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Attendees
	
	Country
	
	First Name
	Last Name
	Institution

	 
	BE
	Ms.
	Veronique
	Peeters
	BNY Mellon

	 
	DE
	Mr.
	Daniel
	Schäfer
	HSBC

	 
	DK
	Ms.
	Charlotte
	Ravn
	VP Securities

	 
	FI
	Ms.
	Sari
	Rask
	Nordea Bank Norway 

	 
	HK
	Mr.
	Mai
	Le
	HSBC

	 
	KR
	Ms.
	Layla
	Lee
	Standard Chartered Bank

	 
	JP
	Mr.
	Ichiro
	Yamamoto
	Mizuho Corporate Bank

	Co-Chair
	LU
	Mr.
	Bernard
	Lenelle
	Clearstream

	 
	NO
	Mr.
	Alexander
	Wathne
	Nordea

	 
	RU
	Ms.
	Elena
	Solovyeva
	NATIONAL SETTLEMENT DEPOSITORY MOSCOW RUSSIA (MICURUMM)

	Co-Chair
	SE
	Ms.
	Christine
	Strandberg
	SEB

	 
	SG
	Mr.
	Anthony
	Sim
	Standard Chartered Bank

	 
	UK & IE
	Ms.
	Mariangela
	Fumagalli
	BNP Paribas

	 
	UK/MDPUG
	Mr.
	Peter
	Hinds
	MDPUG / Interactive Data

	SC
	US
	Ms.
	Karla
	McKenna
	CITI

	 
	ZA
	Mr.
	Goboundrin (Gregory)
	Naicker
	Strate LTD

	Facilitator
	BE
	Mr.
	Jacques
	Littré
	SWIFT

	
	Japanese observers partly attending the meeting

	 
	JP
	Mr.
	Hiroshi 
	Arakawa
	Mizuho Corporate Bank

	 
	JP
	Mr.
	Terumi
	Chosa
	THE HONGKONG AND SHANGHAI BANKING CORPORATION LIMITED

	 
	JP
	Ms.
	Misa
	Hatano
	SMBC

	 
	JP
	Mr.
	Junichiro
	Mitera
	Mizuho Corporate Bank

	 
	JP
	Ms.
	Yu 
	Mochizuki
	Mizuho Corporate Bank

	 
	JP
	Mr.
	Hideki
	Ochi
	Tokyo Stock Exchange

	 
	JP
	Ms.
	Yuko
	Ohmachi
	Mizuho Corporate Bank

	 
	JP
	Mr. 
	kazunobu
	Yukimori
	JASDEC



Excused: Paola De Antoni (IT), Michael Blumer (CH), Andreana Pileri (DE), Kimchi Phungtran (FR), Delphine Haillez (ICSD), Sonda Pimental (US/ISITC)
[bookmark: _Toc343684446]Meeting Agenda
These minutes are based on the distributed meeting agenda.
See document” 0_Osaka_2012_FINAL_CA_Agenda.docx


[bookmark: _Toc343684447]Minutes / Notes takers
Alexander Wathne
Peter Hinds
[bookmark: OLE_LINK5][bookmark: OLE_LINK8][bookmark: _Toc343684448]Next Telco/Meeting Schedule 2013
January 24
February 21
March 28
Frankfurt Global meeting April 23 - 25
May 23
June 27
South Africa Global meeting November 12 - 14
[bookmark: _Toc343684449]Approval of October 17 Minutes
Approved.
[bookmark: _Toc343684450]CA 203 - Yearly GMP Part 1,2,3 and samples alignment as per  SR2012
A. Pending action 1: PWAL value for CLSA VOLU template: no feedback received from Sonda
B. Pending action 2: XDTE usage for LIQU by DE: Daniel provided feedback on the use of XDTE in LIQU. It is used for partial liquidations when trading in the stock is still possible. For the final payment and redemption, XDTE is not used.
Action 1: Jacques to update the LIQU DE column with the comment.
C. Pending aaction 3: Record date tracking table : BE reported “Yes” for Record Date Driven Market. No feedback from the US. 
D. Pending Action 4: various updates on the EIG+
Action 2: Jacques still to updates as per comments
E. Veronique mentions that RDTE in BIDS VOLU should not be “M” but rather optional as there should not be a difference between TEND and BIDS events. 
Action 3: All NMPGs to provide feedback on the level of support for RDTE for BIDS VOLU i.e. is it Mandatory  or Optional ? Then we will decide whether it should be put to M or O in the EIG+.
F.  For data certification purposes, Bernard proposes to add a “last update date” at the top of the country column in the EIG+ so that we can have an idea of the current validity of the information.
Action 4: Jacques to create this additional “Last Update Date” field into the EIG+.

Other actions for the review and publications of the GMP Parts SR2013 updates
GMP Part 1: 
Action 5: NMPGs (UK, CA, DE, FR) follow up actions for SR2013 defined by the CA MWG to be completed and sent to the GMP1 sub-group (Veronique) by November 30 (see follow up actions in “SMPG Open Items” file in the “SR2013 SMPG Actions” tab).
Action 6: GMP1 sub-group to send a draft of updated GMP Part 1 to the SMPG by January 10.

GMP Part 2:
Action 7: Jacques to add lines for the SR2013 newly created events in GG i.e. ACCU MAND (n/a in the GG), INFO VOLU (n/a in the GG) and NOOF VOLU (n/a in the GG).
Action 8: Co-chairs/facilitator to send for beginning of December a draft SR2013 GMP Part 2 – basically a copy of the latest SR2012 with SR2013 updates  to the NMPGs to use in their GMP part 2 review.
Action 9: All NMPGs to send feedback on Global Grid review to the SMPG by January 10
Action 10: All NMPGs to send updates to their own EIG+ Country Column (CC) in GMP Part 2 by January 24 at the latest. Eventually fill in the data elements for the new events ACCU, INFO and NOOF. 
Instruction to communicate your CC updates to the SMPG:
1.  Use the following Excel file:


2. In the sheet “EIG+”, update your country column data and add the date at the top of the column into the field “Last Update Date”.
3. In the sheet “EIG+ Updates  since SR2012 V1_2”, below the “Country Specific Updates” section, create a line four your country and copy the updated event(s) of your country column and set in underlined bold blue characters the data that is added and in strikethrough bold red what has been removed (as shown for DE and XS already)
4. Send the saved Excel sheet to Jacques for January 24 at the latest.

GMP Part 3:
The GMP3 was updated with the removal from MP of IPRC PEND LATE and PEND ADEA.

SR2013 MP updates One-page summary:
Action 11: Christine to draft a one-page summary and send it to the SMPG for review by November 30.
Action 12:. SMPG to publish one-pager for Mid-December.

Event templates:
New events: No new template for INFO and NOOF events.
Action 13: The review of the existing SR2012 templates for SR2013 updates must be done by the responsible persons for January 10 at the latest. Updates to be sent to Jacques with track changes into the document.
The persons responsible for reviewing the templates for SR2013 are also responsible for reviewing the same templates on MyStandards. (www.swift.com/MyStandards).

The list of the responsible people is listed in the following Excel file in the tab “CA Event Templates List”


Action 14: Mari to send the UK template for ACCU to the GMP Part 1 subgroup.
Action 15: Review of the event templates document to be performed by the responsible person (see list in Open items above) by January 10. Updates to be sent to Jacques with track changes into the document.
The persons responsible for reviewing the templates for SR2013 are also responsible for reviewing the same templates on MyStandards. (www.swift.com/MyStandards).
[bookmark: _Toc343684451]CA167 - Consent Events /+ Schemes - Clarify business flows
Discussion based on Bernard’s following draft document (not distributed before the meeting) about what is a consent event and if it is always linked to or part of another event.

[bookmark: _MON_1415531880] 
The groups works on a table summarising the different potential scenario for the consent event as follows:
	Scenario
	Target Market
	Description
	B:Bond / S:Shares
	Electronic
Instruction
	Physical Meeting
	Stand Alone
	Originator
I: Issuer / 
T: Third Party
	CAMV
	CAEV
	Options
	Fee on Election

	1a
	XS
	Change in Terms (80%)
	B
	Y
	N
	Y
	I
	VOLU
	CONS + Term ind.
	CONY,
CONN, NOAC
	Y/N

	1b
	XS
	Due & Payable (20%)
	B
	Y
	N
	Y
	TP
	VOLU
	CONS + D&P ind.
	CONY,
CONN, NOAC
	N

	2
	US
	Consent for EXOF, TEND
	S
	Y
	N
	Y/N
	I
	VOLU
	TEND,EXOF
	CTEN,
CEXC,
CONY,
CONN, NOAC
	Y majority

	3
	KR
	Consent with buyback offer for dissenters
	S
	Y
	N
	N
	I
	CHOS
	CONS+BIDS
	CONY (dflt), CONN
	N

	4
	All
	Bond  Holder meeting
	B
	Proxy
	Y
	Y
	I
	VOLU
	(new) BMET
	Meeting Options
+ Abstain
	N

	5
	DE
	?
	B
	Proxy
	Y
	Y
	I
	VOLU
	MEET
	 
	Y



Cases 1a and 1b: Change in terms and due and payable
Decisions : For Cases1 a and b, use CONS event but a new “CONS”  (or ADDB) indicator would need to be created to distinguish between both cases.
Case 3: Korean events
Those events are often preceded by a consent (instead of having a GM to decide on the issue), and holders who did not consent are not allowed to participate in the next event. 
Decision: For KR cases, use CONS CHOS, with options CONY (default) and CONN.
Case 4: Bond Holder meetings: 
Bondholder meetings are not general meetings because bonds are not regulated the same way as shares.
Decision: Request creation of a new CAEV code for bondholder meetings (eg. BMET). This code is to be used for bondholder meetings not related to a following event, such as CHAN or BRUP.
What is the distinguishing factor between the different types of bondholder meetings – case 1a and case 4 ? A fee does not seem to be a distinguishing factor, however, for the BHM we have a physical meeting, therefore,  the provision of a meeting date and time by the issuer is a sufficient distinguishing factor. 
Decision: A bondholder meeting with date and time should be labelled as BMET.
Action: Ask the PV sub-group if they would wish to include BMET in the  ISO 20022 PV messages.

Definition of CONS: The current definition of CONS is incorrect and confusing. 
Decision: Change definition of CONS event from 
Procedure that aims to obtain consent of holder to a proposal by the issuer or a third party intended to progress an event to the next stage. This procedure is not required to be linked to the organisation of a formal meeting. For example, consent to approve a plan of reorganisation for a bankruptcy proceeding.’ 
to 
‘Procedure that aims to obtain consent of holder to a proposal by the issuer or a third party without convening a meeting. For example, consent to change the terms of a bond.’
Action: Bernard to update the consent document in accordance with the above
[bookmark: _Toc343684452]CA 202 - Funds related Issue
The IF-WG has not discussed funds-related CA yet; they are not likely to do this soon due to other more critical items. It may be necessary for the CA-WG to provide material for the IF-WG to discuss, rather than the reverse.
Input document from Mari and Veronique:


Liquid Asset Fund: cash dividends for funds investing in money market instruments, paid out at the end of each month on an aggregated basis, but calculated on a daily basis with a dividend rate for each day. STIN for SECU is also allowed. Daily rates are not always announced. 
How to announce and confirm this? No decision, since this cannot be notified using structured fields.
Reinvestment in a cash dividend as a result of a standing instruction: the fund company announces it as a cash dividend, but those who have a standing instruction to reinvest will not get the cash but additional units instead. It is proposed to have separate ISINs for units with cash dividends and for those units with reinvestment.  
How to announce this and confirm this ? No decision.
Decision: the co-chairs propose to start a CA-WG sub-group on CAs for Funds and invite representatives from the NMPGs for CA and from the IF-WG. 
Action: 
· NMPGs requested to nominate their member (if they wish to participate) and transfer responsibility for CA 202 to the new sub-group.
· Bernard / Christine to communicate the proposal to the IF WG co-chairs
[bookmark: _Toc343684453]CA 238 - Reporting of Bond Holder Meeting in ISO 15022/20022
Now covered by CA 167, please refer to above CA 167 section. 
Action: Jacques to close item
[bookmark: _Toc343684454]CA 239 - SR2013 Maintenance WG follow up items
SMPG item 1 (399):  Add new Event for Non Official Offers for Cash or Stock
Decision: Include NOOF in Complex events grid in the cell of VOLU/Third party.

SMPG item 2 (406): Create new Information (INFO) event
· German question regarding definition of OTHR and INFO: Done, within the decision chart, it will be included in GMP1.
· German use of PROC//INFO: SMPG recommends use of PROC//PREC (or PREU, as applicable) and use of RCHG (or correct options, if provided by issuer) with the appropriate CAEV code (e.g. MRGR or CHAN)
· Need for 22F::INFO: No other usage than ”conf calls” have been identified, so at this stage no need for INFO codes.
Action: Jacques to create a new open item for the use of PROC//INFO code.
Action: GMP Part 1 subgroup to include the INFO decision chart into the Part 1.
Action: NMPGs to report on use of PROC//INFO; if it is used by anyone in the market and if so, for what purpose ?

SMPG item 3 (416): new Securities Issuance Indicator in Seq. E1 (for FFT): 
Item on hold, until more countries implement FTT and a global (not just a French) market practice is needed.
SMPG item 4 (427):Make Offeror Repeatable: 
Action: Proposed text in the spreadsheet to be included in GMP1 by GMP1 sub-group
SMPG item 5 (393): Add new Fractional Quantity Sought for Securities Proceeds Reporting in MT566: 
Action: FR NMPG to create a draft MP for this in GMP Part 1.
[bookmark: _Toc343684455]CA 240 - New CAMV code or Option code for disclosure / certification
Long discussion regarding the scope of the item; should tax-related certification be included or not ? 
Decision: Keep current scope, with disclosure/certification/additional information required in a MAND event, with MT565 to be received & without including the tax certification issue (for tax relief at source) which is in the scope of the Tax subgroup (via events WTRC / CERT).
The tax subgroup has decided that for tax relief related certification it is better to have a separate and linked certification event.
Feedback from the NMPGs on the 3 questions raised:
1. Do you have this kind of mandatory disclosure scenario in your market?
2. Do you have a preference regarding a new CAMV code or new CAOP codes?
3. Do you have any other suggestions on how to solve the problem, such as an ADDB code?
BE
1. No
2. No preference
3. No
DE
1. No
2. CAMV code preferred
3. No. ADDB is at event level so not good alternative to CAMV.
UK&IE
1. No, except for account details in another CSD
2. CAMV code less painful option
3. No other suggestion
XS
1. Yes
2. CAMV code preferred
3. No other suggestion
FI
1. Yes but not very often
2. CAMV code preferred
3. No other suggestion
SE
1. Only very rarely
2. No preference
3. An ADDB might be the most cost-effective solution
ZA
1. No
2. Have not discussed
3. Have not discussed
RU
Mandatory disclosure for DVCA, GMET or XMET for nominees only. Processed as a separate event (DSCL). If the nominee does not disclose, the cash dividend will not be paid. This includes foreign nominees.
The list of beneficial owners established  at the moment of disclosure (DSCL) may be used for meeting and for payment of dividends as at  the general meeting usually decision  on the rate of dividends (for shares) to  be paid is taken
The same Disclosure may be linked to 2 events at the same time Two events – general meeting (GMET) and after the meeting the payment of dividends (DVCA) may  use the same list and the same record date.
US (via Véronique)
US have a lot of mandatory events where an instruction/information is needed, since they use the bottom-up method for many processes.

Summary of NMPGs feedback: the creation of a new CAMV code to indicate a request of disclosure/certification/additional info (not related to tax certification) in a mandatory event  is preferred.
Action: Christine to revert to all NMPGs with a summary of the above, including clarification of the issue, and request approval of the proposed CAMV code. 
Deadline for action is November 30. 
Deadline for NMPG response is February 21 conference call. 
[bookmark: _Toc343684456]CA 241 - Rights Distributions RHTS / RHDI definitions
Background from Bernard: Some global custodian has used the RHTS CAEV code for the distribution of new securities without intermediary security. Since there is a network validated rule for the presence of the intermediary security, the RHTS code is used in a DSS and thus avoiding the validation. Although this is a clear misuse of the standards, it is difficult to argue against this incorrect usage since the definition of RHTS is not correct.
Decision 1: RHTS definition to be changed from: 
‘Distribution of a security or privilege that gives the holder an entitlement or right to take part in a future event.’ 
to 
‘Offer to holders of a security to subscribe for additional securities via the distribution of an intermediate security. Both processes are included in the same event.’
Decision 2: RHDI definition to be changed from:
‘Distribution of intermediate securities or privilege that gives the holder the right to take part in a future event.’
 to 
‘Distribution of intermediate securities that gives the holder the right to take part in a future event.’

Action: Jacques to write CR for SR2014
[bookmark: _Toc343684457]CA 242 - Placement of Interest Shortfall (SHRT)
Should SHRT be moved to E and E2, instead of in D? 
It makes more sense to have it in E/E2 since it is more closely linked to the payment for the period rather than the annual rate (used in mortgage backed bonds).
Action: Ask US for feedback since it was one of their CRs submitted for SR2012.
[bookmark: _Toc343684458]MS - MyStandards – Status of CA SMPG MPs entry 
About 68 events draft MPs for review have been entered into a single collection in MyStandards by  mid-October into the CA SMPG group and have been made public. They illustrate the EIG+ MP in the same way it is done via the event templates document.
It is now necessary to define a path towards the validation of those MPs in MyStandards and towards the migration of the remaining MPs into MyStandards.
Discussion of when and which we should shift MPs publication from SMPG.info to MyStandards
When do we need to decide how to use MyStandards ?
The templates are an obvious move, but we will need to keep the pdf version for at least SR2013

Decision: Start a temporary group to investigate how we should use MyStandards, with Peter, Mari, Bernard, Veronique, Elena and Jacques as members. Start in February, after SR2013 versions of the MP documents have been finalised and address the following points:
· Define concrete and realistic objectives for the migration.
· Can we move GMP1 and some of GMP2 and 3 into MyStandards and not only as actual documents ?
· Define an area where we could start writing MPs directly using MyStandards ?
· How to publish documents on MyStandards ?
· Who will become editors for the CA-WG ?
· Can we harmonise publication of MPs on MyStandards with the other SMPG WGs ?
Action: Ask assistance of one representative from the “technical team” of MyStandards at SWIFT into the subgroup.
Action: The persons responsible for reviewing the templates for SR2013 are also responsible for reviewing the same templates on MyStandards.. Input to be sent to Jacques by January 10.
To participate to the MyStandards subgroup: please contact jacques.littre@swift.com.
[bookmark: _Toc343684459]TA - Tax Subgroup
The tax sub-group has not been active for quite some time. 
Bernard would recommend to start the work with the review of the tax flows instead starting analysing the  usage of the tax related codes.
Action: Bernard to discuss with the tax sub-group if the group should stay open, with an active chair and regular calls, or close and pass the open items back to the CA-WG. This is to be performed by November 30.
To participate to the Tax subgroup: please contact bernard.lenelle@clearstream.com
[bookmark: _Toc343684460]PV - PV Subgroup
Christine reported on the work of the PV Subgroup.
Good progress has been made under the lead of the 2 co-chairs from ISS and Broadridge. The group are reviewing the different messages, in order to fully understand them and check if there are fields missing or which can be removed. Market practice formulation has not started yet, but the group is leaning towards recommending against use of optional fields.
Four messages have been reviewed so far and the rest is planned for next meeting on November 28.
To participate to the PV subgroup: please contact Christine Strandberg (Christine.strandberg@seb.se) or jacques.littre@swift.com.
[bookmark: _Toc343684461]Q1 – DVCA GRSS and NETT rates in percentage (CA 244)


See case described in input document above. On preference shares, there is sometime a percentage provided for the cash dividend, however, :92A::GRSS cannot be used as it does not exist. What should be used instead ? Use of a price 90a (90B::OFFR) or rate 92a (92A::RATE) ?
Decision: Recommend :92A::RATE for cash dividends announced as a percentage.
Action: MDPUG to check whether in these scenarios NETT values can ever occur.
[bookmark: _Toc343684462]Q2 - PRPP Position (E1 / E2)
PRPP is only to be used in E1 when there will be no cash movement in the event (eg. for notional amount in UK). 
Decision: If there is a potential CASHMOVE in the event, PRPP is to be included in E2, otherwise may be in E1.
[bookmark: _Toc343684463]Q3 - PV Split Instruction
How to handle split instruction in Proxy Voting (often becomes the barrier for STP – no market practice / structured fields to input required information) ?
It is not possible to STP an instruction with CAOP//SPLI in ISO 15022, but each resolution can be included in the meeting notification and instruction in ISO 20022 Proxy Voting messages.
[bookmark: _Toc343684464]Q4 - Dissent Offer
This question was addressed within the CA 167 open item above.
[bookmark: _Toc343684465]Q5 - Capital Reduction
How are “capital reductions” handled in other markets ?
Event code for reduction of share capital via reducing the quote/nominal value of each outstanding share is DECR.
If an issuer performs a reverse split and a reduction of the capital, both an SPLR and a DECR needs to be notified. The PAYD of SPLR should be the same as the effective date of the DECR. The SPLR assumes an ISIN changes (KR does not change the ISIN tough!).
[bookmark: _Toc343684466]Q6 - CAEV code for Coupon-like payments (CA243)
Which CAEV codes are to be used for payments of non-regular interest, payments of conditional interest and additional payments on interest-bearing securities ? 
Decision: Use INTR for all interest payments (regular or not) on all interest-bearing securities.
Decision: Request removal of ‘Regular’ in the long definition of INTR
Action: SMPG to submit CR for SR2014 to change definition of INTR.
[bookmark: _Toc343684467]Q7 - Priority Offer for shares other than the underlying
In the Nordic markets use of PRIO is rare, but when we have it, it has always been for offers to shareholders to purchase additional shares - like a rights issue though without actual rights. We have now seen a few events where the issuer is offering its shareholders to purchase shares in another company - either a subsidiary (like a spin-off, though against payment) or shares in another, completely separate company not(fully) controlled by the offeror. Is PRIO possible to use for these types of events, even though the ISIN of the outturn is not the same as the underlying? If not, which CAEV code is the best one to use?
Decision: PRIO can be used both when the underlying and outturn is the same and when it is not.
[bookmark: _Toc343684468]Q8 – Capital Increase offered to public (CA245)
Mari raised the issue of when an issuer will perform a capital increase but without any preference/priority to existing shareholders (public offer but not an IPO either); should this be announced and if so, how ?
Action: Mari to report on the UK investigation of this kind of event at the December 13 conference call.
[bookmark: _Toc343684469]CS1 - Process and Market Practices for Depositary Receipts
Notes from the common session run with S&R WG. Refer to the input document distributed with the final agenda.
· The general consensus from the common session was that the global market practice can be established for DR processes.  
· 3 people from S&R to join the new working group (names? Brett Kotze, Anthony Sim, Armin Borries). A call for experts will be issued by SMPG. 
· Continue the conversations with the existing DR expert contacts (Citi, JPM and DB?)
· Revision of the draft documentation: 
· Add more parties (such as CSD, registrar…..)
· Add normal issuance / cancellation process (current “cancellation” seems to represent “arbitrage” transaction)
· Sponsored or non-sponsored to be distinguished (similar but differences in details – fees, how to trade, etc.?)
· South Africa:  Explained the ZA DR process (see slides with full chain)
· India:  Arbitrage can be done in South Africa?  South Africa answered that it is not possible for “unsponsored DR”.    
· Is Unsponsored DR similar to ETF ?:  ETF has removal process and returned to the issuer.  In case of DR, equity will not be returned to the issuer.  (going back to the investor).  South Africa commented that if there is a basket of DR, it may be similar.    
· Do STRATE check about the status of DR securities? (Germany):  South Africa answered that there is no check.  A/c wise, it is a specific DR account and the securities need to be safe-stored / segregated.  Germany added that in case of Germany, CSDs and agents will be “checked” to assure the safe-store of the DR securities.  
· CA:  Unsponsored DR will not be paid dividends – taken as “fees”, saves issues of double taxation.  (Sponsored DR are charged with the “fees”).
[bookmark: _Toc343684470]CS2 - IPO Process
Notes from the common session run with S&R WG. Refer to the input document distributed with the final agenda.
· Message types: 
· Need to add “free of payment” message types for cash / securities split settlement which can be required in some cases. (MT545 + MT544 for notification of receipt of shares). 
· Germany:  Nominee scenario and segregated account scenario to be separately created as flows differ.  
· Germany:  CSD need to receive MT540.  MT544 can only come when CSD has information on where to book the securities:  CSD to receive the information from the issuer?  
· SG:  MT502 – 515 flow might create the issue.  In some institutions, MT540’s will be created upon receipt of MT502.  IN replied that this can be compressed by adding a specific flag.  
· 
· Conclusion:
· Use of MT502 is accepted, but overall process flows should be re-documented as global practice.  (Current documentation was created for equity IPO in India)
· SWIFT will re-draft as global market practice and circulate for review.  
· Other comments / questions:  
· South Africa:  Downstream flow should be added to make the full life cycle.  Currently only covers subscription process. 
· JASDEC:  Downstream = CSD and underwriters?
· Germany:  MT540’s flow with the CSD is necessary. 
· SG:  Is timing represented in the flow diagrams?  There is a time gap between “subscription request” and “response from issuer”.  AK:  In the global market practice do not provide the timing information – can be documented in the local market practice.  
· South Africa:  Payment part also need to be covered (cash account information?)
· South Africa and EU CSD flow:  Open an account for IPO (lead manager, co-lead manager), register global notes, then credit to the end investor account
· CA flow – listing:  Place of listing, especially a timing of listing and effective date of trade.  Can this be picked up from other sources?  Exchange, prospectus, data distributors……  Some custodians might like to keep it quiet…..  to be used as IN local market practice.  
· Multiple prices / quantities:  1 MT502 per bid?  Include multiple bids in 1 MT502?  To be provided as option.  
[bookmark: _Toc343684471]CS3 - French Transaction Tax Conference Call
This agenda item has been cancelled.
[bookmark: _Toc343684472]CA 220 - ISO 20022 CAPA, CACO Messages: no more CA Details
ISITC is currently looking at the differences between the CA confirmation in ISO 15022 and in ISO 20022. This should cover the issue in this open item. The GMP part 1 subgroup will review after they have reported their conclusions.
Action: Jacques to close the two open actions on the issue.
[bookmark: _Toc343684473]CA 199 -	Extending global MP to the ISO 20022 CA messages
Action: Close Item and add ISO 20022 sub-group report to the agenda for each global meeting
[bookmark: _Toc343684474]Conclusions
On behalf of the CA-WG, Bernard thanked our Japanese hosts (ISITC Japan) for the perfect organisation of the meeting logistics.
Bernard requested feedback from the new members:
Minutes should provide more information on the rationale behind decisions / MPs so that is possible to understand the reasons.
SMPG is a good forum to raise issue and to share decisions / solutions.
Sometime difficult to understand some of the complex issues debated (as a newcomer).
Discussions are sometime left uncontrolled in some controversial cases and it does not help understanding the issues. The discussions could be in some cases more directed/time boxed.

------------------------ End of the Meeting Minutes -----------------
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		Meeting Venue: 





Namba Parks Conference Room

Parks Tower 7th Floor

 2-10-70Nambanaka Naniwa-ku 

Osaka City, Japan



		Sponsered　by

ISITC-Japan







Dress Code: Business Casual



		Monday 5th of November

		 



		Morning

		 



		 

		09:00 – 09:30

		Welcome Coffee + Registration



		 

		09:30 – 10:45

		General Session

1. Welcome address (Karla Mc Kenna – SMPG Chair)

2. Meeting schedule overview (Jacques Littré – General Secretary)

3. Growing use of ISO standards and their impact in Asia (Mr. Satoru Yamadera, BOJ)

4. Corporate Action Information Services ISO 20022 Enhancement (Mr. Yukimori, JASDEC &  Mr. Ochi, Tokyo-Stock Exchange) 

5. ABMF Update (Asan Development Bank)



		 

		10:45 – 11:00

		Coffee Break



		 

		11:00 – 12:30

		General Session (Continued)

6. APAC Regional MPGs status (Taketoshi Mori, BTMU & Jonathan Rhoda, Statestreet & Alex Kech, SWIFT)

7. MyStandards – Status of Market Practices Contents (Jacques Littré, SWIFT)

8. Update of the Legal Entity Identifier Standard and Global LEI System Implementation (Karla Mc Kenna, SMPG Chair)



		 

		12:30 – 13:30

		Lunch



		Afternoon 

		



		 

		13:30 – 15:15

		Orientation Session

For APAC NMPGs convenors and Observers

		Corporate Action WG

		Settlement and Reconciliation WG



		 

		15:15 – 15:30

		Coffee Break



		 

		15:30 – 17:30

		COMMON SESSION 

Corporate Action WG and Settlement and Reconciliation WG











		Tuesday 6th of November



		Morning 



		 

		09:00 – 10:45

		Corporate Action WG

		Settlement and Reconciliation WG



		 

		10:45 – 11:00

		Coffee Break



		 

		11:00 – 12:30

		Corporate Action WG

		Settlement and Reconciliation WG



		 

		12:30 – 13:30

		Lunch



		Afternoon 



		 

		13:30 – 15:15

		Corporate Action WG

		Settlement and Reconciliation WG



		 

		15:15 – 15:30

		Coffee Break



		 

		15:30 – 17:30

		Corporate Action WG

		Settlement and Reconciliation WG



		

		

		Or tentatively CA / S&R COMMON SESSION for FTT conf call with FR



		Evening



		 

		17:30 – 21:00

		- SMPG Event Offered by the hosts -

Attractive Osaka Tours: Tsutenkaku Tower, Osaka Caslte, Namba

followed by Dinner

(Attendance confirmation in the registration form required !)









		Wednesday 7th of November



		Morning 



		 

		09:00 – 10:45

		Corporate Action WG

		Settlement and Reconciliation WG



		 

		10:45 – 11:00

		Coffee Break



		 

		11:00 – 12:30

		Corporate Action WG

		Settlement and Reconciliation WG



		 

		12:30 – 13:30

		Lunch



		 

		

		End of meeting
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OSAKA April 2012 – SMPG Corporate Action – Detailed Agenda



		Item No

		Short Description

		Description and Pending Actions

		Owner

		Comment



		1

		Meeting Minutes

		Appoints additional minutes taker/helper

		CA SMPG

		 



		2

		Next meetings

		Confirm dates for 2013 Conference calls

		CA SMPG

		 



		3

		Approval of October 17 conf. Call Minutes

		

		CA SMPG

		



		Item
No

		Short Description

		Description and Pending Actions

		Owner

		Comment



		CA 203

		Yearly GMP Part 1,2,3 and samples alignement as per  SR2012 and yearly summary of changes to MPs

		Produces a 1-pager summarising the SMPG guidelines to be implemented at the next SR 20XX release and adapt all GMP Documents and samples to SR20XX as per the new schedule decided in Rio April 5-7 2011 for SR2012 and following years: 
Scheduling
• September: Based on the MWG minutes, start with the draft “MP’s Summary” document  & start MP’s discussions. 
• October – November: Update GMP Parts & Event Templates
• Mid-December: Preliminary summary of MP changes
• End December: Draft GMP documents & event templates for review by NMPG's
• End February: Publish final version of GMP docs & templates.
Actions:
1. Sonda to provide PWAL value for the CLSA VOLU template as well as the “terms” paragraph for the event.
2. Daniel/Andreana to provide comments on XDTE usage in LIQU MAND in DE column.
3. US and BE to provide RDTE usage input in the updated “Record Date Tracking” table in GMP Part 
4. Jacques to update the EIG+ table with the decisions of Oct. 17.

