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Frankfurt CA SMPG meeting: Nov. 2 & 3, 2009 FORMCHECKBOX 

	Meeting Venue
Commerzbank AG

Kaiserplatz 11

60311 Frankfurt am Main

Germany


	Monday 2nd of November

	Morning 

	09:30 – 10:00
	Registration + Welcome Coffee  and Welcome address

	10:00 – 12:15
	Corporate Action Open Items

	Afternoon 

	13:15 – 14:00
	Sophie Bertin (SWIFT, Markets, Head of Custodians and Assets Servicing)

SWIFT Asset Servicing Strategy

	14:00 – 15:15
	Corporate Action Open Items

	15:15 – 15:30
	Coffee Break

	15:30 – 17:30
	Corporate Action Open Items

	Evening Event

	
	Group Dinner


	Tuesday 3rd of November

	Morning 

	09:00 – 10:45
	Corporate Action Open Items

	10:45 – 11:00
	Coffee Break

	11:00 – 12:15
	Corporate Action Open Items

	Afternoon 

	13:15 – 16:00
	Corporate Action Open Items and closing of meeting


Note: 
The meeting place is located at about 15 minutes walk from the Hotel or a few minutes via Public transportation.
Dress Code:

Dress code for the 2 WG days will be business casual.
I. SMPG meeting registration form:
Deadline for registration is September 30st. Late registration requests will be accepted if room permits.
Please return your registration form to info@smpg.info 
	NAME:
	

	Country:
	     

	Institution:
	     

	E-Mail address:
	     

	Tel:
	     


I will attend (tick the appropriate boxes):
	Monday 2nd of November
	

	Morning Corporate Action
	 FORMCHECKBOX 


	Afternoon Corporate Action
	 FORMCHECKBOX 



 

	Tuesday 3rd of November
	

	Morning Corporate Action
	 FORMCHECKBOX 


	Afternoon Corporate Action
	 FORMCHECKBOX 



II. Hotel Reservation:

Our German guests have organised a “SMPG” group booking at the Fleming's Deluxe Hotel Frankfurt-City
They offer comfort single rooms at an agreed preferred rate of 158 EUR/night inclusive of: 

· rich breakfast buffet 
· Wireless LAN- System
· LCD flat- screen, Pay TV, radio, safe, minibar, direct dial-telephone, communication adapter, air conditioning, as well as shower / WC / hair dryer.
· 19% VAT. 

The hotel has a Sauna & Fitness Center 

Hotel Address

Fleming's Deluxe Hotel Frankfurt-City
Eschenheimer Tor 2
60313 Frankfurt

RESERVATIONS
Tel: +49/ 69/ 37003-300 
Fax: +49/ 69/ 37003-333
Email: reservation.frankfurt-city@flemings-hotels.com
For booking, contact the hotel with the above contact details and mention the “SMPG” block booking as well as :

- Name
- Number of nights and dates

- Credit Card Number and Expiry Date for a guarantee
- Telephone & Fax Number

WARNING for room reservations
The pre-reservation for 20 comfort single rooms for the SMPG is only valid untill October 2. After this date, the pre-reservation is  released and the quoted price no longer guaranteed !

So book on time !

Other agreement terms:


For each definite reservation a cancellation free of charge is possible until 1 week prior arrival. 
In case of non- arrival we will charge 80% of the confirmed roomrate per room/night.


III. Corporate Action Agenda:

Co-chairs: Bernard Lenelle, Karla McKenna and SWIFT Standards 

Priorities:

1- High  - To do

2- Medium  - To do if time permits
3- Low  - To do if time permits  
	Item No
	Priority
	Short Description
	Description
	Owner
	Comment

	A. General

	
	1
	Co-chair replacement
	
	CA SMPG
	

	
	1
	WG Organisation of Tasks
	
	CA SMPG
	

	
	1
	Luxembourg Meeting
	Confirm the proposed dates for the meeting 
	CA SMPG
	

	 
	1
	Telco schedule
	Decide telco schedule for end 2009 and 2010.
	CA SMPG
	 

	B. Open Items

	CA06.5
	
	EIG Search Function
(linked to item CA136)
	SWIFTStandards and Clearstream to integrate (the search function) into the next version of the EIG.
Will be integrated when EIG is more stable.
Question:  When do we consider the EIG as stable ?
	SWIFT
Standards
	Vienna SMPG comment: The inclusion of the search function is agreed to be postponed until a more stable version of the EIG is produced. 

