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Minutes 

1. Meeting Purpose
The purpose of the meeting is to redefine the global structure and contents of the “SMPG CA Event Templates” document so as to make it more helpful for users in terms of message contents for the various types of corporate events and also easier to maintain.
This meeting was organised back to back with the SR2010 CA Maintenance WG meeting and was intentionally limited to the members of the SMPG attending the CA MWG for SR2010 given the specific nature of the topic addressed.
2. New Proposed Approach for the Event Template Document
The group agrees with the following new approach proposed by Karla and Bernard:
· a first section of the document will illustrate a full flow of CA messages for each of the 5 main and secondary event flows types defined in the slides provided by Bernard (see annex at the end of this document).
· a second section of the document will illustrate one MT 564 Notification message for each event type/classification combination column from the Consolidated Matrix. For each case, the type of flow (as defined in first section) that should  apply will be mentioned. 
· a third section will illustrate complex events / special processes like certification, proration, oversubscription, option features,…
· For all the above types of flows. event types and complex events, a detailed business scenario will be provided with more specific figures for rates, prices, amounts,.. than what is done today.
· This possibility is also given to NMPG’s to provide templates for additional country specific events like Plan/Schemes events (UK) or Lottery events (US/UK/NL),…Those templates could be added as an annex to the main document or be posted on the SMPG site in country specific folders.
· The introductory section to the template document will be beefed up to explain the new structure / approach and the reasons for this evolution.
The following has also been discussed and agreed regarding the information contents of the template:
· There is a need to have more granularity to indicate the level of support for each template element. The 2 current levels of support [“bold” elements indicating that those elements are mandatory as per the standards or required by the SMPG and “light grey” elements indicating that those elements are optional (or sender independent)] will be replaced .by the following 4 levels of support that should be displayed in a separate column in front of each element:

· M : Mandatory as per the ISO Standards

· C: Mandatory as per the SMPG (for a particular event at a particular stage of the event cycle)
· R: Presence recommended by the SMPG

· I: Informational, presence is truly optional

A note in the document will also indicate that when elements are not shown in the template, it does not mean that the elements cannot be present. The note will read:

“In addition to the elements shown in the templates, other elements must be included in structured fields whenever applicable to the event as for instance:
a. Agent information (95a:)
b. Terms and conditions in 70E::COMP

c. Participitation restriction (70E::INCO; 94C::DOMI or NDOM)

d. Narrative Version (70E:: TXNR)

e. Place of safekeeping (94a::SAFE)
f. Distribution of Fraction (22F::DISF)

g. Event Website (70E::WEBB)

h. Available Date (98a::)
3. Events selection for Main Flows templates
Mandatory events: Stock Dividend (DVSE)
Mandatory with Options: Cash Dividend (with currency option) (DVCA)

Voluntary Events: Put Option (BPUT)

4. Task Assignments for Event template document production 
	Who
	Tasks

	Charles Bichemin
	Produce 564 template skeleton and provide to Veronique, Karla, Bernard, Jacques

	Jacques
	Prepare structure of the main template document and introductory section and integrate template inputs from Karla, Veronique, Bernard and Charles so have to have a first draft booklet for SMPG meeting in Frankfurt.

	Karla
	Update existing template for:

· Capital Gains Distribution (CAPG) MAND
· Drawing (DRAW) MAND

· Change (CHAN) for Name Change MAND (with/without ISIN change?)
· Spin-off (SOFF) MAND
· Tender (TEND) VOLU
· Dutch Auction UK and US (DTCH) VOLU
Existing events needing additional CAEV/CAMV combinations 
· Interest Payment (INTR) for CHOS
· Change (CHAN) for VOLU; what other CHAN scenarios?
· Bond Redemption (REDM) for CHOS
· Spin-off (SOFF) for CHOS
· Tender (TEND) for MAND

	Veronique
	Update existing template for:

· Bonus (BONU) MAND
· Dividend Option (DVOP) with no interim securities CHOS
· Merger (MRGR) MAND
· Rights 2 events (RHDI MAND and EXRI CHOS)
· Rights 1 event (RHTS) CHOS
· Stock Split (SPLF) MAND
Existing events needing additional CAEV/CAMV combinations 

· Bonus (BONU) for CHOS
· Dividend Option (DVOP) for CHOS (with interim securities)
· Merger (MRGR) for CHOS

	Charles
	Update existing template for:

· Early Bond Redemption (BPUT) VOLU
· Cash Dividend (DVCA) MAND and CHOS
· Stock Dividend (DVSE) MAND
· Exchange (EXOF) VOLU
· Pari Passu (PARI) MAND
Existing events needing additional CAEV/CAMV combinations 

· Stock Dividend (DVSE) for CHOS
· Exchange (EXOF) for CHOS (same elements as VOLU) and MAND

	Bernard
	Update existing template for:

· Interest Payment (INTR) MAND
· Bond Redemption (REDM) MAND
· Full Call/Early Redemption (MCAL) MAND
· Partial Call with reduction in nominal value (PCAL) MAND
· Conversion (CONV) VOLU
· Warrant Exercise (EXWA) VOLU
· Capitalisation (CAPI) MAND
· Partial Call with no reduction in nominal value (PRED) MAND
Existing events needing additional CAEV/CAMV combinations 

· Conversion (CONV) for MAND
· Warrant Exercise (EXWA) for CHOS

	UK
	Announcement to be created

· Repurchase Offer (BIDS) MAND, VOLU, CHOS (UK)
· Odd Lot Sale/Purchase (ODLT) VOLU

	US
	Announcement to be created

· Bankruptcy (BRUP) MAND
· Plan of Reorg – pending maintenance decision (interim solution for US Bankruptcy VOLU
· Class Action (CLAS) VOLU
· Liquidation (LIQU) CHOS
· Partial Defeasance (US only) (PDEF) MAND
· Principal Payment with Interest (US only) (PRII) MAND

	ECL
	Announcement to be created

· Certification (CERT) CHOS
· Default (DFLT) MAND
· Maturity Extension (EXTM) MAND, VOLU
· Increase in Value (INCR) MAND
· Remarketing (ICSDs) (REMK) CHOS

	SE
	Announcement to be created

· Company Option (COOP) no CAMV listed
· Installment Call )PPMT) CHOS, MAND
· Worthless (WRTH) MAND

	FR
	Announcement to be created

· Dividend Reinvestment (DRIP) – 3 scenarios (CHOS classic, CHOS with interim securities, VOLU)
· Priority Offer (PRIO) VOLU

	DE
	Announcement to be created

· Payment in Kind (PINK) MAND
· Place of Incorporation (PLAC) MAND, CHOS
· Shares Premium Dividend (SHPR) pending maintenance decision MAND
· Reverse Stock Split (SPLR) MAND, CHOS

	On Hold
	Announcement to be created

· Consent (CONS) VOLU


5. Other related SMPG Tasks
1. Create a special CA SMPG task force to carry out the update of the Global Market Practice document. 

Step 1: update the global MP document based on the Event template update work.

Step 2: update the global MP document based on from the approved  SR009 and SR2010 change requests.
2. In the consolidated matrix document, align the support level (x, o,..) with the level of support indication defined for the template (i.e. M,C,R,I).
6. Annex – CA Main and Secondary Event Flows
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