		CA SMPG

		Telco Oct 17, 2012:
Delphine - Questions on the EIG+
1. CONS: not all consent events have consent fees, hence PAYD should be optional.
Decision: PAYD is conditional; it should only be MAND when there is a consent fee.
2. EXOF VOLU and EXOF CHOS: following comment should be added "NEWO or / and OFFR (either one or the other or both must be present)" like in EXOF MAND 
Decision: Extend comment to EXOFF CHOS and VOLU as well.
3. BIDS VOLU: why is RDTE mandatory while it is not in a TEND VOLU ?
Decision: Keep RDTE as M; countries with BIDS without RDTE should fill in their country column accordingly. If there are more markets without RDTE than markets with RDTE, the GG should be amended.
4. CONS: for XS not all consents have a record date, therefore the record date should be optional in the XS column
Decision: Correct XS column as proposed.
Telco Sept 13, 2012:
Remaining questions on the EIG+ (post meeting comments from Delphine) to be addressed in future calls:
• CONS: not all consent events have consent fees, hence PAYD should be optional 
• CONS: for XS not all consents have a record date, therefore the record should be optional in the XS column
• EXOF VOLU and EXOF CHOS: following comment should be added "NEWO or / and OFFR (either one or the other or both must be present)" like in EXOF MAND 
• BIDS VOLU: why is RDTE mandatory while it is not in a TEND VOLU ?
Telco June 27, 2012:
Review Remaining action items on EIG+ and samples.
1. CLSA VOLU: REVO period included in template but not in GG. Do we add in GG ?
2. DETI MAND: Check if :92a::RATE is needed ? -> Rate is not needed.
3. DRCA MAND: EFFD=Unknown is in template but not in GG. Is it needed ? 
4. LIQU MAND in EIG+ DE column: XDTE[O] missing comments on usage of XDTE.
5. CONS VOLU: INCE rate is M in GG, but not included in template. 
6. RDTE tracking tab: Input from Belgium and US missing.
Telco May 23, 2012:
EIG+
● Kim will email the French NMPG’s feedback to Jacques later today. SUSP is a valid event in France.
● Sonda will email ISITC’s feedback to Jacques within a few days.
CR for INTP
● The WG reviewed the CR but had no specific comments except to inquire if the need is shared by other markets and how frequent it is in Russia.
● Laura requested an actual example.
Athens April 24-26:
GMP Part 1: No update
GMP Part 2 EIG- +: See Athens minutes for detailed Action Items on the Global Grid and Country columns
GMP Part 2-  RDTE Table: See action item in column D
Templates: See Athens minutes for detailed Action Items



		CA167

		Consent Events /+ Schemes - Clarify business flows.

		Originates from SR2010 CR III.71 on Consent Event. SMPG to review the context around Consent events / Schemes of Arrangement and clarify the business flows in which these events can be used.

Actions:
1. Bernard to send updated Consent document to Sonda and Delphine for review and integrate also SR2013 related changes.
2. Proxy Voting subgroup to look at item 10 in Sonda's document (Should a vote be handled as a proxy or consent event).

		ISITC

		Telco Oct 17, 2012:
Delphine and Sonda have not received an updated document from Bernard. Postponed.
Telco 13 Sept. 2012:
Bernard has made some changes last June in the document and it still need to be reviewed with Sonda and Delphine. 
The document should also be updated to be aligned with SR2013 decisions namely on SOFE/INCE definitions.  
Telco June 27, 2012:
ISITC did not believe there were any other changes to the document, and have adopted it and plan to publish it next week. Bernard has made some changes and will email the updated version to Sonda and Delphine by end of this week. -> Postponed to next conf call.
Athens April 24-26:
Sonda walks us through the document already reviewed by Delphine, Bernard.
Discussion / questions about the document:
• Question regarding CHAN VOLU. Answer: No, use CONS for change of terms
• Question regarding ‘due and payable’. Answer: CONS can be used for this
• How to report bondholder meetings ? Can it fit in ISO 15022 or 20022 ?
Telco March 28, 2012: Sonda, Bernard and Delphine have a call scheduled next week to discuss the remaining questions in the the document. They will provide an updated document as input to the Athens meeting.
Telco Feb 29, 2012: Sonda, Bernard and Delphine have discussed the attached document above. Sonda walks the group though the whole document.
There are currently three fee rate (:92a:) data elements associated with CONS in the Standards: SOFE, INCE and ESOF and ISITC has investigated solicitation fee vs. incentive rate.
The result of the investigation shows that: 
• The SOFE rate and amount definitions are not aligned as the SOFE amount says it is paid not to the holder/owner but to a third party, whilst the SOFE rate does not mention this restriction at all. Both definitions should be aligned.
• The (INCE) Cash incentive fee/rate is said to be paid to the holder. 
• The (ESOF) Early solicitation fee should actually be an early incentive fee/rate instead, since it is paid to the holder. Therefore ESOF should have either the code or/and the name changed. 
It was proposed that the SMPG creates a CR for SR2013 to change SOFE and ESOF in line with the above so as to have 1 sollicitation fee for the owner and one for a third party and one early sollicitation fee. This was discussed, and no objections were raised.
SE, DK, JP indicate that they do not use sollicitation fee. 
Jacques mentioned the question raised by the Canadian NMPG about what rate to use for a premium cash distribution in DRIP/DVOP events.
Telco Jan 25, 2012: 
Sonda and Bernard have not yet been able to discuss the document submitted by Sonda in December (see document in minutes). Sonda, Bernard and Delphine need to discuss the issue before bringing it to the SMPG. They will revert to the WG at the February 29 call.
ZA written feedack: Solicitation fees are not used as consent fees in the South African market (ZA). Consent events are processed as proxy events and are thus not combined with Tender and Exchange.



		CA 202

		Funds related Issue

		The areas of overlap with the CA group would be income distributions, capital reorganisations (fund mergers, de-mergers, closures etc.) and shareholder voting, • reinvestment of Fund (REIN) Cash Distribution Code (See also CA194).

Actions: 
1. Andreana (covering DE), Mari (covering UK&IE) and Veronique (covering the rest of countries) to create the respective list of pain points for investment funds related events i.e. income distributions, capital reorganisations (fund mergers, de-mergers, closures etc.) and shareholder voting, reinvestment of Fund (REIN) Cash Distribution.
• Véronique to check with Charles Boniver and  Mari to check with David Broadway regarding the IF WG discussions on funds related CA.

		IF-WG

		Refer Also to CA194
Telco Oct. 17, 2012: 
The UK NMPG is discussing the pain points. Some feedback has been received, but Mari expects more in the next few days. Five points have been identified so far; three out of which have been addressed in SR2013 (accumulation, equalization and period units).
A new issue regarding liquid asset funds is how to reflect daily accrual when distributing on a monthly basis. Also another issue, funds income distribution are announced in the market as DVCA though there is an automatic reinvestment.
When the UK has identified the pain points (likely at their meeting this week), Mari will document them.
Veronique: No input due to lack of time.
Jacques had an action to arrange a conf call between the four; is this still necessary? No, it is preferable to wait until all the pain points have been compiled first.
Regarding the IF-WG’s discussion of funds-related corporate actions. It is not clear whether the discussion is from a funds or fund unit holders perspective ? To be clarified with the IF WG.
Telco Sept. 13 2012:
The list of funds related pain points and issues still need to be created by Mari, Andreana and Veronique.
Telco June 27, 2012:
Mari will create a list. Andreana and Veronique did not attend the call, and have not sent any lists.
Athens April 24-26: 
Bernard Reports about his meeting with the IF-WG:
The source of CA information varies greatly between markets in the IF arena. The IF group works on a survey market by market to identify commonalities and discrepancies. They only focus on ETF and open-ended funds.
The IF-WG asked if there are any events we are aware of with specific impact on investment funds. Bernard said that there are a few we have discussed such as reinvestment vs. accumulation.
Bernard proposed that the IF group does not look at how the information would be communicated, but instead provide the CA WG with the business scenarios they would like to create a market practice for i.e. mainly for:
• reinvestments,
• accumulation,
• liquidation/redemption,
• equalisation
The CA WG discussed what to do and how to proceed, and agreed to focus on the largest markets first (US, ESES, LU, ES, DE, UK&IE and CH) and on the main pain points rather than all issues at once.
Telco June 29: Not Discussed
Rio April 5-7:
Refer to CA 194 for the outcome of Rio



		CA 238

		Reporting of Bond Holder Meeting in ISO 15022/20022

		Spawned from CA 167
Actions:
Jacques: to forward the question to ISS and Broadridge about how BHM are considered in PV.
NMPGs: Provide feedback on usage of BHM

		XS / ISITC

		Telco Oct 17, 2012:
Jacques has forwarded the question to the Proxy Voting sub-group, and it is in the agenda of the next call on Oct. 24.
Telco Sept. 13, 2012:
The Norwegian market use XMET for Bondholders meetings, but do not have an objection to use  CONS for notification for a Bondholders meeting. 
Bond holder meetings (BHM) are normally not considered as physical / actual meeting. The group sees nevertheless 2 options to support BHM:
• use MEET event and update its definition so that it encompasses BHMs
• use CONS event. 
It is proposed to ask feedback from the PV subgroup co-chairs Elizabeth Meilano (ISS) and Les Turner (Broadridge) on this item and report at the next conreferance call.
Telco June 27, 2012:
Jacques reported on his action: bondholder meetings are not included in the ISO 20022 PV messages. Thus, MP for bondholder meetings stay with the CA-WG.
Proposal to create a MP to state that CAEV code CONS is to be used for bondholder meetings. 



		CA 239

		SR2013 Maintenance WG follow up items

		Define new Market Practices as requested in the SR2013 CA MWG minutes 
Actions: Review Status of open actions in "SR2013 SMPG Action" sheet.

		GMP Part 1 subgroup

		Telco Oct 17, 2012:
Veronique reports about the GMP Part 1 subgroup work on this topic: The GMP1 subgroup has had two conference calls and have made good progress on the general items. On market (NMPG’s) -specific items, the subgroup has a plan and work is in progress. Actions items are planned for November. 
Kim reports about the progress of a MP by the FR group on the French Transaction Tax (FTT): FR has been working on the CA side of the FTT and hope to have an “internal” draft document ready by mid-November and a draft for discussion and possible publication by the SMPG by end of December. 
Telco Sept. 13, 2012
At the SR2013 CA MWG meeting end of August, the group has defined some follow up actions to be carried out by the SMPG as an outcome of the discussions on various change requests (whether approved or rejected CRs). 
A summary of those follow actions is provided in the sheet named “SR2013 SMPG Actions” in this "CA SMPG Open Items” Excel file. The following has been decided: The GMP Part 1 subgroup will review each priority 1 follow up action and come back to the whole group with proposals for solutions. The following CRs# will be reviewed in priority 1: 399 / 406 / 427 / 393 / 421 / 383 / 423 / 411.  For 421, UK should come up with a proposal first.
The remaining follow up actions CRs in the list (400 / 418 / 389 / 397 / 439 / 386) are priority 2. 



		CA 240

		New CAMV code or Option code for disclosure / certification

		Creation of a mandatory CAMV code with disclosure/certification and/or  the creation of a new CAOP option codes for ‘disclose/certify and receive entitlement’ and ‘do not disclose/certify and forfeit entitlement’
(It is acknowledged that this is a big development but this issue was left unresolved for several years and we need to tackle it at a certain moment.  If we agree to it, it can be reused in other situations where we also have a problem today like for certifications etc.)
Actions:
The NMPGs to revert on the below questions at/by Osaka:
1. Do you have this kind of scenario in your market?
2. Do you have a preference regarding a new CAMV code or new CAOP codes?
3. Do you have any other suggestions on how to solve the problem, such as an ADDB code?

		Bernard

		Telco Oct 17, 2012:
The items concerns mandatory events where the issuer (or an agent) will not pay the proceeds until and unless certification/disclosure is made. An example would be a securities distribution where the holders need to certify that they are not residents of certain countries.
Telco Sept. 13, 2012
This item spawned from CA 226.



		CA241

		Rights Distributions RHTS / RHDI definitions

		Review definitions of both events as they do not seem to reflect their actual semantic. The 2 definitions are oddly almost identical !

		Bernard

		 



		CA242

		Placement of Interest Shortfall (SHRT)

		The new SHRT rate has been placed in SR2012 in the seq. D whilst it is closely linked to the calculation of the INTP which is located in sequence E2.
It would make sense to move SHRT in sequence E2 (and E if not paid) instead of sequence D.
[INTP calculation is = INTR * (DAAC / the number of days of the year based on the MICO method) - SHRT]

		Bernard

		 



		MS

		MyStandards – Status of CA SMPG MPs entry 

		Presentation / Review of the CA MP contents in MyStandards and Planning Validation phase.

		SWIFT

		



		Subgroups Reporting



		 TA

		Tax Subgroup

		Actions
1. Tax subgroup Co-chairs, Kim & Jean-Pierre, to schedule more regular conference call meetings.
2. Kim to send to Jacques and Christine the Tax subgroup input document on Qualifiers for forwarding to the entire CA-WG.
3. Bernard to contact Jyi-Chen

		Tax Subgroup

		Telco Oct 17, 2012:
Kim reports on the tax subgroup: two ongoing items are discussed:
1. Certification and tax reclaim on the income tax side,
2. Use of tax qualifiers for income payment.
Unfortunately, few NMPGs have reverted on the qualifier issue so far and therefore the analysis cannot be completed.
Christine proposed to extend the request to the entire SMPG and ask for input by mid-November. 
Mari proposed the tax subgroup to have more regular calls, say on a monthly basis.
Sonda suggested that FTTs in additional markets be added to the tax subgroup agenda, with participation from those markets where an implementation of it is under discussion.
Telco Sept. 13, 2012:
The review of tax qualifiers has not progressed much due to lack of feedback from countries. Feedback was received from DE, UK, NO only. The review of the tax certification process is still ongoing. Kimchi proposes that the co-chairs of the group get together with Bernard and Sonda to see how to progress in the follwing couple of months. (From Kimchi via email)
Bernard also proposes to ask Jyi-Chen Chueh, Standards Chartered in Singapore and expert in CA taxes, to participate to the tax subgroup calls.  Jyi-Chen has participated end of August to the SR2013 CA Maintenance WG meeting as the Singapore representative.
Telco June 27, 2012:
Since Kim or Bernard did not attend the call, no report was made.
Athens April 24-26: 
In the last call, a matrix was sent but no feedback has been received
A conf call was planned, but has been cancelled. Feedback to be sent to Kim/Jean-Pierre via email



		 PV

		PV Subgroup

		Actions:
Continue review of ISO20022 PV messages.

		PV Subgroup

		Telco Oct 17, 2012:
The PV subgroup has had a few calls, though the last call was cancelled due to not enough participants. The work is progressing well, with review of the meeting notification and notification cancellation already completed. The next step is to start reviewing the instruction message. Next conference call scheduled on October 24.
Telco Sept 13, 2012:
The PV subgroup had a second call on July 25 with 13 attendees. The scope and usage of the ISO 20022 meeting notification message was reviewed and the group started to define market practice by walking through the message structure.
Conference calls have been scheduled every 2 weeks.
Telco June 27, 2012: 
Christine briefly mentioned the email sent last week, and requested those NMPG representatives to the subgroup who had not yet reverted on possible dates beginning of July to do so promptly.
Athens April 24-26: 
The ISS and Broadridge representatives will likely co-chair the group
This proposal was accepted by the WG..



		Various Questions and Clarifications from NMPG’s



		Q1

		GRSS and NETT rates in percentage

		See input document showing a potential DVCA where the payment is a percentage rate. Note this can happen on Preference shares and GENUSSSCHEINE in particular. Note these are not interest payments. Need to get a consensus on how to replace :92A:

		MDPUG

		



		Q2

		PRPP Position

		General consensus required after PRPP coming back in November 2012. On SMPG templates it is sometimes in SECMOVE and sometimes in CASHMOVE. At last MDPUG Data Vendors were not in agreement on where it should go.  So guidance on this would be appreciated.

		MDPUG

		



		Q3

		PV Split Instruction

		Handling of split instruction in Proxy Voting (often becomes the barrier for STP – no market practice / structured fields to input required information) → can this be handled at Proxy Voting session.

		KR

		



		Q4

		Desent Offer

		“Desent” offer (opposite of Consent):  Details should be explained by Layla but can this be raised at the session on Consent?

		KR

		



		Q5

		Capital Reduction

		“Capital reduction”:  Is there any place appropriate to question about how capital reductions are handled in other market?

		KR

		



		Q6

		CAEV code for Coupon-like payments

		Which CAEV codes are to be used for payments of non-regular interest, payments of conditional interest and additional payments on interest-bearing securities?

		SE

		



		Q7

		Priority Offer for shares other than the underlying

		We in the Nordic markets use PRIO only rarely, but when we have it has always been for offers to shareholders to purchase additional shares - like a rights issue though without actual rights. We have now seen a few events where the issuer is offering its shareholders to purchase shares in another company - either a subsidiary (like a spin-off, though against payment) or shares in another, completely separate company not(fully) controlled by the offeror. Is PRIO possible to use for these types of events, even though the ISIN of the outturn is not the same as the underlying? If not, which CAEV code is the best one to use?

		SE

		



		CA / S & R Common Session Items



		CS1

		Process and Market Practices for Depositary Receipts

		Discuss and analyse possibility of developing global market practice for depositary receipts (ADR, GDR) issuance and release

1. High level introduction on DR

1. Agree on the way forward:  what to be defined by the global market practice (only S&R or S&R and CA?) and “how” (a separate working group?  With external experts?, etc.)

		SWIFT APAC Team

		

For CA, below points may become the DR specific items (currently it’s only my personal opinion):  

1. There may be a time criticality as DR has “an extra layer” (=DR bank) until the CA info reaches to the end investor:  any “time stamp” requirement?

1. Are the DR underlying share balance in ELIG and the safe keeping account no. sufficient to link MT56X to the issued DR?  

1. Any flag, code, etc., to differentiate CA message for DR from other normal CA messages?  





		CS2

		IPO Process

		Review IPO process from input Document

		SWIFT APAC Team

		



		CS3

		French Transaction Tax Conference Call (Tentative on Tuesday PM – To be confirmed)

		Status of the FTT market practice (Conference Call with Axelle Wurmster)

		S&R group

		



		Optional Items



		CA 220

		ISO 20022 CAPA, CACO Messages: no more CA Details

		Event details have been removed from ISO 20022 versions of CAPA, CACO and event processing status message. This means that some key data like Record Date are no longer in those messages and thereby Record Date had to be reinserted into the DTCC Extensions for the CAPA/CACO/CAPS messages.
Actions: 
1. Jacques to add open item to review minimum criteria needed for 20022 messages starting with Confirmation of Payment
2. NMPGs to revert at next telco if they identify more fields that are required in the CAPA/CACO. (ISO 20022 Preadvice and Confirmation MX messages).

		ISO20022 Subgroup

		Telco Sept 14: Record date, ex-date and RHDI indicator have been identified as necessary in the sub-group.
ISITC might still require some more elements. Sonda will revert later. Not for October meeting.
Telco June 29: 
Discussed at the last call of the 20022 sub-group.
Record date, ex date and RHDI indicator have been identified as necessary in the sub-group.
ISITC are reviewing the other fields to see of there are additional fields that are required. Sonda to revert if they identify more fields.
Rio April 5-7:
Decision: Decision: SMPG to review which messages we need event details in, and which fields to put back in. We should not include everything, just critical details.



		CA 199

		Extending global MP to the ISO 20022 CA messages

		In view of the recent ISO 20022 CA messages adoption by DTCC in the frame of their CA Re-engineering project, the need for global MP for the ISO 20022 CA messages becomes more urgent than previously thought. Potential work items:
- Adapt current Global MP document to ISO20022
- Create new MPs based on needs from DTCC ISO20022 adoption
- Insert message fllows related information MP from SWIFT ISO 20022 MUG
Actions:
• The subgroup to review the remaining sections 2,4,5,6
• Jacques to consolidate the updated sections.
• Jacques: SWIFT will translate the SMPG templates into 20022, resulting in syntax visualisation of the MP in both 15022 and 20022.

		ISO20022 Subgroup

		Rio April 5-7 2011:
Will be started in June once the GMP Part 1 has been made SR2011 compliant.
Telco 14 Mar 2011:
Sections 2,4,5,6 remains to be reviewed. The clean-up of all other sections have already been completed. Any new volunteers to participate to the clean-up of those remaining sections can contact Véronique.
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EIG+

		Corporate Action Event 								GLOBAL GRID														AT				Last Update Date: 								Austria		AU				Last Update Date: 								Australia		BE				Last Update Date: 								Belgium		CA				Last Update Date: 								Canada (CDS)		CH				Last Update Date: 								Switzerland		DE				Last Update Date: 								Germany		DK				Last Update Date: 								Denmark		ES				Last Update Date: 								Spain		FI				Last Update Date: 								Finland		FR				Last Update Date: 								France		GR				Last Update Date: 								Greece		XS				Last Update Date: 								Eurobonds Market (ICSDs)		JP				Last Update Date: 								Japan		LU				Last Update Date: 								Luxembourg		NL				Last Update Date: 								The Netherlands		NO				Last Update Date: 								Norway		RU				Last Update Date: 								RU - Russian Federation		SE				Last Update Date: 								Sweden		GB				Last Update Date: 								United Kingdom		IE				Last Update Date: 								Ireland		US				Last Update Date: 								The United States of America		ZA 				Last Update Date: 								South Africa (STRATE)		Priority

		Short Description		Definition / comments		CAEV		CAMV		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments

		Accumulation		Funds related event in which the income (for example accumulation units) that accrues during an accounting period is retained within the fund instead of being paid away to investors. The retained income is nonetheless deemed to have been distributed to investors for tax purposes.		ACCU		MAND		n/a																																																																																																																																																																																																																																																																																																																																		3

		Trading Status: Active		Definition "Trading in security has commenced or security has been re-activated after a suspension in trading"

Retained in SR2006 maintenance on a second vote until an alternative is available for this reference data change
Not considered as a Corporate Action		ACTV		MAND		MAND		no option		EFFD [O]				

						n/a														n/a												Not defined - seen as a security status message		n/a												We believe it should be part of the Security reference data in ISO 20022.
Currently not used by the Belgian Banks/CSD as a CA code.		n/a												Not used in the Canadian market.																n/a																																										n/a														n/a												Not considered as a CA																n/a														n/a																																										n/a																						

						n/a												Not regarded as a corporate action event.																														n/a														n/a														3

		Attachment		Definition "Combination of different security types to create a unit. Units are usually comprised of warrants and bond or warrants and equity. Securities may be combined at the request of the security holder or based on market convention."		ATTI		MAND		MAND		SECU		PAYD [M]
EARL [O]				

						n/a														n/a																												n/a												Not used in the Canadian market.		n/a														n/a																												n/a														n/a																												n/a																												n/a																												n/a														n/a														n/a								

						n/a																																										n/a														n/a														3

								VOLU		VOLU		SECU
NOAC		PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]				

						n/a														n/a																												n/a														n/a																																										n/a														n/a																												n/a																												n/a																												n/a														n/a														n/a								

						n/a																																																								n/a														3

		Repurchase Offer/ Issuer Bid/ Reverse Rights

		Definition "Offer to existing shareholders by the issuing company to repurchase equity or other securities convertible into equity. The objective of the offer is to reduce the number of outstanding equities."

Always initiated by the issuer.
Always VOLU

		BIDS		VOLU		VOLU		CASH
NOAC		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O]		PTSC [O]		OFFR [M]

		Quantities MQSO [O] and QTSO [O] may also be applicable																VOLU		CASH
NOAC
SLLE		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O]		PTSC [O]		OFFR [M]

		SLLE is an option in the AU market - for On Market Buy Backs -as is NOAC- the option to not participate																VOLU		CASH
NOAC		RDTE [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]
PAYD [M]		PWAL [O]		PTSC [O]		OFFR [M]																		VOLU		SECU
NOAC
CASH		MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O]		NEWO [M]				As per DE NMPG this event is to be processed in two steps. 
1. VOLU with SECU and NOAC
2. MAND and CASH


PTSC is optional in DE.

The Cash-Option will be posted with: OSTA/SMPG/INFO																														VOLU		CASH
NOAC		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [M]		PTSC [M]


		OFFR [M]

				VOLU		SLLE
CASH
NOAC		EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O] 
TRDP [O]		PTSC [M]		OFFR [M]		French Market confirms the explanation that this event can be proposed by the issuer under two different ways : 
The impacts for the shareholders are different depending on the option chosen. 
1. On the Market : option = SLLE -> The shareholder will get the cash on a ongoing basis. The shares are sold in the Market and there is only one buyer : the issuer. Brokerage fees are charged to the shareholder;
2. Centralized : option CASH -> The shareholder will get the cash on an identified paydate (so after the closing of the offer and consequently later than a processing through the market). The shares are delivered to a centralizing agent and there is no charge for the shareholder.
RDTE applicable only as from SP Custody Project
3. OFFR is n/a if SLLE without guaranteed sell price. TRDP and PTSC are for the SLLE option case		n/a																												VOLU		CASH
NOAC
		RDTE [O]
VALU [O]
MKDT [O]
RDDT [M]
PAYD [M]
EXPI [O]
ANOU [O]
POST [O]		PWAL [O]
REVO [O]		PTSC [O]
WITL [O]
TAXR [O]		OFFR [M]		This event does not always include RDTE [O] 
JP does not use 92a::PTSC [O]																																												VOLU		CASH
NOAC		RDTE [O]
EARL [O]
VALU [O] 
MKDT [O]
RDDT [O]
PAYD [M]
MEET [O]		PWAL [O] 
REVO [O]		PTSC [O]		OFFR [M]

		1. in some cases we do not have a fixed payment date  and PAYD will be mentionned as UKWN  in that case
2.  RDTE is not always mandatory it may be a period when securities may be presented for CA as in global grid it is mandatory we will use UKWN in that case		n/a														VOLU		CASH
NOAC		RDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]     
IFIX [O]		PWAL [M]		PTSC [O]
GRSS [O]
NETT [O]
NEWO [O]		OFFR [M]				VOLU		CASH
NOAC		RDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]     
IFIX [O]		PWAL [M]		PTSC [O]
GRSS [O]
NETT [O]
NEWO [O]		OFFR [M]				VOLU		SECU
CASE
CASH
NOAC
CTEN
CONN        CONY												VOLU		CASH
NOAC		GUPA [M]
RDTE [M]
MKDT [M]
RDDT [M]
PAYD [M]		PWAL [O]				OFFR [M]				2

								CHOS		n/a								

																																																																																																																																																																																																																																																				CHOS		EXER
LAPS
CASH 
NOAC

BUYA
SLLE		VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [M]
REVO [O]		RATE [M]		OFFR [M]		In Sweden rights are always used for BIDS. The rights distribution is a separate event (from SR2010).
CASH is used when sale of rights is offered commission-free by issuer.		CHOS		CASH		RDTE [M]
MKDT [M]
EFFD [O]
PAYD [M]
EARL [O]		PWAL [M]		GRSS[O]
NETT [O]
NEWO [O]		OFFR [O]		Note 1: May be also mandatory with options in some complex events, eg removal of interim 'B' share in LSE restructure
CAMV=CHOS To be discussed in the context of the return of capital matrix.                             EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.		CHOS		CASH		RDTE [M]
MKDT [M]
EFFD [O]
PAYD [M]
EARL [O]		PWAL [M]		GRSS[O]
NEWO [O]
NETT [O]		OFFR [O]		Note 1: May be also mandatory with options in some complex events, eg removal of interim 'B' share in LSE restructure
CAMV=CHOS To be discussed in the context of the return of capital matrix																														2

								MAND		n/a																																																																																				MAND		CASH		EARL [O]
PAYD [M]
RDTE [M]						OFFR [M]		As per DE NMPG this event is to be processed in two steps. 
1. VOLU with SECU and NOAC
2. MAND and CASH


PTSC is optional in DE.

		BONU - Bonus Issue/Capitalisation Issue		Definition "Bonus, scrip or capitalisation issue. Security holders receive additional assets free of payment from the issuer, in proportion to their holding."		BONU		MAND		MAND		SECU		XDTE [M]
EARL [O]
RDTE [M]
PAYD [M]				ADEX [M]																																														09APR2010: the BE market decided to remove the MAND/Cash option as we couldn't find a real example.		n/a												Not used in the Canadian market.																												Kapitalerhöhung aus Gesellschaftsmitteln = Capital Increase out of Companies Funds																MAND		SECU		XDTE [M]
EARL [O]
RDTE [M]
PAYD [M]				ADEX [M]																				MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]				ADEX [M]				RDTE will only be applicable as from SPCustody project																n/a														MAND		SECU		XDTE [M]
RDTE [M]
PAYD [M]
EFFD [O]
POST [O]
EXPI [O]
VALU [O]
AVAL [O]
EARL [O]
ANOU [O]		PARL [O]		ADEX [M]																																																MAND		SECU		XDTE [O]
EARL [O]
RDTE [M]
PAYD [M]				ADEX [M]				1. for russian securities market we do not have XDTE - as it is mandatory according global grid   we will  show it as equal to  RDTE 
2. if RDTE is not present for CA event code UKWN will be used
3. if PAYD is not known - code UKWN with option B will be used
4. may be linked with DSCL		MAND 		SECU		XDTE [M]
RDTE [M]
PAYD [M]				ADEX [M]						MAND		SECU		XDTE [M]
EARL [O]
RDTE [M]
PAYD [M]
SXDT [O]   
AVAL [O]				ADEX [M]						MAND		SECU		XDTE [M]
EARL [O]
RDTE [M]
PAYD [M]
SXDT [O]    
AVAL [O]				ADEX [M]						n/a														MAND		SECU		GUPA [M]
XDTE [M]
AVAL [O]
RDTE [M]
PAYD [M]				ADEX [M]						1

				Used for bonus rights events, distributed by CAEV//RHDI with RHDI indicator of BONU - 2-event scenario				CHOS		CHOS		SECU
LAPS
BUYA
SLLE		EARL [O]
MKDT [O]
RDDT [O]
PAYD [M]
		PWAL [O]		NEWO [M]				RDDT, MKDT, PWAL, for the exercise
		n/a																																										n/a														n/a														CHOS		SECU
BUYA
SLLE		RDDT [M]
MKDT [O]
PAYD [M]
EARL [O]		PWAL [M]		NEWO [M]				As per DE NMPG this event is to be processed in two steps.
BONU is the second event following RHDI
LAPS is not available in DE for this event.

