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Scope :

The scope of this document is to define and illustrate a global market practice for the trade initiation and confirmation messages. The document presents for each message (Order, Notice of Execution, Allocation, Confirmation) the global common business elements required. Those are illustrated in ISO15022 standards.

Order :

Business Data
M/O/C
Additional Information
Illustration in ISO15022 (502)

Sender's reference
M
Order Reference Number
20C::SEME//16x

Function of the message
M

23G:NEWM

Preparation Date
O

98A::PREP//8!n

Order Date
M

98A::PREP//8!n

Trade Transaction Type
M

22F::TRTR//4!c

Common reference
O

20C::MAST//16x

Price
C
Required for Limit Orders
90a::LIMI//4!c/

Buy/Sell Indicator
M

22H::BUSE//4!c

Type of Order
M
default is Market Order (MAKT)
22F::TOOR//4!c

Requested Settlement Date
O

98A::RSET//8!n

Expiration Date
C/M
Conditional based upon Order Type.

Mandatory in ISO15022.
98A::EXPI//8!n

Buyer
C
Depends on the buy/sell Indicator  

BIC is preferred
95P::BUYR//4!a2!a2!c[3!c]

Seller
C
Depends on the buy/sell Indicator  

BIC is preferred
95P::SELL//4!a2!a2!c[3!c]

Quantity
M

36B::ORDR//4!c/15d

Security ID

Security Description
M

O
ISIN preferred
35B:[ISIN1!e12!c]                                                         

        [4*35x]

Cash/Margin indicator
O
Defines Type of Account.


Commission Rate or Amount
O

92A::CORA//[N]15d

19A::4!c//[N]3!a15d

Transaction Conditions
O
XDIV, for example
22F::TTCO//4!c

FX/Currency
O
Settlement Currency (if broker to arrange)
11A::4!c//3!a

Requested Exchange
O
Exchange to execute order must be identified with a MIC
94B::TRAD//4!c/4!c

Requested Place of Settlement
O
BIC
95P::PSET//4!a2!a2!c

Notice of Execution :

Business Data
M/O/C
Additional Information
Illustration in ISO15022 (513)

Sender's reference
M
NOE Reference Number
20C::SEME//16x

Function of the message
M

23G:NEWM

Common reference
O
SMPG would like to mandate it in the future.
20C::COMM//16x

Link to previous message.
O
Must be there if the order was sent electronically
20C::RELA//16x

Trade Date
M

98A::TRAD//8!n

Execution Time
O
Not mand. because for OTC, not always known
98C::TRAD//8!n6!n

Buy/Sell Indicator
M

22H::BUSE//4!c

Trade Transaction Type Indicator
M

22F::TRTR//4!c

Settlement Date
M

98A::SETT//8!n

Buyer
C
Depends on the buy/sell Indicator  

BIC is preferred
95P::BUYR//4!a2!a2!c[3!c]

Seller
C
Depends on the buy/sell Indicator  

BIC is preferred
95P::SELL//4!a2!a2!c[3!c]

Security ID

Security Description
M

O
ISIN preferred
35B:[ISIN1!e12!c]                                                         

        [4*35x]

Reported Quantity
M

36B::ADVI//4!c/15d

Execution Price
M

90a::DEAL//4!c/

Gross/Principal Amount
M

19A::DEAL//[N]3!a15d

Commission Amount
O

19A::4!c//[N]3!a15d

Net Amount
O

19A::SETT//[N]3!a15d

Interest Amount
O
Fixed Income
19A::ACRU//[N]3!a15d

Trade Conditions
O
XDIV, for example
22F::TTCO//4!c

Capacity -Agent/Principal
O
On block, can use AVGP for multiple
22F::TRCA//4!c

Exchange
O
MIC only (or OTC indicator)
94B::TRAD//EXCH/4!c (94B::TRAD//OTCO)

Broker's settlement details / SSI
O
Should be complete  (minimum 2  level + place of settlement).

