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	17
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[bookmark: _Toc482718914]Order Market Practice (IF)
An updated on the status was provided – the status was set to ‘final’ and public’ on 5 May 2017 as planned.
[bookmark: _Toc482718915]Hedge/Alternative Funds Market Practice (AIF)
An updated on the status was provided.  The GAIA market practice has been transcribed into the MyStandards environment. It has been reviewed by Steve Wallace  and the status can be updated to ‘final’ and ‘public’.
Comparison were generated between ‘IF’ and ‘AIF”. The comparisons show that there can be some harmonisation between IF and AIF, but that many are significant differences. 
SMPG IF (Janice Chapman) attended the GAIA meeting on 15 May 2017, facilitated by Steve Wallace.  The work of the SMPG IF was presented and the new MyStandards AIF collection was shown GAIA seemed impressed with the work done by SMPG IF. Steve Wallace then walked through, at a high level the main differences between IF and AIF MP.
[bookmark: _Toc482718916]Account Management Market Practice
As agreed in Dublin, the resulting changes to the market practice for the 2017 versions of the messages have been carried out and the collection is now ‘final’ and ‘public’.
[bookmark: _Toc482718917]Spring 2017 Global Meeting Dublin  –  minutes
These have taken a back seat to the immediate action items required after the Dublin meeting and should be ready by the end of this week or early next week.
[bookmark: _Toc482718918]Interim Solution for ‘FX Fees taken on a transaction’
It was said there could be a case for adding an FOEX fee type, but it was  also suggested that if the FX is being carried out by the cash correspondent, then the Individual Fee / Type / Code to use would be CBCH (Correspondent Bank Charge).  There could still be a need for an interim solution for FOEX. 
Italy has subsequently confirmed that they use a forex fee type in the messages and use the proprietary code “FORX”. Italy has not yet submitted a CR because it was not deemed a high priority. Italy suggests to adopt the code for those parties seeking an interim solution and that a change request should be submitted. 
[bookmark: _Toc482718919]Autumn 2017 Global meeting Luxembourg – Planning
The dates of the meeting are Wednesday 4 October, Thursday 5 October and Friday 6 October (finishing after lunch). It was agreed that for the funds WG, this is extended to include Tuesday 3 October from 12.00 noon to 18:00. Ben Cocks said that he would be able to attend on Tuesday 3 October. The topic for 3 October is ‘Funds Single Leg Transfer (SLT)’ with the flow starting after the ‘discovery/information exchange flow between the transferor and transferee, when the transferor sends a transfer out instruction.
[bookmark: _Toc482718920]Transfer MP – Progress Report
As agreed in Dublin, the work of the Swedish market practice (which overlaps considerably with earlier Findel work) will be taken as the starting point for the SMPG IF work. Henrik thinks that the Swedish market practice will ready mid-June 2017 to feed into the SMPG IF work. An SMPG IF ‘process’ document and usage guidelines will be created from this and adapted as necessary (and may incorporate some of the Findel work). When the draft SMPG IF SLT work is ready, the group will be asked to familiarise themselves with this work, in preparation for Tuesday 3 October 2017 in Luxembourg.
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This will be updated as agreed in Dublin, in readiness for a final discussion on whether the differences between semt.002.001.02 and semt.002.001.09 are ‘real’ or not and thus pave the way for the funds community to adopt the same version of the message as S & R. It is hoped that this can be a topic for the June 2017 monthly meeting. (Action JEC).
[bookmark: _Toc482718922]Statement of Transactions
JEC will analyse further and prepare material to aid the discussion ‘can Funds adopt the  semt.017 instead of using  semt.006’ and thus converge with securities. Timeframe: after the semt.002 work. Transfers SLT work will take precedence over the statement of transactions work.
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