	CA06.7
	
	Date/Period/Rate/Price Review
(Consolidated Matrix)
	
Pending Actions: 
1. NMPGs to review the Consolidated Matrix and provide comments related to market specificities to SWIFT by September 15th for discussion at the September 24th telco. -> FR, UK, Done - ISITC comments coming
2. The co-chairs will prepare a news flash to be published on www.smpg.info in June. This news flash will mention that the Consolidated Matrix is now finalised by the Global SMPG and for review with the NMPGs by September 24th 2009 for implementation in SR2010.
3. Capital Gains - ISITC to summarise a paragraph on how LCTG and STCG are used in their market, for which event (other than CAPG) under :92a::GRSS or NETT. This paragraph will be submitted to the BE NMPG for review. -> ISITC comments coming
4. PCAL/MCAL/CONV:
Bernard to organise a conference call in June 2009 with ISITC, the UK/IE NMPG and ICSDs to discuss the usage of PCAL, MCAL and CONV and document the differences. The objective of the discussion will be to determine whether PCAL and MCAL should be with a CONV event. 
	NMPGs
CA SMPG
	Moscow Meeting:
The Consolidated Matrix is now considered finalised by the Global SMPG. A last review will be performed by the NMPGs before its effective integration in the global EIG grid for SR2010.
Action: 
Action: UK/IE NMPG to check close all the pending points for UK in the consolidated matrix by end of June 2009 -> Done
Discussion on Consent event:
Action: ISITC to discuss the SMPG scenarios regarding the consent and, if agreed, prepare a change requests for SR2010 for the addition of a code CONS (Consent) in MT564 sequence D :22F::ADDB//. -> Done in SR2010
Action: ISITC to resubmit its change requests for SR2010 for the addition of a new CAEV for the approval of a bankruptcy plan of reorganization . -> Done in SR2010
Capital Gains:
Action: UK to prepare a change request to add codes LTCG and STCG (Long and Short Term Capital Gain) under field :92a::TAXE//. This action is linked to all the actions to be undertaken in relation to the Return of Capital matrix currently being prepared by the UK NMPG. -> Will be reviewed & resubmitted in SR2011
Priority Offer:
Action: Perrin to revert back to the UK/IE NMPG to check whether RHTS could be used instead of PRIO. -> USE PRIO for Open Offer
Tender Offer:
Action: UK/IE NMPG to document and give practical examples of cases in which a TEND (CHOS) can occur -> UK answer: We could use a takeover with more than one option that has had the compulsory acquisition notice issued. From a Euroclear UK & Ireland perspective, Single Platform will treat these as separate events so we will require a CHOS tend if the original offer had options. The takeover when first announced is VOLU. However due to the legal structure of takeovers in the UK at the point of the compulsory acquisition notice being issued the event goes from VOLU to MAND or CHOS if there are options.

	CA06.11
	
	EIG - review of N/A entries in Complex Grid
	
Action: 
1. NMPGs to make their review before the Moscow meeting (5-6-7 May 2009). Document “EIG  DvE SR2010 v0_2.xls” available in the Draft Documents folder of www.smpg.info should be used for the review.
2. Review status after Moscow
	NMPGs
	NMPG to check EIG entries for events where 'n/a'  occurs and if the event does not occur at all ensure that 'n/a'  is entereed for each CAMV occurrence.  At present a single 'n/a'  entry is made for the event.  The action is a clarification … for automation of the EIG.
Submit feedback to SWIFT.

Also SWIFT requested that the EIG be looked at by all NMPGs and that NA (Not applicable) be indicated for every row, ie, individually for every event where they can occur as MAND, VOLU or CHOS on the global grid, eg, the South African country specific part of the EIG.

	CA78.2
	
	COAF - Official Bodies identification
	Action: NMPGs to suggest candidates for ‘official body’ for the allocation of Official Corporate Action Reference (COAF).
	NMPGs
	Telco 20061214
to continue research into the identity of the ‘official’ body in their market and produce a short paper (no more than one side).

Vienna SMPG 200810 comment:
UK mentions that as an interim solution in the UK market, Euroclear will be the providing the COAF identification. This will be until a more appropriate solution is identified with the UK registrars.
CH mentions that the COAF will be implemented and used in the Swiss market as from SR2008.

March 2009:
UK specifies that the assignment of Euroclear as a provider for the COAF is now a definitive solution for the UK market (i.e., no longer an interim solution as reported at the Vienna meeting).

