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CA92: EIG+ Updates Review and Comments
EIG+ SWIFT Validation Results
SWIFT has also applied a validation process on the latest EIG+ version and a number of inconsistencies have appeared as a results in some country columns.

1.  DPRP column not filled in whilst CAOP is
In some cases, the list of options differs from the global grid (GG) in the country column but the DPRP columns are not filled in whilst the rules of the EIG+ specifies that if there is a difference between the GG and the country column, the whole set of data (options + PPRP must be provided).

Action: NMPG feedback is needed on those identified issues in order to  confirm that the DPRP columns are either the same as the GG or are different and have been omitted, in which case the applicable set of DPRP data must be provided.  Feedback required by the Rio meeting or by end of April at the latest.

List of country column with this issue in the EIG+:

Austria: 

CAEV//EXOF – CAMV//VOLU 

CAEV//EXWA – CAMV//VOLU 

CAEV//LIQU – CAMV//MAND

CAEV//MEET – CAMV//VOLU 

CAEV//MRGR – CAMV//MAND 

CAEV//PRIO – CAMV//VOLU 

CAEV//REDM – CAMV//MAND 

CAEV//RHTS – CAMV//CHOS 

Australia:

CAEV//BIDS – CAMV//VOLU 

CAEV//DRIP – CAMV//CHOS 

CAEV//DVOP – CAMV//CHOS 

CAEV//LIQU – CAMV//MAND

Belgium : 

CAEV//DVOP – CAMV//CHOS 

Switzerland:

CAEV//PRIO – CAMV//VOLU 

CAEV//REDM – CAMV//CHOS 

CAEV//TEND – CAMV//VOLU 

Denmark 

CAEV//BRUP – CAMV//MAND 

CAEV//REDM – CAMV//MAND

Spain: 

CAEV//MEET – CAMV//VOLU

Eurobonds Market (ICSDs):

CAEV//REDM – CAMV//CHOS 

The Netherlands: 

CAEV//DVOP – CAMV//CHOS 

US: 

CAEV//LIQU – CAMV//MAND 

CAEV//DRAW – CAMV//CHOS

2. CAOP inconsistency
Germany
CAEV//BONU CAMV//CHOS: Germany has a BONU / MAND defined in the second BONU/CHOS row of the GG whilst it should be defined in the BONU/MAND row of the GG. This placement is not consistent and should be reviewed.

3. Other Validation results
Global Grid

1. Qualifier 'PAYD' must be present at 'Document/MT564/SeqE/SeqE2/F98a' because 'VALU' is mentioned at [G25]

Indeed, PAYD is mandatory when VALU is present in the seq E.

Country Columns

2. 'VOLU' movement should always allow the 'NOAC' option at [CL115] [EP65]

JP and ZA: is the rule applicable to these countries?
3. Invalid multiplicity [O or M] at [AP61]
DE : is it country specific?
4. A DPRP validation is mentioned for a movement which is indicated as n/a at [CM110], [CM111], [CM105], [CM109]

To be double checked with JP.

5. Movement 'MAND' [AN11] doesn't match the expected movement 'CHOS' [D11].

To be discussed with DE: AN-AS 11 are the same than in the global grid but Definition/comments (AT11 and AT 9) are a little bit different. 
6. Movement 'MAND' [AN129] doesn't match the expected movement 'CHOS' [D129].

DE - AN-AS 129 and 128 are the same but Definition/comments (AT128 and AT 129) are a little bit different

7. Movement 'MAND' [AN80] doesn't match the expected movement 'CHOS' [D80].

DE : CAMV MAND present twice. To be double checked with DE.
8. Qualifier 'EXPI' must be present at 'Document/MT564/SeqC/F98a' because 'POST' is mentioned at [CM103] [CM107] [CM123] [CM28] [CM45] [CM53] [CM76] [CM81] [CM87] [CM90] [CM91] [CM94]

JP - Indeed, EXPI and POST are mandatory in the seq C.
	Order
	M/O
	Qualifier
	R/N
	CR
	Options
	Qualifier Description

	1
	M
	EXPI
	N
	 
	A or B
	Expiry Date

	2
	M
	POST
	N
	 
	A or B
	Posting Date


9. Check with JP: 

Qualifier 'CALD' is date qualifier which only appears in sequence B1 and E1a which are both ignored at [CM103] [CM12] [CM45] [CM94] [CM76] [AR75]

10. ALL NWRT rate replaced by NEWO in the whole EIG+

Redemptions

	Partial Redemption Without Reduction of Nominal Value
	Definition "Securities are redeemed in part before their scheduled final maturity date without reduction of the nominal value of the securities. This is commonly done by pool factor reduction."
	PRED
	MAND
	MAND
	CASH
	RDTE [M]

EARL [O]

VALU [O]

PAYD [M]


	NWFC [M]

PRFC [M]

RATE (M)
	OFFR [M]


	

	Capitalisation
	Definition "Increase of the current principal of a debt instrument without increasing the nominal value. It normally arises from the incorporation of due but unpaid interest into the principal. This is commonly done by increasing the pool factor value, eg, capitalisation, and negative amortisation."

NOAC IS TYPICALLY NOT USED IN A MAND EVENT but in this case the deletion of the rate in sequence D (DvE impact) obliged us to create an option.
	CAPI
	MAND
	MAND
	NOAC
	RDTE [M]

EARL [O]

VALU [O]

EFFD [M]


	INTP [O]
NWFC [M]

PRFC [M]

RATE (M)

	Partial Redemption with

reduction of nominal

value
	Definition "Securities are redeemed in part before their scheduled final maturity date with reduction of the nominal value of the shares. The outstanding amount of securities will be reduced proportionally."
	PCAL
	MAND
	MAND
	CASH
	PAYD [M]

EARL [O]

VALU [O]

RDTE [M]
	RATE (M)


	OFFR [M]
	

	
	
	
	CHOS
	n/a
	
	
	
	
	
	

	Final Maturity
	Definition "The redemption of an entire issue outstanding of securities, eg, bonds, preferred equity, funds, by the issuer or its agent, eg, asset manager at final maturity."
	REDM
	MAND
	MAND
	CASH
	RDTE [M]

EARL [O]

VALU [O]

PAYD [M]
	
	OFFR [M]


	

	
	Use for Reverse Convertibles & Equity Linked Notes
	
	MAND
	MAND
	SECU
	RDTE [M]

EARL [O]

PAYD [M]
	NEWO [M]
	
	

	
	CHOS when CCY choice
	
	CHOS
	CHOS
	CASH
	RDTE [M]

EARL [O]

VALU [O]

MKDT [O]

RDDT [O]

PAYD [M]
	
	OFFR [M]
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