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CA 162: Creation of New Funds related events
CR III.48 WITHDRAWN - New Codes for Field 22F (Indicator) with Qualifier CAEV (Corporate Action Event Indicator)
	Origin of request

	Requesting Country: Switzerland - CH
Requesting Group: SWIFT Switzerland NMUG

	Nature of Change

	New codes are required for the Corporate Action Event Indicator (Qualifier = CAEV) in field 22F: Indicator. These new codes shall enable enhanced STP when corporate action events related to funds are processed.

· SIPO
Side pocket adjustment 

· ROLL
Roll-up funds 

· REBA
Rebate shares 

· ADJU
Adjustment shares 

· EQUA 
Equalisation shares

	Business context

	Because of the above mentioned missing codes, transactions related to such corporate action events for funds are notified, instructed and confirmed by using the insufficient codes "OTHR" or "CONV". Both of these codes do not precisely identify the relevant corporate action event type. This prevents custodians and other market participants to set-up a fully automatic corporate event processing for such transactions. Instead it generates many laborious manual interventions.
· Note that all corporate action events related to SIPO, ROLL, REBA, ADJU and EQUA are mandatory and result in new or additional securities involved.
The goal is to raise the STP rate drastically – therefore many financial institutions involved in the global fund industry shall be able to profit from this change.

	Message Type(s) Impacted

	MT564/565/566/567/568

	Examples (provided only for the new code EQUA)

	MT564 (
:16R:GENL

:20C::CORP//0

:20C::SEME//103603-S000003

:23G:NEWM

:22F::CAEV//EQUA
:22F::CAMV//MAND

:98A::PREP//20090421

:25D::PROC//COMP

:16R:LINK

:22F::LINK//INFO

:20C::PREV//103603-S000001

:16S:LINK

:16S:GENL

:16R:USECU

:35B:ISIN KYG8899T1224

TOROS PRIME CLASS B3

:16R:ACCTINFO

:97A::SAFE//xxxxx
:93B::ELIG//UNIT/0,

:16S:ACCTINFO

:16S:USECU

:16R:CADETL

:98A::PAYD//20090101

:98A::RDTE//20090101

:70E::ADTX//EQUALIZATION

:16S:CADETL

:16R:CAOPTN

:13A::CAON//001

:22F::CAOP//OTHR

:17B::STIN//Y

:16R:SECMOVE

:22H::CRDB//CRED

:35B:ISIN KYG8899T1224

TOROS PRIME CLASS B3

:36B::ENTL//UNIT/177,33

:90B::ISSU//ACTU/EUR113,93

:98A::PAYD//20090101

:16S:SECMOVE

:70E::ADTX//EVENT TYPE EQUAL

:16S:CAOPTN

:16R:ADDINFO

:70E::ADTX//MARKET VALUE: EUR20203.21 
UNDERLYING TRADE UNITS: 17492.1

:70E::INCO//DIFFERENCES IN MARKET VALUE

MAY OCCUR DUE TO ROUNDING.

THIS TRANSACTION HAS BEEN BOOKED TO

YOUR ACCOUNT. PLEASE VERIFY IF YOUR

CURRENT PENDING TRADES ARE AFFECTED

BY THIS TRANSACTION, AS YOU MAY

NEED TO TAKE FURTHER ACTION.

:16S:ADDINFO
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