																																												CHOS		SECU 
CASH		XDTE [M]
EARL [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O]		NEWO [M]				RDTE will only be applicable as from SPCustody project
Attribution gratuite avec droits non-négociables
SECU used with DFLT = Y
The use of the CASH option refers to the processing of fractions. 
For bonus issues in France, processed with non negotiable rights (Type of event = CHOS), issuers propose a Cash indemnification when, according to the ratio, shareholders may be not in a position to present all their rights. 
Consequently, in the case of a client having itself several underlined clients, an answer is required in order to know the exact number of new shares that the financial intermediary will ask to the issuer. 
Example : ratio 1 new share for 10 shares held.
Case of a main client with a holding of 100 parent shares.
Several underlined clients hold less than 10 parent shares and only one underlined client holds 10 parent shares.
The instructions received by the French sub-custodian must be : 
on 10 shares => SECU in order to receive 1 new security 
on 90 shares => CASH in order to receive the cash indemnification which will be paid to the underlined clients who hold less than 10 parent shares.
Finally, the issuing Company will know the exact number of new shares to issue.		n/a																												n/a																																										n/a														n/a												1. Rights are not issued and used in Russia as intermediate securities - not applicable		n/a														CHOS		SECU
LAPS
BUYA
SLLE		XDTE [M]
EARL [O]
MKDT [O]
RDDT [O]
RDTE [M]
PAYD [M]
COAP [O]
SXDT [O]
AVAL [O]
EXPI [M]				ADEX [M]						n/a																												CHOS		SECU
CASH		GUPA [M]
XDTE [M]
AVAL [O]
RDDT [M]
MKDT [M]
RDTE [M]
PAYD [M]				ADEX [M]
NETT [M]				The event will be processed as  CHOS in the event jurisdictional restrictions preclude certain shareholders from receiving entitlement		1

				Used for bonus rights events - 1-event scenario (with intermediate securities)				CHOS		n/a														CHOS		SECU
LAPS		XDTE [M]
EARL [O]
MKDT [O]
RDDT [O]
RDTE [M]
PAYD [M]
EXPI [M]
POST [M]		PWAL [O]
TRDP [O]		ADEX [M]
RTUN [O]				Moved from 2-event scenario																																												CHOS		SECU
LAPS		XDTE [M]
EARL [O]
MKDT [O]
RDDT [O]
RDTE [M]
PAYD [M]
EXPI [M]
POST [M]		PWAL [O]		ADEX [O]
NEWO [O]
RTUN [O]				Moved from 2-event scenario																														CHOS		SECU
LAPS		XDTE [M]
EARL [O]
MKDT [O]
RDDT [O]
RDTE [M]
PAYD [M]
EXPI  [M]
POST [M]		PWAL [O]
TRDP [O]		NEWO [O]
RTUN [O]				Moved from 2-event scenario																																																																																																																																																												CHOS		SECU
LAPS
BUYA
SLLE		XDTE [M]
EARL [O]
MKDT [O]
RDDT [O]
RDTE [M]
PAYD [M]
COAP [O]
SXDT [O]
AVAL [O]
EXPI [M]
POST [M]				ADEX [M]				Moved from 2-event scenario   Is this in right place?																												Distribution of intermediate securities is processed as RHDI

		BPUT - Put Redemption
		Definition "Early redemption of a security at the election of the holder subject to the terms and condition of the issue with no reduction in nominal value."

SR2009 definition: "Early redemption of a security at the election of the holder subject to the terms and condition of the issue."		BPUT		VOLU		VOLU		CASH
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [M]		RATE [O]
INTP [O]		OFFR [M]
		 INTP is only to be used in case of payment of accrued interest.																												Not defined by AU CorpActions Market Practice Group- does not take place often enough in the AU market to warrant definition																VOLU		CASH
SECU
NOAC		PAYD [O]
EARL [O]
VALU [O]
MKDT [M] 
RDDT [M] 		PWAL [O]
REVO [O]		RATE [O]
NEWO [O]		OFFR [O]
				n/a														VOLU		CASH
NOAC		PAYD [M]
EARL [O]
RDDT [M]
MKDT [O]		PWAL [M]		PRFC [O]
TAXR [O]
ATAX [O]		OFFR [M]		Gläubigerkündigungsmöglichkeit		n/a																												n/a																										No MT 564 for this CA, only MT 566														Although applicable in the market, it has never occurred																VOLU		CASH
NOAC
		PAYD [M]
VALU [O]
MKDT [O]
RDDT [O]
EARL [O]
XDTE [O]
RDTE [O]
ANOU [O]		PWAL [O]
REVO [O]				OFFR[M]		This event does not always include PWAL [O] 																																												VOLU		CASH
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [O]		RATE [O]
INTP [O]		OFFR [M]
		if price is not known as OFFR is mandatory code UKWN will be used 		n/a																										Also used for redemption of 'B' shares														Also used for redemption of 'B' shares																n/a														2

								MAND		n/a				



				

																																																																																																																																																																																																																								n/a																																																																						MAND		CASH		PAYD [M]
EARL [O] 				RATE [O]		OFFR [M]		MAND: Use for offers where there is a mandatory put 																2

								CHOS		n/a								

																																																																																																																																																																																																																								n/a																																																																						CHOS		CASH
MPUT                SECU		PAYD [M]
EARL [O]
RDDT [O]
MKDT [O]				RATE [O] 
NEWO[O]		OFFR [M]		CHOS: Use for offers where there is a mandatory put (full or with a right to retain or return).
																2

		Bankruptcy
		Agreed as a mandatory 'For Your Information' (FYI) with no options and no outturn.

Definition "Legal status of a company unable to pay creditors. Bankruptcy usually involves a formal court ruling. Securities may become valueless."		BRUP		MAND		MAND		no option		COAP [O]
FILL [O]				

						n/a														n/a												Not defined - seen as a security status message		MAND		no option		COAP [O]
RDTE [O]
EFFD [O]								09Apr2010: no option means it is for information.		n/a												Not used in the Canadian market.																n/a																																																																						n/a																												MAND		no option		EFFD [O]
ANOU [O]

																																						MAND		SECU		EFFD  [O]
COAP [O]																																																																														For Bankruptcy  proof of claim		n/a														3

								MAND		n/a																																																																																																																																																																																						MAND		NOAC
		EFFD [O]																																																																																																												n/a																												3

								MAND		n/a				




				

																																																																																																																																																																														MAND		SECU		ANOU [O]																																																																																																																																								3

								CHOS		n/a								

																																																																																																																																																																														CHOS		NOAC
OTHR
		EFFD [O]
RDDT [O]																																																																																																												CHOS		CASE
CASH
SECU		MKDT [O]
RDDT [O]
EFFD [M]
PAYD [M]
EARL [O]				NEWO [M] 		OFFR [M]		For selection of plan of reorginaztion package and a default is assigned																3

								VOLU		n/a								

																																																																																																																																																																																																																																																																																														VOLU		CONN
CONY
ABST
NOAC		MKDT [O]
RDDT [O]
EFFD [M]
PAYD [M]
EARL [O]				NEWO [M] 		OFFR [M]		For consent of plan of reorganization																3

		Capital Distribution		Definition: The Corporate event pays shareolders an amount in cash issued from the Capital account. There is no reduction to the face value of a single share (or the share has no par value). The number of circulating shares remains unchanged.		CAPD		MAND		MAND		CASH		XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
				GRSS [M]
NETT [O]																																																n/a												Not used in the Canadian market.																n/a																																																																																																		n/a																																										n/a														n/a														MAND 		CASH		XDTE [M]
VALU [O]
PAYD [M]
RDTE [M]				GRSS [M]																																																MAND		CASH		GUPA [M] 
XDTE [M]
RDTE [M]
PAYD [M]				NETT [M]
				The CAPD code is used for capital distribution made out of capital accounts other than the Share Premium Account. Capital distributions are not taxed. 		3

								CHOS				CASH		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
				GRSS [M]
NETT [O]
EXCH [O]																																																n/a																												n/a																																																																																																		n/a																																										n/a														n/a														CHOS		CASH		XDTE [M]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]				GRSS [M]
EXCH [O]						CHOS		CASH   		XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
SXDT [O]
RDDT [O]		PWAL [O] 		GRSS [O]
NETT [O]
ADEX [O]		OFFR [O]				CHOS		CASH    		XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
SXDT [O]
RDDT [O]		PWAL [O] 		GRSS [O]
NETT [O]
ADEX [O]		OFFR [O]																		n/a														3

		Capital Gains Distribution
		Definition "Distribution of profits resulting from the sale of company assets eg, Shareholders of Mutual Funds, Unit Trusts, or Sicavs are recipients of capital gains distributions which are often reinvested in additional shares of the fund."

Agreed this is a separate event for tax reasons		CAPG		MAND		MAND		CASH		XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
				GRSS [M]
NETT [O]						n/a														n/a														MAND		CASH		XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]				GRSS [O]
NETT [O]
TAXE [O]						MAND		CASH		XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
				GRSS [M]																				n/a														n/a																												n/a																												n/a														n/a														n/a																																										n/a														MAND		CASH		XDTE [O]   
EARL [O] 
VALU [O] 
RDTE [M] 
PAYD [M]
				GRSS [M]
NETT [O]
TAXE [O]				1. for russian securities market we do not have XDTE - as it is mandatory according global grid  we will show it as equal to  RDTE 
2. if RDTE is not present for CA event code UKWN will be used		n/a														MAND		CASH		XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
SXDT [O]				GRSS [O]
NETT [O]
		OFFR [O]		GRSS should be optional (UK& IE NMPG) This applies to all entries where GRSS [M] and NETT [O] is present.		MAND		CASH		XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
SXDT [O]				GRSS [O]
NETT [O]
TAXE [O]		OFFR [O]		GRSS should be optional (UK& IE NMPG) This applies to all entries where GRSS [M] and NETT [O] is present.																n/a														3

								MAND		n/a																																										MAND		SECU		XDTE [M]
EARL[O]
RDTE [M]
PAYD [M]				ADEX [M]				SECU is possible: The Local agent (direct access to BE CSD) could receive coupons from the CSD that will need to be exchanged later for cash.																																																																																																																																																																																																																																																																												3

								CHOS		n/a																																																																																																																																																																																																																																																																										CHOS		CASH 		XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
SXDT [O]
RDDT [O]
AVAL [O]		PWAL [O] 		GRSS [O]
NETT [O]
ADEX [O]		OFFR [O]				CHOS		CASH		XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
SXDT [O]
MKDT [O]
RDDT [O]
AVAL [O]		PWAL [O] 		GRSS [O]
NETT [O]
ADEX [O]		OFFR [O]																																3

		Capitalisation		Definition "Increase of the current principal of a debt instrument without increasing the nominal value. It normally arises from the incorporation of due but unpaid interest into the principal. This is commonly done by increasing the pool factor value, eg, capitalisation, and negative amortisation."

NOAC IS TYPICALLY NOT USED IN A MAND EVENT but in this case the deletion of the rate in sequence D (DvE impact) obliged us to create an option.		CAPI		MAND		MAND		NOAC		RDTE [M]
EARL [O]
EFFD [M]
PAYD [M]				NWFC [M]
PRFC [M]
RATE [M]						n/a														n/a														n/a														n/a												Not used in the Canadian market		n/a														n/a														n/a														n/a														n/a														n/a														n/a														n/a														n/a																												n/a														n/a														n/a														n/a														n/a														n/a														n/a														n/a														3

		Non-US TEFRA D Certification		Definition "Non-US beneficial owner certification requirement for exchange of temporary to permanent notes."		CERT		CHOS		CHOS		QINV
NOQU		CERT [O]
MKDT [O]
RDDT [O]
				

						n/a														n/a														CHOS		QINV
NOQU		CERT [M]
RDDT [M]
PAYD [M]										n/a												Not used in the Canadian market																n/a														n/a														n/a														n/a																												n/a																												n/a																																										n/a														n/a								

						n/a																																										n/a														n/a														3

		Change

		Agreed as mandatory when initiated by the issuer.  Sometimes no options at all.  Othertimes, for example an identifier change, will require a SECU option.

Definition "Information regarding a change further described in the corporate action details."

CADETL 22F::CHAN// apply to both MAND and VOLU
BERE - SECU
CERT - SECU
DEPH - tbd
GPPH - tbd by ICSDs
GTGP - tbd by ICSDs
GTPH  - tbd by ICSDs
NAME - If no ISIN change no options needed (use the dedicated narrative qualifier NAME).  SECU only if ISIN changes, or trading is interrupted, or new certificates are issued
PHDE - tbd
REBE - SECU
TERM - SECU only if ISIN changes otherwise none		CHAN		MAND		MAND		no option		EFFD [M]				

																																Not previously defined - however Name Changes will now fall under this category																MAND		no option		EFFD [O]				

																																																																																																																						MAND		no option		EFFD [O]
ANOU [O]
MEET [O]
RDTE [O]								JP uses //NAME & //TERM.
As to //TERM, JP does not use EFED [O].																														MAND		no option		EFFD [O]				

				EFFD is rarely received from the issuer in the Norwegian market		MAND		no option		EFFD [O]				

				as EFFD is mandatory we will use code UKWN																MAND		no option		EFFD [M]
ANOU [O]				

						MAND		no option		EFFD [M]
ANOU [O]				

																				MAND		no option		EFFD [M]										2

								MAND		MAND		SECU		RDTE [M]
EARL [O]
PAYD [M]				NEWO [M]


																																																																												MAND		SECU		EFFD [M]
EARL [O]
PAYD [M]
RDTE [M]				NEWO [M]																																		n/a																												n/a																												n/a																																																								n/a														MAND 		SECU		RDTE [M]
PAYD [M]				NEWO [M]						MAND		SECU		RDTE [M]
EARL [O]
PAYD [M]										MAND		SECU		RDTE [M]
EARL [O]
PAYD [M]																								MAND		SECU		GUPA [M] 
XDTE [M]
AVAL [O] 
RDTE [M]
PAYD [M]				NEWO [M]				The CHAN code is currently only utilised for name changes where field 70E in Sequence D is communicated as CHAN//NAME		2

				Maybe VOLU when initiated by the investor				VOLU		n/a																																																								n/a																																																																																																																																																																																																																																																																										2

		Class Action/Proposed Settlement		Definition "Situation where interested parties seek restitution for financial loss. Security holder may be offered the opportunity to join a class action proceeding and would need to respond with an instruction."

Abstain is the default.  It is not always mandatory to respond to the account servicer, the account owner may reply directly to the (US) legal representatives.		CLSA		VOLU		VOLU		ABST
CONY
NOAC		COAP [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
FILL [O]
HEAR [O]		PWAL [M]
CLCP [M]		RATE [O]


		OFFR [O]
																														Does not warrant definition in AU market as does not happen often enough																n/a												Not used in the Canadian market																n/a														n/a														n/a														n/a																												n/a																												n/a																												n/a														n/a														n/a														n/a																																										n/a														n/a														3

								CHOS		n/a																																																																																																																																																																																																																																																																																																						CHOS		CONN
CONY
NOAC		COAP [M]
EARL [O]
RDDT [O] 
HEAR [O]  
FILL [O]   
PLDT [O]
PAYD [M]		PWAL [M]
CLCP [M]		RATE [O]


		OFFR [O]


								MAND		n/a				




				

																																																																																																																																																																																																																																																																																														MAND		no option		COAP [M]		CLCP [M]		


		
																		3

		Consent		Definition: Procedure that aims to obtainconsent of holder to a proposal by the issuer or a third party intended to progress an event to the next stage. This procedure is not required to be linked to the organisation of a formal meeting. For example, consent to approve a plan of reorganisation for a bankruptcy proceeding.

SR2009 definition "Procedure that aims to obtain the consent of holders, without a formal general meeting, to a proposal by the issuer or a third party."		CONS		VOLU		VOLU		CONY
CONN
ABST
NOAC		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [O]		PWAL [O]		INCE [O]


				PAYD is [M] only if there is a consent fee.																												Does not warrant definition in AU market as does not happen often enough		n/a														n/a												Not used in the Canadian market		n/a														n/a														n/a														n/a														n/a														n/a														n/a														VOLU		CONY
CONN
ABST
NOAC		RDTE [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [O]		PWAL [O]		INCE [O]


				PAYD is [M] only if there is a consent fee.		n/a																												n/a														VOLU		CONY
CONN
ABST
NOAC		RDTE [O] 
PAYD [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
		PWAL [O]		RATE [O] 
INCE [O] 
		OFFR [O]		Record date should be optional  - is not always avilable or applicable
INCE  and PAYD : cash proceeds not always applicable to the event.														INCE may be not applicable as it is mandatory we will show in equal to "RUB0," 		VOLU		CONN
CONY
NOAC
OTHR		RDTE [M]
MKDT [O]
RDDT [O]
REGI [M]																																																				VOLU		CONY
CONN
ABST
NOAC		GUPA [M] 
XDTE [M]
RDDT [M] 
MKDT [M]
RDTE [M]
										3

		Conversion 		MAND when initiated by the issuer		CONV		MAND		MAND		SECU		RDTE [M]
EARL [O]
PAYD [M]
DIVR [O]				NEWO [O]


																																														Cash is possible in case there is fraction and they would be paid in cash.																														n/a																																																								MAND		SECU
CASE		RDTE [M]
EARL [O]
PAYD [M]
DIVR [O]				NEWO [O]				If option is not SECU, it may happen that CASE is the only option																														n/a																																																																						MAND 		SECU		RDTE [M]
PAYD [M]				NEWO [M]


																																		MAND		CASE
SECU		RDTE [M]
EARL [O]
PAYD [M]
DIVR [O]				NEWO [O]


		OFFR [O]				MAND		SECU		GUPA [M] 
AVAL [O] 
RDTE [M]
PAYD [M]				NEWO [M]						2

				
VOLU when initiated by the investor				VOLU		VOLU		SECU
NOAC		DIVR [O]
EARL [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O]
SUSP [O]		NEWO [O]


		PRPP [O]		1. Period of action is mandatory when there is a fixed conversion period. For ongoing conversions (eg. the security can be converted throughout its lifetime), period of action is not applicable.
2. (NEWO or PRPP) only not both.
																																												VOLU		CASH
SECU
NOAC		EARL [O]
MKDT [M]
RDDT [M]
PAYD [M]		PWAL [O]
REVO [O]		NEWO [M]


																																																																												VOLU		SECU
CASE
NOAC		DIVR [O]
EARL [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [M]
SUSP [O]		NEWO [M]				It may happen that CASE option can be offered in addition (SECU and NOAC are the usual offered options)																														VOLU		SECU
CASH
NOAC		MKDT [O]
RDDT [M]
PAYD [O]
EXPI [O]
VALU[O]
DIVR [O]
EARL [O]
AVAL [O]
ANOU [O]
POST [O]		PWAL [O]		NEWO [O]		PRPP [O]
OFFR [O]		JP uses PRPP/OFFER(Price) instead of NEWO(Rate).
This event does not always include PWAL.																																												n/a														VOLU		SECU
NOAC		MKDT [O]
RDDT [O]
PAYD [M]		PWAL [M]		NEWO [M]


						VOLU		SECU
CASH
NOAC		EARL [O]
MKDT [M]
RDDT [O]
PAYD [M]    
AVAL [O]		PWAL [M]		NEWO [M]


				A redemption option may be offered, hence the CASH option.		VOLU		SECU
CASH
NOAC		EARL [O]
MKDT [M]
RDDT [O]
PAYD [M]    
AVAL [O]		PWAL [M]		NEWO [M]


				A redemption option may be offered, hence the CASH option.		VOLU		CASE
SECU
NOAC		DIVR [O]
EARL [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [M]
SUSP [O]		NEWO [O]


		OFFR [O]				VOLU		SECU
NOAC		GUPA [M] 
XDTE [M] 
RDTE [M]
MKDT [M]
RDDT [M]
PAYD [M]		PWAL [O]		NEWO [M]						2

				Definition "Conversion of securities (generally convertible bonds or preferred shares) into another form of securities (usually common shares) at a pre-stated price/ratio."				CHOS		n/a																																																																																																																																																																																																																																																																										CHOS		SECU
CASH		RDTE [M]
EFFD [O]
MKDT [M]
RDDT [O]
PAYD [M] 
AVAL [O]		PWAL [M]		NEWO [M]				EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.		CHOS		SECU
CASH		RDTE [M]
EFFD [O]
MKDT [M]
RDDT [O]
PAYD [M]  
AVAL [O]		PWAL [M]		NEWO [M]																				CHOS		SECU
SECU
		GUPA [M] 
XDTE [M] 
RDTE [M]
MKDT [M]
RDDT [M]
PAYD [M]		PWAL [O]		NEWO [M]				Use CHOS event when able to elect between two securities. Not very common, and when initiated by the issuer.		2

		Credit Event		An occurrence of credit derivative for which the issuer of one or several underlying securities is unable to fulfill his financial obligations (as defined in terms and conditions)		CREV		MAND		MAND		no option																																																						n/a												Not used in the Candian market																n/a																																																																																																		n/a																																										n/a														n/a																																																																						n/a														3

		Decrease In Value		Definition "Reduction of face value of a single share or the value of fund assets. The number of circulating shares/units remains unchanged. This event may include a cash payout to holders."

SR2009 definition: Definition "Reduction of face value of a single share. The number of the circulating shares remains unchanged. This event may include a cash payout to holders."		DECR		MAND		MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				RATE [M]


		OFFR [O]																														Also known as Capital Return		MAND		CASH		XDTE [M]
RDTE [M]
PAYD [M]
VALU [O]
EARL [O]				RATE [M]


		OFFR [O]				MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				RATE [O]


		OFFR [O]																		MAND		CASH		EFFD [M]				GRSS [M]
TAXR [O]
ATAX [O]
WITF [O]				Only for Accumulation Funds.

OFFR is not available.																														n/a														n/a												Not considered as a CA																														n/a																																										MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				RATE [O]		OFFR [O]		Rate - not applicable		MAND		CASH SECU		XDTE [O]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				RATE [O]


		OFFR [O]		1. according current legislation in Russia for this CA event payments may be done in cash or by other securities (that is why SECU as option is shown p.29.3 )
2.  for russian securities market we do not have XDTE - as it is mandatory according global grid   we will shown it equal to  RDTE
3. if RDTE is not present for CA event code UKWN will be used 		n/a														MAND		CASH
SECU
CASE		XDTE [O]
EARL [O]
VALU [O]
PAYD [M]
RDTE [O]
SXDT [O]
AVAL [O] 
EFFD [O]				RATE [M]


		OFFR [O]		Use SECU if ISIN changes and there will be a debit and credit of stock.

This definition also fits a common UK CA where the nominal value changes through the issue of deferred shares (via a subdivision) which tend to be unlisted and valueless and are cancelled.  EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.		MAND		CASH
SECU
CASE		XDTE [O]
EARL [O]
VALU [O]
PAYD [M]
RDTE [O]
SXDT [O]
AVAL [O]				RATE [M]


		OFFR [O]		Use SECU if ISIN changes and there will be a debit and credit of stock.

This definition also fits a common UK CA where the nominal value changes through the issue of deferred shares (via a subdivision) which tend to be unlisted and valueless and are cancelled																n/a														3

				In Nordic countries this is purely an announcement with no options
Also in central and eastern EU countries.				MAND		MAND		no option		EFFD [M]																								n/a														n/a																												n/a														n/a																												n/a																												n/a																												n/a														MAND		no option		EFFD [M]
MEET [O]										n/a														n/a														MAND		no option		EFFD [O]								EFFD - not available in the Norwegian market		n/a																												n/a														n/a														n/a														n/a														3

								MAND		n/a																																										MAND		SECU		XDTE [M]
RDTE [M]
PAYD [M]
EARL [O]				ADEX [M]				In ESES, SECU is a valid option.
SECU is possible: The Local agent (direct access to BE CSD) could receive coupons from the CSD that will need to be exchanged later for cash.
09Apr2010: Euroclear needs to confirm that indeed it is a valid scenario and not an hypothetical one.																																																																																																																																																																																																																																																																												3

		Detachment		Definition "Separation of components that comprise a security, eg usually units comprised of warrants and bond or warrants and equity. Units may be broken up at the request of the security holder or based on market convention."

Component can be any instrument (not restricted)		DETI		MAND 		MAND 		SECU		PAYD [M]
EARL [O]
RDTE [M]				NEWO [O]						n/a														n/a														n/a														MAND 		SECU		EFFD [O]
PAYD [O]
EARL [O]				NEWO [O]						n/a														MAND		SECU		PAYD [M]
XDTE [M]
EARL [O]
RDTE [M]																								n/a														n/a																												n/a																												n/a																																										n/a														n/a								

						n/a																																																								n/a														3

								VOLU		VOLU		SECU
NOAC		PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]				

						n/a														n/a														n/a														n/a														n/a																																										n/a														n/a														n/a														n/a																												n/a																																										n/a														n/a								

						n/a																																																								n/a														3

		Bond Default		Definition "Failure by the company to perform obligations defined as default events under
the bond agreement and that have not been remedied"		DFLT		MAND		MAND		no option		EFFD [M]				

																				n/a																												n/a												Not used in the Canadian market.		n/a																										"Notleidende Anleihe"		n/a																																																								n/a																												MAND		no option		EFFD [M]																																						MAND		no option		EFFD [O] 								EFFD - not available in the market										

																																																MAND		CASH		EFFD [O]
PAYD [O]						OFFR[O]		Add Cash option for Interim and final payments		n/a														3

		Trading Status: Delisted		Definition "Security is no longer able to comply with the listing requirements of a stock exchange and is removed from official board quotation."

Retained in SR2006 maintenance on a second vote until an alternative is available for this reference data change.		DLST		MAND		MAND		no option		EFFD [M]				

																																AU use this message - however it is seen as a security status message		n/a												We believe it should be part of the Security reference data in ISO 20022.
Currently not used by the Belgian Banks/CSD as a CA code.		n/a												Not used in the Canadian market.		n/a														n/a																																																																																				n/a														MAND		no option
NOAC		EFFD [M]
ANOU [O]																																						MAND		no option		EFFD  [O]				

				EFFD - not available in the Norwegian market										

						n/a												Not considered as a corporate action event.																														n/a														MAND		SECU		GUPA [M] 
XDTE [M]
TSDT [O] 
RDTE [M]
PAYD [M]								Use in 2 instances 
1 -  Trading Status Delisted. 
2 - Warrant Expiry. 		3

		Drawing		Definition: "Redemption in part before the scheduled final maturity date of a security. Drawing is distinct from partial call since drawn bonds are chosen by lottery and with no reduction in nominal value."

SR2009 definition: "Redemption in part before the scheduled final maturity date of a security. Drawing is distinct from partial call since drawn bonds are chosen by lottery and results are confirmed to bondholder."		DRAW		MAND		MAND		CASH		LOTO [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [O]		BLOK [O]		RATE [O]


		OFFR [M]
																		n/a																												n/a												Not used in the Canadian market.  PCAL is used.																n/a														n/a																												n/a														MAND		SECU		LOTO [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]		BLOK [O]		RATE [O]				Clarification from the FR NMPG on the apparent lack of randomness about the process to be found in the FR CA MP documentation - to be updated prior to SR2006

FR is happy to keep the global agreement on PCAL where no exception exists today in the EIG Matrix

OFFR is not applicable as option is SECU		n/a																												MAND		CASH		LOTO [M]
VALU [O]
PAYD [M]
RDTE [O]
EARL [O]
XDTE [O]
ANOU [O]
POST [O]
EXPI  [O]		BLOK [O]		RATE [O]		OFFR [M]																																MAND		CASH		RDTE [M] 
EARL [O]
VALU [O]
PAYD [M] 
		BLOK [O]		RATE [O]


		OFFR [M]
		LOTO - never available in the market.		n/a														n/a																																										MAND		CASH		LOTO [M]
EARL [O]
VALU [O]
PAYD [M]
EFFD [O]
RESU [M]		BLOK [O]		RATE [O]


		OFFR [M]
				n/a														3

								CHOS		n/a																																																																																																																																																																																																																																n/a																																																																						CHOS		CASH
SECU            CASE		LOTO [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [O]		BLOK [O]		RATE [O]
NEWO [O]

		OFFR [M]
		Use for drawings with conversion option 																3

		Cash Distribution From Non-Eligible Securities Sales 		Distribution to shareholders of cash resulting from the selling of non-eligible securities, for example, in the frame of a depositary receipt program.		DRCA		MAND		MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]						OFFR [M]																																																																																																																																																																																																																																				MAND		CASH		XDTE [O]
EARL [O]
VALU [O]
PAYD [O]
RDTE [O]						OFFR [M]		1. for russian securities market we do not have XDTE - as it is mandatory according global grid   we will  show it as equal to  RDTE 
2. if RDTE is not present for CA event code UKWN will be used
3. if PAYD is not known - code UKWN with option B will be used
4. may be linked with DSCL																MAND		CASH		XDTE [M]
PAYD [M]
RDTE [M]
						OFFR [M]																																														3

		Dividend Reinvestment 		Definition "Dividend payment where holders can keep cash or have the cash reinvested in the market by the issuer into additional shares in the issuing company. To be distinguished from DVOP as the company invests the dividend in the market rather than creating new share capital in exchange for the dividend."

Distinguished from the SECU option of CAEV//DVOP because the company invests the dividend in the market rather than creating new share capital in exchange for the dividend.

The case where a holder signs-up for a standing reinvestment plan is not considered an event, it is a service offering.		DRIP		CHOS		CHOS		SECU
CASH		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]		PWAL [O]
		GRSS [M]
NETT [M]
ADEX [O] 		PRPP [O]		DRIP without intermediate securities
(ADEX or PRPP)  for SECU option only																												DRIP is not a common event in AU, DVOP is the common event.		CHOS		SECU
CASH		XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]
PAYD [M]
RDTE [M]
ANOU [O]
AVAL [O]				GRSS [M]
NETT [M]						n/a												Not used in the Canadian market.  DVOP is used.		n/a														n/a														n/a																												n/a																										DRIP is used mainly in FR for reinvestment of Mutual Funds.																n/a														n/a																																										n/a														n/a														n/a														CHOS		SECU
CASH		XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
SXDT [O]				GRSS [O]
NETT [O]
ADEX [M]            
CHAR [O] 
FISC [O]		PRPP[M]		TRDP [O], NEWO [M], OFFR [O] included for scenario2 (with Interim securities)		CHOS		SECU
CASH		XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
SXDT [O]		TRDP [O]







		GRSS [O]
NETT [O]   
ADEX [M]   
CHAR [O]		PRPP [M]		TRDP [O], NEWO [M], OFFR [O] included for scenario2 (with Interim securities)																CHOS		SECU
CASH		GUPA [M] 
XDTE [M]
AVAL [O] 
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]				GRSS [M]
NETT [M]
TAXR [M] 
ADEX [M]						2

								CHOS		CHOS		SECU
CASH		EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O]
		GRSS [M]
NETT [M]
NEWO [M]				DRIP with intermediate securities, 2-event scenario (following an RHDI event)																														n/a														n/a																																										n/a																																																																																				n/a																																										n/a														n/a														n/a																																																								n/a

								VOLU		n/a																																																																																																																VOLU		SECU
NOAC		XDTE [M]
RDTE [M]
PAYD [M]
EARL [O]
AVAL [O]		PWAL [O]		ADEX [O]		PRPP [O]		1. Similar event in ES run as two events: DVCA followed by optional DRIP (reinvestment of the dividend).
2. ADEX or PRPP not both 																																																																																																																																																																																																						2

				For accumulating funds				MAND		n/a																																																																																																																																																																																																																																																																																																						MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
				INTR [O]		PRPP [M]  		Add for Automatic Reinvestement on Unit Trust events. PRPP represents Reinvestment Price.

		Disclosure		Definition "Requirement under some regulations for holders or beneficial owners to disclose to the issuer the name, location and holdings of any issue."		DSCL		MAND		MAND		CONY						

																																  		n/a														n/a												Not used in the Canadian market.																n/a																												n/a																																										n/a																												n/a																												n/a														n/a														MAND		CONY		EARL [O] 
RDTE [M] 
MKDT [O]   
PAYD [O] 
RDDT [O] 
MEET [O] 
VALU [O]				

				1. DSCL is used in russian market to sent requests to present information about beneficial owners with full details and additionally to MT564 with notification of main CA (meeting, dividend payment etc.) sent to all account holders special requests MT564 are sent only to nominees asking them to disclose this information and response deadlines are fixes for presentation of Lists of beneficial owners. This is considered  as supplementary corporate action for meetings or dividend payments and reference of main CA and reference of MT564 for main CA are to be shown in block Linkages		n/a												Issuers are entitled by law to receive this holder info from account servicers. This is done regularly, and is not announced to account holders.																														n/a														n/a														3

								VOLU		VOLU		CONN
CONY
NOAC		MKDT [O]
RDDT [O]				

																																  		n/a														n/a																												n/a																												n/a														n/a																												n/a																												n/a																												n/a														n/a														VOLU		CONN
CONY
NOAC		EARL [O] 
RDTE [M] 
MKDT [O]   
PAYD [O] 
RDDT [O] 
MEET [O] 
VALU [O]				

				1. for russian securities market we do not have PAYD (except some rare cases). As it is mandatory according Global grid if PAYD is not known or fixed  - we will use code UKWN with option B		n/a																																																								n/a														3

		Dutch Auction		Definition "An action by a party wishing to acquire a security. Holders of the security are invited to make an offer to sell, within a specific price range. The acquiring party will buy from the holder with lowest offer."