Follow country settlement market practices (party format)
95a::4!c//

95a::4!c//

95a::4!c//

97A::SAFE// (following MP)

Requested Place of Settlement
O
BIC
95P::PSET//4!a2!a2!c

In case of partial executions are sent:

To date Quantity
M
In ISO15022, sequence B/B1
36B::PAFI//4!c/15d

To date Price
M
In ISO15022, sequence B/B1
90a::DEAL//4!c/



In ISO15022, mandatory to fill sequence B fields 36B::ORDR, PREX and REMA
36B::ORDR//4!c/15d

36B::PREX//4!c/15d

36B::REMA//4!c/15d

I. Allocation Instruction:

Business Data
M/O/C
Additional Information
Illustration in ISO15022 (514)

Sender's reference
M

20C::SEME//16x

Function of the message
M

23G:NEWM

Trade Transaction Type Indicator
M

22F::TRTR//4!c

Common reference
O
SMPG would like to mandate it in the future.
20C::COMM//16x

Block Reference Number
O
For all allocations
20C::COMM//16x

Link  to Previous Message
O
Must be there if the order was sent electronically
20C::PREV//16x

Trade Date
M

98A::TRAD//8!n

Settlement Date
M

98A::SETT//8!n

Buy/Sell Indicator
M

22H::BUSE//4!c

Against Payment/Free Indicator
M

22H::PAYM//4!c

Deal Price
M
This is the average price  in multiple executions.
90a::DEAL//4!c/

Buyer
M
BIC is preferred
95P::BUYR//4!a2!a2!c[3!c]

Seller
M
BIC is preferred
95P::SELL//4!a2!a2!c[3!c]

Portfolio/Account ID
M

97A::SAFE//35x

Quantity Allocated
M

36B::ALLO//4!c/15d

Security ID

Security Description
M

O
ISIN preferred
35B:[ISIN1!e12!c]                                                         

        [4*35x]

Interest Amount
O
For Fixed Income
19A::ACRU//[N]3!a15d

Gross/Principal Amount
O

19A::DEAL//[N]3!a15d

Net Amount
O

19A::SETT//[N]3!a15d

Commission Type Indicator
O
Hard/Soft/Directed, Etc
22F::COST//4!c

Commission Amount
C
Should be present if Commission Type Indicator is present
19A::4!c//[N]3!a15d

Beneficiary of Commission
C
Should be filled in if Commission Type  Indicator is "Directed"
19A::4!c//[N]3!a15d

Client's Settlement Details
O
Should be complete  (minimum 2  level + place of settlement).

Follow country settlement market practices (party format)
95a::4!c//

95a::4!c//

95a::4!c//

97A::SAFE// (following MP)

II. Trade Confirmation:

Business Data
M/O/C
Additional Information
Illustration in ISO15022 (515-518)

Sender's reference
M

20C::SEME//16x

Function of the message
M

23G:NEWM

Trade Transaction Type Indicator
M

22F::TRTR//4!c

Common reference
O
SMPG would like to mandate it in the future.
20C::COMM//16x

Link  to Previous Message
O
Must be there if the order was sent electronically
20C::RELA//16x

Trade Date
M

98A::TRAD//8!n

Settlement Date and Time
M
Time is optional. May be unknown (OTC.)
98A::SETT//8!n

Buy/Sell Indicator
M

22H::BUSE//4!c

Against Payment/Free Indicator
M

22H::PAYM//4!c

Deal Price
M

90a::DEAL//4!c/

Place of Trade
M
MIC only (or OTC indicator)
94B::TRAD//EXCH/4!c (94B::TRAD//OTCO)

Buyer
M
BIC is preferred
95P::BUYR//4!a2!a2!c[3!c]

Seller
M
BIC is preferred
95P::SELL//4!a2!a2!c[3!c]

Im Portfolio/Account ID
M

97A::SAFE//35x in INVEstor sequence C1

Broker Portfolio/Account ID
O

97A::SAFE//35x in Broker sequence C1

Quantity
M

36B::CONF//4!c/15d

Security ID

Security Description
M

O
ISIN preferred
35B:[ISIN1!e12!c]                                                         

