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2.2.1
Corporate Action Announcement 
Announcement Flow 
Bulk Announcement (replace the 5 bullets on page 13)
· Bulking of notification messages is used when reporting multiple accounts for the same event for an account owner. 
· The benefit of Bulk Announcements is to reduce the number of MT564 and MT568 messages received by the account owner. 
· The account information can be repeated in bulk notification

· Bulk messages do not contain resulting entitlements. 

· Bulk messages are optional in the flow and can be provided based on Service Level Agreements (SLA) between the service provider and account owner.
· Linking of bulk messages will follow the general linkage principals, please refer to section 3.2.1
· Bulk notification messages do not contain entitlement information therefore, an SLA is needed to identify when the servicer provider will revert to individual messages once the entitlement stage has been reached for certain event types. 


For example, in the US market, DRAW events must revert to individual messages once the lottery stage or certificate based call has been determined since these messages will contain resulting entitlements.


Guidelines for creating multiple notification messages (replaces information on pages 23-30, insert in section 2.2.1 at the end)

It is sometimes necessary to create multiple MT564 messages and/or create multiple MT568 messages for a Corporate Action notification.  This section details the guidelines/standards for creating multiple MT564 and MT568 messages for a notification and how to split the data amongst the messages. 

Creating multiple messages within a notification is necessary when all the information for a notification causes the MT564 and/or MT568 message to exceed the message limitation of 10,000 bytes.   The most common data scenarios that would necessitate the creation of additional MT564 and/or MT568 messages are:

1. A large amount of narrative text information.

2. A large number of Accounts reported on the notification (a Bulk Announcement).
3. A large number of Options for the event.

4. Any combination of the above.

It is recommended to use this logic to determine when to create additional messages and the data to appear on each message.

1. When an MT564 message exceeds the message size limit, the narrative text should be moved from the F sequence of the MT564 message to one or more MT568 messages.  More than one MT568 message may need to be created to communicate all the narrative text and keep the MT568 message(s) within the message size limit. 

2. If the MT564 message still exceeds the message size limit, some account sequences should be moved to one or more additional MT564 messages.  All other data within the MT564 message (i.e. Corporate Action data) should be the same in all MT564 messages created for this notification. 

3. If the MT564 message has a single account sequence and still exceeds the message size limit, some option sequences should be moved to one or more additional MT564 messages.  All other data within the MT564 message (i.e. Corporate Action data) should be the same in all MT564 messages created for this notification.
4. The Function of message (field 23G) should be the same in the MT564 and its associated MT568.
All messages created for a notification should follow the linking guidelines.  Please refer to the linking section for complete details.  

3.2
Message Usage Rules

3.2.1
MT564 Corporate Action Announcement

Page 22 - Change the order of listing the tags to match that in the structure of the message and change the headings in each table to be accurate
22F Linkage Type Indicator (change tag presence from optional to mandatory)

13A Number Identification (add table below)

20C Reference
Page 23 – Add table for tag 13a Number Identification after the Linkage Type Indicator since it is not there today and is referenced in the guidelines that follow.

	Tag
	13A Number Identification

	Qualifier
	LINK

	Tag Presence
	Optional

	Message Usage
	Recommended to identify the MT that the message is linked to

Please refer to the illustration below


Page 23 – Insert the following text after the table for 20C Reference (replaces pages 24 – 30)
The linkage sequence MUST be present when transmitting multiple MT564/MT568 messages in order for the recipient to follow the messages in the chain.
The first message needs to contain linkage to identify that there are other messages following in the chain.

There are two options:

1. Forward link to the next message in the chain by using
22F::LINK//WITH or AFTE (depends on where the message is in the chain)
13A::LINK//564 or 568 (whichever applies)
20C:: RELA//SEME of the next message to be processed with
Please note, the standards definition for RELA needs to be updated to support usage in the forward linking scenario. This is recognized as the only case ISITC would support RELA on the notification message. 

ISITC CAWG will submit a SR2012 business case to update the definition or request a new code for forward linking.

2. If forward linking to the SEME of the next message in the chain is not technically possible the use
22F::LINK//WITH or AFTE (depends on where the message is in the chain)
13A::LINK//564 or 568 (whichever applies)
20C:: CORP//xxxx (to let the recipient know that there are more messages to follow that need to be processed)
For all subsequent messages in the chain, the linkage should always identify the messages that are to be processed together

· 22F::PREV//SEME of previous message in the chain

· Forward link to the next message if applicable

For Replacement (REPL) messages, the first MT564 will link back to the previous MT564 message sent 

· 20C::PREV//SEME of previous MT564

· If multiple MT564 and MT568 messages are needed, the same rules as above apply

Cancellation messages would follow the same linkage flow however; the function of the message would change to 23G::CANC for the MT564 and MT568.
The following illustration replaces Table A, B and C pgs 23 – 25