CASH option as stock given up		DTCH		VOLU		VOLU		CASH
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		REVO [O]
PWAL [O]		BIDI [O]		MINP [O]
MAXP [O]
OFFR [O]																		n/a														n/a														VOLU		CASH
SECU
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]		PWAL [O]
REVO [O]		NEWO [O]
BIDI [O]		MINP [O]
MAXP [O]
OFFR [O]
				n/a																																										n/a																												n/a														n/a																												n/a																																										n/a														VOLU		CASH
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]				

				1. for russian securities market we do not have PAYD (except some rare cases). if it will be mandatory according Global grid if PAYD is not known or fixed  - we will  show it as equal to UKWN with option B		n/a														VOLU		CASH
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
RDTE [M]
RESU [O]		PWAL [M]		BIDI [M]		OFFR [M]
MINP [M]
MAXP [M]		The UK Dutch Auction (CAEV//DTCH) has may have a record date 98a::RDTE. The best practice is to set the record date to be the same date as the election date 98a::RDDT. 		VOLU		CASH
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
RDTE [M]
RESU [O]		PWAL [M]		BIDI [M]		OFFR [M]
MINP [M]
MAXP [M]		The UK Dutch Auction (CAEV//DTCH) has may have a record date 98a::RDTE. The best practice is to set the record date to be the same date as the election date 98a::RDDT. 		VOLU		CASH
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
RESU [O]		REVO [M]		BIDI [M]		OFFR [M]
MINP [M]
MAXP [M]		Tender @ Specified Price (CASH)      
Take No Action (NOAC)
Tender @ Unspecified Price (CASH)

CASH options differentiated by a code indicating that the holder specifies the price

Maximum and minimum prices given, the holder determines the increments		VOLU		CASH
NOAC		GUPA [M] 
XDTE [M]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]						MINP [O]
MAXP [O]
OFFR [O]				3

		Cash Dividend		Definition "Distribution of cash to shareholders, in proportion to their equity holding. Ordinary dividends are recurring and regular.  Shareholder must take cash and may be offered a choice of currency"		DVCA		MAND		MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
				GRSS [M]
NETT [O]																																		MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				GRSS [M]
NETT [O]						MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
				GRSS [M]
																				MAND		CASH		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]				GRSS [M]
TAXR [O]
ATAX [O]
TAXE [O]
WITF [O]
RDIS [O]																																																																												n/a														MAND		CASH		XDTE [M]
PAYD [M]
RDTE [M]
VALU [O]
MEET [O]
EARL [O]
ANOU [O]
POST [O]
EXPI  [O]				GRSS [M]
NETT [O]
TAXR [O]
ATAX [O]
WITL [O]																																																MAND		CASH		XDTE [O]  
EARL [O] 
VALU [O] 
PAYD [M] 
RDTE [M]
				GRSS [M]
NETT [O]				1. ffor russian securities market we do not have XDTE - if it is be mandatory according global grid   it will be shown as equal to  RDTE
2. if RDTE is not present for CA event code UKWN will be shown
3. for russian securities market we do not have PAYD (except some rare cases - it may  be a period of 60 days). if it will be mandatory according Global grid if PAYD is not known or fixed  - we will  show it as equal to UKWN with option B  
3.  may be linked with DSCL		MAND 		CASH		XDTE [M]
VALU [O]
PAYD [M]
RDTE [M]				GRSS [M]						MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
SXDT [O]				GRSS [O]
NETT [O]				NETT
 * only for Guernsey, Jersey, Isle of Man
GRSS should be optional (UK& IE NMPG) This applies to all entries where GRSS [M] and NETT [O] is present.		MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
SXDT [O]				GRSS [O]
NETT [O]				NETT
 * only for Guernsey, Jersey, Isle of Man
GRSS should be optional (UK& IE NMPG) This applies to all entries where GRSS [M] and NETT [O] is present.																MAND		CASH		GUPA [M] 
XDTE [M]
RDTE [M]
PAYD [M]				GRSS [M]
NETT [M]
TAXR [M] 
						1

								MAND		n/a																																										MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]				ADEX [M]				The Local agent (direct access to BE CSD) could receive coupons from the CSD that will need to be exchanged later for cash.																																																																																																																																																																																																																																																																												1

				Where a currency choice is offered				CHOS		CHOS		CASH		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
				GRSS [M]
NETT [O]
EXCH [O]																																Change from DVOP - to DVCA CASH - Mkt advised		CHOS		CASH										VVPR are currently processed based on SLA.
CHOS for tax regime purposes.
09Apr2010: In the global column, why is EXCH mentioned as optional for this event only? What about the other similar event types?		CHOS		CASH		XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]
PAYD [M]
RDTE [M]
		REVO [O]		GRSS [M]																				n/a																												n/a												n/a		n/a																												n/a																												n/a																																										n/a														n/a														CHOS		CASH		XDTE [M]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]				GRSS [M]
EXCH [O]						CHOS		CASH		XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
SXDT [O]
				GRSS [O]
NETT [O]
EXCH [O]				GRSS should be optional (UK& IE NMPG) This applies to all entries where GRSS [M] and NETT [O] is present.		CHOS		CASH		XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
SXDT [O]
				GRSS [O]
NETT [O]
EXCH [O]				GRSS should be optional (UK& IE NMPG) This applies to all entries where GRSS [M] and NETT [O] is present.																CHOS		CASH		GUPA [M] 
XDTE [M] 
RDTE [M]
MKDT [M]
RDDT [M]
PAYD [M]				GRSS [M]
NETT [M]
TAXR [M] 
EXCH [O]						1

		Dividend Option		Definition "Distribution of a dividend to shareholders with a choice of benefit to receive.  Shareholders may choose to receive shares or cash. To be distinguished from DRIP as the company creates new share capital in exchange for the dividend rather than investing the dividend in the market."		DVOP		CHOS		CHOS		CASH
SECU		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]				GRSS [M]
NETT [O]
ADEX [M]		PRPP [O]		DVOP without intermediate securities.
Include PRPP in E1, when issuer announces GRSS and PRPP for SECU instead of ADEX																CHOS		CASH
SECU
BSPL		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]				GRSS [M]
NETT [M]
ADEX [M]				DVOP is the common event in AU, DRIP is not common.		CHOS		CASH
SECU
SLLE
BUYA		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]				GRSS [M]
NETT [M]
ADEX [M]				DVOP without intermediate securities		CHOS		CASH
SECU		XDTE [M]
EARL [O]
MKDT [M]
RDDT [M]
PAYD [M]
RDTE [M]		REVO [O]		GRSS [M]		PRPP [M]		DVOP is the Canadian standard for dividends with a reinvestment feature.  DRIP is not used.		n/a														n/a																																										n/a																																										n/a														n/a																												CHOS		CASH
SECU
SLLE		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]				GRSS [M]
NETT [M]
ADEX [M]				SLLE used when ISSUER gives an option to buy up the rights 		CHOS		CASE
CASH
SECU		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]		PWAL [O]		ADEX [O]
NETT [O]
TAXR [O]
GRSS [M]		PRPP [O]		ADEX and NETT - not applicable with taxes
CASE : can be offered to holders of Omnibus accounts (direct holding regime)
PRPP: Issuance of shares -  debit of cash less WHT 
PWAL: offer period is announced for dividend option.DS83		n/a														n/a														CHOS		CASH
SECU		XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
AVAL [O]				GRSS [O]
NETT [O]
ADEX[M]		PRPP [M]		GRSS should be optional (UK& IE NMPG) This applies to all entries where GRSS [M] and NETT [O] is present.		CHOS		CASH
SECU		XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
AVAL [O]				GRSS [O]
NETT [O]
ADEX[M]		PRPP [M]		GRSS should be optional (UK& IE NMPG) This applies to all entries where GRSS [M] and NETT [O] is present.		CHOS		CASH
SECU                CASE		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]		TRDP [O]		GRSS [M]
NEWO [M]		PRPP [M]		exclude NETT		CHOS		CASH
SECU
CASE		GUPA [M] 
XDTE [M] 
AVAL [O] 
RDTE [M]
MKDT [M]
RDDT [M]
PAYD [M]				GRSS [M]
NETT [M]
TAXR [M] 
ADEX [M]				Additional CASE option catered for. 		1

								CHOS		CHOS		CASH
SECU		EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O]		GRSS [M]
NETT [O]
NEWO [M]				DVOP with intermediate securities, 2-event scenario (following an RHDI event)
GRSS [M] for cash option																														n/a														n/a																																																																																				CHOS		CASH
SECU		EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O]		GRSS [M]
NETT [O]
NEWO [M]		PRPP [M]		PRPP for SECU option only																														n/a																																										n/a														n/a														n/a																																																								n/a

		Scrip Dividend/Payment		Definition "Dividend or interest paid in the form of scrip."		DVSC		MAND		MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]				ADEX [M]																				n/a																												n/a												Not used in the Canadian market																n/a														n/a														n/a														n/a														n/a														n/a														n/a														n/a																																										n/a														n/a														n/a																																										n/a														MAND		SECU		GUPA [M] 
XDTE [M]
AVAL [O] 
RDTE [M]
PAYD [M]				ADEX [M]


						3

		Stock Dividend		Definition "Dividend paid to shareholders in the form of equities of the issuing corporation."		DVSE		MAND		MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]				ADEX [M]


																				n/a																																																								n/a														n/a																																																																																		NB: Possible to have stock dividends on reverse convertible or ELNs		MAND		SECU		XDTE [M]
PAYD [M]
RDTE [M]
EARL [O]				ADEX [M]
NEWO [O]		OFFR [O]																																MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]				ADEX [O]
GRSS [O]
TAXR [O]		PRPP [O]		ADEX  - not applicable with taxes
PRPP: Issuance of shares -  debit of cash less WHT 
		MAND		SECU		XDTE [O]  
EARL [O] 
PAYD [M] 
RDTE [M]				ADEX [M]


				1. for russian securities market we do not have XDTE - as it is mandatory according global grid   we will showit equal to  RDTE
2.  if RDTE is not present for CA event we will use code UKWN
2.  Payment date may not be fixed in this case as PAYD is mandatory code UKWN will  be used		MAND 		SECU		XDTE [M]
PAYD [M]
RDTE [M]				ADEX [M]						MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
SXDT [O]
AVAL [O]				ADEX [M]


				Shares offered in another company are a Spin Off (SOFF) => 		MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
SXDT [O]
AVAL [O]				ADEX [M]


				Shares offered in another company are a Spin Off (SOFF) => 																MAND		SECU		GUPA [M] 
XDTE [M]
AVAL [O] 
RDTE [M]
PAYD [M]				ADEX [M]


						1

								CHOS		n/a																																										CHOS		EXER
SECU
LAPS
SLLE
BUYA		XDTE [M]
RDTE [M]
PAYD [M]
MKDT [M]
RDDT [M]		TRDP [O]		ADEX [M]
TAXR [O]				Used when rights available																																																																																																																																																																																																						CHOS		SECU
CASH
LAPS

SLLE
BUYA		VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [M]
REVO [O]		RATE [M]		OFFR [M]		If rights have been distributed in a previous RHDI event.
CASH is used when sale of rights is offered commission-free by issuer.																																																										1

		Exchange 		Definition "Exchange of holdings for other securities and/or cash. The exchange can be either mandatory or voluntary involving the exchange of outstanding securities for different securities and/or cash. For example "exchange offer", "capital reorganisation" or "funds separation"."

Always intitated by the issuer as a capital restructing of  a single company which may result in further companies and/or involve subsiduaries		EXOF		VOLU		VOLU		SECU
CASH
CASE
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [M]
		PROR may  only be present in entitlements and  when the offer is accepted at less than 100%, otherwise it should no be present.
NEWO or / and OFFR (either one or the other or both must be present)		VOLU		SECU
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]				PROR may  only be present in entitlements and  when the offer is accepted at less than 100%, otherwise it should no be present.														In addition AU uses EXWA - comment to be deleted

AU Market Practice group to further review the complex grid																VOLU		SECU
CASH
CASE
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [O]
																		VOLU		SECU
NOAC		PAYD [M]
MKDT [O]
RDDT [O]		PWAL [M]		NEWO [M]				As per DE NMPG this event is to be processed in two steps. 
1. VOLU with SECU and NOAC
There will be a second SECU Option with:
:OSTA/SMPG/INFO

2. MAND and SECU 

PTSC is n/a																												Usually only SECU (with a credit or debit for rounding, depending on the formula applied), but other options may be possible depending on the announcement.																VOLU		SECU
CASH
CASE
NOAC
SLLE
BUYA 		RESU [M]
PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		TRDP [O]
PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [O]		SLLE and BUYA if necessary according to the ratio

These options may be offered in addition

Exchange offer (FR : Offre Publique d'Echange - OPE - simple) with SECU

Exchange offer for securities with cash (FR : OPE + espèces) with CASE

Exchange offer with 2 Securities options (FR : OPE alternative : OPE + OPE) with SECU repeated

RESU is mandatory due to regulation rules. TRDP may appear only in case of SLLE and/or BUYA																														n/a																																																								VOLU		SECU
CASH
NOAC
CASE		PAYD [M] 
EARL [O] 
VALU [O] 
MKDT [O]   
RDDT [O] 		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [M]
		1. In some cases OFFR may not be present (if only exchange from one security into another one is possible) 
2.  if RDTE is not present for CA event we will use code UKWN		VOLU		SECU
CASH
CASE
NOAC		PAYD [M]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [O]
REVO [O]		NEWO [M]
PTSC [O]		OFFR [M]
				VOLU		SECU
CASH
CASE
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
AVAL [O]		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [M]
		Consent options do not apply in the UK&IE markets.
VOLU - underlying security may be retained.
Benefit may be stock or cash or combination.                                                                 For  UK schemes ADDB/SCHM should also be included.		VOLU		SECU
CASH
CASE
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
AVAL [O]		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [M]
		Consent options do not apply in the UK&IE markets.
VOLU - underlying security may be retained.
Benefit may be stock or cash or combination.		VOLU		SECU
CASH
CASE
NOAC
CEXC
CONY
CONN		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [O]
REVO [O]		NEWO [O]
PROR [O]
PTSC [O]		OFFR [O]
		These options may be offered in addition		VOLU		SECU
CASH
CASE
NOAC		GUPA [M] 
XDTE [M] 
AVAL [O] 
RDTE [M]
MKDT [M]
RDDT [M]
PAYD [M]		PWAL [O]
		NEWO [M]
NETT [O]		OFFR [M]				1

								MAND		MAND		SECU
CASH
CASE		XDTE [O]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				NEWO [M]


		OFFR [M]
		NEWO or / and OFFR (either one or the other or both must be present)																																												MAND		SECU
CASH
CASE		XDTE [O]
EARL [O]
VALU [O]
PAYD [M]
RDTE [O]				NEWO [M]


		OFFR [O]																		MAND		SECU
		EARL [O]
PAYD [M]
RDTE [M]				NEWO [M]


				As per DE NMPG this event is to be processed in two steps. 
1. VOLU with SECU and NOAC
2. MAND and SECU 

PTSC is n/a																																																								RDTE will only be applicable as from SPCustody project																														MAND		SECU
CASH
CASE		XDTE [O]
PAYD [M]
RDTE [M]
EFFD [O]				NEWO [O]		OFFR [O]		There will be a case which exchange rate(NEWO) cannot be figured in decimal point because the figure might exceed the limit.																																												MAND		SECU
CASH
CASE		XDTE [O] 
EARL [O] 
VALU [O] 
PAYD [M] 
RDTE [O]				NEWO [M]


		OFFR [M]
		1. for russian securities market we do not have XDTE - as it is mandatory according global grid   we will showit equal to  RDTE		MAND		SECU
CASH
CASE		XDTE [M]
VALU [O]
PAYD [M]
RDTE [M]				NEWO [M]		OFFR [M]		NEWO and/or OFFR (either one or the other or both must be present).		MAND		SECU
CASH
CASE		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
SXDT [O]
AVAL [O]				NEWO [M]


		OFFR [M]
				MAND		SECU
CASH
CASE		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
SXDT [O]
AVAL [O]				NEWO [M]


		OFFR [M]
				MAND		SECU
CASH
CASE		XDTE [O]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				NEWO [O]


		OFFR [O]
				MAND		SECU
CASH
CASE
		GUPA [M] 
XDTE [M] 
AVAL [O] 
RDTE [M]
PAYD [M]		
		NEWO [M]
NETT [O]		OFFR [M]		Utilise for compulsory acquisition  (squeeze out)		1

								CHOS		CHOS		SECU
CASH
CASE		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [M]
		PROR may  only be present in entitlements and  when the offer is accepted at less than 100%, otherwise it should no be present.
NEWO or / and OFFR (either one or the other or both must be present)																																												CHOS		SECU
CASH
CASE		PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [O]
																																																																										CHOS		SECU
CASH
CASE
SLLE
BUYA		RESU [M]
PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		TRDP [O]
PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [O]		RESU is mandatory due to regulation rules. TRDP [O] may appear in case of SLLE and/or BUYA																														n/a																																																								CHOS		SECU
CASH
CASE		PAYD [M] 
EARL [O] 
VALU [O] 
MKDT [O]   
RDDT [O]		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [M]
		1. Payment date may not be fixed (as it may be a period of 60 days) in this case if PAYD is mandatory  code UKWN will be used		CHOS		CASH

SLLE
BUYA		PAYD [M]
VALU [O]
RDDT [O]						OFFR [M]
				CHOS		SECU
CASH
CASE		PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
AVAL [O]		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [M]
		CHOS - the underlying security will be given up.		CHOS		SECU
CASH
CASE		PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
AVAL [O]		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [M]
		CHOS - the underlying security will be given up.		CHOS		SECU
CASH
CASE		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [O]
REVO [O]		NEWO [O]
PROR [O]
PTSC [O]		OFFR [O]
				n/a														1

		Call on Intermediate Securities		Definition "Call or exercise on nil-paid securities or intermediate securities resulting from a intermediate securities distribution (RHDI). This code is used for the second event, when an intermediate securities' issue (rights/coupons) is composed of two events, the first event being the distribution of intermediate securities."

Not all the options will apply - SLLE & BUYA only when rights are tradeable.

SLLE may be included when the issuer offers to buy rights back from the holder, see CH, DE, NO, SE.		EXRI		CHOS		CHOS		EXER
LAPS
OVER
SLLE
BUYA		SUBS [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [M]		NEWO [M]
OVEP [O]		PRPP [O]
				n/a														n/a																												CHOS		EXER
LAPS
OVER
NOAC
SLLE
BUYA		SUBS [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [M]
		NEWO [M]
OVEP [O]		PRPP [M]
OSUB [O]
				n/a														CHOS		EXER
LAPS
OVER
NOAC
SLLE
BUYA		RDDT [M]
MKDT [O]
PAYD [M]
EARL [O]		PWAL [M]		NEWO [M]		PRPP [M]		"Kapitalerhöhung gegen bar" = Capital Increase against Payment, EXRI is the second event following the rights distribution event RHDI

As per DE NMPG this event is to be processed in two steps.

																														n/a														n/a														n/a														n/a														n/a																																																								n/a														CHOS		EXER
LAPS
OVER
CASH

BUYA
SLLE		VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [M]		NEWO [M]		PRPP [M]
		CASH is used when sale of rights is offered commission-free by issuer.		CHOS		EXER
NOAC
LAPS
OVER

SLLE
BUYA		SUBS [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
AVAL [O]		PWAL [M]
TRDP [M]



		NEWO [M]
OVEP [O]		PRPP [M]
		NOAC not offered in UK market by non-account servicers. LSE rules in respect of broker protection, force brokers to subscribe to any shares for entitlements on open trades and expect recompense from the buyer.  This will  happen if no action is taken by the buyer, therefore lapse instruction should be passed on in such cases. 

[Update 2007Q4] UK&IE CA MPG concluded that CAOP//NOAC may be offered by account servicers, therefore the global grid is followed.		CHOS		EXER
NOAC
LAPS
OVER

SLLE
BUYA		SUBS [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M] 
AVAL [O]		PWAL [M]
TRDP [M]



		NEWO [M]
OVEP [O]		PRPP [M]
		NOAC not offered in UK market by non-account servicers. LSE rules in respect of broker protection, force brokers to subscribe to any shares for entitlements on open trades and expect recompense from the buyer.  This will  happen if no action is taken by the buyer, therefore lapse instruction should be passed on in such cases. 

[Update 2007Q4] UK&IE CA MPG concluded that CAOP//NOAC may be offered by account servicers, therefore the global grid is followed.		n/a																												1

								VOLU		n/a																																										VOLU		EXER
OVER
NOAC
SLLE
BUYA																																																						VOLU		EXER
NOAC		MKDT[O]
RDDT[O]
PAYD[M]		PWAL [M]		NEWO [M]		PRPP [M]																																																																										VOLU		EXER
NOAC
LAPS
SLLE
OTHR		PAYD [M]
RDDT [O]
MKDT [O]
EXPI [O]
SUBS [O]
AVAL [O]
EARL [O]
VALU [O]		PWAL [O]
REVO [O]
TRDP [O]		NEWO [O]		PRPP [M]		JP uses PRPP(Price) or NEWO(Rate).
This event does not always include PWAL.																																																																																																				VOLU		EXER
LAPS
OVER
NOAC
SLLE
BUYA		SUBS [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [M]		NEWO [M]
OVEP [O]		PRPP [O]
		No default in US market therefore support as VOLU		VOLU		EXER
LAPS
NOAC		GUPA [M] 
XDTE [M] 
AVAL [O] 
RDTE [M]
MKDT [M]
RDDT [M]
PAYD [M]		PWAL [O]		NEWO [M]		PRPP [M]				1

		Maturity Extension 		Depending on Terms & Conditins of the issue - this may allow a CHOS or otherwise the event is mandatory by the issuer, in this case MAND is an FYI

SECU when the securities are exchanged

Definition "As stipulated in a bond's Terms and Conditions, the issuer or the bondholder may prolong the maturity date of a bond.  After extension, the security may differ from original issue (new rate or maturity date).  May be subject to bondholder's approval."		EXTM		MAND		MAND		no option		MATU [M]				

						n/a														n/a																																				

																																		n/a																												n/a																												n/a																												n/a																												n/a																												n/a								

		

				MAND		no option		EFFD [M]
MATU [M]																																																				n/a														3

								MAND		MAND		SECU		RDTE [M]
EARL [O]
PAYD [M]
MATU [M]				NEWO [M]																																		n/a																																																								n/a																												n/a																																																								n/a																																																								n/a														MAND		SECU		RDTE [M]
PAYD [M]
MATU [M]				NEWO [M]																																																n/a														3

				SECU if the holder accepts the extension, with or without exchange of securities
MPUT if the holder has the option retain the original security without the maturity extension				CHOS		CHOS		SECU
MPUT		PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]
MATU [M]				

						n/a														n/a																												CHOS		SECU
MPUT		PAYD [M]
EARL [O]
MKDT [M]
RDDT [M]																								n/a														n/a																												n/a														n/a														n/a																												n/a																												n/a														n/a														n/a								

		

				CHOS		SECU
MPUT		PAYD [M]
MKDT [O]
RDDT [O]																																																				n/a														3

								VOLU		n/a								

																																																																																																																																																																VOLU		SECU
NOAC		PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]
MATU [M]				NEWO [M]																																																																																																																																																		3

		Warrant Exercise		Definition: "Option offered to holders to buy (call warrant) or to sell (put warrant) a specific amount of stock, cash, or commodity, at a predetermined price, during a predetermined period of time (which usually corresponds to the life of the issue).."

TYPE: "North American Warrant Voluntary" - may be offered at specific points in time over a period.
		EXWA		VOLU		VOLU		EXER
NOAC
BUYA
SLLE		EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
SUBS [O]		PWAL [O]
SUSP [O]		NEWO [M]


		PRPP [M]		1. PWAL [O] Depending on if there are coded periods of time where the warrant may be exercised.
2. If the warrant ends up in cash payment only, NEWO is used to  give information on how the OFFR price will be calculated (difference between the PRPP price and the MRKT price).		VOLU		EXER
NOAC		EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
SUBS [O]		PWAL [O]
SUSP [O]		NEWO [M]


		PRPP [M]		PWAL [O] Depending on if there are coded periods of time where the warrant may be exercised														EXWA used for Exercise/Expiry of both Warrants and Options														Intermediary exercise should be announced as VOLU and final exercise as CHOS		VOLU		EXER
NOAC
		EXPI [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]
PAYD [M]
SUBS [O]		PWAL [O]
REVO [O]		NEWO [O]		PRPP [M]
OSUB [O]																																n/a																												VOLU		EXER
NOAC		EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
SUBS [O]		PWAL [O]
SUSP [O]		NEWO [M]


		PRPP [M]																														It applies only to securities that are cyprian and are dual listed (in Greece and in Cyprus) and can be settled both in Hellenic and Cyprus CSD.																VOLU		EXER
NOAC
LAPS		PAYD [M]
RDDT [M]
EXPI [M]
VALU [O]
EARL [O]
MKDT [O]
SUBS [O]
AVAL [O]
ANOU [O]
POST [O]		PWAL [O]
SUSP [O]		NEWO [O]		PRPP [M]		JP uses OFFER(Price) or NEWO(Rate).This event does not always include PAYD..																																												n/a														VOLU		EXER
NOAC		VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O]		NEWO [M]


		PRPP [M]				VOLU		EXER
NOAC

BUYA
SLLE		EXPI [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
SUBS [O]
AVAL [O]		PWAL [O]
SUSP [O]		NEWO [M]


		PRPP [M]				VOLU		EXER
NOAC

BUYA
SLLE		EXPI [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
SUBS [O]
AVAL [O]		PWAL [O]
SUSP [O]		NEWO [M]


		PRPP [M]				VOLU		EXER
NOAC
BUYA                    SLLE          CASH		EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
SUBS [O]		PWAL [O]
SUSP [O]		NEWO [M]


		PRPP [M] 
OFFR [O]				n/a														2

				TYPE: "North American Warrant Voluntary Ending in Mandatory" - may be offered at specific points in time over a period and ending with a final opportunity offered before expiration.				CHOS		CHOS		EXER
(NOAC or LAPS)		EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
SUBS [O]				NEWO [M]


		PRPP [M]		1. LAPS is to be used in place of NOAC for the final offer before expiration only.
2. If the warrant ends up in cash payment only, NEWO is used to  give information on how the OFFR price will be calculated (difference between the PRPP price and the MRKT price).																																										Intermediary exercise should be announced as VOLU and final exercise as CHOS		CHOS		EXER
LAPS		EXPI [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]
PAYD [M]
SUBS [O]		PWAL [O]
REVO [O]		NEWO [O]		PRPP [M]
OSUB [O]																																n/a																																																								n/a																										Is also applicable for automatic exercise of warrants by issuer upon receipt of the certification of the beneficial owner (CBO).  In the case of non-action by the holder, the warrants lapse.		n/a																																										CHOS		EXER
LAPS		EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
SUBS [O]		PWAL [O]		NEWO [M]


		PRPP [M]		PWAL: Depending on if there are coded periods of time where the warrant may be exercised		n/a														CHOS		EXER
LAPS		EXPI [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O]		NEWO [M]		PRPP [M]				CHOS		EXER
LAPS		EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
SUBS [O]
AVAL [O]				NEWO [M]


		PRPP [M]				CHOS		EXER
LAPS		EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
SUBS [O]
AVAL [O]				NEWO [M]


		PRPP [M]																		n/a														2

				TYPE: "European Warrant" - one-off opportunity to exercise.				MAND		MAND		EXER
LAPS		VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]				NEWO [M]


		PRPP [M]
OFFR [O]
MRKT [O]		1. If the warrant ends up in cash payment only, NEWO is used to  give information on how the OFFR price will be calculated (difference between the PRPP price and the MRKT price).																																																




										MAND		SECU
CASH
CASE		EXPI [O]
EARL [O]
VALU [O]
PAYD [M]				NEWO [M]		OFFR [M]
PRPP [M]		Only ever one option 		MAND		CASH		TSDT [M]
RDTE [M]
EARL [O]
PAYD [M]										n/a																												MAND		CASH		EARL [O]
VALU [O]
PAYD [M]						OFFR [M]				MAND		SECU
CASH
CASE		EXPI [O]
PAYD[M]				NEWO [M]		OFFR [M]
PRPP[O]		Only ever one option
OFFR only when option is not SECU																																																																								n/a																																																																																																		2

		Increase in Value		Definition "Increase in the face value of a single security.  The number of circulating securities remains unchanged."
No options unless ISIN changes, then SECU		INCR		MAND		MAND		no option		EFFD [M]																																				n/a		n/a														n/a												Not used in the Canadian market.		n/a																																																																						n/a																												n/a														n/a																																										MAND		no option		EFFD [O]								EFFD - not available in the Norwegian market		n/a								

		

																																														n/a														n/a														3

								MAND		MAND		SECU		EARL [O]
PAYD [M]
XDTE [M]
RDTE [M]				NEWO [M]																																																n/a																																																																																																		n/a																												n/a																																										n/a														MAND		SECU		EARL [O] 
PAYD [M] 
XDTE [O] 
RDTE [M]				NEWO [M]				1. for russian securities market we do not have XDTE - as it is  mandatory according global grid   we will  show it equal to  RDTE
2.  if RDTE is not present for CA event code UKWN will be used
3. Payment date may not be fixed in this case if PAYD is mandatory code UKWN is to  be used		n/a																																																								n/a														3

								MAND		n/a																																																																																				MAND		CASH		EARL [O]
PAYD [M]
EFFD  [M]
				GRSS [M]
TAXE [O]
TAXR [O]
ATAX [O]
WITF [O]				Only for Accumulation Funds.

OFFR is not available.