        [4*35x]

Interest Amount
O
For Fixed Income
19A::ACRU//[N]3!a15d

Gross/Principal Amount
M

19A::DEAL//[N]3!a15d

Net Amount
M

19A::SETT//[N]3!a15d

Other Amounts (charges, stamp)
O

19A::4!c//[N]3!a15d

Commission Type Indicator
O
Hard/Soft/Directed, Etc
22F::COST//4!c

Commission Amount
O

19A::4!c//[N]3!a15d

Legalese and other trade execution conditions (ex: X-Div)
O/M
Handled differently depending on the country.
22a::TTCO//4!c

Capacity (Agent/Principal)
M

22F::TRCA//4!c

Broker's settlement details / SSI
M
Should be complete  (minimum 2  level + place of settlement).

Follow country settlement market practices (party format)
95a::4!c//

95a::4!c//

95a::4!c//

97A::SAFE// (following MP)

Alternate FX Rate
O

11A::FXIB or FXIS//3!c

Resulting Settlement Amount
C
Conditional to the presence of a FX
19A::RESU//[N]3!a15d

Split settlement Indicator
O

22F::STCO//SPST

III. Illustration of a multiple notice of execution scenario in ISO15022 standards.

The illustrations will be based on a purchase of 10000, shares of Equity X

A. NOE #1:

Reported Quantity:


2000 shares

Execution Price:


101.50


To-Date Quantity:


2000 shares

To-Date Average Price:


101.50

In an ISO15022 MT513:

Format
Additional Comments

16R:GENL


20C::SEME//16x
NOE Message Reference number

23G:NEWM


22F::TRTR//TRAD
Transaction Type

16S:GENL


16R:RCAP


16R:PAFILL


36B::PAFI//UNIT/2000,
"To date" Quantity

90B::DEAL//ACTU/USD101,50
"To date" average price

16S:PAFILL


36B::ORDR//UNIT/10000,
Ordered quantity

36B::PREX//UNIT/0,
Previously executed quantity

36B::REMA//UNIT/8000,
Quantity of Financial Instrument Remaining on Order

16S:RCAP


16R:ORDRDET


98A::TRAD//20030310
Trade Date

98A::SETT//20030313
Settlement Date

90B::DEAL//ACTU/USD101,50
Execution price

19A::SETT//USD203000,
Gross/principal amount

22H::BUSE//BUYI
Buy (Sell) indicator

16R:CONFPRTY


95P::SELL//XXXXCCAA
Seller (or buyer)

16S:CONFPRTY


36B::ADVI//UNIT/2000,
Reported Quantity

35B:ISIN XX1234567890
Security ID

16S:ORDRDET


NOE #2:

Reported Quantity:


2000 shares

Execution Price:


101.25

To-Date Quantity:


4000 shares

To-Date Average Price:

  
101.375

Format
Additional Comments

16R:GENL


20C::SEME//16x
NOE Message Reference number

23G:NEWM


22F::TRTR//TRAD
Transaction Type

16S:GENL


16R:RCAP


16R:PAFILL


36B::PAFI//UNIT/4000,
"To date" Quantity

90B::DEAL//ACTU/USD101,375
"To date" average price

16S:PAFILL


36B::ORDR//UNIT/10000,
Ordered quantity

36B::PREX//UNIT/2000,
Previously executed quantity

36B::REMA//UNIT/6000,
Quantity of Financial Instrument Remaining on Order

16S:RCAP


16R:ORDRDET


98A::TRAD//20030310
Trade Date

98A::SETT//20030313
Settlement Date

90B::DEAL//ACTU/USD101,25
Execution price

19A::SETT//USD202500,
Gross/principal amount

22H::BUSE//BUYI
Buy (Sell) indicator

16R:CONFPRTY


95P::SELL//XXXXCCAA
Seller (or buyer)

16S:CONFPRTY


36B::ADVI//UNIT/2000,
Reported Quantity

35B:ISIN XX1234567890
Security ID

16S:ORDRDET


NOE #3:

