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CA 171: Lead Plaintiff Deadline Date for Class Actions
CR III.69 - MT 564 - New Lead Plaintiff Deadline Date for Class Actions 

	Origin of request

	Requesting Country: US
Requesting Group: ISITC Corporate Actions Market Practice Working Group, SWIFT US User Group

	Nature of Change

	Request for a new date Lead Plaintiff Deadline (PLDT) to support Class Action Announcements. This date is used to advise clients of the deadeline for clients to be a lead plaintiff for a Class Action. 

The new date would be placed in Seq D, Action Level because the date is informational for the account owner and the account servicer would not be soliciting instructions. Also, the Lead Plaintiff Deadlne Date is known at the prelimenary stage befor the Class Action has been approved  by the court. 



	Business context

	The Lead Plaintiff Deadline represents the deadline for the account owner to become a lead plaintiff in the Class Action.  It is misleading to use MKDT for this information. In addition, MKDT will be moving to Seq E. The Lead Plaintiff Deadline is not associated with an option. 

In a Class Action, account owners are given the opportunity to become lead plaintiff to influence the position of the Class Action. This takes place prior to the Class Action being certified or being settled. This deadline is different from the market deadline when the claims have to be submitted to the claim administrative agent after the Class Action have been approved by the court and settled. New qualifier for 98A:PLDT// is being requested to reflect the deadline for investor to become a lead plaintiff.
 

	Message Type(s) Impacted

	MT564 – Corporate Action Notification


	Examples

	98A:PLDT//
- use to reflect the deadline for investor to become a lead plaintiff



	Discussion:

The group accepts the change request but agrees to include this new date in sequence E rather than sequence D of the MT 564.
The CA SMPG will produce a market practice describing the usage of the plaintiff deadline in the context of a class action.


	Decision: Accepted

	

	Impacted Messages
	Volume
	Global or Local impact
	Urgency
	Back Office impact
	Impact on standard
	Discussion 

	MT564
	22,841,053
	Global
	High - to lower risk of claims 
	Low – Optional implementation
	New qualifier creation
	Green
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