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SMPG INVESTMENT FUNDS WORKING GROUP

CONFERENCE CALL

WENESDAY 19 AUGUST 2009
1. ATTENDEES

	1. 
	BR
	Liliane Reis Dutra
	LRD

	2. 
	CH
	Philipp Kleinschnittge
	PK

	3. 
	DE 
	Eduard Schroeder
	ES

	4. 
	DE
	Rudolf Siebel
	RS

	5. 
	GB
	David Aspinall
	DA

	6. 
	IT
	Andrea Milanesio
	AM

	7. 
	NO
	Pal Bergquist
	PB

	8. 
	US
	Thomas Sutter
	TS

	9. 
	XS
	Rainer Vogelgesang
	RV

	10. 
	XS/Co-chair
	Nadine Badesire Muhigiri
	NBM

	11. 
	GB/Co-Chair
	David Broadway
	DB

	12. 
	Facilitator
	Omar Rodriguez
	OR


2. AGENDA

2.1. Walk through of the IFWG-MP-Transfers_Draft_V0.0_01 August 2009.zip package (Market Practice Document structure and transfer message representation in .xls)
2.2. Comments/issues on the SMPG-IFWG-MP-Transfers_Draft_V0.0_01 August 2009.zip package. Please note that the co-chairs have already identified some topics in the documentation that will be changed in the next draft version of the Transfer package. These items are: 1) perhaps we should use a different expression to "executing party".  A transfer is actually executed between the transferor and transferee, the TA/registrar merely records the change of title in the fund register.  Suggestion is to use "Registrar" and make appropriate substitutions elsewhere, where the term "execute" is used. 2) "Registrar" should also be listed as an actor, responsible for the maintenance of the fund register and shown in place of the TA in the flow and sequence diagrams. 3) the word "Institution" is missing in a couple of the functional band headings for the transferee in the flow diagrams.
2.3. Agree agenda (finalization of transfers and start discussions on Account Opening Process or Cash Forecast Report, or Price Report) for physical meeting in Munich. 
3. DISCUSSIONS
3.1. Structure of IFWG-MP-Transfers_Draft_V0.0_01 August 2009.zip package (Market Practice Document and transfer message representation in .xls): OR walked the group through the document structure, pointing out, that the Orders market practice document was used as baseline. The Market Practice Document is structured in the following sections: 

                            1) Introduction, 2) Scope, 3) Roles and Actors, 4) Activity Diagrams, 5) Sequence Diagrams (Scenarios), 6 - 10) Business Data Requirements and Annexes. OR noted that he had included 10 .xls messages representation according to the message flows covered in the sequence diagrams (Scenarios). 4 of them (Transfer Instructions and Transfer Confirmations) have already been reviewed by the group, the rest (Status and Cancellations) were put together following the same principles used in the Order Market Practice document. OR asked whether the glossary should be updated with the new Transfer and Transferor terms, and the group agreed that had to be done. ES suggested to decouple the glossary from the market practice documents in order to have a common and consistent glossary, and avoid updating them in two sets of documentation whenever and update is required.










 Part of the documentation content was discussed. The group agreed that the term execution should be replaced by registration throughout the document. The suggestion of changing executing party to Registrar was discussed, and it was pointed out by AM that we already use the term Transfer Agent in the Order Market Practices document. Therefore, it would make sense to keep Transfer Agent in the Transfer Market Practice document, in order to be consistent and avoid confusion. Instead, it was suggested and agreed to enhance the definition of Transfer Agent adding the role/definition of Registrar to it. DB pointed out that the transfer instruction (in/out) messages in the single leg scenarios driven by the Transferee were inversed, and have to be corrected.

3.2. Transfers in a CSD environment: a lively debate took place around the subject, to determine whether or not it should be included in the Transfer market practice document. It was agreed that the NMPG’s would check how their markets work, and report back to the group in order to make a decision on the subject. 
3.3. Agenda for physical meeting in Munich: proposal and agenda to have a joint session with the DE NMPG was agreed, as well as the other working sessions. For further details, please refer  to agenda published on SMPG website

              
3.4. Statements: OR raised the need to have a joint session with the SMPG Settlement and Reconciliation (S&R) group, in order to make sure that the Investment Fund statement messages data requirements are aligned with the Securities statements. OR mentioned that this joint session could take place in October, when the S&R group is meeting in Brussels, so that the members of the SMPG Investment Funds Group can dial in to participate in the discussions. Ideally on October 21st, since the group’s monthly call is already scheduled on that date.
3.5. September conference call: the group agreed to have this conference call, in order to deal with any issue raised by the group members related to the Transfer package that needs to be addressed/logged before the meeting in Munich.          
4. Pending Items

4.1.1. OR update Transfer Packages with comments made by the Group, and share it with the group before the next conference call. 
4.1.2. ALL check with the markets how transfers in a CSD environment work.
4.1.3. OR organize joint session with S&R group and notify the group.
4.2. Next conference call details
The timing – cancellation of the conference calls will be decided by co-chairs and facilitator, based on the numbers of participants confirmations received previous to the calls.

Date:            

            16 Sep. 2009 - WED

Start Time:                
            02:00 PM GMT+01:00

Duration:                 
            01:00 hr

Conference single access DN:  5102  
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Conference Meeting ID:             0102

Conference Password:              3642
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