		Information		Information provided by the issuer having no accounting/financial impact on the holder. 		INFO		VOLU		n/a

		Interest Payment		Definition "Regular interest payment distributed to holders of an interest bearing asset."		INTR		MAND		MAND		CASH		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]		INPE [M]		INTP [M]
PRFC [O]																																		MAND		CASH		XDTE [M]
RDTE [M]
PAYD [M]
EARL [O]
VALU [O]		INPE [M]		INTP [M]
PRFC [O]				09Apr2010: XDTE should be added in the global grid as it is a EU CAJWG recommendation.		MAND		CASH		RDTE [M]
EARL [O]
PAYD [M]
VALU [O]		INPE [O]		INTP [M]																				MAND		CASH		XDTE [M]
RDTE [M]
EARL [O]
PAYD [M]		INPE [M]		INTR [M]
TAXR [O]
ATAX [O]
INTP [O]
																																																																																										MAND		CASH		RDTE [M]
PAYD [M]
VALU [O]
MATU [O]
XDTE [O]
EARL [O]
ANOU [O]
POST [O]
EXPI  [O]		INPE [O]		INTP [O]
INTR [O]
PRFC [O]
TAXR [O]
WITL [O]																																		MAND		CASH		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]		INPE [M]		INTR [M] 
INTP [O]
PRFC [O]				INTR is used for setting coupon rate for  FRNotes before coupon starts. 
INTR is also used both for credit of cash and information of new rate.  
Both INTR and INTP may appear in the same message. 		MAND		CASH		RDTE [M] 
EARL [O] 
VALU [O] 
PAYD [M] 		INPE [O]		INTP [M] 
TAXR [O] 
INTR [O] 
GRSS [O] 
CHAR [O]				1. ATTENTION!  PRFC is excluded from list of rates as it concern repayment of principal and not interest payments.
2. 92J::GRSS//TXBL or GRSS//TXFR can be used exceptionally to indicate the taxable or non taxable amount portion of the interest paid. 		MAND		CASH		RDTE [M]
VALU [O]
PAYD [M]				INTP [M]						MAND		CASH		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
XDTE [O]
SXDT[O]		INPE [M]		INTP [M]
PRFC [O]						MAND		CASH		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
XDTE [O]
SXDT[O]		INPE [M]		INTP [M]
PRFC [O]																				MAND		CASH		GUPA [M]
XDTE [M] 
AVAL [O] 
RDTE [M]
PAYD [M]				GRSS [M]
NETT [M]
TAXR [M] 
						1

								MAND		n/a																																										MAND		SECU		XDTE [M]
RDTE [M]
PAYD [M]
EARL [O]		INPE [M]		ADEX [M]				SECU is possible: The Local agent (direct access to BE CSD) could receive coupons from the CSD that will need to be exchanged later for cash.																																																																																																																																																																																																																																																																												1

				If currency options available				CHOS		CHOS		CASH		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		INPE [M]		INTP [M]
PRFC [O]																																		CHOS		CASH
SECU		XDTE [M]
RDTE [M]
PAYD [M]
RDDT [M]
MKDT [M]		INPE [M]		GRSS [M]
NETT [M]
ADEX [M]
TAXR [O]
INTP [O]				SECU is possible: The Local agent (direct access to BE CSD) could receive coupons from the CSD that will need to be exchanged later for cash.		CHOS		CASH		RDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]
PAYD [M]		INPE [O]		INTP [M]																				n/a														n/a																										n/a		n/a																												n/a														CHOS		CASH
SECU										Note the SECU option is possible but very rare (e.g. Uruguay eurobonds) and is always mentioned in the terms and conditions		n/a																																										n/a														n/a								

		

				n/a														CHOS		CASH		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
XDTE [O]
SXDT [O]		INPE [M]		INTP [M]
PRFC [O]						CHOS		CASH		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
XDTE [O]
SXDT [O]		INPE [M]		INTP [M]
PRFC [O]																				n/a														1

		Liquidation Dividend / Liquidation Payment		Definition "A distribution of cash, assets, or both.  Debt may be paid in order of priority based on preferred claims to assets specified by the security."
It is considered very rare for anything other than CASH to be available

If there is no distribution of any kind at all use CAEV//WRTH when underlying security is declared worthless		LIQU		MAND		MAND		CASH
SECU
CASE		EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				NEWO [O]		OFFR [O]		NEWO [O], OFFR [O] Depending on option and pay-out		MAND		CASH		EARL [O]
VALU [O]
PAYD [M]
RDTE [M]						OFFR [O]
				MAND		CASH
OTHR		EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				NEWO [O]		OFFR [O]
		AU market sees this as an announcement, however cannot be defined as CASH or SECU as it could have varying conditions - OTHR fits best		MAND		CASH		XDTE [O]
RDTE [M]
PAYD [M]
EARL [O]
VALU [O]						OFFR [M]		09Apr2010: XDTE is optional bcse in case it is a reorganization, no XDTE, and for a distribution, XDTE is mandatory.		MAND		CASH
SECU
CASE		EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
EFFD [O]
MEET [O]				NEWO [O]		OFFR [O]
																		MAND		CASH		XDTE [O]
RDTE [M]
PAYD [M]
EARL [O]						OFFR [M]		XDTE is used only for partial liquidations when trading in the stock is still possible. For the final payment and redemption, XDTE is not used.
																																																										n/a																												MAND		CASH
SECU
CASE
NOAC
OTHR		PAYD [O]
RDTE [O]
ANOU [O]
MEET [O]
EFFD [O]
VALU [O]
EARL [O]				NEWO [O]		OFFR [O]																																MAND		CASH
SECU
CASE		EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				TAXR [O]
GRSS [O]
NEWO [O]		OFFR [O]		TAXR and GRSS; Additions if taxes paid on dividend. 
																MAND		CASH		VALU [O]
PAYD [M]
RDTE [M]						OFFR [O]				MAND		CASH
SECU
CASE		EARL [O]
VALU [O]
PAYD [M]
RDTE [M] 
EFFD [O]       
IFIX [O]   
AVAL[O]				NEWO [O]		OFFR [O]
		EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.																MAND		CASH
SECU		EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				NEWO [O]		OFFR [O]
		For final stage of bankruptcy, mandatory payment for remaining shareholders after stage 2 Plan of Reorg		MAND		CASH
SECU
CASE		GUPA [M] 
XDTE [M] 
AVAL [O] 
RDTE [M]
PAYD [M]				GRSS [M]
NETT [M]
TAXR [M] 
NEWO [O] 						3

								CHOS		CHOS		CASH
SECU
CASE		EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]				NEWO [O]		OFFR [O]
		NEWO [O], OFFR [O] Depending on option and pay-out																												AU use this message - however it is seen as a security status message		CHOS		CASH
SECU
CASE		RDTE [M]
PAYD [M]
RDDT [M]
MKDT [M]						OFFR [M]				n/a																												n/a														n/a																												n/a																												n/a																												CHOS		CASH
SECU
CASE
NOAC
OTHR		RDDT [O]
PAYD [O]
RDTE [O]
EFFD [O]																																						CHOS		CASH
SECU
CASE		EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]				TAXR [O]
GRSS [O]
NEWO [O]		PRPP [O]
OFFR [O] 		TAXR and GRSS: Additions if taxes paid on dividend. 
PRPP: Issuance of shares -  debit of cash less WHT 		n/a								

		

				n/a														CHOS		CASH
SECU
CASE		EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M] 
EFFD [O]       
IFIX [O] 
AVAL[O]				NEWO [O]		OFFR [O]
		EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.																n/a														n/a														3

		Full Call/Early Redemption  		Definition "The redemption of an entire issue outstanding of securities, eg, bonds, preferred equity, funds, by the issuer or its agent, eg, asset manager, before final maturity."		MCAL		MAND		MAND		CASH		PAYD [M]
EARL [O]
VALU [O]
RDTE [M]				

		OFFR [M]
																																														MAND		CASH
CASE		PAYD [M]
EARL [O]
VALU [O]
RDTE [O]				NEWO [O]		OFFR [M]
		Option type CASE is rare, but is possible.																MAND		CASH		RDTE [M]
PAYD [M]
EARL [O]				TAXR [O]
ATAX [O]
		OFFR [M]																																n/a																																								Although applicable in the market, it has never occurred																MAND		CASH		PAYD [M]
VALU [O]
RDDT [O]
RDTE [M]
EARL [O]
XDTE [O]
ANOU [O]
POST [O]
EXPI  [O]						OFFR [M]
PRPP [O]																																																		

Solovyeva: Solovyeva:
для обязательного события не должно быть RDDT!!!										MAND		CASH		PAYD [M]
VALU [O]
RDTE [M]						OFFR [M]																																MAND		CASH		PAYD [M]
EARL [O]
VALU [O]
RDTE [M]						OFFR [M]		For redemption of rights - to be used for redemption of rights when there is a cash payment by the issuer.
NOTE: Although there is no SWIFT specific code word for Redemption of Rights, it is recommended that Full Call be used, as it is the most accurate.		n/a														3

								CHOS		n/a								

																																		CHOS		CASH		PAYD [M]
EARL [O]
VALU [O]
RDTE [M]
RDDT [M]
MKDT [M]				RATE [M]				Currency Option																																																																																						CHOS		CASH
SECU		MKDT[O]
PAYD[M]
RDDT[O]
		PWAL[O]				OFFR [O]		OFFR is mandatory within the CASH option but has no meaning inside the SECU option																																																																																																																		CHOS		CASH
SECU		PAYD [M]
EARL [O]
VALU [O]
RDTE [M]						OFFR [M]		This option may be offered in addition		CHOS		CASH
SECU		PAYD [M]
EARL [O]
VALU [O]
RDTE [M]						OFFR [M]		This option may be offered in addition		CHOS		CASH
SECU		PAYD [M]
EARL [O]
VALU [O]
RDTE [M]
RDDT[O]
MKDT[O]						OFFR [M]		Use for full calls with conversion option 																3

		General Meeting
Court Meeting
Extraordinary Meeting
Ordinary General Meeting		Definitions:
MEET "Annual general meeting."

Note that dedicated candidate ISO 20022 messages covering proxy will be available from 4Q2007		MEET		VOLU		VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		MKDT [O]
RDDT [O]
MEET [M]
RDTE [O]				

						VOLU		PROX
ABST
CONN
CONY
SPLI
NOAC		MKDT [O]
RDDT [O]																								VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI
AMGT
MNGT										AMGT AND MNGT options may be offered in addition		n/a												Not used in the Canadian market.		n/a														VOLU		MNGT
AMGT
CONN
CONY
ABST
NOAC
PROX
SPLI		MKDT [O]
RDDT [O]																								VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI
AMGT
MNGT		MKDT [O]
RDDT [O]								These options may be offered in addition																																																										VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		RDTE [O]
RDDT [M]
MEET [O]
PAYD [O]
EARL [O]
MKDT [O]
ANOU [O]																																				MT 568 used for these events		VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI
MNGT
AMGT OTHR		MKDT [O]
RDDT [O] 
RDTE [O]  
MEET [O]  
REGI [O] 								MNGT and AMGT may also be used. 
MEET should always be present. 
RDTE will apply for some meetings. 
REGI or OTHR is used to inform about re-registration.		VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		MKDT [O]   
RDDT [O] 
RDTE [M]  
MEET [M]				

						VOLU		CONN
CONY
NOAC
OTHR		RDTE [M]
RDDT [O]
REGI [O]								AMGT and MNGT options may be offered in addition																														VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI

AMGT
MNGT		MKDT [O]
RDDT [O]								AMGT and MNGT  options may be offered in addition		VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		GUPA [M]
XDTE [M]
RDTE [M]
MKDT [M]
RDDT [M]
MEET [O]										4

				CMET "Announcement of a meeting at a Court."		CMET		VOLU		VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		MKDT [O]
RDDT [O]
MEET [M]
RDTE [O]																																																				n/a												Not used in the Canadian market.																n/a														n/a																												n/a																												n/a																												n/a																																										n/a														n/a								

		

				n/a																																																								VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		GUPA [M]
XDTE [M]
RDTE [M]
MKDT [M]
RDDT [M]
MEET [O]										4

				XMET "Extraordinary or special general meeting."		XMET		VOLU		VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		MKDT [O]
RDDT [O]
MEET [M]
RDTE [O]																																																				n/a												Not used in the Canadian market.																VOLU		MNGT
AMGT
CONN
CONY
ABST
NOAC
PROX
SPLI		MKDT [O]
RDDT [O]																																																																																														VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		RDTE [O]
RDDT [O]
MEET [O]
PAYD [O]
EARL [O]
MKDT [O]
ANOU [O]																																						VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI
MNGT
AMGT OTHR		MKDT [O]
RDDT [O] 
RDTE [O]  
MEET [O]  
REGI [O] 								MNGT and AMGT may also be used. 
MEET should always be present. 
RDTE will apply for some meetings. 
REGI or OTHR is used to inform about re-registration.		VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		MKDT [O]   
RDDT [O] 
RDTE [M]  
MEET [M]				

						VOLU		CONN
CONY
NOAC
OTHR		RDTE [M]
RDDT [O]
REGI [O]								AMGT and MNGT options may be offered in addition																																												VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		GUPA [M]
XDTE [M]
RDTE [M]
MKDT [M]
RDDT [M]
MEET [O]										4

				OMET "Ordinary general meeting."		OMET		VOLU		VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		MKDT [O]
RDDT [O]
MEET [M]
RDTE [O]																																																				n/a												Not used in the Canadian market.																VOLU		MNGT
AMGT
CONN
CONY
ABST
NOAC
PROX
SPLI		MKDT [O]
RDDT [O]										n/a																																																																																				n/a																																										n/a														VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		MKDT [O]   
RDDT [O] 
RDTE [M]  
MEET [O]								is used for meetings for investment funds holders		VOLU		CONN
CONY
NOAC
OTHR		RDTE [M]
RDDT [O]
REGI [O]								AMGT and MNGT options may be offered in addition																																												VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		GUPA [M]
XDTE [M]
RDTE [M]
MKDT [M]
RDDT [M]
MEET [O]										4

		Non-Official Offer		Offers that are not supervised or regulated by an official entity and being offered by a party, for example a broker, usually at a discount price, for example broker offer, mini-tender or third party offer. 		NOOF		VOLU		n/a

		Merger 


		Definition "Exchange of outstanding securities, initiated by the issuer which may include options, as the result of two or more companies combining assets, ie an external third party company. Cash payments may accompany equity exchange."

Initiated by the issuer.  Involves two or more companies (ie an external, third party company). 		MRGR		MAND		MAND		SECU
CASE		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
EFFD [O]
AVAL [O]				NEWO [O]


		OFFR [O]
				MAND		SECU		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
EFFD [O]				NEWO [O]


																		Mandatory events with no options																MAND		SECU
CASE
CASH		RDTE [M] 
MEET [O]
VALU [O]
PAYD [M]
EFFD [O]				NEWO [O]


		OFFR [O]
		MRGR is used to communicate details of Plan of Arrangement events, when used in conjunction with :22F::ADDB//SCHM in sequence D.																MAND		SECU		EFFD [M]
RDTE [M]
PAYD [M]
EARL [O]
XDTE [M]				NEWO [M]				 As per DE NMPG this event is to be processed in two steps. 
1. RHDI with MAND and SECU
2. CHOS with SECU; SLLE and BUYA

XDTE only applies to fundsmergers																																												MAND		SECU
CASE
		DIVR [O]
RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
EFFD [O]				NEWO [O]		OFFR [O]																		n/a														MAND		SECU
CASE
CASH
OTHR		RDTE [M]
VALU [O]
PAYD [M]
EFFD [O]
MEET [O]
TSDT [O]
AVAL [O]
EARL [O]
ANOU [O]				NEWO [O]		OFFR [O]																																MAND		SECU
CASE		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
EFFD [O]
AVAL [O]				NEWO [O]


		OFFR [O] 
PRPP [O]
		PRPP: Issuance of shares -  debit of cash		MAND		SECU               CASE
		EARL [O] 
EFFD [M] 
RDTE [M] 
PAYD [O] 
AVAL [O] 
VALU [O]
				NEWO [O]


				1. VALU is excluded as cash payments are not applicable		MAND		SECU
CASE		RDTE [M]
VALU [O]
PAYD [M]
EFFD [O]				NEWO [O]


		OFFR [O]
				MAND		SECU
CASE
CASH		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
EFFD [O]
AVAL [O]       
IFIX [O]				NEWO [O]


		OFFR [O]
		Note that CONN, NOAC and CEXC are not available in UK&IE
A Merger is (always) Mandatory

CASH (only) may be offered as an option. EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.		MAND		SECU
CASE
CASH		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
EFFD [O]
AVAL [O]				NEWO [O]


		OFFR [O]
		Note that CONN, NOAC and CEXC are not available in UK&IE
A Merger is (always) Mandatory

CASH (only) may be offered as an option		MAND		CASH SECU CASE		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
EFFD [O]				NEWO [O]


		OFFR [O]
				MAND		SECU
CASH        CASE		GUPA [M]
EFFD [O]
AVAL [O]
RDTE [M]
PAYD [M]				NEWO [O]
NETT [O]

						2

				 				CHOS		CHOS		SECU
CASE		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
EFFD [O]
XDTE [O]		REVO [O]
PWAL [O]		NEWO [O]


		OFFR [O]
		REVO [O] to be used with changes to election																																												CHOS		SECU
CASE
CASH		RDTE [M]
MEET [O]
MKDT [M]
RDDT [M]
PAYD [M]
EFFD [O]		REVO [O]		NEWO [O]


		OFFR [O]
																		CHOS		SECU
SLLE
BUYA		RDDT [M]
MKDT [O]
PAYD [M]
EARL [O] 
		PWAL [M]		NEWO [M]				MRGR  - CHOS s the second event following RHDI.


																														n/a														CHOS		SECU

SLLE 
BUYA		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
EFFD [O]		PWAL [O]
REVO [O]
TRDP[O]		NEWO [O]


		OFFR [O]
		SLLE and BUYA options may be offered in addition if necessary according to ratio
REVO [O] to be used with changes to election
TRDP[O] if option is SLLE and/or BUYA		n/a														n/a														n/a																																										n/a														n/a								

		

				n/a														CHOS		SECU
CASE
CASH		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
EFFD [O]
AVAL [O]       
IFIX [O]		REVO [O]		NEWO [O]


		OFFR [O]
		Very rarely CASH (only) may be offered as an option.                                                                          EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.		CHOS		SECU
CASE
CASH		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
EFFD [O]
AVAL [O]		REVO [O]		NEWO [O]


		OFFR [O]
		Very rarely CASH (only) may be offered as an option		CHOS		CASH SECU
CASE
CONN
NOAC		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
EFFD [O]		REVO [O]		NEWO [O]


		OFFR [O]
		These options may be offered in addition		CHOS		SECU
CASH        CASE		GUPA [M]
EFFD [O] 
AVAL [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]				NEWO [O]
NETT [O]

						2

				Rarely VOLUntary  - NMPGs to consider				VOLU		VOLU		SECU
CASE
NOAC

		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]				

																																		n/a												No voluntary known in BE.		n/a								

																				n/a																																										n/a														n/a														n/a														n/a														n/a																																										n/a														n/a								

		

				n/a														VOLU		SECU
CASE
CASH NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
AVAL [O]       
IFIX [O]				

						VOLU		SECU
CASE
CASH NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
AVAL [O]				

																				n/a														2

		Odd Lot Sale/Purchase		Definition "Sale to or purchase of odd-lots to/from the issuing company, initiated either by the holder of the security or through an offer made by the issuer."		ODLT		VOLU		VOLU		CASH
SECU
NOAC
BUYA
SLLE		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [O]		

		OFFR [O]
PRPP [O]		PWAL [O] if provided by Issuer
OFFR [O] Applicable for a Sell
PRPP[O] Applicable for a Buy		n/a																												n/a														VOLU		CASH
SECU
NOAC

BUYA
SLLE		PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]		PWAL [O]
REVO [O]		

		OFFR [O]
PRPP [O]				n/a														n/a														n/a														n/a														n/a														n/a														n/a														n/a														VOLU		CASH
SECU
NOAC
BUYA
SLLE		PAYD [M]
SUBS [O]
VALU [O]						OFFR [O]
CINL [O]		JP does not use :69a::TRDP because of the legal restriction.																n/a																												n/a								

		

				VOLU		CASH
SECU
NOAC

BUYA
SLLE		PAYD [M]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [O]				OFFR [O]
PRPP [O]																																														VOLU		NOAC
BUYA
SLLE		GUPA [M]
XDTE [M] 
AVAL [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]						OFFR [O]
PRPP [O]				3

								MAND		n/a																																																																																																																																																																																						MAND		CASH		PAYD [O]
ANOU [O]
VALU [O]						PRPP [O]		JP uses 'MAND' as the credit proceeds of the fractional shares. 																														MAND		CASH



		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [O]		

		OFFR [O]		PWAL [O] if provided by Issuer
OFFR [O] Applicable for a Sell
																																																																																						3

								CHOS		n/a								

																																																																																																																																																																																																																																																																																														CHOS		CASH SECU
CONN BUYA SLLE NOAC		PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]		PWAL [O]
TRDP [M]		

		OFFR [O]
PRPP [O]																		3

		Pari-passu		Definition "Occurs when securities with different characteristics, eg, shares with different entitlements to dividend or voting rights, become identical in all respects, eg pari-passu or assimilation.  May be scheduled in advance, eg, shares resulting from a bonus may
become fungible after a pre-set period of time, or may result from outside events, eg, merger, reorganisation, issue of supplementary tranches, etc."		PARI		MAND		MAND		SECU		RDTE [M]
EARL [O]
PAYD [M]				NEWO [M]


																																																MAND		SECU		RDTE [O]
EARL [O]
PAYD [M]				NEWO [M]


																				MAND		SECU		PAYD [M]
EARL [O]
RDTE [M]				NEWO [M]																																																																																										MAND		SECU		RDTE [M]
PAYD [M]
EFFD [O]
EXPI [O]
PPDT [O]
DIVR [O]
AVAL [O]
EARL [O]
ANOU [O]
POST [O]		TRDP [O]		NEWO [M]																																																MAND		SECU		RDTE [O] 
PAYD [M]    
EARL [O]				NEWO [M]


				1. in Russian market this code is choosen for very specific corporate action - when additional issue is attached to the main one with cancellation of state registration number and ISIN of additional issue - securities of additional issue are debited and of main issue are credited  (assimilation with cancellation of additional issue)
2.  in russian market RDTE is not  applicable for this CA  as in global grid it is mandatory code UKWN will be used 		MAND		SECU		RDTE [M]
PAYD [M]				NEWO [M]


																																		n/a														n/a														3

		Partial Redemption with
reduction of nominal
value		Definition "Securities are redeemed in part before their scheduled final maturity date with reduction of the nominal value of the shares. The outstanding amount of securities will be reduced proportionally."		PCAL		MAND		MAND		CASH		PAYD [M]
EARL [O]
VALU [O]
RDTE [M]				RATE [M]		OFFR [M]																		n/a																												MAND		CASH		PAYD [M]
EARL [O]
RDTE [M]				RATE [O]		OFFR [M]																		MAND		CASH		RDTE [M]
PAYD [M]
EARL [O]				TAXR [O]
ATAX [O]
		OFFR [M]																																n/a																																								Although applicable in the market, it has never occurred																MAND		CASH		XDTE [O]
PAYD [M]
RDTE [O]
VALU [O]
EARL [O]
ANOU [O]
CALD [O]
RDDT[O]				RATE [O]		OFFR [M]		JP　does not use :98a::RDDT. 																														MAND		CASH		RDTE [M]
PAYD [M]
EARL [O]
VALU [O]				RATE [O] 		OFFR [M]		RATE: rarely occurs. 		MAND		CASH		PAYD [M] 
EARL [O] 
VALU [O] 
RDTE [O]				RATE [M]		OFFR [M]		1.  in russian market RDTE is not  applicable for this CA  as in global grid it is mandatory code UKWN will be used 		MAND		CASH		RDTE [M]
PAYD [M]
VALU [O]				RATE [M]		OFFR [M]				MAND		CASH		PAYD [M]
EARL [O]
VALU [O]
XDTE [O]
SXDT [O]				RATE [M]		OFFR [O]		Question: XDTE  mandatory or optional, and is it in addition to global grid or instead of		MAND		CASH		PAYD [M]
EARL [O]
VALU [O]
XDTE [O]
SXDT [O]				RATE [M]		OFFR [O]		Question: XDTE  mandatory or optional, and is it in addition to global grid or instead of		MAND		CASH		PAYD [M]
EARL [O]
VALU [O]
RDTE [M]				RATE [M]		OFFR [M]				n/a														3

								CHOS		n/a								

																																																																																																																																																																																																																																																																																														CHOS		CASH
SECU		PAYD [M]
EARL [O]
VALU [O]
RDTE [M]				RATE [M]				Use for partial calls with conversion option 																3

		Partial Defeasance / Prefunding		Definition "Issuer has set money aside to redeem a portion of an issue and the indenture states that the securities could be called earlier than the stated maturity."
Used typically for US securities		PDEF		MAND		n/a								

																																																n/a												Not used in the Canadian market.																																																																																																																																																																																																																																		MAND		CASH          SECU		PAYD [M]
EARL [O]
VALU [O]
RESU [O]
LOTO [M]				ADEX [M]		OFFR [O]		Cash option for scenarios of full pre-refunding. SECU option for scenarios of partial pre-refunding. An example: Bond A goes through a partial defeasance (determined by a lottery) and 3,000 of Bond A is slated for defeasance. The holder has to surrender Bond A and gets 7,000 of a non-defeased bond (we will call it Bond B) and 3,000 of a defeased bond  (which we will call Bond  C).  In some case, the holder will just get back the remainder of the original (bond A) and a new defeased bond.
So the outturn of a PDEF is SECU.  At some point in the future, there will be a separate redemption event to redeem the defeased bonds.
																3

		Payment in Kind		Definition "Interest payment, in any kind except cash, distributed to holders of an interest bearing asset."

Explain OTHR outturn in narrative		PINK		MAND		MAND		OTHR
SECU		RDTE [M]
EARL [O]
PAYD [M]		INPE [O]		ADEX [O]


																				n/a																																										n/a																												n/a														n/a														n/a														n/a														n/a																												n/a																																										MAND		OTHR
SECU		RDTE [M]
EARL [O]
PAYD [M]		INPE [O]		INTP [O]
ADEX [O]
RATE [O]		PRPP [O]		INTP: INTP will only appear in the message of calculation/payment of interest
RATE: rarely occurs  
PRPP: Issuance of shares -  debit of cash 																n/a														n/a														n/a																												n/a														3

		Place of Incorporation		Definition "Changes in the state of incorporation for US companies and changes in the place of incorporation for foreign companies. Where shares need to be registered following the incorporation change, the holder(s) may have to elect the registrar."

Retained in SR2006 maintenance on a second vote until an alternative is available for this reference data change		PLAC		MAND		MAND		no option		EFFD [M]										n/a														n/a																												MAND		No option		EFFD [M]
MEET [O]										n/a														n/a														n/a														n/a														n/a														n/a														n/a														n/a														n/a																																										n/a														n/a								

		

																																																												n/a														3

				SECU only if ISIN changes				MAND		MAND		SECU		EARL [O]
PAYD [M]
RDTE [M]				NEWO [O]																																																n/a																												n/a														n/a																																										n/a														n/a																												n/a																																										n/a														n/a														MAND		SECU		PAYD [M]
RDTE [M]				NEWO [M]						MAND		SECU		EARL [O]
PAYD [M]
AVAL [O]				NEWO [O]						MAND		SECU		EARL [O]
PAYD [M]
AVAL [O]				NEWO [O]																																		3

								CHOS		n/a																																																								n/a																																																																																																																																																																																																																																														CHOS		SECU
		EFFD [O]
PAYD [O]				NEWO [O]																				3

		Installment Call 		Definition "An instalment towards the purchase of equity capital, subject to an agreement between an issuer and a purchaser."

SECU means that you will make the payment on the security.  LAPS means that you will not make the payment and will forfeit the security.   CAMV code should be CHOS - there is a choice and there will always be an action		PPMT		CHOS		CHOS		SECU
LAPS		RDTE [M]
EARL [O]
MKDT [O]
RDDT [O]
PAYD [M]
AVAL [O]				NEWO [M]
		PRPP [M]				n/a																										SMPG Comment - For Call Payments, AU should be able to harmonize with SECU and LAPS.  This should be confirmed.  There is already a follow-up in the minutes (of global meeting October 2005) to explain the usage of OTHR.

AU agrees it makes sense to harmonise with SECU & LAPS - still researching use of OTHR - potential to change to SECU		n/a														n/a												Not used in the Canadian market.																n/a														n/a														n/a														n/a																												n/a																										Not very common but also applies to partially paid bonds		n/a																												n/a														n/a														n/a								

		

				n/a																										No increase of share capital (and no cash distribution)
Also note that partly paid instruments may not be held in CREST.
CREST use an intermediate instrument distributed as an CAEV//RHDI														No increase of share capital (and no cash distribution)
Also note that partly paid instruments may not be held in CREST.
CREST use an intermediate instrument distributed as an CAEV//RHDI		n/a														n/a														3

								MAND		n/a								

																				MAND		SECU
OTHR
LAPS		EARL [O]
VALU [O]
PAYD [M]				NEWO [M]		PRPP [M]		AU market uses this code for Call Payments - they are a Mandatory event for interim call payments and only offer one option - CONV or OTHR depending on the liability status of the underlying company (limited or none) - in the case of final call payments, they are a voluntary event that offers the option of CONV or LAPS

NEWO [M], PRPP [M] questionable, under consideration.
																														MAND		SECU		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]				NEWO [M]		PRPP [M]																																																												MAND		SECU		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]				NEWO[M]																																																																																																																																																																														3

		Partial Redemption Without Reduction of Nominal Value		Definition "Securities are redeemed in part before their scheduled final maturity date without reduction of the nominal value of the securities. This is commonly done by pool factor reduction."		PRED		MAND		MAND		CASH		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
				NWFC [M]
PRFC [M]
RATE [M]		OFFR [M]
																		n/a														MAND		CASH		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
XDTE [M]
				RATE [M]
NWFC [O]
PRFC [O]																																		MAND		CASH		RDTE [M]
EARL [O]
PAYD [M]				TAXR [O]
ATAX [O]
		OFFR [M]				n/a																												n/a														MAND		CASH		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
				NWFC [O]
PRFC [O]
RATE [M]		OFFR [M]
																Although applicable in the market, it has never occurred																MAND		CASH		XDTE [O]
PAYD [M]
RDTE [M]
VALU [O]
ANOU [O]
CALD [O]				NWFC [M]
PRFC [M]
RATE [O]
GRSS [O]		OFFR [M]																																n/a														MAND		CASH		RDTE [M] 
EARL [O] 
VALU [O] 
PAYD [M] 				NWFC [M] 
PRFC [M] 
TAXR [O] 
INTP [O] 
GRSS [O] 
CHAR [O] 
RATE [M]		OFFR [M]
		may be linked with DSCL		n/a																																										n/a												To be gradually used as a replacement of PRII.		n/a														3

		Interest Payment with Principal		Definition "An event which consists of two components, the decrease of the amortized value of a pool factor security and an interest payment."
Used typically for US securities		PRII		MAND		n/a				

				

																																																n/a												Not used in the Canadian market.  See PCAL and PRED.																n/a																																																																																																																																												n/a																																																																						MAND		CASH		RDTE [M]
PAYD [M]
EARL [O]		INPE [M]		INTP [M]
NWFC [M]
PRFC [M]		OFFR [M]		Usage of PRII will be gradually discontinued and replaced with a 2 events scenario PRED and INTR.																2

		Priority Issue		Definition "Form of open or public offer where, due to a limited amount of securities available,
priority is given to existing shareholders."		PRIO		VOLU		VOLU		SECU
OVER
NOAC		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
DIVR [O]
SUBS [O]		PWAL [O]		ADEX [O]
PROR [O]
OVEP [O]		PRPP [M]
		PROR may  only be present in entitlements and  when the offer is accepted at less than 100%, otherwise it should no be present.		VOLU		CASH
NOAC		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
DIVR [O]
SUBS [O]		PWAL [O]		PROR [O]
OVEP [O]		PRPP [M]
		PROR may  only be present in entitlements and  when the offer is accepted at less than 100%, otherwise it should no be present.																VOLU		SECU
OVER
NOAC		XDTE [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]
PAYD [M]
RDTE [O]
DIVR [O]
SUBS [O]		PWAL [M]		ADEX [O]
PROR [O]
OVEP [O]		PRPP [M]
				VOLU		SECU
OVER
NOAC		XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]
PAYD [M]
RDTE [M]		PWAL [O]		ADEX [O]
PROR [O]
OVEP [O]		PRPP [M]
OSUB [O]
		Extremely rare event in the Canadian market.  Market practice does not exist.		VOLU		SECU
OVER
CASH
CASE
NOAC
BUYA
SLLE		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
DIVR [O]
SUBS [O]		PWAL [O]		ADEX [O]
PROR [O]
OVEP [O]		PRPP [M]
		These options may be offered in addition
PROR may  only be present in entitlements and  when the offer is accepted at less than 100%, otherwise it should no be present.		VOLU		SECU
NOAC		RDTE [M]
RDDT [M]
MKDT [O]
PAYD [M]
EARL [O]		PWAL [M]		ADEX [O]		PRPP [M]				n/a																																										VOLU		SECU
OVER
NOAC		RESU [M]
XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
DIVR [O]
SUBS [O]		REVO [M]
PWAL [O]		ADEX [O]
PROR [O]
OVEP [O]		PRPP [M]		When available, RESU is Mandatory
For REVO, when centralised mandatory, when decentralised not applicable.
RDTE will only be applicable as from SPCustody project														It applies only to securities that are cyprian and are dual listed (in Greece and in Cyprus) and can be settled both in Hellenic and Cyprus CSD.		n/a														n/a																																																								VOLU 		SECU NOAC     		XDTE [O] 
EARL [O] 
VALU [O] 
MKDT [O]   
RDDT [O] 
PAYD [M] 
RDTE [O] 
MEET [O]		PWAL [O]		ADEX [O] 
PROR [O]		PRPP [M]
		1. ffor russian securities market we do not have XDTE - as it is mandatory according global grid   we will shown it equal to  RDTE
2. if RDTE is not present for CA event code UKWN will be used
3. Payment date may not be fixed in this case if PAYD is mandatory code UKWN is to  be used 
OVER is not applicable as option		VOLU		SECU
OVER
NOAC		XDTE [M]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]		PWAL [M]		ADEX [O]		PRPP [M]
																Use SECU when the underlying security is not eligible in CREST														Use SECU when the underlying security is not eligible in CREST																n/a														3

