairman of the FMAG, Ulrich Stritzke, and a conference call  of the FMAG took place on 4th December 2015
Status
The FMAG agreed with the recommendation of the SMPG IFWG for a maintenance on order (setr) messages in the 2016-2017 ISO maintenance cycle, for live availability November 2017. 
An e-mail is to be sent to the SWIFT funds users before the end of 2015 to inform the users of the maintenance on the orders. This e-mail will be forwarded to SMPG IF.
Further Information
Andrea Milanesio confirmed that the regulation around the Common Reporting Standard would be available and that change requests will be submitted for the investment funds account management (acmt) messages for the 2016-2017 cycle. 
The 2016-2017 maintenance (live availability on SWIFT November 2017) is restricted to the investment funds order (setr) and account management (acmt) messages
Information about Maintenance 2017
The SMPG IF WG document ‘Funds Maintenance 2017 Paper_v1.0_2015-11-13. Pdf’ and its referenced spreadsheet with the known changes requests (October 2015) have been posted on smpg.info:
[image: ]
As other information about the 2017 maintenance becomes available it will be posted in the same location.
[bookmark: _Toc437965644]Hedge Funds / GAIA Update
Tomas Bremin gave a brief update on GAIA, which is now entering phase three of its project. Phase three is implementation. 
[bookmark: _Toc437965645]New Market Practice Collections on MyStandards SMPG IF 
Statements
A new collection containing usage guidelines for statements of holdings (v02 and v08) and statement of investment funds transactions and an updated process document has been posted on MyStandards. The action items spreadsheet contains links to these market practice collections.
Business Application Header (BAH)
A new collection containing a usage guideline for the Business Application Header has been posted on MyStandards. The market practice defined is based on that discussed in the SG meeting, October 2015.The action items spreadsheet contains links to these market practice collections.
[bookmark: _Toc437965646]Findel SLT
Findel have published publically a market practice for the Single Leg Transfer ‘simple’  process on MyStandards. The group is reminded that this topic is on the agenda of the Helsinki meeting and that the market practice should be reviewed. However, the group is advised not to do this yet, but to wait for more information from the Findel group at end of February or early March time-frame.
[bookmark: _Toc437965647]Any Other Business
ISO RMG meeting Tokyo
Rainer Vogelgesang attended the RMG meeting recently held in Tokyo. There are no updates that affect investment funds, except to report that the ISO 20022 submission for the approval of the hedge/alternative funds messages created by SWIFT in 2008 has been withdrawn. CR 454 submitted by the Swiss community in 2014, and approved by the SEG Funds Evaluation Team in 2015, supersedes the SWIFT submission. [footnoteRef:1] [1:  (From the SWIFT user perspective the hedge funds messages will remain in the Funds solution until there is no demand.)] 

Maintenance 2015-2016 
The work of the SEG Funds Evaluation Team is complete. The final draft messages and document have been submitted to the ISO RA for circulation to the SEG.[footnoteRef:2]   [2:  (SWIFT has published the messages on swift.com as ‘advance information’ and the funds service description (4.9) has been posted.)] 
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