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SMPG INVESTMENT FUNDS WORKING GROUP

CONFERENCE CALL

WEDNESDAY 19 NOVEMBER 2008
1. ATTENDEES

	1. 
	CH
	Philipp Kleinschnittger
	PK

	2. 
	DE
	Eduard Schroeder
	ES

	3. 
	IE
	Carlos Figueredo
	CF

	4. 
	IT
	Andreas Milanesio
	AM

	5. 
	LU
	Anne Sophei Pierre
	ASP

	6. 
	NO
	Pal Bergquist
	PB

	7. 
	UK
	David Aspinall
	DS

	8. 
	US
	Thomas Sutter
	TS

	9. 
	Facilitator
	Omar Rodriguez
	OR

	10. 
	Co-chair
	David Broadway
	DB

	11. 
	Co-chair
	Nadine Badesire Muhigiri
	NBM


2. AGENDA

2.1. Agreement of the previous conference call minutes.

2.2. Quick update on the action items pending: 

1. Definition of Holder: "a person or entity that is recorded (singly or jointly) on the fund register, as having legal title to the units or shares" Does the group agree with this definition? 
2. Omar Rodriguez to inform on the mechanism to create, manage, and be part of a group in Linkedin. 
3. Omar Rodriguez to inform on how to raise awareness through the Standards Forum. 

2.3. Switches discussion.
3. Discussions

3.1.1. Minutes from 15 October conference call: they were agreed by the group.

3.1.2. Definition of Holder: the definition proposed by DB was discussed extensively, but no consensus was reached by the group. OR and DB suggested to the group that all the countries represented should provide the definition of holder in their countries, once done; DB, OR and NBM will propose a new definition that attempts to cover all feed-back received. TS commented that the Investment Funds Working group in the US was confused between the differentiation between Holder and Investor. To clarify that point, they thought that the document's definition of Investor should be changed so as not to include the investment manager, they are not the investor.  The investment manager should be defined separately in the Annex 2 -Glossary. DB and TS will discuss this and inform the group on the conclusion.
3.1.3. SMPG Linkedin group: OR informed the group on how to create, use, and add members to a Linkedin group. It was agreed that an investment funds group will be created and managed by OR. The members of this closed group will initially be the participants included on the SMPG-IFWG distribution list. OR asked whether people wishing to join this Linkedin group should be accepted or scanned first to grant them access. DB proposed that the group should be restricted to SMPG representatives; NBM added that others should be directed to the SMPG website for information about Funds, and not granted access to the group at this stage.  This was agreed.
3.1.4. SMPG-IFWG awareness/marketing: OR informed the group that the material for the next Standards Forum newsletter is pretty much wrapped up. However, for future newsletters a case study of one institution commenting on their gains, benefits from applying the market practices would make it welcome to the commercial teams, and exposure on swift.com. CF stressed that the purpose of doing this would to highlight the work done by the group. The group agreed that if an institution was interested in this approach, they would contact OR.
3.1.5. Switches: the group went over the data elements that were agreed for discussion during the meeting in Vienna. Data elements of Switch Order, Confirmation, and Status were covered. The group requires a new version of the Switch chapter to discuss it with their NMPG. OR to update and publish this new version.
4. Pending Items

4.1.1. ALL to provide definition of holder in their countries to OR.
4.1.2. OR to create SMPG-IFWG Linkedin group, and send invitations to the members of the group to join it.
4.1.3. OR to update the Switch chapter and distribute it to the group.
4.2. Next conference call details
The timing – cancellation of the conference calls will be decided by co-chairs and facilitator, based on the numbers of participants confirmations received previous to the calls.
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