								CHOS		n/a								

																																																																																																																																																																																																																																																																		CHOS		EXER
OVER
LAPS
NOAC		SPLT[O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
DIVR [O]
SUBS [O]
AVAL [O]		PWAL [M]		ADEX [O]
PROR [O]
OVEP [O] 
NEWO[O]		PRPP [M]
		- Run as two events at CREST, the UK&IE market now endorse the use of the EXERcise option following the introduction of entitlement securities in CREST on 20040612, therefore use this row if the underlying security is eligible in CREST.
Use RHDI to distribute the open offer rights if the offer is dematerialised.
- Where there is a distribution of intermediate securities then it should be conveyed as two events - CAEV//RHDI with 22F RHDI//PRIO  as the first event and CAEV//PRIO event on the intermediate security as the second event .
- Note, the situation may arise where eg an AU PRIO event runs as one event, however, the event will be run as two if the AU stock is also held at CREST, thus one issue, two methods depending on the place of listing.		CHOS		EXER
OVER
LAPS
NOAC		SPLT[O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
DIVR [O]
SUBS [O]
AVAL [O]		PWAL [M]		ADEX [O]
PROR [O]
OVEP [O]
NEWO[O]		PRPP [M]
		- Run as two events at CREST, the UK&IE market now endorse the use of the EXERcise option following the introduction of entitlement securities in CREST on 20040612, therefore use this row if the underlying security is eligible in CREST.
Use RHDI to distibute the open offer rights if the offer is dematerialised.
- Where there is a distribution of intermediate securities then it should be conveyed as two events - CAEV//RHDI with 22F RHDI//PRIO  as the first event and CAEV//PRIO event on the intermediate security as the second event .
- Note, the situation may arise where eg an AU PRIO event runs as one event, however, the event will be run as two if the AU stock is also held at CREST, thus one issue, two methods depending on the place of listing.																														3

		Final Maturity		Definition "The redemption of an entire issue outstanding of securities, eg, bonds, preferred equity, funds, by the issuer or its agent, eg, asset manager at final maturity."		REDM		MAND		MAND		CASH		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]				

		OFFR [M]
				MAND		CASH		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]				

		OFFR [M]
																Always MAND																MAND		CASH																										MAND		CASH		RDTE [M]
EARL [O]
PAYD [M]				TAXR [O]
ATAX [O]		OFFR [M]																																																																																								MAND		CASH		XDTE [O]
RDTE [M]
PAYD [M]
VALU [O]
EARL [O]
ANOU [O]				PRFC [O]
NWFC [O]
GRSS [O]
NETT [O]
INTR [O]
RATE [O]
WITL [O]
TAXR [O]		OFFR [M]																																																										may be linked with DSCL		MAND		CASH		RDTE [M]
PAYD [M]
VALU [O]				

		OFFR [M]
																																														MAND		CASH		GUPA [M] 
XDTE [M] 
AVAL [O] 
RDTE [M]
PAYD [M]				NETT [M]						1

				Use for Reverse Convertibles & Equity Linked Notes				MAND		MAND		SECU
CASH		RDTE [M]
EARL [O]
PAYD [M]
IFIX [O]				NEWO [M]		PRPP [M]		1. Either (NEWO or PRPP) must be present, not both.
2. On the fixing date the conversion proceed will be fixed and the other option will be cancelled.																																												MAND		SECU																																								n/a																																																								n/a																												n/a																																										n/a														n/a														MAND		SECU		RDTE [M]
PAYD [M]				NEWO [M]				Also used for the redemption stage in a split redemption (split redemption shares held on pay date are redeemed against cash).																																												n/a														1

				CHOS when CCY choice				CHOS		CHOS		CASH		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]				

		OFFR [M]
				n/a														CHOS		SECU																								09Apr2010: is the choice between cash and cash due to currency option?		CHOS		CASH		RDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]
PAYD [M]										CHOS		SECU		RDTE [M]
EARL [O]
MKDT [O]
RDDT [O]
PAYD [M]				

						n/a														n/a																												n/a														CHOS		CASH
SECU		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]				NEWO [M]
RATE [O]
		OFFR[M]		NEWO[M] only if option is SECU
OFFR[M] only if option is CASH		n/a														CHOS		CASH
SECU		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]				

		OFFR [M]
		SECU in the case of CHOS is applicable to ELNs		n/a																																										n/a														n/a								

						n/a												Currency options in a maturity redemption is n/a.
REDM/CHOS is used if the account servicer offers an option to sell the split redemption shares.																																												n/a														1

		Redenomination		Definition "Event by which the unit (currency and/or nominal) of a security is restated, eg, nominal/par value of security in a national currency is restated in another currency."		REDO		MAND		MAND		no option		EFFD [M]				

																																																												Not used in the Canadian market.		n/a														n/a														n/a																												n/a																												n/a																												n/a																																										n/a																						

																																																n/a														n/a														3

				SECU only if ISIN changes				MAND		MAND		SECU		PAYD [M]
EARL [O]
RDTE [M]				NEWO [M]						n/a																																																								n/a														n/a														n/a																												n/a																												n/a																												n/a																																										n/a														n/a								

		

				MAND		SECU		RDTE [M]
PAYD [M]				NEWO [M]																																		n/a														n/a														3

		Remarketing Agreement		Definition "Purchase and sale of remarketed preferred equities/bonds through the negotiation of interest rate between the issuers and the holders."

CHOS recommended as there is a choice to redeem at original rate  or to submit a new bid on a interest rate(s) or maturity extension.  
For redemption, the CASH option would apply.  
SECU (to be repeated as needed) for interest rate bids or maturity extensions as the intention here is to continue to hold the security. 		REMK		CHOS		CHOS		SECU
CASH		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]				

						n/a														n/a																										No comments: Euroclear confirmed that are in agreement with CBL.		n/a												Not used in the Canadian market.		n/a														n/a														n/a														n/a														n/a														n/a														n/a																												n/a																												n/a														n/a														n/a								

		

				n/a																																																								n/a														3

		Intermediate Securities Distribution		Definition "The distribution of intermediate securities or privilege that gives the holder the right to take part in a future event."		RHDI		MAND		MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
EXPI [O]		TRDP [O]		ADEX [M]


						n/a														n/a																																																								MAND		SECU		XDTE [M]
RDTE [M]
PAYD [M]
EARL [O]
		TRDP [O]		ADEX [M]				RHDI as first part of many events.																																												n/a												Rights issues are reported in a MT564 with a CAEV = RHTS and not with a CAEV = RHDI. See below
RDTE will only be applicable as from SPCustody project		n/a														n/a														MAND		SECU
CASH		XDTE [M]
PAYD [M]
RDTE [M]
EXPI [O]
EFFD [O]
AVAL [O]
EARL [O]		TRDP [O]		ADEX [M]																																																n/a														MAND		SECU		XDTE [M]
PAYD [M]
RDTE [M]
EXPI [O]		TRDP [O]		ADEX [M]


						MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
EXPI [O]
SXDT [O]
AVAL [O]		TRDP [O]		ADEX [M]


						MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
EXPI [O]
SXDT [O]
AVAL [O]		TRDP [O]		ADEX [M]


						MAND		SECU         CASH		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
EXPI [O]		TRDP [O]		ADEX [M]
RATE [O]

				Cash option for when holder is not eligible and needs to cash out		MAND		SECU		GUPA [M] 
XDTE [M]
AVAL [O] 
RDTE [M]
PAYD [M]				ADEX [M]				Distribution of Rights [RHDI] event is also processed as mandatory event.		1

		Rights Issue/Subscription Rights/Rights Offer		Definition "Distribution of a security or privilege that gives the holder an entitlement or right to take part in a future event. "

Note that the confirmation of the rights distribution carried out with an MT 566 and a SECU option		RHTS		CHOS		CHOS		EXER
LAPS
OVER
SLLE
BUYA		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
EXPI [M]
SUBS [O]
POST [M]		PWAL [O]
TRDP [O]		NEWO [M]
RTUN [M]		PRPP [O]
		PRPP must not be present for bonus rights issue		CHOS		EXER
NOAC
LAPS		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
EXPI [M]
SUBS [O]
POST [M]		PWAL [O]
TRDP [O]		NEWO [M]
RTUN [M]		PRPP [M]
																		n/a														n/a												Not used in the Canadian market.  See RHDI, EXRI.																n/a																																																																																				n/a														CHOS		EXER
NOAC
LAPS
SLLE		XDTE [O]
PAYD [M]
RDTE [O]
EXPI [O]
EFFD [O]
RDDT [O]
POST [O]
AVAL [O]		PWAL [O]		NEWO [O]
RTUN [O]
ADEX [O]		PRPP [M]		JP uses PRPP(Price) or NEWO(Rate).
This event does not always include RTUN.		n/a														n/a												EXRI used in NL		n/a														n/a														n/a														n/a														n/a														n/a														n/a														2

								VOLU		n/a																																																																																																																																																																																						VOLU		EXER
NOAC
LAPS
SLLE		XDTE [M]
PAYD [M]
RDTE [M]
EXPI [O]
RDDT [M]
POST [M]
AVAL [O]
ANOU [O]
MKDT [O]
SUBS [O]		PWAL[O]
PARL [O]
TRDP [O]		NEWO [M]
RTUN [O]		PRPP [M]

		Shares Premium Dividend		Definition "This corporate event pays shareholders an amount in cash issued from the share premium reserve. It is similar to a dividend but has different tax implications."		SHPR		MAND		MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				GRSS [M]
NETT [O]				In case distribution of shares is announced, the event should be handled as a mandatory stock dividend (DVSE) instead.																n/a																												n/a												Not used in the Canadian market.																n/a														n/a																												MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				GRSS [M]
NETT [O]																				n/a														n/a														n/a																																										MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				GRSS [O]
NETT [O] 						n/a								

		

				MAND		CASH		XDTE [M]
VALU [O]
PAYD [M]
RDTE [M]				GRSS [M]						MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
SXDT [O]				GRSS [O]
NETT [O]						MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
SXDT [O]				GRSS [O]
NETT [O]						n/a														MAND		CASH		GUPA [M] 
XDTE [M]
AVAL [O] 
RDTE [M]
PAYD [M]				GRSS [M]
NETT [M]
TAXR [M] 
				There been occasion where the Issuer provided a choice between the Share Premium Distribution and securities		3

		Smallest Negotiable Unit		Definition "Modification of the smallest negotiable unit of shares in order to obtain a new negotiable unit."

Retained in SR2006 maintenance on a second vote until an alternative is available for this reference data change		SMAL		MAND		MAND		no option						

						n/a														n/a														n/a														n/a												Not used in the Canadian market.		n/a														n/a														n/a														n/a														n/a														n/a																												n/a														MAND		no option		EFFD[O]																																						n/a														n/a								

		

				n/a																																										n/a														n/a														3

				SECU only if ISIN changes				MAND		MAND		SECU		n/a																																																																																																																																																																																																																																																																																																																														3

		Spin-Off		Definition "A distribution of subsidiary stock to the shareholders of the parent company without a surrender of shares. Spin-off represents a form of divestiture resulting in an independent company.  Eg, demerger, distribution, unbundling."		SOFF		MAND		MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]				ADEX [M]																				n/a														MAND		SECU
CASE		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
VALU [M]				ADEX [M]		OFFR [M]		09Apr2010: for BE, it is ADEX only because it is a distribution. Also, the BE market believes that CASE should be added in the global grid.		MAND		SECU
OTHR		PAYD [M]
MEET [O] 
RDTE [O] 
XDTE [O]				ADEX [M]																				MAND		SECU		XDTE [M]
RDTE [M]
PAYD [M]
EARL [O]
				ADEX [M]																																		MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]				ADEX [M]						MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]				ADEX [O]
NEWO [O]				RDTE will only be applicable as from SPCustody project																n/a														MAND		SECU		XDTE [O]
PAYD [O]
RDTE [O]
EFFD [O]
MEET [O]
AVAL [O]
EARL [O]
ANOU [O]				ADEX [O]
NEWO [O]				This event does not always include XDTE, PAYD and RDTE.																														MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]				ADEX [O]		PRPP [O] 
INDC[O]		ADEX: for demerger and PRPP/INDC for spin-off (dividend for out-turn in different securities than the underlying)		MAND		SECU		XDTE [O] 
PAYD [M] 
EARL [O] 
RDTE [M]				ADEX [M]				1. for russian securities market we do not have XDTE - as it is mandatory according global grid we will  show it as equal to  RDTE
2.  Payment date may not be fixed in this case as PAYD is mandatory code UKWN will be used 
3.  may be linked with DSCL		MAND		SECU		XDTE [M]
PAYD [M]
RDTE [M]				ADEX [M]						MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
SXDT [O]
AVAL [O]				ADEX [O]
NEWO [O]				NEWO [O] questionable, still under consideration		MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
SXDT [O]
AVAL [O]				ADEX [O]
NEWO [O]				NEWO [O] questionable, still under consideration																MAND		SECU		GUPA [M] 
XDTE [M]
AVAL [O] 
RDTE [M]
PAYD [M]				ADEX [M]						3

								CHOS		n/a																																										CHOS		SLLE
BUYA 
EXER
SECU
LAPS		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]				NEWO [M]				Used when rights available																														CHOS		SECU
BUYA
SLLE		EARL [O]
MKDT [O]
RDDT [M]
PAYD [M]		PWAL [M]		NEWO [M]				 As per DE NMPG this event is to be processed in two steps. 
1. RHDI with MAND and SECU
2. CHOS with SECU; SLLE and BUYA


																																																																																																																																																																																																						CHOS		SECU
CASH		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
RDDT [M]
MKDT [M]				ADEX [O]
NEWO [O]
RATE [O]				For example an ADR security spins off a business unit that will be held globally, e.g. Peru.  The holder must either deliver the security to an account in Peru or sell the stock and receive a cash distribution.																3

		Stock Split/Change in Nominal Value/Subdivision		Definition "Increase in a corporation's number of outstanding equities without any change in the shareholder's equity or the aggregate market value at the time of the split. Equity price and nominal value are reduced accordingly."		SPLF		MAND		MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]				ADEX [M]  or
NEWO [M]				XDTE [M]  when ISIN does not change.
Either ADEX [M] or NEWO [M]  must be present - ADEX when ISIN does not change or NEWO when ISIN is changed. 		MAND		SECU		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				ADEX [M] 
or
NEWO [M]				XDTE [M] when security ID does not change.
Use either ADEX [M] when no security Idchange or
NEWO [M] when receiving new sec																																												MAND		SECU		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]				(ADEX [M] 
or
NEWO [M])				XDTE [M] when security ID does not change.
Use either ADEX [M] when no security Idchange or
NEWO [M] when receiving new sec		MAND		SECU		XDTE [M]
RDTE [M]
PAYD [M]
EARL [O]
				ADEX [M]																																		MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]				NEWO [M]				No  ISIN change																														n/a														MAND		SECU		XDTE [M]
PAYD [M]
RDTE [M]
EFFD [O]
AVAL [O]
EARL [O]		PARL [O]		ADEX [O]
NEWO [O]																																																MAND		SECU		XDTE [O]
EARL [O]
PAYD [M]
RDTE [M]				ADEX [M]  or
NEWO [M]				1. for russian securities market we do not have XDTE - as it is mandatory according global grid we will  show it as equal to  RDTE
2.  Payment date may not be fixed in this case as PAYD is mandatory code UKWN will be used 
3.  may be linked with DSCL		MAND		SECU		PAYD [M]
RDTE [M]
XDTE [M]				NEWO [M]						MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
AVAL [O]
EFFD [O]				(ADEX [M] or 
NEWO [M])				XDTE [M] when security ID does not change.
Use either ADEX [M] when no security Idchange or
NEWO [M] when receiving new sec.         EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.		MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
AVAL [O]
EFFD [O]				(ADEX [M] or 
NEWO [M])				XDTE [M] when security ID does not change.
Use either ADEX [M] when no security Idchange or
NEWO [M] when receiving new sec																MAND		SECU		GUPA [M] 
XDTE [M]
EFFD [O] 
AVAL [O] 
RDTE [M]
PAYD [M]				NEWO [M]						2

								CHOS		n/a																																																																																				CHOS		SECU
BUYA
SLLE		EARL [O]
MKDT [O]
RDDT [M]
PAYD [M]
		PWAL [M]		NEWO [M]				 As per DE NMPG this event is to be processed in two steps. 
1. RHDI with MAND and SECU
2. CHOS with SECU; SLLE and BUYA

																																																																																																																																																						

		



		Reverse Stock Split/Change in Nominal Value		Definition "Decrease in a company's number of outstanding equities without any change in the shareholder's equity or the aggregate market value at the time of the split. Equity price and nominal value are increased accordingly."		SPLR		MAND		MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]				NEWO [M]				XDTE [M] when security ID does not change.		MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]				NEWO [M]


																																																MAND		SECU		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
				NEWO [M]


				XDTE [M] when security ID does not change.		n/a																																										MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]				NEWO [M]				No  ISIN change		MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]				NEWO [M]				RDTE will only be applicable as from SPCustody project																n/a														MAND		SECU		XDTE [O]
PAYD [M]
RDTE [O]
EFFD [O]
MEET [O]
VALU [O]
AVAL [O]
EARL [O]
ANOU [O]				NEWO [M]
ADEX [O]		OFFR [O]		This event does not always include XDTE and RDTE.																																												MAND		SECU		XDTE [O] 
PAYD [M] 
EARL [O] 
RDTE [M]				NEWO [M]				1. for russian securities market we do not have XDTE - as it is mandatory according global grid we will  show it as equal to  RDTE
2.  Payment date may not be fixed in this case as PAYD is mandatory code UKWN will be used 
3.  may be linked with DSCL		MAND		SECU		PAYD [M]
RDTE [M]
XDTE [M]				NEWO [M]						MAND		SECU		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
EFFD [O]
SXDT [O]
AVAL [O]				NEWO [M]


				XDTE [M] when security ID does not change. EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.		MAND		SECU		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
EFFD [O]
SXDT [O]
AVAL [O]				NEWO [M]


				XDTE [M] when security ID does not change.																MAND		SECU		GUPA [M] 
XDTE [M]
EFFD [O] 
AVAL [O] 
RDTE [M]
PAYD [M]				NEWO [M]						3

								CHOS		n/a																																																																						CHOS		SECU
CONN		XDTE [M]
MKDT [O]
RDDT [O]
PAYD [M]
EARL [O]
				NEWO [M]


				CONN used for dissenter's rights.

XDTE [M] when security ID does not change.																																																										CHOS		SECU
SLLE
BUYA		XDTE [M]
EARL [O]
PAYD [M]		TRDP [O]		NEWO [M]				Used when the issuer suggests these options given the ratio for the event.
RDTE will only be applicable as from SPCustody project
TRDP[O] if option is SLLE and/or BUYA																																																																																																																																														CHOS		SECU
CONN		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
RDDT [M]
MKDT [M]				
NEWO [O] 				CHOS: used for reverse splits with dissenter's rights 																3

		Trading Status: Suspended		Definition "Trading in the security has been suspended."

Retained in SR2006 maintenance on a second vote until an alternative is available for this reference data change		SUSP		MAND		MAND		no option		EFFD [M]																																				AU use this message - however it is seen as a security status message																n/a												Not used in the Canadian market.																n/a																																																																																																		n/a																																										MAND		no option		EFFD [O]								EFFD - not available in the Norwegian market																n/a												Not regarded as a corporate action event.																																												n/a														3

				SECU only if ISIN changes				MAND		MAND		SECU		n/a				

																																																																																																																																																																																																																																														

		

																																																																										3

		Tender/ Acquisition/ Takeover/ Purchase Offer/Buyback

		Definition "An offer made to shareholders, normally by a third party, requesting them to sell (tender) or exchange their equities."

Initiated by a third party.
Typically VOLU, when the tender reaches the 'squeeze out' stage it will be MAND		TEND		VOLU		VOLU		SECU
CASE
CASH
NOAC		ECDT [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
CVPR [O]
		PWAL [O]
REVO [O]		NEWO [O]
PROR [O]
PTSC [O]		OFFR [O]
		PROR may  only be present in entitlements and  when the offer is accepted at less than 100%, otherwise it should no be present.
																																												VOLU		SECU
CASE
CASH
OTHR
NOAC		PODT [O]
MKDT [O]
RDDT [O]
PAYD [M]
CVPR [O]		PWAL [O]
REVO [O]		NEWO [O]
PROR [O]		OFFR [O]
				VOLU		SECU
CASE
CASH
NOAC
BUYA
SLLE		ECDT [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
CVPR [O]
		PWAL [O]
REVO [O]		NEWO [O]
PROR [O]
PTSC [O]		OFFR [O]
		These options offered in addition
PROR may  only be present in entitlements and  when the offer is accepted at less than 100%, otherwise it should no be present.		VOLU		SECU
CASH
NOAC		RDDT [M]
MKDT [O]
PAYD [M]
		PWAL [M]		NEWO [M]		OFFR [M]		As per DE NMPG this event is to be processed in two steps. 
1. VOLU with SECU and NOAC
2. MAND and CASH

PTSC is optional in DE.

The Cash-Option will be posted with: OSTA/SMPG/INFO
In NOAC,  RDDT = Optional ?																																												VOLU		SECU
CASE
CASH
NOAC
SLLE
BUYA		ECDT [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
CVPR [O]
DIVR [O]
RESU [M]		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [O]		These options offered in addition.

1. For Sales facilities, please see also BIDS
2. Please refer to FR Market Practice rules on the SMPG Web site where nine different cases are detailed for the use of CAEV = TEND. These cases are :
- Takeover bids vs cash : on the Market, centralized offer, mix offer (on the Market and centralized)
- Takeover bid vs cash with subsidiary offer vs security
- Exchange offer with subsidiary offer vs cash
- Mix offer (vs securities + vs Cash + vs Securities and Cash)
- Repurchase offer : on the Market, centralized
- Squeeze out : on the Market, centralized 																														VOLU		CASH
NOAC		PAYD [M]
RDDT [O]
MKDT [O]
VALU [O]
EXPI [O]
ECDT [O]
EARL [O]
CVPR [O]
ANOU [O]
POST [O]
		PWAL [O]
REVO [O]		NEWO [O]
PROR [O]
PTSC [O]
WITL [O]
TAXR [O]		OFFR [O]																																														VOLU		SECU CASE CASH NOAC		MKDT [M]   
RDDT [O] 
PAYD [M] 
RDTE [O] 
EARL [O] 
VALU [O] 
ECDT [O] 
CVPR [O]		PWAL [O]
REVO [O]		NEWO [O]
PROR [O]
PTSC [O]		OFFR [O]
		1. if PAYD is not applicable for CA code UKWN will be used		VOLU		SECU
CASE
CASH
NOAC		VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O]
REVO [O]		NEWO [M]
PTSC [O]		OFFR [M]
				VOLU		SECU
CASE
CASH
NOAC		ECDT [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
CVPR [O]
EXPI [O]
RESU [O]
UNCO [O]
WUCO [O]
AVAL [O]		PWAL [O]
REVO [O]		NEWO [O]
PROR [O]
PTSC [O]		OFFR [O]
		See relevant document produced by UK		VOLU		SECU
CASE
CASH
NOAC		ECDT [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
CVPR [O]
EXPI [O]
RESU [O]
UNCO [O]
WUCO [O]
AVAL [O]		PWAL [O]
REVO [O]		NEWO [O]
PROR [O]
PTSC [O]		OFFR [O]
		See relevant document produced by UK		VOLU		SECU
CASE
CASH
NOAC
CTEN
CONN        CONY		ECDT [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
CVPR [O]
PODT [O]		PWAL [O]
REVO [O]		NEWO [O]
PROR [O]
PTSC [O]
INCE [O]		OFFR [O]
		The consent option is used if there are restrictions within the indenture that the company is attempting to remove.  If a holder consents they have also agreed to tender at that time and typically receive a premium, i.e. consent fee, for doing so.  A holder can also just tender but they do so at a lower price.  
The holder also have the option to deny or grant the consent therefore it is necessary to also include CONN and CONY in the matrix.		VOLU		CASH
SECU         CASE        NOAC		GUPA [M]
XDTE [O]
RDTE [M]
MKDT [M]
RDDT [M]
PAYD [M]		PWAL [O]		NEWO [O]
NETT [M]		OFFR [M]				1

				"Squeeze out bid"				MAND		MAND		SECU
CASE
CASH		PAYD [M]
EARL [O]
VALU [O]
RDTE [M]				NEWO [O]		OFFR [O]
				MAND		SECU
CASE
CASH		PAYD [M]
EARL [O]
VALU [O]
XDTE  [O]						OFFR [M]
																														Always Cash in Belgium market
		n/a														MAND		CASH		PAYD [M]
EARL [O]
VALU [O]
XDTE [O]						OFFR [M]
				MAND		CASH		RDTE [M]
PAYD [M]
EARL [O]						OFFR [M]		As per DE NMPG this event is to be processed in two steps. 
1. VOLU with SECU and NOAC
2. MAND and CASH

This event follows the TEND VOLU event. 

PTSC is optional in DE.																																																																																						n/a																																										MAND		CASH		PAYD [M]
EARL [O]
VALU [O]						OFFR [O]
		In the Norwegian market only cash is paid for a squeeze out bid. No record date applies.																MAND		CASH
SECU		PAYD [M]
VALU [O]
RDTE [O]				NEWO [M]		OFFR [M]
		Squeeze-outs are performed in separate stages. The first stage is the mandatory exchange of the shares into "squeeze-out" shares. The second is the exchange of these shares against cash. One or more interim pay-outs of cash can take place before the final exchange.		MAND		SECU
CASE
CASH		EXPI [O]
PAYD [O]
EARL [O]
VALU [O]
AVAL [O]		CSPD [O]
PWAL [O]		NEWO [O]		OFFR [O]		See relevant document produced by UK		MAND		SECU
CASE
CASH		EXPI [O]
PAYD [O]
EARL [O]
VALU [O]
AVAL [O]		CSPD [O]
PWAL [O]		NEWO [O]		OFFR [O]		See relevant document produced by UK																MAND		CASH
SECU         CASE        		GUPA [M] 
XDTE [O] 
RDTE [M]
PAYD [M]		PWAL [O]		NEWO [O]
NETT [M]		OFFR [M]				1

								CHOS		n/a																																																																																																																																																																																																																																														CHOS		CASH		MKDT [M]
RDDT [O]
PAYD [M]
RDTE [O]
EARL [O]
VALU [O]		PWAL [O]
REVO [O]		NEWO [O]
		OFFR [O]
		there are two possibilities for cash payments - the beneficial owner may give payment details if NOAC -cash is transferred into deposit of  notary that is why CHOS is shown																CHOS		SECU
CASE
CASH		EXPI [O]
PAYD [O]
EARL [O]
VALU [O]
AVAL [O]		PWAL [O]
CSPD [O]		NEWO [O]		OFFR [O]		See relevant document produced by UK		CHOS		SECU
CASE
CASH		EXPI [O]
PAYD [O]
EARL [O]
VALU [O]
AVAL [O]		PWAL [O]
CSPD [O]		NEWO [O]		OFFR [O]		See relevant document produced by UK																														1

		Tax Reclaim		Definition "Event related to tax reclaim activities."
Use as per SLA - for holders who subscribe to the service the event is mandatory.
Cross reference to the CORP of the original event if possible		TREC		MAND 		MAND 		CASH		PAYD [M]
EARL [O]
VALU [O]				

																				n/a														n/a												09Apr2010: Should it be considered as a CA event? Do we have to send a 564 in order to send a tax reclaim? In BE, we do not send 564 for tax reclaim: n/a. In BE, we only send a 566 for the cash payment of the tax reclaim.		n/a												Not used in the Canadian market.																n/a												The DE NMPG does not permit the event code TREC anymore. These events will be reportet with the original event (usually DVCA) and the Additional Business Process Indicator TAXR in Seq. C (MT 566).		n/a																																																								n/a																												MAND 		CASH		PAYD[M]
VALU[O]
EARL[O]				INTR [O]
TAXR [O]
WITL [O]																																																								

		

				n/a												Tax reclaims are handled as part of the event that gave rise to the reclaim.																																												n/a														3

		Withholding Tax Relief Certification		Definition "Certification process for withholding tax reduction or exemption based on the tax status of the holder."

Holder communication is paper based		WTRC		VOLU		VOLU		no option						

																				n/a																												n/a												Not used in the Canadian market.																n/a														n/a																												n/a																												n/a																												n/a																																										n/a																										Question - how is it possible to show the deadline for presentation of documents determined by account servicer 		n/a												Tax certification is only required when opening a new account, or changing an existing account. It is not regarded as a CA.																																												n/a														3

		Worthless		Definition "Booking out of valueless securities."

Note that there is no outturn.  LAPS used in the MT 566 confirmation for the account movement
If there is any payment involved, another event type should be used (liquidation, exchange etc.).		WRTH		MAND		MAND		LAPS		PAYD [M]
EARL [O]				

																				n/a																												n/a												Not used in the Canadian market.																																																																																						n/a																												MAND		LAPS
		PAYD [O]																																																												

						MAND		LAPS		PAYD [M]																																																				MAND		LAPS		GUPA [M] 
XDTE [M]
AVAL [O] 
RDTE [M]
PAYD [M]										3

				Definition "Booking out of valueless securities."

Note that there is no outturn.  LAPS used in the MT 566 confirmation for the account movement
If there is any payment involved, another event type should be used (liquidation, exchange etc.).				CHOS		n/a								

																																																																																																																																																																														CHOS		LAPS
NOAC
OTHR		PAYD [O]
EFFD [O]
ANOU [O]
RDDT [O]
VALU [O]
EARL [O]																																																																																																																																								3
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EIG+ Updates  since SR2012 V1_2

						Global Grid Changes

		Corporate Action								GLOBAL GRID

		Short Description		Definition / comments		CAEV		CAMV		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		Comment regarding correction

		Accumulation		Funds related event in which the income (for example accumulation units) that accrues during an accounting period is retained within the fund instead of being paid away to investors. The retained income is nonetheless deemed to have been distributed to investors for tax purposes.		ACCU		MAND		n/a

		Consent		Definition: Procedure that aims to obtainconsent of holder to a proposal by the issuer or a third party intended to progress an event to the next stage. This procedure is not required to be linked to the organisation of a formal meeting. For example, consent to approve a plan of reorganisation for a bankruptcy proceeding.

SR2009 definition "Procedure that aims to obtain the consent of holders, without a formal general meeting, to a proposal by the issuer or a third party."		CONS		VOLU		VOLU		CONY
CONN
ABST
NOAC		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M O]		PWAL [O]		INCE [O]


				PAYD is [M] only if there is a consent fee.