October 2009:  
BSE will be the official body for India. Japan will also support the COAF.

	CA78.2a
	
	COAF - Usage in markets
	
Actions: 
1. Set up a COAF table proposal
2. Set up review process of COAF registration body reference
	NMPGs
	Vienna SMPG 200810 comment:
US asked how will the implementation of COAF be monitored and how will it be announced when a market is ready to support it? Will the SMPG take responsibility for this?
Decision: A table will be prepared and posted on the website showing the countries that are implementing, when and for what instruments (if applicable).  This table is to include the SMPG review process of how the references will be assigned (to prevent dulplicate occurences). 

	CA86.3
	
	Bulk MT 564s
	US Bulk Paper

Action: 
1. US NMPG to update the US bulk paper with the comments received. 
2. NMPGs to review updated document and provide comments.
	NMPGs
	Paper was circulated post-Amsterdam to be reviewed giving countries the opportunity to discuss, understand and ask for clarity on this market practice, working toward an evaluation as to whether this can be adopted as a global market practice

	CA115.7
	
	IT Tax
	Action:
IT NMPG to provide status on the item.
	IT NMPG
	• SMPG to examine IT tax together with IT NMPG.( linked to cg-hange request SR2008 III.54)

	CA119
	
	Tax related rates and rate types from Euroclear.
	Discussion on usage of tax related rates and rate types from Euroclear.

Action: 
Clarify objective of this open item and link with consolidated matrix
	Euroclear
	FISC  Fiscal Stamp  Percentage of fiscal tax to apply.TAXC  Tax Credit Rate  Cash amount per share allocated as the result of a tax credit. 
TAXE  Tax related rate  Percentage of the gross dividend rate on which tax must be paid 
TAXR  Withholding tax Rate  Percentage of a cash distribution that will be withheld by a tax authority. 
TXIN  Tax on Income  Taxation applied on an amount clearly identified as an Income. 
TXPR  Tax on Profits  Taxation applied on an amount clearly identified as Capital Profits, Capital Gains.
TXRC  Reclaim of tax rate  Percentage of cash that was paid in excess of actual tax obligation
WITF  Withholding of Foreign Tax  Rate at which the income will be withheld by the jurisdiction in which the 
income was originally paid, for which relief at source and/or reclaim may be 
possible. 
WITL  Withholding of Local Tax  Rate at which the income will be withheld by the jurisdiction in which the 
account owner is located, for which relief at source and/or reclaim may be 
possible.

Rate - type code  Code that specifies the nature of the rate. 
Possible values: 
TIER: One-tier tax 
TXBL: Taxable portion 
TXDF: Tax deferred 
TXFR: Tax free 
WITF: Withholding of foreign tax 
WITL: Withholding of local tax 

Transaction Management Indicator 
ADDB  Additional Business process  Additional business process linked to a Corporate Action event such as claim, compensation or tax refund.

Withholding Tax Indicator code  Indicates whether tax should be applied on the CA event or not. 
Y: Tax should be applied. 
N: No tax should be applied 
U: Unknown 

	CA123
	
	CA Reverse Engineering
	SWIFTStandards to give an update on the progress of the ISO15022 to ISO20022 CA Reverse Engineering project


Action: 
SWIFT to present status of the reverse engineering project , the ISO approval process, the SR2010 MT maintenance. Also present main messages changes from the ISO SEG ET and SR2010 MT maint.
	SWIFT
Standards
	Moscow Meeting: 
Olivier presented the status of the reverse engineering project and highlighted the main recommendations from the ISO 20022 Securities Standards Evaluation Group (SEG) Evaluation team (please see minutes for more details).

	CA127
	
	UKWN in messages
	Discuss the presence of UKWN codes. Should this code be added to other fields/qualifiers in MT564 (that is for elements not known at the time of announcement but to be provided at a later stage) ? (Also originates from SR2010 CR III.46).
Action:
Decide on which fields UKWN should apply and propose a market practice about the usage of code UKWN.
	SMPG
	 

	CA131
	
	Use of Unknwown code with Fraction Dispositions (DISF)  (SR2009 CR III.28)
	Linked to SR 2009 CR III.28 - 
a) SMPG to discuss the stage of an event when an UNWN code must be used with DISF.  
Pending Action:
b) Review and agree on a message example for cash in lieu.
	CA SMPG
	CR III.28 approved for SR2010 

	CA136
	
	EIG Layout
Linked to item CA06.5
	The layout of the EIG will be discussed with SWIFT in relation to the usage their STaQS product is making of it.