Reported Quantity:


2000 shares

Execution Price:


101.50

To-Date Quantity:


6000 shares

To-Date Average Price:


101.41667

Format
Additional Comments

16R:GENL


20C::SEME//16x
NOE Message Reference number

23G:NEWM


22F::TRTR//TRAD
Transaction Type

16S:GENL


16R:RCAP


16R:PAFILL


36B::PAFI//UNIT/6000,
"To date" Quantity

90B::DEAL//ACTU/USD101.41667
"To date" average price

16S:PAFILL


36B::ORDR//UNIT/10000,
Ordered quantity

36B::PREX//UNIT/4000,
Previously executed quantity

36B::REMA//UNIT/4000,
Quantity of Financial Instrument Remaining on Order

16S:RCAP


16R:ORDRDET


98A::TRAD//20030310
Trade Date

98A::SETT//20030313
Settlement Date

90B::DEAL//ACTU/USD101,50
Execution price

19A::SETT//USD203000,
Gross/principal amount

22H::BUSE//BUYI
Buy (Sell) indicator

16R:CONFPRTY


95P::SELL//XXXXCCAA
Seller (or buyer)

16S:CONFPRTY


36B::ADVI//UNIT/2000,
Reported Quantity

35B:ISIN XX1234567890
Security ID

16S:ORDRDET


NOE #4:

Reported Quantity:


2000 shares

Execution Price:


101.50

To-Date Quantity:


8000 shares

To-Date Average Price:


101.4375

Format
Additional Comments

16R:GENL


20C::SEME//16x
NOE Message Reference number

23G:NEWM


22F::TRTR//TRAD
Transaction Type

16S:GENL


16R:RCAP


16R:PAFILL


36B::PAFI//UNIT/8000,
"To date" Quantity

90B::DEAL//ACTU/USD101.4375
"To date" average price

16S:PAFILL


36B::ORDR//UNIT/10000,
Ordered quantity

36B::PREX//UNIT/6000,
Previously executed quantity

36B::REMA//UNIT/2000,
Quantity of Financial Instrument Remaining on Order

16S:RCAP


16R:ORDRDET


98A::TRAD//20030310
Trade Date

98A::SETT//20030313
Settlement Date

90B::DEAL//ACTU/USD101,50
Execution price

19A::SETT//USD203000,
Gross/principal amount

22H::BUSE//BUYI
Buy (Sell) indicator

16R:CONFPRTY


95P::SELL//XXXXCCAA
Seller (or buyer)

16S:CONFPRTY


36B::ADVI//UNIT/2000,
Reported Quantity

35B:ISIN XX1234567890
Security ID

16S:ORDRDET


NOE #5:

Reported Quantity:


2000 shares

Execution Price:


101.25

To-Date Quantity:


10000 shares

To-Date Average Price:


101.4

Format
Additional Comments

16R:GENL


20C::SEME//16x
NOE Message Reference number

23G:NEWM


22F::TRTR//TRAD
Transaction Type

16S:GENL


16R:RCAP


16R:PAFILL


36B::PAFI//UNIT/10000,
"To date" Quantity

90B::DEAL//ACTU/USD101.4
"To date" average price

16S:PAFILL


36B::ORDR//UNIT/10000,
Ordered quantity

36B::PREX//UNIT/8000,
Previously executed quantity

36B::REMA//UNIT/,
Quantity of Financial Instrument Remaining on Order

16S:RCAP


16R:ORDRDET


98A::TRAD//20030310
Trade Date

98A::SETT//20030313
Settlement Date

90B::DEAL//ACTU/USD101,25
Execution price

19A::SETT//USD202500,
Gross/principal amount

22H::BUSE//BUYI
Buy (Sell) indicator

16R:CONFPRTY


95P::SELL//XXXXCCAA
Seller (or buyer)

16S:CONFPRTY


36B::ADVI//UNIT/2000,
Reported Quantity

35B:ISIN XX1234567890
Security ID

16S:ORDRDET
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