		Exchange		Definition "Exchange of holdings for other securities and/or cash. The exchange can be either mandatory or voluntary involving the exchange of outstanding securities for different securities and/or cash. For example "exchange offer", "capital reorganisation" or "funds separation"."		EXOF		VOLU		VOLU		SECU
CASH
CASE
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [M]
		1. PROR may  only be present in entitlements and  when the offer is accepted at less than 100%, otherwise it should no be present.
2. NEWO or / and OFFR (either one or the other or both must be present)

		Exchange		Definition "Exchange of holdings for other securities and/or cash. The exchange can be either mandatory or voluntary involving the exchange of outstanding securities for different securities and/or cash. For example "exchange offer", "capital reorganisation" or "funds separation"."		EXOF		CHOS		CHOS		SECU
CASH
CASE		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [M]
		1. PROR may  only be present in entitlements and  when the offer is accepted at less than 100%, otherwise it should no be present.
2. NEWO or / and OFFR (either one or the other or both must be present)

		Information		Information provided by the issuer having no accounting/financial impact on the holder. 		INFO		VOLU		n/a

		Non-Official Offer		Offers that are not supervised or regulated by an official entity and being offered by a party, for example a broker, usually at a discount price, for example broker offer, mini-tender or third party offer. 		NOOF		VOLU		n/a





						Country Specific Updates

						DE

						LIQU		MAND		MAND		CASH		XDTE [O]
RDTE [M]
PAYD [M]
EARL [O]						OFFR [M]		XDTE is used only for partial liquidations when trading in the stock is still possible. For the final payment and redemption, XDTE is not used.


						XS

						CONS		VOLU		VOLU		CONY
CONN
ABST
NOAC		RDTE [MO]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [O]		PWAL [O]		INCE [O]


				PAYD is [M] only if there is a consent fee.
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OPEN Items List

												Open

												Closed

												New

												Hibernate

		Item
No		Priority		Short Description		Description and Pending Actions		Owner		Status		Creation Date		Next Planned Discussion		Meeting
Date		Actual closing date		Requires potential CR		MP Impl. SR Date		Comments and Decisions

						Tax Subgroup		Actions
1. Tax subgroup Co-chairs, Kim & Jean-Pierre, to schedule more regular conference call meetings.
2. Kim to send to Jacques and Christine the Tax subgroup input document on Qualifiers for forwarding to the entire CA-WG.
3. Bernard to contact Jyi-Chen		Tax Subgroup		Open		1-Dec-10		Osaka Meeting		5-Nov-12								Telco Oct 17, 2012:
Kim reports on the tax subgroup: two ongoing items are discussed:
1. Certification and tax reclaim on the income tax side,
2. Use of tax qualifiers for income payment.
Unfortunately, few NMPGs have reverted on the qualifier issue so far and therefore the analysis cannot be completed.
Christine proposed to extend the request to the entire SMPG and ask for input by mid-November. 
Mari proposed the tax subgroup to have more regular calls, say on a monthly basis.
Sonda suggested that FTTs in additional markets be added to the tax subgroup agenda, with participation from those markets where an implementation of it is under discussion.
Telco Sept. 13, 2012:
The review of tax qualifiers has not progressed much due to lack of feedback from countries. Feedback was received from DE, UK, NO only. The review of the tax certification process is still ongoing. Kimchi proposes that the co-chairs of the group get together with Bernard and Sonda to see how to progress in the follwing couple of months. (From Kimchi via email)
Bernard also proposes to ask Jyi-Chen Chueh, Standards Chartered in Singapore and expert in CA taxes, to participate to the tax subgroup calls.  Jyi-Chen has participated end of August to the SR2013 CA Maintenance WG meeting as the Singapore representative.
Telco June 27, 2012:
Since Kim or Bernard did not attend the call, no report was made.
Athens April 24-26: 
In the last call, a matrix was sent but no feedback has been received
A conf call was planned, but has been cancelled. Feedback to be sent to Kim/Jean-Pierre via email
Telco March 28, 2012: The last conf call was on March 12, the next meeting to be held during the SMPG meeting in Athens. The group is reviewing the content of some key messages. The issue with the highest probable impact is the possible inclusion of tax reclaims in the message flow for the underlying event (similar to disclosure and consent, which can also be processed as part of an event or as a separate event).
The tax certification process and the different tax qualifiers are also reviewed.
Telco Feb 29, 2012:  Report at next conference call.
Telco Jan 25, 2012:  The tax subgroup had a call last week. Regular calls will be held every six weeks from now on. The subgroup has started to create a workflow / process document as well as a table of tax qualifiers accross all CA messages.
Telco Dec. 20, 2011: No representative present at the call. Mari asked if any calls were scheduled, but none have been. Christine to email Bernard, Kim and Jean-Pierre.
Telco Nov. 30, 2011:  Jean-Pierre Klak has accepted  the offer to co-chair with Kimchi the tax subgroup. 
La Hulpe October 10-11:  Kim has been acting as chair for the last few months, but never offered to so. She has indicated that she needs assistance. The tax sub-group should appoint a chair. Bernard is responsible for finding a chair from the sub-group members or an NMPG


						PV Subgroup		Actions:


		PV Subgroup		Open		1-Dec-10		Osaka Meeting		5-Nov-12								Telco Oct 17, 2012:
The PV subgroup has had a few calls, though the last call was cancelled due to not enough participants. The work is progressing well, with review of the meeting notification and notification cancellation already completed. The next step is to start reviewing the instruction message. Next conference call scheduled on October 24.
Telco Sept 13, 2012:
The PV subgroup had a second call on July 25 with 13 attendees. The scope and usage of the ISO 20022 meeting notification message was reviewed and the group started to define market practice by walking through the message structure.
Conference calls have been scheduled every 2 weeks.
Telco June 27, 2012: 
Christine briefly mentioned the email sent last week, and requested those NMPG representatives to the subgroup who had not yet reverted on possible dates beginning of July to do so promptly.
Athens April 24-26: 
The ISS and Broadridge representatives will likely co-chair the group
This proposal was accepted by the WG.
Telco March 28, 2012: Christine has emailed the PV subgroup members to ask for a new chair. Candidates to email Jacques/Christine by April 13. If no chair, the subgroup will be closed. The member from Broadridge requested in what consisted the role of chair. Christine will revert to them.
Telco Feb 29, 2012: The possible chair, George Harris, has declined the offer. 
Telco Jan 25, 2012: Jacques, Matthew and Christine had a call with the possible chair, George Harris, a couple of weeks ago. Christine has sent George some background documentation. George to review, and a new call will be held to discuss with him way forward. Revert at next conf call.
Telco Dec. 20, 2011: The UK NMPG has proposed George Harris (JPM) who is not a member of the UK NMPG. A conf. call will be arranged between the co-chairs and Georges to discuss how to organise this on second week of January.
Telco Nov. 30, 2011: The UK NMPG has proposed George Harris (JPM) who is not a member of the UK NMPG. A conf. call will be arranged between the co-chairs and Georges to discuss how to organise this.
ISS has accepted to join the group. SWIFT will contact Broadridge to ask them to join the group.
La Hulpe October 10-11: 
Didier has not had the time to perform the duties as chair Christine will email the sub-group and ask for a new chair. If no chair can be found, the group will be closed.
Telco June 29:  Next conf call planned for early July.
Telco May 6: The kick off conference call is scheduled for May 11.

		CA 203				Yearly GMP Part 1,2,3 and samples alignement as per  SR2012 and yearly summary of changes to MPs		Produces a 1-pager summarising the SMPG guidelines to be implemented at the next SR 20XX release and adapt all GMP Documents and samples to SR20XX as per the new schedule decided in Rio April 5-7 2011 for SR2012 and following years: 
Scheduling
• September: Based on the MWG minutes, start with the draft “MP’s Summary” document  & start MP’s discussions. 
• October – November: Update GMP Parts & Event Templates
• Mid-December: Preliminary summary of MP changes
• End December: Draft GMP documents & event templates for review by NMPG's
• End February: Publish final version of GMP docs & templates.
Actions:
1. Sonda to provide PWAL value for the CLSA VOLU template as well as the “terms” paragraph for the event.
2. Daniel/Andreana to provide comments on XDTE usage in LIQU MAND in DE column.
3. US and BE to provide RDTE usage input in the updated “Record Date Tracking” table in GMP Part 
4. Jacques to update the EIG+ table with the decisions of Oct. 17.		CA SMPG		Open				Osaka Meeting		5-Nov-12				CR				Telco Oct 17, 2012:
Delphine - Questions on the EIG+
1. CONS: not all consent events have consent fees, hence PAYD should be optional.
Decision: PAYD is conditional; it should only be MAND when there is a consent fee.
2. EXOF VOLU and EXOF CHOS: following comment should be added "NEWO or / and OFFR (either one or the other or both must be present)" like in EXOF MAND 
Decision: Extend comment to EXOFF CHOS and VOLU as well.
3. BIDS VOLU: why is RDTE mandatory while it is not in a TEND VOLU ?
Decision: Keep RDTE as M; countries with BIDS without RDTE should fill in their country column accordingly. If there are more markets without RDTE than markets with RDTE, the GG should be amended.
4. CONS: for XS not all consents have a record date, therefore the record date should be optional in the XS column
Decision: Correct XS column as proposed.
Telco Sept 13, 2012:
Remaining questions on the EIG+ (post meeting comments from Delphine) to be addressed in future calls:
• CONS: not all consent events have consent fees, hence PAYD should be optional 
• CONS: for XS not all consents have a record date, therefore the record should be optional in the XS column
• EXOF VOLU and EXOF CHOS: following comment should be added "NEWO or / and OFFR (either one or the other or both must be present)" like in EXOF MAND 
• BIDS VOLU: why is RDTE mandatory while it is not in a TEND VOLU ?

Telco June 27, 2012:
Review Remaining action items on EIG+ and samples.
1. CLSA VOLU: REVO period included in template but not in GG. Do we add in GG ?
2. DETI MAND: Check if :92a::RATE is needed ? -> Rate is not needed.
3. DRCA MAND: EFFD=Unknown is in template but not in GG. Is it needed ? 
4. LIQU MAND in EIG+ DE column: XDTE[O] missing comments on usage of XDTE.
5. CONS VOLU: INCE rate is M in GG, but not included in template. 
6. RDTE tracking tab: Input from Belgium and US missing.

Telco May 23, 2012:
EIG+
● Kim will email the French NMPG’s feedback to Jacques later today. SUSP is a valid event in France.
● Sonda will email ISITC’s feedback to Jacques within a few days.
CR for INTP
● The WG reviewed the CR but had no specific comments except to inquire if the need is shared by other markets and how frequent it is in Russia.
● Laura requested an actual example.

Athens April 24-26:
GMP Part 1: No update
GMP Part 2 EIG- +: See Athens minutes for detailed Action Items on the Global Grid and Country columns
GMP Part 2-  RDTE Table: See action item in column D
Templates: See Athens minutes for detailed Action Items


		CA126				ISO 20022 Messages Narrative Update in Announcement		Group to define a market practice recommending how to use the short descriptive section of the ISO 20022 messages to higlight the changes in the narrative blocks.		ISO20022 Subgroup		Open		8-Aug-08												Assigned to the ISO 20022 CA SMPG subgroup

		CA167				Consent Events /+ Schemes - Clarifty business flows.		Originates from SR2010 CR III.71 on Consent Event. SMPG to review the context around Consent events / Schemes of Arrangement and clarify the business flows in which these events can be used.

Actions:
1. Bernard to send updated Consent document to Sonda and Delphine for review and integrate also SR2013 related changes.
2. Proxy Voting subgroup to look at item 10 in Sonda's document (Should a vote be handled as a proxy or consent event).		ISITC		open		11-Sep-09		Osaka Meeting		5-Nov-12								Telco Oct 17, 2012:
Delphine and Sonda have not received an updated document from Bernard. Postponed.
Telco 13 Sept. 2012:
Bernard has made some changes last June in the document and it still need to be reviewed with Sonda and Delphine. 
The document should also be updated to be aligned with SR2013 decisions namely on SOFE/INCE definitions.  
Telco June 27, 2012:
ISITC did not believe there were any other changes to the document, and have adopted it and plan to publish it next week. Bernard has made some changes and will email the updated version to Sonda and Delphine by end of this week. -> Postponed to next conf call.
Athens April 24-26:
Sonda walks us through the document already reviewed by Delphine, Bernard.
Discussion / questions about the document:
• Question regarding CHAN VOLU. Answer: No, use CONS for change of terms
• Question regarding ‘due and payable’. Answer: CONS can be used for this
• How to report bondholder meetings ? Can it fit in ISO 15022 or 20022 ?
Telco March 28, 2012: Sonda, Bernard and Delphine have a call scheduled next week to discuss the remaining questions in the the document. They will provide an updated document as input to the Athens meeting.
Telco Feb 29, 2012: Sonda, Bernard and Delphine have discussed the attached document above. Sonda walks the group though the whole document.
There are currently three fee rate (:92a:) data elements associated with CONS in the Standards: SOFE, INCE and ESOF and ISITC has investigated solicitation fee vs. incentive rate.
The result of the investigation shows that: 
• The SOFE rate and amount definitions are not aligned as the SOFE amount says it is paid not to the holder/owner but to a third party, whilst the SOFE rate does not mention this restriction at all. Both definitions should be aligned.
• The (INCE) Cash incentive fee/rate is said to be paid to the holder. 
• The (ESOF) Early solicitation fee should actually be an early incentive fee/rate instead, since it is paid to the holder. Therefore ESOF should have either the code or/and the name changed. 
It was proposed that the SMPG creates a CR for SR2013 to change SOFE and ESOF in line with the above so as to have 1 sollicitation fee for the owner and one for a third party and one early sollicitation fee. This was discussed, and no objections were raised.
SE, DK, JP indicate that they do not use sollicitation fee. 
Jacques mentioned the question raised by the Canadian NMPG about what rate to use for a premium cash distribution in DRIP/DVOP events.
Telco Jan 25, 2012: 
Sonda and Bernard have not yet been able to discuss the document submitted by Sonda in December (see document in minutes). Sonda, Bernard and Delphine need to discuss the issue before bringing it to the SMPG. They will revert to the WG at the February 29 call.
ZA written feedack: Solicitation fees are not used as consent fees in the South African market (ZA). Consent events are processed as proxy events and are thus not combined with Tender and Exchange.

		CA174				MX References Usage Guidelines		Originates from the CA ISO  20022 SEG Evaluation Team C062. Define market practices for usage of message references in the CA MX messages.  After coexistence, recommendation should be in MX to remove OtherDocId from CARE and CACS and remove CAIN ref. in CANO. 		ISO20022 Subgroup		open		30-Sep-09												Assigned to the ISO 20022 CA SMPG subgroup

		CA175				MX messages Flow Market Practices		Originates from the CA ISO  20022 SEG Evaluation Team.  For the CA and & Income flows defined for the CA messages , specify what is market practices versus what is SLA dependant.		ISO20022 Subgroup		open		30-Sep-09												Assigned to the ISO 20022 CA SMPG subgroup

		CA176				MT/MX Rationalise usage of Narrative fields in CANO message		Originates from the CA ISO  20022 SEG Evaluation Team item C065 - Get rid of the narrative in the CANO CADetails section and keep only the CAOptionDetails Narrative and the GeneralInformation narrative (matching Sequence F in MTs) .		ISO20022 Subgroup		open		30-Sep-09												Assigned to the ISO 20022 CA SMPG subgroup

		CA177				MX Market practices for reminders after MT/MX coexistence period.		Originates from the CA ISO  20022 SEG Evaluation Team item C0143 - SMPG to work towards establishing a clear common market practice for reminders for after the coexistence. 		ISO20022 Subgroup		open		30-Sep-09												Assigned to the ISO 20022 CA SMPG subgroup

		CA178				MT/MX CashAccount usage in instruction status messages.		Originates from the CA ISO  20022 SEG Evaluation Team item C0145 - SMPG to clarify the market practice for the CashAccount in MT 567/MX CAIS. 		ISO20022 Subgroup		open		30-Sep-09												Assigned to the ISO 20022 CA SMPG subgroup

		CA 199				Extending global MP to the ISO 20022 CA messages		In view of the recent ISO 20022 CA messages adoption by DTCC in the frame of their CA Re-engineering project, the need for global MP for the ISO 20022 CA messages becomes more urgent than previously thought. Potential work items:
- Adapt current Global MP document to ISO20022
- Create new MPs based on needs from DTCC ISO20022 adoption
- Insert message fllows related information MP from SWIFT ISO 20022 MUG
Actions:
• The subgroup to review the remaining sections 2,4,5,6
• Jacques to consolidate the updated sections.
• Jacques: SWIFT will translate the SMPG templates into 20022, resulting in syntax visualisation of the MP in both 15022 and 20022.
		ISO20022 Subgroup		Open		18-Oct-10		Osaka Meeting		5-Nov-12								Rio April 5-7:
Will be started in June once the GMP Part 1 has been made SR2011 compliant.
Telco 14 Mar 2011:
Sections 2,4,5,6 remains to be reviewed. The clean-up of all other sections have already been completed. Any new volunteers to participate to the clean-up of those remaining sections can contact Véronique.
Telco 2 Feb. 2011: 
The ISO 20022 subgroup had a first conference call on 1st of Feb to discuss how to proceed. 
It has been decided to first finalise the current version of GMP part 1 to make it SR2010 compliant for end of February. After that, the sub- group will start working to make it ISO20022 compliant.  If market practice changes are needed, these will be sent to the SMPG for approval.
Delphine will join the group as a replacement for Benoit.
The SMPG templates, when finalised, will be also translated to ISO 20022 by SWIFT. 
If needed, Jacques will ask for help from the SMPG members for the conversion of the templates into a “SWIFT messages” format (coming from the MS Word tables).
Amsterdam Meeting 29 October 2010:
Decisions:
• The group agrees to review GMP part 1 (and 3, eventually) and adapt the document to make it also ISO 20022 compatible. This means that the GMP Part 1 document should also integrate sections of the ISO20022 CA MX MUG (Message Usage Guide) document including the message flows (page 49) and possibly business processes description in addition to adapting each MP to the ISO20022 syntax as well.
• The group will translate existing MP, but also identify any gaps and possibly propose MP for those gaps. This to be shared with the entire CA-WG to discuss and decide
• The group decides to create a specific subgroup to take care of this GMP Part 1 revamp.  Veronique will chair this subgroup and the following people volunteered to be part of it:  Kim, Sonda, Andreana, Benoit, Jacques and Christine – possibly Alan (Matthew will check) and Paola.


		CA 200.2				Options: Different options for different tax treatment ?		Is it SMPG compliant to create one option per type of tax treatment to apply to proceeds when all options would be identical but the tax treatment is described into a 70E::ADTX.
 If this is the case, how should the options structured information be provided (use of 92a::TARX...?) 
Action: The tax subgroup to com back to the whole group with a proposal for the October meeting.
		FR & Tax Subgroup		Open		15-Nov-10												Telco June 29: 
For discussion at next meeting/call of the tax sub-group on July 7. Possibly a problem for French optional dividends. ISITC are discussing this issue as well, since the DTCC project for 20022 for CA has announced how they intend to do it. There is an issue of both notification (i.e. how do you notify different tax rates/treatments) and instruction (i.e. how do you provide breakdown instructions).
Rio April 5-7:
To be addressed by the CA SMPG tax subgroup
Telco 14 Mar 2011:
Bernard introduces the topic on how to format the option sequence when different tax treatment/rates should be provided.
A. The current market practice outlined in the GMP Part 1 section 3.12.9 for omnibus account is to have multiple options each with a different tax rate specified. This was typically used in France for DVOP events  and 2 tax rates (15% and 30%). (In the US, only one option is provided with tax information in narrative).
B. However, with the SR2011 release and the rates present in the Cash Move sequences, Bernard proposes that it now would be possible also to provide the different tax rates  in different cash move sequences and to use the 92A::TAXB in the MT 565 to specify the requested tax rate.
Telco 2 Feb. 2011: 
Postponed as Bernard could not join the conference call.
Telco 13 Dec. 2010
Input document inserted into the Open Item list file could not be opened. Schedule this topic for next conf call.
Post meeting comments from ISITC: ISITC CA WG Tax subgroup has exactly the same topic on their agenda. ISITC is also thinking about the potential need for a specific instruction message that would allow several options to be selected each with different holdings positions as per the  tax breakdown.

		CA 202				Funds related Issue		The areas of overlap with the CA group would be income distributions, capital reorganisations (fund mergers, de-mergers, closures etc.) and shareholder voting, • reinvestment of Fund (REIN) Cash Distribution Code (See also CA194).

Actions: 
1. Andreana (covering DE), Mari (covering UK&IE) and Veronique (covering the rest of countries) to create the respective list of pain points for investment funds related events i.e. income distributions, capital reorganisations (fund mergers, de-mergers, closures etc.) and shareholder voting, reinvestment of Fund (REIN) Cash Distribution.
• Véronique to check with Charles Boniver and  Mari to check with David Broadway regarding the IF WG discussions on funds related CA.		IF-WG		Open		31-Jan-11		Osaka Meeting		5-Nov-12				CR?				Refer Also to CA194
Telco Oct. 17, 2012: 
The UK NMPG is discussing the pain points. Some feedback has been received, but Mari expects more in the next few days. Five points have been identified so far; three out of which have been addressed in SR2013 (accumulation, equalization and period units).
A new issue regarding liquid asset funds is how to reflect daily accrual when distributing on a monthly basis. Also another issue, funds income distribution are announced in the market as DVCA though there is an automatic reinvestment.
When the UK has identified the pain points (likely at their meeting this week), Mari will document them.
Veronique: No input due to lack of time.
Jacques had an action to arrange a conf call between the four; is this still necessary? No, it is preferable to wait until all the pain points have been compiled first.
Regarding the IF-WG’s discussion of funds-related corporate actions. It is not clear whether the discussion is from a funds or fund unit holders perspective ? To be clarified with the IF WG.
Telco Sept. 13 2012:
The list of funds related pain points and issues still need to be created by Mari, Andreana and Veronique.
Telco June 27, 2012:
Mari will create a list. Andreana and Veronique did not attend the call, and have not sent any lists.
Athens April 24-26: 
Bernard Reports about his meeting with the IF-WG:
The source of CA information varies greatly between markets in the IF arena. The IF group works on a survey market by market to identify commonalities and discrepancies. They only focus on ETF and open-ended funds.
The IF-WG asked if there are any events we are aware of with specific impact on investment funds. Bernard said that there are a few we have discussed such as reinvestment vs. accumulation.
Bernard proposed that the IF group does not look at how the information would be communicated, but instead provide the CA WG with the business scenarios they would like to create a market practice for i.e. mainly for:
• reinvestments,
• accumulation,
• liquidation/redemption,
• equalisation
The CA WG discussed what to do and how to proceed, and agreed to focus on the largest markets first (US, ESES, LU, ES, DE, UK&IE and CH) and on the main pain points rather than all issues at once.
Telco June 29: Not Discussed
Rio April 5-7:
Refer to CA 194 for the outcome of Rio

		CA 210				Overelection/subcription market practice review		Review GMP Part 1  section 3.12.8.4 and 4.3 on the market practice of oversubscription and usage of :36B::QINS, QREC and QOVE and 22F::OPTF//QOVE
Actions:
The GMP Part 1 subgroup to look at the item and come back with clarifications and look at the old CR for the creation of QREC.		GMP Part 1 subgroup		Open		22-Mar-11		Conf Call 		13-Dec-12								Telco Oct 17, 2012:
The GMP1 subgroup has not yet covered this. It should be covered at the next call to be held after Osaka.
Telco Sept. 13, 2012:
There has been some users questions lately to clarify the oversubscription process with QOVE and QREC in the instruction. This open item is already in our list but pending further analysis by the GMP Part 1 subgroup. 
Bernard suggests to have a look at the CR created a few years ago for the creation of QREC (believed to have been created for DRIP events on funds only).  There is also an existing ISITC MP on that topic which would be worth looking at to clarify the SMPG MP
Telco June 29: Sonda sent her input to Veronique, but the issue has not yet been discussed in the 20022 sub-group. After the sub-group have discussed, the changes (if any) will be sent to SMPG.
May 6 Telco:
Not Discussed
Rio April 5-7:
Not Discussed

		CA214				MT567 definition of PACK vs PEND		 
What is the difference between IPRC//PACK//LATE and IPRC//PEND//LATE (or ADEA).  
In which case do we use PEND//ADEA and PEND//LATE as opposed to PACK//ADEA and PACK//LATE
Actions:  
1. Jacques to update GMP Part 3 the “Process” tab with comments provided in the input document at La Hulpe meeting and remove from the MP PACK//ADEA and PACK//LATE (as PEND should be used instead). 
3. Jacques to prepare for SR2014 an SMPG CR requesting removal of PACK//ADEA and PACK//LATE  from the standard.		ISO20022 Subgroup		Open		19-Apr-11								CR2014				Telco May 23 2012:
Kim asked if PEND statuses should be used directly, instead of starting with IPRC//PACK. Christine responded that this would depend on the business scenario and the account servicer’s processes and system. Sending a PEND status directly would be one option, but sending an IPRC//PACK followed by a PEND status, would be equally possible and correct.
ISITC’s post-Athens meeting feedback is that account servicers may still need to report ‘lack and you need to do something’ vs. ‘lack and it is being processed’. 
Christine proposed that the future CR for SR2014 to remove PACK//ADEA and PACK//LATE should be accompanied with a CR to have different reason codes for the two LATE scenarios.
Athens April 24-26:
Long discussion of whether there is a difference between PACK//LATE and PEND//LATE and what to do.
Decision: The group agrees on the following action items: 
• Short term (SR2013): Change the market practice for SR2013 to state that PACK//ADEA and PACK//LATE should not be used; instead PEND should be used. 
• Short Term (SR2013) Create a CR for SR2013 to change the name and definition of IPRC//PACK as previously proposed as follows:
 “PACK - Accepted for Further Processing – Instruction has been accepted. This means that the instruction has been received, is processable and has been validated for further processing.”
• Medium Term (for SR2014): request removal of PACK//ADEA and PACK//LATE  from the standard.
Telco Nov. 30, 2011: Feedback is provided verbally by US, ZA, SE, FR, and DE; sometime different feedback specifically about the usage of ADEA reason code with either PACK or PEND.
The ensuing discussion shows that the actual semantic of IPRC//PACK and PEND statuses may vary in function of the asset servicer role in the processing chain (CSD or sub-custodian,..) or in function of the operational message flow for the MT 567 (ie. when the status message is sent - immediately after instruction received or later when the instruction is accepted and forwarded for further processing). Feedback shows that for some, IPRC//PEND means that account owner reaction is required, for others not.
As there is no easy consensus on the above, it is decided to postpone the discussion to the April meeting with a written detailed proposal as basis on which NMPGs can provide feeedback for the meeting discussion.
La Hulpe October 10-11:  
The group discussed  the proposal to change the name and definition of IPRC//PACK as follows: 
“PACK - Accepted for Further Processing – Instruction has been accepted.
This means that the instruction has been received, is processable and has been validated for further processing.’
Some members remarked that there is a significant business value for recipients to know clearly when they need to act (most PEND codes), and when they only are provided with a status update (PACK).
The WG could not agree on the usage of PACK vs. PEND. PEND is used more often according to SWIFT statistics, but with the proposed new definition of PACK (and the scenario that recipients need to act on PEND), perhaps PACK is more logical.
It was not clear either whether the Reason code ADEA/LATE should be restricted to either PACK or PEND and not used with both as today in the MP.

		CA 220				SO 20022 CAPA, CACO Messages: no more CA Details		Event details have been removed from ISO 20022 versions of CAPA, CACO and event processing status message. This means that some key data like Record Date are no longer in those messages and thereby Record Date had to be reinserted into the DTCC Extensions for the CAPA/CACO/CAPS messages.
Actions: 
1. Jacques to add open item to review minimum criteria needed for 20022 messages starting with Confirmation of Payment for the ISO 200202 subgroup.
2. NMPGs to revert at next telco if they identify more fields that are required in the CAPA/CACO. (ISO 20022 Preadvice and Confirmation MX messages).		ISO20022 Subgroup		Open		5-Apr-11		Osaka Meeting		5-Nov-12				CR				Telco Sept 14: Record date, ex-date and RHDI indicator have been identified as necessary in the sub-group.
ISITC might still require some more elements. Sonda will revert later. Not for October meeting.
Telco June 29: 
Discussed at the last call of the 20022 sub-group.
Record date, ex date and RHDI indicator have been identified as necessary in the sub-group.
ISITC are reviewing the other fields to see of there are additional fields that are required. Sonda to revert if they identify more fields.
Rio April 5-7:
Decision: Decision: SMPG to review which messages we need event details in, and which fields to put back in. We should not include everything, just critical details.

		CA 221				SR2012 MWG Minutes - SMPG Follow up on specific CRs		Review the Outcome of the SR2012 MWG meeting in terms of follow up for Market Practices by the SMPG. 
Actions:
+ Tax Sub Group works on the definition of the whole tax certification process (where mainly the MT 564 and MT 568 should play a role) and on the related market practices.
+ ZA to create local MPs for CRs 195 & 198		Tax Subgroup		Open		27-Aug-11												Telco Dec. 20, 2011: Remaining actions are for ZA to discuss in their market and the other to be addressed by the tax subgroup (related to SR2012 CR 000213). 
Telco Sept 14: See decisions and action items in the table located in the tab "SR2012 CA MWG SMPG Actions" in this workbook. Related to SR2012 CR 000213)

		CA 226				Disclosure (DSCL) event - Clarify usage / market practice 		From SR2012 CR 000193 - The MWG recommends also that the SMPG clarifies the usage of the existing DSCL (Disclosure) event in the CA messages and how it differs from the disclosure process described into the T2S shareholder transparency documents as this has generated some confusion.
Actions: Jacques to check the status of ISO 20022 shareholder disclosure message request, if any

		XS/ISITC		Open		26-Sep-11								CR				Telco Oct 17, 2012:
Bernard’s proposal from the September call was approved i.e. put CA 226 on hold for the moment and open a new item regarding a possible new CAMV code (refer to CA 240 below).
Russia mentions the issue they have today for event with disclosures as the disclosure request is only meant for the nominees and not for holders. In that case, the recommendation is to have different notifications sent on one side to the Nominees and on the other side to the holders.
Kim raised the issue of the T2S shareholder disclosure discussions: has there been any progress?
Telco June 27, 2012: 
No new country feedback received during the summer since the last conference call. No new feedback at the call either. 
Bernard proposes to put on hold the CA 226 (on the scope of the DSCL event) untill we have solved the question on the new CAMV code -  creation of a andatory with disclosure/certification and/or  the creation of a new option codes for ‘disclose/certify and receive entitlement’ and ‘do not disclose/certify and forfeit entitlement’. Bernard proposes to create a new open item for this issue in the open item list.
Sofia indicates that in Russia disclosure events are becoming more and more important due to recent amendments in the Russian legislation and that it will have a significant impact on all intermediaries who work in the Russian market (i.e. with Russian securities) or deal with Depositary Receipts issued on Russian shares.
A one–pager document would be necessary on the DSCL case to summarize what are the issues and questions as well as a decision tree (like the one for the INFO event) so as to clarify the the scope of DSCL. 
NO feedback: Seldom used, then voluntary. No need to have new CAMV code and option codes.
JP Feedback: For Non systematic / Outside event / Not linked to Treshhold / Nominee Level 
This event is happened irregularly. It happens when issuers request for the "General Shareholders Notification".
UK&IE: Not applicable, therefore no comments
FI: Seldom used, and voluntary if used. No need to have new CAMV code and option codes.
IT: Not used
CH: Will report at next call
US/ISITC: Have not yet discussed; will report at next call
SE: Have not yet discussed; will report at next call
-> Item to be discussed at the September conf call.
May 2012: CR put "on hold" waiting for the feedback on CAMV code.
Telco May 23 2012:
No country feedback was received. 
Athens April 24-26:
Bernard walks the group through the different disclosure scenario’s within the input document. The WG discussed the matrix and the different scenarios.  When to use DSCL, when to include information regarding disclosure in the event itself ? The scenario’s are updated during the discussion (see input) and the following proposal comes out of the discussions:
• For elective events, include the information in the event itself;
• For mandatory events, there are currently three options, none of them are good:
o Use MAND with INCO narrative or flag, to say a disclosure (or certification)  instruction is required
o Convert the event into CHOS, with e.g. CASH and NOAC/LAPS
o Use MAND event plus a separate DSCL MAND event
Telco March 28, 2012:  Input from Bernard:
There needs to be a differentiation between different types of disclosures.
There are two main types and subtypes to distinguish from as follows:: 
1. Disclosures completely unrelated to a CA event; 
For the first type, there are four subtypes: a) threshold reached (regulatory nature); b) voluntary; c) mandatory at the CSD level; d) mandatory down to the end-investor level.
2. Disclosures in relation to a CA event.
For the second type, there are two subtypes: a) if you would like to participate in an elective event for a specific option, you must disclose; b) disclosure in a mandatory event, without which you will not get the entitlement.
Bernard will include this input in a table, for discussion at the Athens meeting. 
Question: When and how should we use CA messages for each of the subtypes?
More feedback from countries on the usage of this event is still required.
Telco Feb 29, 2012: It seems that DSCL events are used for ADR’s.  DK sees some usage for the DSCL event too. More feedback from countries on the usage of this event is still required.