Action:
1. SWIFT to get feedback from STaQS on EIG layout
2. Bernard, Karla, and Olivier to synchronise and produce a layout proposal for the next generation of EIG and circulate it to the group by the next physical meeting.
	NMPGs
	 

	CA138
	
	US CLSA (MANDor VOLU)
	US to check whether CLSA (Class Action) should become a mandatory event or remain a voluntary as today.

Action: Sonda to provide illustration of typical time line of class action events in the US and report about the ISITC class action subgroup work at the Frankfurt meeting.
	US
	18 March  2009 Telco:
ISITC have discussed class actions several times. It is an account servicer issue. Some account servicers solicit instructions and others simply send the information that the class action has been started; it is simply an issue of opting-out or not.
Benoît stated that since this service issue applies to other event types as well; should there be an indicator that the account servicer accepts instructions or not – a ‘FYI’ indicator? In some cases, the account servicer cannot be an intermediary between the shareholder and the issuer/other party, in other cases the account servicer simply does not offer the service but still informs the client.
This indicator would be a better option than calling a class action mandatory with choice if the account servicer will not process the class action on behalf of the account owner.

09 April Telco:
The ISITC CA working group has set up a sub-group to address the questions about Class Action. The sub-group is looking at the following aspects:
Classification of Class Action Event: MAND, CHOS, VOLU 
-  Depends on Service offered. There is still a legal responsibility to announce the Class Action:
o If MAND, is the announcement informational only (no options)
o If CHOS, what options is the Service Provider offering? (CONN, CONY?) 
o Is VOLU more appropriate, if so what options would be reported
o Option NOAC would be misleading for CHOS or VOLU. Is there a default that if the account owner does not file, the Custodian files on their behalf?
-  The sub-group also looks at other tags for formatting the MT564. Are Entitlements reported - cash or sec movements?
Christine suggests that a possible way to address the issues would be to make class action (CAEV: CLSA) events always voluntary (CAMV: VOLU), with an indicator at the option level specifying whether the option is supported by the account servicer or not. Sonda will submit this suggestion to the ISITC Class Action sub-group.

18 March  2009 Telco:
- Class action usually announced before court approval
- Time line of class action events need to be clarified as of court approval
- Class action not considered as a voluntary (VOLU) event 
- Long term, do we need specific class action processes and messages ?
- Feedback from ISITC class action subgroup will be provided in Frankfurt.

	CA139
	
	DRIP scenarios
	Action: 
1. Veronique to update the document based on comments received on Oct 15 conf call. 
2.  Integrate the information into the consolidated matrix. Specify what is to be consolidated
	V. Peeters
	Moscow Meeting:
Veronique presented the three different scenarios identified. 
Scenario 1 – Classical DRIP: CHOS event with options SECU and CASH;
Scenario 2 – DRIP (CHOS) with options SECU and CASH, following an interim securities distribution (RHDI);
Scenario 3 – DRIP (VOLU) with options SECU and CASH, following a cash dividend payment

Action: Veronique Peeters to document all three scenarios, with time lines and examples by end of July.

	CA140
	
	Full Call/Early Redemption event MCAL in JP
	JP to check how the event is handled in the Japanese market and revert to the CA SMPG WG.

Action: The JP NMPG will discuss the market practice and revert to Jacques with a proposal.
	Japan
	18 March 2009 Telco:
Mr. Aoyagi reported that the redemption types MCAL, PCAL, PRED and DRAW are used in Japan. MCAL and PRED are used appropriately by all banks, but because of the rarity of PCAL and DRAW some banks use MCAL instead for these events.
Karla asked if the non-conforming banks be able to change their practice? It must be confusing to the recipients to get messages called MCAL for a partial event.

09 April Telco:
The JP NMPG will discuss the market practice and revert to Olivier with a proposal.

	CA145
	
	ISO 15022 to ISO 20022 translation rules
	Jacques and Bernard to produce a paper describing the translation rules for amounts and rates
	Bernard / Olivier
	 

	CA150
	
	CAOS  - new  SR 2010 code under OPTF
	Linked to closed action item CA133 and SR2010 CR III.11
Action: Bernard to produce an example describing the usage of code CAOS (CA Option Applicability) to be included in the CA Global Document.
	Bernard
	CR III.11 has been approved for SR2010.

