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[bookmark: _Toc487544315]Dublin Minutes
The minutes are now regarded as final.
[bookmark: _Toc487544316]ISO 20022 Maintenance – Funds 2017-2018 cycle (updated 11 July 2017)
This information was added after the 20 June 2017 meeting. 
It has been decided there will be a maintenance on the funds messages after all (it had been thought that there would not be a need for one). The ISO 20022 SEG Funds Evaluation Team met on the 3 July 2017 and it was agreed that there was a need to have a maintenance on the funds transfer (sese) messages in order to fill some gaps that arose from the various market practice work (in particular, by the Swedish funds NMPG) that is being done on the single-leg transfer (SLT) process. In addition to filling these gaps for the SLT process, it was agreed that some of the outstanding changes should also be done. Examples of these include [1] addition of LEI [ii] deletion of ‘cancel by details.
The proposal for implementation of the change request has been written up (the Message Change Request  (MCR) document) has been delivered to the ISO 20022 RA.
[bookmark: _Toc487544317]Impact of MiFID – FOR INFORMATION
In the Dublin meeting, it was agreed there was no need for additional codes and elements in the price report message, that this was not the appropriate message to carry this data. But it is felt, that perhaps, sufficient time was not given to this discussion and that the decision was somewhat hastily taken.  Further analysis suggests that the price report is the right message. However, the requirements are still not clear, so at this stage, further action is on hold. Andrea Milanesio will continue to monitor this.
[bookmark: _Toc487544318]Autumn 2017 Global Meeting Luxembourg
The dates of the global meeting are Wednesday 4 October, Thursday 5 October and Friday 6 October (finishing after lunch).  
The dates for the funds meeting are: 
Tuesday 3 October from 12.00 noon to 18:00 and Wednesday 4 October, Thursday 5 October and Friday 6 October (finishing after lunch).
[bookmark: _GoBack]The venue for the additional session on the Tuesday will also be at Clearstream’s premises (thanks Tomas).  Tomas will let us know the name of the café/bar/eating place opposite so that we may meet there from 11.45 onwards and have a quick lunch before the meeting starts at 13:00. 18 July 2017 update: The name of restaurant is ‘Amarine’, in the Auchan shopping centre diagonally across the street from Clearstream. We will send out an e-mail to ask if you will attend so that a reservation can be made.  (http://www.amarine.fr/restaurant-Luxembourg-poissons-fruits-mer.aspx - the website is in French)
AGENDA – VERY DRAFT
	Tuesday 3 October 
	13:00  18:00
	Transfers

	Wednesday 4 October 
	Morning 
	Global plenary sessions

	
	Afternoon
	Transfers continued

	Thursday 5 October
	
	Strategy and planning for statements holdings & transactions
Finalisation of CRs for semt.017 (statement transactions) ??
Strategy and planning for the adoption of the Business Application Header (BAH) ??

	Friday 6 October 
	09:00  12:30
	


Ben Cox will be able to attend the Tuesday only.
[bookmark: _Toc487544319]Transfer MP – progress report
Sweden has now shared its work on SLT with SMPG IF. Good progress has been made in the creation of a global market practice in readiness for the Luxembourg session. Some gaps in the message standard have been noticed. (11 July 2017 – a change request has been submitted and accepted for implementation in the 2017-2018 ISO 20022 maintenance cycle.)
[bookmark: _Toc487544320]SMPG funds WG meetings for the rest of 2017
The meeting dates are:
	18 July
	

	15 August  - this is assumption and is a bank holiday in Belgium.
	CANCELLED

	19 September
	

	17 October (has not been scheduled yet)
	

	21 November (has not been scheduled yet)
	

	19 December (has not been scheduled yet)  I’m in an all-day event and not available).
	


[bookmark: _Toc487544321]Statements of Holdings - Final review
In the past, we said we would look at the possibility to adopt the ‘securities’ version of the ‘statement of holdings’ so as to converge with securities. This was look at briefly in the Singapore meeting (autumn 2015), the Zurich meeting (autumn 2016)  and in a bit more detail in the Dublin meeting (autumn 20162017). It was suggested that it is likely that funds could use semt.002.001.09 as is, without requiring any changes.  Further work has been done on the power-point that was used in Dublin. 
	Semt.002.001.02
	Custody Statement of Holdings
	and
	Semt.002.001.09
	Securities Balance Custody Report

	Semt.004.001.02
	Custody Statement of Holdings Cancellation
	and
	Semt.020.001.05
	Securities Message Cancellation Advice


	The revised power-point (Funds_StatementHoldings_semt.002_Diff_V02_and_V09_v4.pptx) is attached. (This is also posted on MyStandards in the collection called ‘SMPG-Global-IF-Statements-CONSOLIDATED-Draft (2017-05-18)’)
See: 		slide 26 for conclusions on semt.002.001.01 v semt.002.001.09
			Slide 27 for a note about the BAH
Following the discussion, the conclusions on slide 26 on the power-point, items 1-3 were agreed.
[1]	Funds does not need to submit change requests for an ISO 20022 maintenance before moving from semt.002 V02 to V09 (or whatever the next version is).
[2]	Functionally the two versions are equivalent. 
[3]	However funds users of semt.002 V02 will have to make some technical adjustments when changing to V09 (or whatever the next version is).
However, items 4 and 5 still need further discussion:
[4]	The year of adoption needs to be agreed. November 2019 ?
[5]	Funds should agree that semt.002 V09 (or whatever the next version is) is adopted in SWIFTNet Funds in November 2019 and semt.002.001.02 is withdrawn at the same time. The semt.002 V09 (or whatever the next version is) message requires the BAH.
Comment:   It had been noted in the Dublin meeting that it was ‘ok’ if some funds messages had the AH and other funds messages had the BAH. There was dissension about this. To be further investigated.
ACTION: 
All convenors and NMPG members to discuss with their IT departments the feasibility of supporting both the AH and the BAH. For some funds messages, the AH would have to be used, whereas for other messages, such as semt.002.001.09 (or later version) the BAH would have to be used.
[bookmark: _Toc487544322]Statements of Transactions – Initial Review
	In the Dublin meeting, we said we would look at the possibility to adopt Securities Transaction Posting Report (semt.017) rather than use Statement Of Investment Funds Transactions (semt.006) so as to converge with securities.
A detailed look of semt.006 v semt.017 has been undertaken by SWIFT Standards and the results are specified in a power-point (Funds_StatementTransactions semt.006 v semt.017_v2.pptx). This is attached. (This is also posted on MyStandards in the collection called ‘SMPG-Global-IF-Statements-CONSOLIDATED-Draft (2017-05-18)’)
A first assessment is that changes will be required if funds adopts semt.017. 
Next steps: 
[1]	Review the findings in more detail 
[2]	Decide on when semt.017 is to be adopted 
[3]	create change requests
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