SMPG Investment Funds Working Group
Monthly Conference Call Tuesday 24 June 2014 MINUTES
Attendees
	1
	Charles Boniver
	LU

	2
	Rainer Vogelgesang
	CH

	3
	Svein R. Borgersen 
	NO

	4
	Pal Bergquist
	NO

	5
	Nadine Muhigiri
	ECLR & co-chair

	6
	Henrick Kjærbye
	DK

	7
	Niels W. Hougaard
	DK

	8
	Janice Chapman (JEC)
	SWIFT


Apologies
	1
	David Aspinall
	UK

	2
	David Broadway 
	UK & co-chair

	3
	Henrik Staffas
	SE

	4
	Valerie Vaudel
	FR

	5
	Andrea Milanesio
	IT

	6
	Tomas Bremin
	CEDE

	7
	Mario Müller-Muenzner  
	DE

	8
	Robert Poulter
	AU

	9
	Ana Abidor
	BR

	10
	Rafael Higueruelo Islan
	ES



Items covered:
[1]	Price Report MP sign-off
	In the 10 June call,  we worked on market practice  for c cancellation and the usage guidelines and process document was updated on Mystandards on 11 June  for the final review.
Only one comment was received (from David B.) which is to include within the process document itself a mention of the rule (CompletePriceCancellation2Rule) that is to be ignored when cancellation is ‘complete by details’.
Other than this addition to the process document, it looks like we are ready to change the status of the Price Report MP to ‘public’. 
ACTION 	JEC: Update the process document with the rule that is NOT to be followed and upload to MyStandards and change the status of the market practice to public. Submit CR to remove the rule (this will be for 2016  maintenance cycle).

[2]	Account Management Market Practice
	As a result of the London meeting in April, a new version of the Account Management MP was uploaded on MyStandards on 30 April and it was agreed that this should be reviewed in one of the June meetings.
One place that requires checking is the use of the different payment instruments. This is what  has been done. and it closely follows the MP as published on smpg.info a few years back. However, there is a new element to now be considered.
	Savings Investment Plan / Cash Settlement
	1
	Subscription Payment Instrument
	
	Not allowed

	
	2
	Redemption Payment Instrument
	
	Not Allowed

	
	3
	DividendPaymentInstrument
	
	Allowed

	
	4
	SavingsPlanPaymentInstrument
	
	Allowed 

	
	5
	Interest Payment Instrument
	NEW IN SR2013
	Allowed

	Withdrawal Investment Plan / Cash Settlement
	1
	Subscription Payment Instrument
	
	Not allowed

	
	2
	Redemption Payment Instrument
	
	Allowed

	
	3
	DividendPaymentInstrument
	
	Allowed

	
	4
	SavingsPlanPaymentInstrument
	
	Not allowed

	
	5
	Interest Payment Instrument
	NEW IN SR2013
	Not allowed  - to be check  with AM (Italy)

	Cash Settlement
	1
	Subscription Payment Instrument
	
	Not allowed Allowed

	
	2
	Redemption Payment Instrument
	
	Not Allowed Allowed

	
	3
	DividendPaymentInstrument
	
	Allowed

	
	4
	SavingsPlanPaymentInstrument
	
	Not Allowed Allowed

	
	5
	Interest Payment Instrument
	NEW IN SR2013
	Allowed



It was agreed that in the generic cash settlement sequence, all instruments are to be allowed (DK advised on this). In the Savings Investment Plan / Cash Settlement and Withdrawal Investment Plan / Cash Settlement, the payment instruments marked as ‘not allowed’ or ‘do not use’ are not relevant or are marked as ‘do not use’ to reduce redundancy.
ACTION 	JEC: Update the usage guidelines cash settlement sequences,  upload to MyStandards and change the status of the market practice to public. 
[3]	Any Other Business
[1]      	Following our last call on 10 June 2014, in which we talked about an interim solution for ‘offshore’ for the order messages, Rainer sent an e-mail to the conveners:
[bookmark: _GoBack]Unfortunately, I had to leave today’s conf call for a few mintues right in the middle and missed most of what was discussed on the off-shore currencies. 
  
I was wondering whether the requirement to identify and specify non-regulated currencies (this probably concerns virtual currencies like bitcoin, as well) in ISO 20022 messages is maybe more generic, i.e. not specific to IF only. 
  
Thus, this topic could be brought to the attention of the other SMPG sub-groups and indeed other ISO 20022 domains like payments (PMPG), FX, trade services and cards. 
  
The expectation would be that any approach, conceived within those areas, for specifying such currency types for amount elements could be adopted by IF. 
  
Apologies if this was discussed, as I would have missed it. 


Nadine’s response was:
For the moment, there is no official ISO code for bitcoin even if BTC is used as an unofficial code. 

This offshore info is an additional piece of info, CNY is used in the proper currency field while for bitcoin if you use it in the currency field on a network which validate some values of the messages such as in the SWIFTNet Funds Solution, your message will be rejected because SWIFT validates against the official ISO currency code list. 

So for me, there is no solution but is there really a need for it at this stage?
ACTION	JEC to forward Rainer’s e-mail to ISO RA, SMPG S & R, CA, Payments Market PG to ask if the issue of non-regulated currencies has come up, and to be kept informed of any discussions and impact on ISO 20022.

[2]      	Information on smpg.info that directs users to MyStandards
	There is no movement on this at this stage.
[3]	MyStandards – Usage Guidelines – Legal Notice
Some progress has been made. JEC needs to have another meeting with MyStandards Product Management
[4]	SMPG IF  - Autumn Meeting – Milano
A request has been made for an official invitation, so that all can plan travel and budget activities.
ACTION	JEC to draft the invitation, Nadine and David to review. Time-frame: next three weeks.



Page 2 of 3