	CA155
	
	Harmonise/clarify CA Notification cancellation process
	Linked to CA173
The CA Notification cancellation process is interpreted differently in the three below cases: 
1) Issuer Agent ISO20022 CA Notification messages - The CORP ID will be changed whenever there is a change to information after a key date. The old CORP will be cancelled. The CAEV can remain the same.

2) ISO15022/20022 CA Notification messages - The CORP ID is related to the CAEV. If the CAEV changes the CORP ID will as well, and the old will be cancelled (in lines with the SMPG recommendation).

3) The Market Data Providers Group Market Practice Doc - The CORP ID remains the same even if the CAEV changes with the opinion that as long as the event is the same from the Issuers perspective. (eg DVCA can change to a DRIP but same CORP). I infer then no cancels unless the whole event is cancelled. This group takes the SMPG doc literally in that the 'same event' can cover multiple CAEVs.

These three different practices need to be harmonised. CA experts who participated to the ISO 20022 review of the Issuer Agent's Communication messages and the MDPUG (Market Data Provides User Group) participants agreed to ask the SMPG to coordinate this harmonisation.

Action: Feedback and positions on the above issues to be provided by the group.
	CA SMPG
	 

	CA158
	
	Review UK and US comments on DvE guidelines
	Review document produced by UK and US, commenting on some deletion/placement decisions related to DvE.

Pending Actions: 
1. Andreana to check in the global market practice document for mentions about the structure of MT564/566 related to the opening or non-opening of sequences E1and E2 and where needed will make alignments with the DvE recommendations (Done ?)

2.Jacques to update the Global Market Practice Document with market practice on the Effective Date

3. ISITC to provide concrete examples of when PRPP and EXER would be needed in sub-sequence E2 in addition to sequence E (Still valid ?).
	CA SMPG
	Action: Andreana to check in the global market practice document for mentions about the structure of MT564/566 related to the opening or non-opening of sequences E1and E2 and where needed will make alignments with the DvE recommendations.
The group discusses the comments from UK and US on the DvE placement guidelines.
UK Comments – Perrin guides the group through the UK comments document.
Please refer to document “CA157 - Min March 18 - Item 13 - Document to support qualifiers due for deletion under 2010 Release.doc”
FDDT removal from the standards: 
Action: UK to prepare a change request for SR 2010 requesting the addition of a ‘non official first dealing date’. This change request will be discussed at the May 14th telco dedicated to the change requests to be submitted for SR2010 for which the NMPG seek support from the SMPG. -> Done and CR III.86 has been rejected
Redemption date and Conversion date:
The following actions will be taken as a result of the discussion:
Action:  Bernard will propose a clarification of the usage of Effective Date versus Ex-Date in the Global Market Practice document -> Done
The clarification in the GFlobal Market Practice Document will be as follows:
1- Effective Date is to be used in events where there is no concept of entitlement, for instance Name Change (CHAN) or Place of Incorporation (PLAC), and
2- Effective Date is to be used in events where there is a sense of eligibility but with a legal obligation, for instance Merger (MRGR)
As a result of the discussions, the group agrees that the current definition of Effective Date requires clarification.
Action: Olivier will prepare a change request for SR2010 to clarify the definition of Effective Date to “Date/time at which an event is officially effective from the company’s perspective”. This change request will be discussed at the May 14th telco.
US Comments (discussion covering CA157 and CA130) - Karla guides the group through the US comments document.
Please refer to document “ISITC Review SR2010 D vs E March09 v3.xls” -> Done in CR III.75 which has been approved.
Rates:  The group rejects the proposal to move the factors PRFC and NWFC to sub-sequence E2. A change request to make them available in sequence D has been approved for implementation in SR2010. The presence of these factors in sub-sequence B1 is confirmed. -> Done
Prices: Action: The group requests US to provide concrete examples of when PRPP and EXER would be needed in sub-sequence E2 in addition to sequence E.
Dates: The group agrees with the proposal to remove CEXD and CORD from the standard.
Action: ISITC to prepare a change requests for SR2010 for the deletion of CEXD and CORD. -> Done in CR III.65 and approved
The group confirms the presence of MATU in sub-sequence B1.
The group rejects the proposal to add PAYD to sequence D in addition to sub-sequence E1 and E2. This addition would go against the global objective to make the standard less ambiguous. -> PAYD Date will remain in seq. D as per CR III.70
Periods: The group rejects the addition of BLOK to sub-sequence E1 in addition of D. AVAL should be used instead.
The group rejects the change of placement guidelines of TRDP to retain D in addition to C and E1.

