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SMPG INVESTMENT FUNDS WORKING GROUP

CONFERENCE CALL

WEDNESDAY 20 JANUARY 2010
1. ATTENDEES

	1. 
	DE
	Eduard Schroeder
	ES

	2. 
	IT
	Andrea Milanesio
	AM

	3. 
	GB 
	David Aspinall
	DA

	4. 
	XS
	Rainer Vogelgesang
	RV

	5. 
	XS/Co-chair
	Nadine Badesire Muhigiri
	NBM

	6. 
	GB/Co-chair
	David Broadway
	DB

	7. 
	Facilitator
	Omar Rodriguez
	OR


2. AGENDA

2.1. Discuss feed-back received on Single Leg Transfers market practice document. 
2.2. Discuss agenda for next physical meeting in Luxembourg.
3. DISCUSSIONS
3.1 Discuss feed-back received on Single Leg Transfers market practice document (attached in the document below): OR will update MP document as follows (numbering as per the attached):

Item 1 - remove from page 7 "using a single intermediary" and amend the next sentence to read "However, this can be adapted for situations involving one or more intermediaries…"

Item 2 - add a further example reason for rejection to the opening sentence on page 12 "… or insufficient shares"

Items 3/4 - provide separate sequence diagrams for cancellation request received by the registering party before and after the transfer confirmations are issued, with the current note in italics being applied to the second scenario.

It was also agreed that the sequence diagrams should illustrate the confirmation messages being sent at the same time.

It was agreed that the current document, showing only the direct relationships with the TA, was not able to address the concern raised in item 5 and that it may be beneficial to widen the scope to include an intermediary beyond the delivering/receiving parties.  This will be considered further in Luxembourg in the context of the discussion regarding the exchange of information (see below).
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3.1. Discuss agenda for next physical meeting in Luxembourg: the group agreed to have the Trailer Fees presentation by ISITC on the 1st day in the afternoon after the SMPG general plenary session, and that the focus on day 2 and 3 will be the transfer information exchange using the PEPOrISAOrPortfolio messages + Account Opening  
3.2. Next conference call details
The timing – cancellation of the conference calls will be decided by co-chairs and facilitator, based on the numbers of participants confirmations received previous to the calls.

Date:            

            15 Feb. 2010 - WED
Start Time:                
            02:00 PM GMT+01:00

Duration:                 
            01:00 hr
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