	MT
	First Notification Issued
	Revised Notification #1
	Revised Notification #2

	MT564

 (a/c 1-4)
	20C::CORP//00RRB01234523659
20C::SEME//200109060000001
23G::NEWM

22F::LINK//WITH
13A:: LINK//564

20C::RELA//200109060000005
Example of “optional” forward linking – message is linking to the next message in the chain
	20C::CORP//00RRB01234523659
20C::SEME//200109080000003
23G::REPL 

22F::LINK//AFTE

13A:: LINK//564

20C::PREV//200109060000005
To identify the last previously sent  564 message
22F::LINK//WITH
13A:: LINK//564
20C::RELA//200109080000006
Example of “optional”  forward linking – message is linking to the next message in the chain

	20C::CORP//00RRB01234523659
20C::SEME//200109230000003
23G::REPL 

22F::LINK//AFTE

13A:: LINK//564

20C::PREV//200109080000006
To identify the last previously sent  564 message
22F::LINK//WITH

13A:: LINK//564
20C::RELA//200109230000008
Example of “optional”  forward linking – message is linking to the next message in the chain


	MT564 

(a/c 5-6)
	20C::CORP//00RRB01234523659

20C::SEME//200109060000005
23G::NEWM

22F::LINK//WITH
13A:: LINK//564        20C::PREV//200109060000001
To identify the previous message sent in the chain

22F::LINK//WITH

13A:: LINK//568        20C::RELA//200109060000012
Example of “optional”  forward linking – message is linking to the next message in the chain

	20C::CORP//00RRB01234523659
20C::SEME//200109080000006
23G::REPL 

22F::LINK//WITH
13A:: LINK//564

20C::PREV//200109080000003
To identify the previous message sent in the chain

22F::LINK//WITH

13A:: LINK//568

20C::RELA//2001090800000123
Example of “optional”  forward linking – message is linking to the next message in the chain

	20C::CORP//00RRB01234523659

20C::SEME//200109230000008
23G::REPL 

22F::LINK//WITH

13A:: LINK//564
20C::PREV//200109230000003
To identify the previous message sent in the chain

22F::LINK//WITH

13A:: LINK//568

20C::RELA//2001092300045689
Example of “optional”  forward linking – message is linking to the next message in the chain


	MT568 

Message 1
	20C::CORP//00RRB01234523659

20C::SEME//200109060000012
23G::NEWM

22F::LINK//WITH
13A:: LINK//564        20C::PREV//200109060000005
To identify the previous message sent in the chain
22F::LINK//WITH
13A::LINK//568

20C::RELA//200109060000013
	20C::CORP//00RRB01234523659

20C::SEME//2001090800000123
23G::REPL

22F::LINK//WITH

13A:: LINK//564

20C::PREV//200109080000006
To identify the previous message sent in the chain
22F::LINK//WITH
13A::LINK//568
20C::RELA//2001090600000124

	20C::CORP//00RRB01234523659

20C::SEME//2001092300045689
23G:: REPL

22F::LINK//WITH

13A:: LINK//564

20C::PREV//200109230000008
To identify the previous message sent in the chain
22F::LINK//WITH
13A::LINK//568

20C::RELA//2001092300045690

	MT568 Message 2
	20C::CORP//00RRB01234523659

20C::SEME//200109060000013
23G::NEWM

22F::LINK//WITH
13A:: LINK//568       20C::PREV//200109060000012
To identify the previous message sent in the chain
	20C::CORP//00RRB01234523659

20C::SEME//2001090600000124
23G::REPL
22F::LINK//WITH
13A:: LINK//568        20C::PREV//2001090600000123
To identify the previous message sent in the chain
	20C::CORP//00RRB01234523659

20C::SEME//2001092300045690
23G::REPL
22F::LINK//WITH
13A:: LINK//568        20C::PREV//2001092300045689
To identify the previous message sent in the chain


Page 32- insert the following after the tables for the Account Info sequence

There are two methods for reporting accounts on a Bulk Announcements. Both methods are acceptable and based on SLA between the service provider and account owner.  

1. Use the Account Code for General – Announcement applies to all safekeeping accounts that own underlying financial instrument. Account information is not repeated
16R::ACCTINFO
97C::GENR
16S::ACCTINFO

2. Repeat Subsequence B2 Account Info for each account including the eligible balance
16R::ACCTINFO
97A::SAFE//12345

93B::ELIG//1000,

16S::ACCTINFO
16R::ACCTINFO
97A::SAFE//67890

93B::ELIG//2000,

16S::ACCTINFO
*repeat sequence as many times as needed to report all accounts for a particular account owner

If there are new accounts that ‘buy-in’ to the security and are eligible for the action after the initial announcement message was sent, then the accounts can be included when sending the replacement bulk notification message. 

When repeating the accounts, it is possible that message may go over the 10K size limit for the MT564. Multiple MT564 and/or MT568 messages may be needed to report all accounts, action details and narrative. In this case, the general linkage principals should be followed. Please see section 2.2.1.