	CA159
	
	Maintenance of the CA Event Templates document
	Does it make sense to maintain the CA Event Template document as at the same time the CA Consolidated Matrix (see CA06.7) is being completed illustrating the usage of the Rates, Dates, Periods, Prices for each event type  and therefore can appear to be redundant.
Pending Actions:
1. Following ad-hoc meeting at SWIFT on August 28, the co-chairs, Charles, Veronique and Jacques to create the first draft of the new event template document including the example for the 3 main flows defined to be distributed for the Frankfurt Meeting. 
2. Charles to present the new template usage at the Frankfurt meeting.
3.All to provide feedback on the template for the Frankfurt meeting. 
4. For US and Sweden, CAEV to illustrate, Karla suggested Sonda and Christine will review the dispatching
5. When available (i.e. at least after the Frankfurt meeting), it is asked to everybody to share the new examples with local NMPG groups in order to validate them against known practices and check dates/rates/prices/periods placement vs. Consolidated Matrix.
	CA SMPG
	Decision August 28 Meeting:
The group agrees with the following approach:
• a first section of the document will illustrate a full flow of CA messages for each of the 5 main and secondary event flows types defined in the slides provided by Bernard.
• a second section of the document will illustrate one MT 564 Notification message for each event type/classification combination column from the Consolidated Matrix. For each case, the type of flow (as defined in first section) that should  apply will be mentioned. 
• a third section will illustrate complex events / special processes like certification, proration, oversubscription, option features,…
• For all the above types of flows. event types and complex events, a detailed business scenario will be provided with more specific figures for rates, prices, amounts,.. than what is done today.
• This possibility is also given to NMPG’s to provide templates for additional country specific events like Plan/Schemes events (UK) or Lottery events (US/UK/NL),…Those templates could be added as an annex to the main document or be posted on the SMPG site in country specific folders.

	CA163
	
	Define usage guidelines for Gross Dividend Rate  (92J::GROSS) for multiple countries having different tax rates.
	Originates from the SR2010 CR III.49 (submitted by Swiss). The request was to enable the taxable income in share/dividend to be different depending of the country of origin of the final beneficial owner and the tax regime. The MWG agrees to use the format option J of field :92a and qualifier GRSS (Gross Dividend Rate) as follows:
92F::GRSS//3,75
92J::GRSS/SMPG/XXCH/2,8218
92J::GRSS/SMPG/TXXEU/2,9476
The SMPG should define the general guidelines for the usage of the SMPG Data Source Scheme with field :92J::GRSS and the list of associated Rate Type Codes.
	CA SMPG
	 

	CA164
	
	Tax rate and taxable quantity for Stock Dividend events
	LINKED TO CA 163
Issue submitted from Israel.
In the Stock Dividend event, how to indicate what is the tax rate and also the taxable quantity that will be deducted from the shareholder on pay date. There is no indication of tax component in the "securities movement" sequence both on the MT564 and the MT566 ?
	CA SMPG
	 

	CA165
	
	Removal of TDMT (taxable income per dividend/share)
	LINKED TO CA 163
Consider the removal of seq E - 90a:://TDMT which should not be a 90a and for which the definition is incorrect.
	CA SMPG
	 

	CA166
	
	Option numbering guidelines
	Originates from SR2010 MWG - Review of previous guidelines on option numbering following smpg decision to keep the logic of CAON. Options added by the Account Servicer (NOAC, SELL, BUYA) would not follow the incremental principle strictu sensu. The reason would be to be able to respect the Issuer's option incremental numbering even when options are added later. Eg.
001CASH 
002SECU 
003SECU 
999NOAC (added by account servicer) 
	CA SMPG
	 

	CA167
	
	Consent Events /+ Schemes - Clarifty business flows.
	Originates from SR2010 CR III.71 on Consent Event. SMPG to review the context around Consent events / Schemes of Arrangement and clarify the business flows in which these events can be used.
Action:  ISITC to provide input 
	CA SMPG
	 

	CA168
	
	Usage of format option M in field 92a - Rate
	Originates from SR2010 CR III.43. For format option M in field 92a - Rate, clarify how this format option should be used with NEWO and NWRT qualifiers.
	CA SMPG
	a 1 year usage statistics shows that in the MT 564, 92M::NEWO is used 110 times and 92M::NWRT is used 1834 times. In the MT 566, usage statistics of both qualifiers is 0.

	CA170
	
	Placement of Cash Rates / Prices at Cash Movement Sequence
	Originates from SR2010 CR III.60. 
The benefits include: 
1) Reporting rates / prices used for entitlement calculation at the movement level
Including all data elements used to calculate the resulting entitlement (564) and used to calculate the cash posting (566) at the cash movement level will increase STP for Notification and Payment processing.
2) Support multiple cash distributions in a single event
Today for events where there are multiple cash distributions, only one rate can be reported in a structured field, the additional rates are mapped to narrative. Some examples of events with multiple cash distributions are Tender and Consent Offers, Closed End Fund Distributions, Principal Paydowns. Increase STP for Notification and Payment processing as additional rates will no longer need to map to narrative.
 3) Align cash movements with security movements
Today, the Security Movement allows for the share ratio to be reported at the movement level (MT564 E1 and MT566 D1). Moving the placement of cash rates / prices to the Cash Movement Sequence will align the data elements reported for resulting entitlements for Cash and Securities.
Action: ISITC input requested
	CA SMPG
	 

	CA171
	
	Market Practice for new Lead Plaintiff Deadline Date for Class Actions 
	Originates from SR2010 CR III.69. Define market practice for the new Lead Plaintiff Deadline Date added in sequence E for Class Actions.
Action: ISITC input requested 
	CA SMPG
	 

	CA172
	
	Usage for the new  Affected Balance and 
Unaffected Balance.
	Originates from SR2010 CR III.66. Define the usage of the newly defined Affected Balance and 
Unaffected Balance
Action: ISITC input requested 
	CA SMPG
	 

	CA173
	
	CORP/COAF relationship.
	Linked to CA155
Define whether the CORP/COAF relationship should be a one-to-one or one-to-multiple. (Derived from CA132 open item).
	CA SMPG
	18 Jun. & 24 Sept. 2009 Telco:
A part of the group is of the opinion that the COAF must be seen as an issuer level official event reference while the CORP is a “processing” reference. This means for instance that for a “rights distribution” in two events, the COAF would remain the same for the 2 events (as it can be seen as a single CA event from the issuer) whilst the CORP is different as it requires usually a 2 steps processing by the custodians and other intermediaries.
For others, the CORP and the COAF must be managed the same way (i.e. if the CORP changes the COAF should also). This is in line with the European CA Market Standards (CAJWG) which recommends that any Distribution with Options are considered as 2 separate events. In this case, 2 COAF would be needed for a rights distribution. The COAF differentiates from the CORP in that the COAF is an end-to-end common reference from the Issuer to the Investor and through the chain of intermediaries, whilst the CORP is a reference per Account Servicer.
An other aspect of the issue is whether the CORP/COAF may remain the same when key data elements (as for instance price record date / payment date) are modified after Record Date or Market Deadline (approx.  0,5% of the cases). 
The issue on the relation between the CORP assignment and the CAEV (Item CA155) in the frame of the notification cancellation has not been discussed.  
Euroclear comment: Regarding the COAF for events with multiple stages, the rationale for applying a separate COAF to each section e.g. RHDI/EXRI is that although the processing events form part of an overarching corporate action. Both events are not necessarily dependant on each for the end investor. It is possible for a client to purchase the rights instead of receiving them from the RHDI, therefore the COAF that will be of interest to them is the EXRI.
Therefore, the proposal of a single COAF, when there are different stages viewed from the operational manageability, proves to be more difficult. By offering separate COAFs which are linked, means clients have an official reference for the event components which will help to avoid confusion.
For this scenario, although the Euroclear Group CSDs are not following the original proposal to the letter. By offering a unique COAF for each component, we believe it is still in the spirit of the rationale behind creating the COAF.
Austria feedback provided before the meeting:
1) Issuer Agent ISO20022 CA Notification messages:  The CORP ID will be changed whenever there is a change to information after a key date. The old CORP will be cancelled. The CAEV can remain the same.
 -> not OK for Austria, because the system couldn´t rate the relation to the old swift
2) ISO15022/20022 CA Notification messages - The CORP ID is related to the CAEV. If the CAEV changes the CORP ID will as well, and the old will be cancelled (in lines with the SMPG recommendation).
 -> OK for Austria
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