		CA229				In case of meeting event, should the meeting time be expressed from the account servicer's time zone or from the local time of the place where the meeting will be held? 				PV subgroup		New		11-Jan-12

		CA 232				Pagination MP		Feedback and Questions on New Pagination MP:
2. If a Notification is split across multi-MT564's will/should any non-mandatory data (sequences and/or individual fields) be repeated on each occurrence? If so, which? -> YES
3. If a (non-repeatable) sequence (e.g. Sequence D Corporate Action Details) is on more than one occurrence of a multi-part notification, will/should the field content be identical in each occurrence. -> YES
Specifically is it forbidden or acceptable to split the contents of a single instance of a sequence across two messages such that the two parts need to be 'glued together' to get the complete contents for a single instance of any sequence? -> IT IS FORBIDDEN
4. If instances of repeatable sequences (e.g. Sequence B2 Account Information) are split across multiple messages, can it be assumed that any particular instance will not be repeated on more than one message (or split in two as in Q3)? -> YES
5. Are there any guidelines/rules for using the Linkages Sequence to tie together multi-part messages i.e. usage of 'LINK//WITH'? -> LINKAGE IS DONE WITH THE PAGINATION FIELD
Action: 
Jacques to add the new MP in the GMP Part 1.																		Telco Sept. 13, 2012:
Additional feedback received from NO which approves the MP but will likely not use the pagination.
The new MP is approved.
Telco June 27, 2012:
NMPG feedback on MP: 
UK: Approve
SE: Do not anticipate usage, but approve the MP
US/ISITC: Question re the last bullet (about GENR), this was clarified and accepted since GENR can also be uses in this case instead of sending two or more notifications per individual account.
FI: supports the pagination proposal
Athens April 24-26:
There has been several support questions addressed to SWIFT lately relative to the usage of the new pagination function for the MT564/568 as to when and how to split the messages. Some guidelines are indeed necessary when there are long list of accounts or long list of options or both. 
The WG discussed what to do when breaking an MT564 for size reasons:
• If sequence B has too many repetitions (Accounts)
o fill the MT564 with all A, D, E and F sequences and add as many B sequences that can fit, and (i.e. sequences A+B1+D+E+F)
o send all A, D, E and F sequences as in the first MT564 plus the additional B sequences in the next MT564(s) (i.e. seq. A+B2+D+E+F followed by A+B3+D+E+F etc…)

• If there are too many E sequences (Options)
o fill the MT564 with all A, B, D and F sequences and add as many E sequences that can fit, and (i.e. seq. A+B+D+E1+F)
o send all A, B, D and F sequences as in the first MT564 plus the additional E sequences in the next MT564(s) (i.e. seq. A+B+D+E2+F followed by A+B+D+E3+F etc…).

• If there are both too many accounts and options, bulking on an account level is not possible – linking can only be done on an option level.



		CA 238				Reporting of Bond Holder Meeting in ISO 15022/20022		Spawned from CA 167
Action:
Jacques: to forward the question to ISS and Braoadridge about how BHM are considered in PV.
NMPGs: Provide feedback on usage of BHM		XS / ISITC		Open		18-Jun-12		Osaka Meeting		5-Nov-12								Telco Oct 17, 2012:
Jacques has forwarded the question to the Proxy Voting sub-group, and it is in the agenda of the next call on Oct. 24.
Telco Sept. 13, 2012:
The Norwegian market use XMET for Bondholders meetings, but do not have an objection to use  CONS for notification for a Bondholders meeting. 
Bond holder meetings (BHM) are normally not considered as physical / actual meeting. The group sees nevertheless 2 options to support BHM:
• use MEET event and update its definition so that it encompasses BHMs
• use CONS event. 
It is proposed to ask feedback from the PV subgroup co-chairs Elizabeth Meilano (ISS) and Les Turner (Broadridge) on this item and report at the next conreferance call.
Telco June 27, 2012:
Jacques reported on his action: bondholder meetings are not included in the ISO 20022 PV messages. Thus, MP for bondholder meetings stay with the CA-WG.
Proposal to create a MP to state that CAEV code CONS is to be used for bondholder meetings. 


		CA 239				SR2013 Maintenance WG follow up items		Define new Market Practices as requested in the SR2013 CA MWG minutes 
Actions:
Review Status of open actions in "SR2013 SMPG Action" sheet.
		GMP Part 1 subgroup		New		18-Sep-12		Osaka Meeting		5-Nov-12								
Telco Oct 17, 2012:
Veronique reports about the GMP Part 1 subgroup work on this topic: The GMP1 subgroup has had two conference calls and have made good progress on the general items. On market (NMPG’s) -specific items, the subgroup has a plan and work is in progress. Actions items are planned for November. 
Kim reports about the progress of a MP by the FR group on the French Transaction Tax (FTT): FR has been working on the CA side of the FTT and hope to have an “internal” draft document ready by mid-November and a draft for discussion and possible publication by the SMPG by end of December. 
Telco Sept. 13, 2012
At the SR2013 CA MWG meeting end of August, the group has defined some follow up actions to be carried out by the SMPG as an outcome of the discussions on various change requests (whether approved or rejected CRs). 
A summary of those follow actions is provided in the sheet named “SR2013 SMPG Actions” in this "CA SMPG Open Items” Excel file. The following has been decided: The GMP Part 1 subgroup will review each priority 1 follow up action and come back to the whole group with proposals for solutions. The following CRs# will be reviewed in priority 1: 399 / 406 / 427 / 393 / 421 / 383 / 423 / 411.  For 421, UK should come up with a proposal first.
The remaining follow up actions CRs in the list (400 / 418 / 389 / 397 / 439 / 386) are priority 2. 


		CA 240				New CAMV code or Option code for disclosure / certification		Creation of a mandatory CAMV code with disclosure/certification and/or  the creation of a new CAOP option codes for ‘disclose/certify and receive entitlement’ and ‘do not disclose/certify and forfeit entitlement’
(It is acknowledged that this is a big development but this issue was left unresolved for several years and we need to tackle it at a certain moment.  If we agree to it, it can be reused in other situations where we also have a problem today like for certifications etc.)
Actions:
The NMPGs to revert on the below questions at/by Osaka:
1. Do you have this kind of scenario in your market?
2. Do you have a preference regarding a new CAMV code or new CAOP codes?
3. Do you have any other suggestions on how to solve the problem, such as an ADDB code?		Bernard		New		18-Sep-12		Osaka Meeting		5-Nov-12				CR				Telco Oct 17, 2012:
The items concerns mandatory events where the issuer (or an agent) will not pay the proceeds until and unless certification/disclosure is made. An example would be a securities distribution where the holders need to certify that they are not residents of certain countries.
Telco Sept. 13, 2012
This item spawned from CA 226.

		CA241				Rights Distributions RHTS / RHDI definitions		Review definitions of both events as they do not seem to reflect their actual semantic. The 2 definitions are oddly almost identical !		Bernard		New		5-Oct-12		Osaka Meeting		5-Nov-12				CR

		CA242				Placement of Interest Shortfall (SHRT)		The new SHRT rate has been placed in SR2012 in the seq. D whilst it is closely linked to the calculation of the INTP which is located in sequence E2.
It would make sense to move SHRT in sequence E2 (and E if not paid) instead of sequence D.
[INTP calculation is = INTR * (DAAC / the number of days of the year based on the MICO method) - SHRT]		Bernard		New		15-Oct-12		Osaka Meeting		5-Nov-12				CR

		CA 243				Coupon Like Payment		Issue regarding coupon-like payments that are not regular interest payments.
Actions:
Christine to provide input document on the issue.

		Christine		New		22-Oct-12		Conf Call 		13-Dec-12
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Telco schedule

						Date		Time		Purpose

		Year  2012		January		25-Jan-12		14:00 to 16:00 (CET)

				February		29-Feb-12		14:00 to 16:00 (CET)

				March		28-Mar-12		14:00 to 16:00 (CET)

				April		24 - 26 - Athens (GR) - Global SMPG 

				May		23-May-12		14:00 to 16:00 (CET)

				June		27-Jun-12		14:00 to 16:00 (CET)

				July		tbc

				August		tbc

				September		13-Sep-12		14:00 to 16:00 (CET)

				October		11-Oct-12		14:00 to 16:00 (CET)

				November		5 - 7 Osaka (JP) - Global SMPG

				November		8-Nov-12		14:00 to 16:00 (CET)

				December		13-Dec-12		14:00 to 16:00 (CET)

		Year
2013		January		24-Jan-13		14:00 to 16:00 (CET)

				February		21-Feb-13		14:00 to 16:00 (CET)

				March		28-Mar-13		14:00 to 16:00 (CET)

				April		23 - 25 April - Frankfurt - Global SMPG

				May		23-May-13		14:00 to 16:00 (CET)

				June		27-Jun-13		14:00 to 16:00 (CET)

				July

				August

				September

				October

				November		12 - 14 Nov. - South Africa - Global SMPG

				December
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SR2013 SMPG Actions

		SR2013 SMPG Follow-up ACTIONS														OSAKA Status

		Section		CR#		CA MWG CR Decision		Submitter		Priority		Title		SMPG Action (as requested by CA MWG)

		2.3		399		Approved with Comments - MP Necessary		ISITC		1		Add new Event for Non Official Offers for Cash or Stock		SMPG - To review the Complex Events grid for tenders and Non-Official Offers, as well as mini odd lot offers in US.		DONE

		2.4		406		Approved with Comments - MP Necessary		SMPG		1		Create new Information (INFO) Event		SMPG - To further investigate on the following topics: 
1.  22F::PROC//INFO to analyse whether it can be deleted.
 In UK, 22F::PROC//INFO is also used to copy the MT 564 to a third party. 
-> not in accordance with standards (use COPY function)
2. DE would like to have a clear distinction between OTHR and INFO. 
->done decision tree created and will be put in the GMP part 1
3. They also would like to keep INFO in 22F::PROC for example, merger of funds, reopening of redemption funds, that haven’t been confirmed yet (all linked to funds) and that will allow holders to redeem their units free of charge (also in a change in the terms)
->recommendation is to use the specific code of the event (e.g. MRGR or CHAN) with PROC//PREC and to use the RCHG//N flag
4. the need for an additional 22F::INFO indicator at the sequence D level (similar to:22F::CHAN//NAME) to eventually specify specific types of INFO events like “Conference calls”. However, so far no other types than conf calls could be identified.
->no need until new usage is identified
5. The SMPG MP should also publish the decision chart for this new INFO event. The first “Yes” arrow should say “use specific CAEV” (instead of “Use CAEV”)
->part of GMP1		DONE

		2.18		416		Approved with Comments  and alternate solution - MP Necessary		FR		2		New Securities Issuance Indicator in Seq. E1 (for FTT)		SMPG - to investigate how to do the (end-of month) reporting of the tax amount ?
->will be revisited when other countries bring information on the topic to create a GMP.		DONE

		2.29		427		Approved with Comments - MP Necessary		JP		1		Make Offeror Repeatable		SMPG - New market practice to be defined along the following lines:  “In the case of competing offerors, there should be different events and therefore no repetition of the field for those competing offerers; in the case of a joint offer with n offerors, the offerors field should be repeated as many times as there are joint offerors.” 
->to be copy pasted in GMP1		DONE

		2.16		400		Reject - MP Necessary		ISITC		2		Add new Date Code Indicating when Ex-Date not announced		SMPG - to also look at how to deal with events that are dealt with on different markets. 
The SMPG should therefore also look at the 2 following issues:
1. the applicability and scope of reach for the EIG 
2. clarify the usage of “unknown” in general and more specifically for ex-date and analyse the impact this can have on a recipient.

		2.19		418		Reject - MP Necessary		FR		2		FR DVOP - Enable Instructing on both QREC and QINS Quantities		SMPG - to be discussed first at SMPG

		2.28		389		Reject - MP Necessary		XS		2		Reinstate format option D for PAYD in seq. E1 and E2		SMPG - to be discussed first at SMPG

		2.30		397		Reject - MP Necessary		ISITC		2		Add new Instruction Data Elements and Instruction Status Reason codes		SMPG - SWIFT proposals to be further reviewed.





		SR2013 NMPG Follow-up ACTIONS

		Section		CR#		CA MWG CR Decision		Submitter		Priority		Title		SMPG Action

		2.5		439		Reject - MP Necessary		UK		2		Add new Event Type for Capital Returns		UK NMPG - use the Capital Distribution (22F::CAEV//CAPD) event instead as the volumes are rather low and agree on a specific market practice (in the EIG+ matrix) to cover this business need. UK should also check with the ZA and AU NMPGs whether they have a similar needs.

		2.6		386		Reject - MP Necessary		CA		2		Add new Event or indicator for Special Warrants		CA NMPG - indicates the specific use of EXWA for special warrants in their column in the SMPG EIG+ matrix by adding a comment about cash movements or price not being present in that case.

		2.8		421		Approved with Comments and alternative solution for Balances - MP Necessary 		UK		1		Add new ACCU Event and Equalisation Rates/Amounts & Balance Type Code		UK NMPG - to build a market practice around this event.

		2.1		383		Approved with Comments - MP Necessary		CA		1		Add a New Letter of Guarantee indicator in Seq D.		US ISITC - to reach out to Canada to establish a market practice for the usage of this flag.

		2.22		423		Approved with alternate solution - MP Necessary 		UK		1		Add new Declared Rate, FX Rate and NVR for a Dividend Event		UK NMPG - to publish a market practice in addition on the usage of this new Declared Rate

		2.24		411		Approved with Comments - MP Necessary		DE		1		New Rate Type Code For Real Estate Property Income		UK and DE NMPG - to define a market practice for this for the SMPG.
UK questioned why SOIC is used by DE? Tax is different so the income coming from abroad needs to be identified.

		2.32		393		Approved with Comments - MP Necessary		FR		1		Add new Fractional Quantity Sought for Securities Proceeds Reporting in Seq. C		FR NMPG - to create a draft market practice for FRAQ quantity.





CA Event Templates List



		Tasks		Who		Responsible		STATUS		IMPL

		1		 Bond Redemption (REDM) for CHOS		Ben

		2		 Dividend Reinvestment (DRIP) – CHOS with interim securities		Ben

		3		 Dividend Reinvestment (DRIP) – VOLU) 		Bernard

		4		 Early Bond Redemption (BPUT) VOLU 		Bernard

		5		 Equity Linked Notes (ELN) final redemption (REDM with OPTF//CAOS)		Bernard

		6		 Full Call/Early Redemption (MCAL) MAND 		Bernard

		7		 Partial Call with no reduction in nominal value (PRED) MAND 		Bernard

		8		 Warrant Exercise (EXWA) for CHOS		Bernard

		9		 Warrant Exercise (EXWA) VOLU 		Bernard

		10		CREV		Bernard/Delphine

		11		 Partial Call with reduction in nominal value (PCAL) MAND  		Christine

		12		Bankruptcy (BRUP) MAND		Christine

		13		Conversion (CONV) VOLU 		Christine

		14		DECR MAND		Christine

		15		DECR MAND without Cash		Christine

		16		LIQU MAND		Christine

		17		LIQU CHOS		Christine

		18		 Rights 2 events (RHDI MAND and EXOF)		Christine

		19		 Rights 2 events (RHDI MAND and EXRI CHOS)		Christine

		20		 Worthless (WRTH) MAND 		Christine

		21		 Cash Dividend (DVCA)  CHOS 		Daniel

		22		 Cash Dividend (DVCA) MAND 		Daniel

		23		 Bond Redemption (REDM) MAND 		Delphine

		24		 Certification (CERT) CHOS 		Delphine

		25		 Default (DFLT) MAND		Delphine

		26		Disclosure (DSCL)		Delphine

		27		 Increase in Value (INCR) MAND		Delphine

		28		 Interest Payment (INTR) for CHOS		Delphine

		29		 Interest Payment (INTR) MAND 		Delphine

		30		 Maturity Extension (EXTM) MAND, VOLU		Delphine

		31		 Consent (CONS) VOLU		?

		32		 Priority Offer (PRIO) VOLU 		Alexander

		33		 Bonus (BONU) for CHOS  		Kim

		34		 Bonus (BONU) MAND  		Kim

		35		 Dividend Option (DVOP) for CHOS (with interim securities) -  		Kim

		36		 Spin-off (SOFF) MAND 		Kim

		37		 Change (CHAN) for Name Change MAND (with/without ISIN change?) 		Thomas

		38		 Merger (MRGR) MAND 		Thomas

		39		 Rights 1 event (RHTS) CHOS 		Daniel

		40		 Dividend Option (DVOP) with no interim securities CHOS		Mari

		41		 Dutch Auction UK (DTCH) VOLU 		Mari

		42		 Dividend Reinvestment (DRIP) – CHOS classic, 		Matthew

		43		 Pari Passu (PARI) MAND 		Matthew

		44		 Repurchase Offer (BIDS) VOLU 		Matthew 

		45		 Stock Split (SPLF) MAND 		Matthew

		46		 Capital Gains Distribution (CAPG) MAND 		Peter

		47		 Merger (MRGR) for CHOS  		Peter

		48		 Stock Dividend (DVSE) MAND 		Peter

		49		CAPD MAND		Greg

		50		 Exchange (EXOF) for CHOS (same elements as VOLU) 		Greg

		51		 Exchange (EXOF) MAND 		Greg

		52		 Exchange (EXOF) VOLU 		Greg

		53		 Odd Lot Sale/Purchase (ODLT) VOLU 		Greg

		54		 Shares Premium Dividend (SHPR)  MAND 		Greg

		55		 Payment in Kind (PINK) MAND 		Sari

		56		 Reverse Stock Split (SPLR) MAND		Sari

		57		 Class Action (CLAS) VOLU		Sonda

		58		 Drawing (DRAW) MAND 		Sonda

		59		 DRCA (new 2012)		Sonda

		60		 Dutch Auction US (DTCH) VOLU 		Sonda

		61		 Instalment Call )PPMT) CHOS, MAND 		Veronique

		62		 Tender (TEND) for MAND		Veronique

		63		 Tender (TEND) VOLU 		Veronique



CA 203: SR2013 Maintenance of CA Events Samples Status



Closed Items

		Item No		Global Doc ref - April 2007 v5_1		Short Description		Description		Owner		Status		Creation Date		Next Planned discussion		Meeting Date		Actual closing date		CR Needed ?		MP Implementation Date		Comment

		CA06		3.4, 3.5		Event Interpretation Grid (EIG)		to update US columns of EIG indicating n/a
posted in v4_1		SWIFT
Standards		Closed		Sydney 200610						Following Stockholm 200604						Closed as SR2006 version published.  Reopen when rates, dates, prices and periods included

		CA06.4						to produce an SR2007 version of the EIG		SWIFT
Standards		Closed		Amsterdam 200703						1-Jul-07						Posted as v4_6

		CA06.6						SWIFTStandards to integrate (the DvE document) into the next version of the EIG. For next meeting.		SWIFT
Standards		Closed		Amsterdam 200703						1-Jul-07						Posted as v4_6

		CA06.8						NMPGs to review List A (of CAOP codes not used in the EIG).  Feedback to co-chairs by 1st May for circulation and dicussion at the next telco on 24th May.  If agreed, change requests for SR2008 will have to be submitted to SWIFT by 1 June		NMPGs		Closed		Amsterdam 200703						6-Jan-07						discussed at telco 20070524 - CR raised

		CA06.11				Redundant CAOP codes		to draft CR for the removal of the CAOP codes in list A		Co-Chair (KKM) 		Closed		Telco 20070524												It was agreed that a CR for SR 2008 be submitted for the removal of the CAOP codes in list A.
See SR2008 CR III.30

		CA10		7-Jan-00		D vs E		Amendment from telco of 21st September to be included and then posted as FINAL for implementation SR2007		Co-chairs &
SWIFT
Standards		Closed		Sydney 200610						1-Oct-06						Telco 20060921 & following Sydney 200610
Posted as <DvE Analysis 20061013a_Final Draft.doc> dated 27th October 2006

		CA10						to create an SR2007 version of the document as soon as SR2007 details available		Co-Chair (KKM) 		Closed		Sydney 200610						Posted as draft 200701

		CA10.1						to raise a CR for SR2008 to correct the implementation of date UNCO		Co-Chair (KKM) 		Closed		Amsterdam 200703						By Sr2008 deadline of 20070601						Raised before SR2008 deadline of 20070601
<Maintenance_Request_DeleteE1.doc>

		CA10.2						to raise a CR for SR2008 to remove TRDP period from sequence E1		Co-Chair (KKM) 		Closed		Amsterdam 200703		1st June				By Sr2008 deadline of 20070601						Raised before SR2008 deadline of 20070601
<Maintenance_Request_DeleteE1.doc>

		CA10.3				DvE		NMPGs to look at all qualifiers with the purpose of deleting qualifiers that fall outside the D vs E guidelines. If a country wants to keep a qualifier in another sequence than recommended in the guidelines they should submit a strong business case		NMPGs		Closed		Telco 20070524		By Next Meeting

		CA22				Confirmation of Rights Distribution When One Event		to include, after NMPGs' action Complete, in the EIG, the table from the Madrid minutes showing NMPG’s preparedness to process rights as more than one event.		SWIFT
Standards		Closed		Sydney 200610						200707 - posted as v4_6						
Table to be included in SR2007 EIG

		CA22.1				US to monitor LA region		to monitor the LA Regional MPG		US		Closed		Sydney 200610						Amsterdam 200604						Closed at Amsterdam meeting - to be a rolling agenda item

		CA36				Dutch Auction						Closed								Stockholm 200604

		CA38		5-Jan-00		Sending Of Gross Amount in MT 566. Is It Global Market Practice?						Closed								Telco 20051104

		CA51				Claims Process						Closed								Stockholm 200604

		CA52				Review of the CA transaction types and details in payment statement document						Closed								Sydney 200610						From Sydney 200610 - 
No requirement from SWIFTStandards Payment Team for further input from SMPG CA WG
 Item closed.

		CA53		5-Jan-00		Corporate Action Event Samples -
UPDATE						Closed								29-Mar-49						Publication due by end of August - DvE and SR2006 updates by Alex

		CA53				Corporate Action Event Samples -
ADDITIONAL Events		to post additional samples for review		SWIFT
Standards		Closed		Sydney 200610						Posted 200706						First Draft due by end of August - additional events fom Tim
Co-chairs review first, telco/SMPG Meeting once published
200706-- in very final stage of review.
Posted 200706--

		CA53.1						to comment on draft sample for US ‘style’ dutch Auction		US		Closed		Sydney 200610						4-Jul-49						included in the additional samples

		CA53.2						to review sample for certification event CAEV//CERT		Euroclear 		Closed		Sydney 200610						6-Jul-49						Transferred to CA06.07 (rates, dates etc)

		CA53.3						to review posted examples		NMPGs		Closed		Sydney 200610						Posted 200706						Posted 200706--

		CA53.5						to add an additional explanation to both the existing and new samples document posted on www.smpg.info		SWIFT
Standards		Closed		Telco 20070621						Posted 200706						Jean-Pierre indicated that the CA samples that have been reviewed for SR2007 already follow the new proposal for the option numbering while the agreed implementation date was SR2008. Karla clarified that the implementation date is indeed November 2008 but the samples show the new principle already for those users who would like to implement earlier as the implementation of the option numbering principles are not dependent on any messaging standards changes.

		CA54				Multiple Reasons Reporting in MT 567		to review the decision and sign-off by next SMPG telco		NMPGs		Closed		Sydney 200610						Telco 20061214						Sydney 200610 - Affirm that multiple preferred, however, maybe sent one at a time depending on SLA
Telco 20061214 - Agreed that the multiple reason reporting also covers pending reasons.
A limit of three discussed.  Agreed that a limit is NOT required.  Agreed to sign-off and agenda item closed.

		CA54				Multiple Reasons Reporting in MT 567		to determine where the decision should be recorded: in the CA document or the Global SMPG MT567 SR2006 Detail document.		Co-chairs &
SWIFT
Standards		Closed		Telco 20061214												posted  in SR2007 review

		CA56				PRII (Interest Payment with Principle) 						Closed								Following Stockholm 200604						CR(s) raised for SR2007

		CA56.1		8-Jan-00				to update global document., section 8.5		SWIFT
Standards		Closed		Amsterdam 200703						Following Amsterdam 200703						See Amsterdam minutes
and global document v5_1

		CA56.2						to raise an SR2008 CR to amend use of ‘shares’ to ‘securities’ in the definitions of CAEV//PRED and CAEV//PCAL		SWIFT
Standards		Closed		Amsterdam 200703						Following Amsterdam 200703						included in UHB for SR2007

		CA58				Conference calls for 2007		to propose dates		Co-Chairs		Closed		Sydney 200610						Telco 20061214						Topics for next year to include: 
• extension of the EIG to rates, prices and dates and periods
• issues arising from the Message Maintenance Working Group meeting in September.

		CA58				MMWG issues(see III.nn)		to circulate MMWG issues		SWIFT
Standards		Closed		Sydney 200610												Covered by KdR's review of the MMWG minutes

		CA64				Formation of a Query Group		to ensure conclusion of first two queries circulated to the query group and posted on www.smpg.info.		SWIFT
Standards		Closed		Sydney 200610		By Next Telco				Following Stockholm 200604

		CA65		8-Jan-00		General principles of the CPNR Event 						Closed								Stockholm 200604

		CA66		3.2.4		Clarification Of Use Of The SR 2006 Status Code 25D::PROC//ENTL						Closed								Following Stockholm 200604						CR(s) raised for SR2007

		CA67				MT 567 Usage Table, to be Aligned with SR 2006						Closed								Telco 20060921						Sign-off last version (final draft dated 20th July) published on www.smpg.info at next telco.
Closed at telco 21st September 2006

		CA67.1						to report whether any distinction between LACK and OVER in their market		NMPGs		Closed		Amsterdam 200703						Telco 20070524						Agreed to submit CR at telco 20070524
See SR2008 CR III.35

		CA67.2						to update (the document) as agreed		Co-chair KKM		Closed		Amsterdam 200703						Following Amsterdam 200703						o/s following decision at telco 20070524.
Posted 200704 and SR2008 CR raised

		CA68		3.2.4		Clarification Of Use Of The SR 2006 Status Code 25D::PROC//INFO						Closed								Following Stockholm 200604						global document updated 

		CA69				US Warning Process						Closed								Stockholm 200604

		CA70				US Payments ‘pre-advice’						Closed								Stockholm 200604

		CA71				Extension of Character Set						Closed								Following Stockholm 200604						CR(s) raised for SR2007

		CA72				UK Hedge Fund Operations						Closed								Following Stockholm 200604						CR(s) raised for SR2007.  
Likely to be revisited

		CA73, 74, 76				SR2007 Euroclear Proposals						Closed								Following Stockholm 200604						CR(s) raised for SR2007.  
Likely to be revisited

		CA75				SR2008 Euroclear Proposals		to release the detailed analysis documents to SMPG		Euroclear		Closed		Stockholm 200604						Following Amsterdam 200703						Amended to SR2008 CRs for Euroclear
Euroclear to present at A'dam mtg 200703

		CA77				DE Request for Update on WG11						Closed								Following Sydney 200610

		CA78				CORP Reference (additional)
and 
CAON option numbering		to update document, released as v3_5 200612		Co-chair		Closed		Sydney 200610						Posted 200707						Taken forward as a draft MP paper (published 20060824)
See discussions at Sydney 200610, telco 20061214
Posted as separate final documents 200707 for implementation SR2008

		CA78.1						to review document by next SMPG telco		NMPGs		Closed		Sydney 200610												Agreed at 200703 meeting in Amsterdam

		CA78.3b						to update the document (CA Ref) to include multiple listed securities and the potential for more than one ‘official’ body to continue research into the identity of the ‘official’ body in their market		Co-chair US		Closed		Telco 20061214						Posted 200707

		CA78.3c						to update the document (CAON) to include the proposals above including the examples numbering market announced options		Co-chair US		Closed		Telco 20061214						Posted 200707

		CA78.4				CORP Reference (additional)		to update the document and post as final.		Co-chair KKM		Closed		Amsterdam 200703						Posted 200707

		CA78.5				CAON option numbering		to update the document and post as final.		Co-chair KKM		Closed		Amsterdam 200703						Posted 200707

		CA79.1				Giovannini Barrier 3		to supply documents		SWIFT
Standards		Closed		Sydney 200610						Following Amsterdam 200703						See Amsterdam minutes for URLs etc.

		CA79.2						SWIFT to supply documents; Group to read the FBE and ECSDA out put 		NMPGs		Closed		Sydney 200610		By Next Meeting

		CA80		2.3.1		Confirmation of MT 564 Message Sending Sequence						Closed								Following Stockholm 200604						global document updated 

		CA81		3.12.8.4		Additional SR2006 Usage Question
OPTF//QOVE		to include in the global document.		SWIFT
Standards		Closed		Telco 20060921												12th July 2006 telco
Agreed that OPTF//QOVE is a duplication of CAOP//OVER and recommended NOT to be used.  Feedback requested to confirm.  US and FR markets may have a requirement to use OPTF//QOVE with a CAOP//EXER option.
Action: US and FR, to investigate and report back
Telco 20060921
There was a question raised on the need for :22F::OPTF//QOVE when the option :22F::OPTN//OVER exist. Conclusion was that the option feature would be used with a SECU, CASE or EXER (not OVER) to inform that for the specific option, there is the possibility to over elect.
The MT 565 following would be expected, in case of the client decided to profit from the over election feature, to contain :36B::QINS or QREC (depending on the event) + :36B::QOVE.
global document updated 

		CA82				Multiple Underlying 		to update the documents.		Euroclear		Closed		Telco 20060921						Following Amsterdam 200703						12th July 2006 telco
Query from FR on whether agreement reached on how to format events with multiple underlying securities.  Confirmed that this issue is on the list of outstanding issues and will be addressed.
Telco 20060921
[Euroclear] will update the documents presented for Sydney based on the feedback received during the call, ie:
- To consider announcing the common options to both events in one of the two 564s only and those specific to each underlying in the corresponding 564.
- To consider publish as MP that clients who holds both underlying instruments should send a MT 565 on the MT 564 with all the options but also send a MT 565 (:22F::OPTN//NOAC) to explicitly close the event 2.
[Awaiting Euroclear updates]
See Amsterdam minutes and CA82.01

		CA82.1		7-Jan-00				to update global document		SWIFT
Standards		Closed		Amsterdam 200703												global document updated 

		CA82.2				Multiple Underlying 		 to provide a concrete example of such an event to the UK&IE NMPG (CA82		Euroclear		Closed		Telco 20070524						Telco 20070621

		CA82.3				Multiple Underlying 		to provide their view on the whether the notification for each underlying should use the same CORP reference and be linked by the WITH cross reference. This will also be discussed at next telco (CA82)		NMPGs		Closed		Telco 20070524						Telco 20070621						It was agreed to use different CORP references for each underlying security awaiting that the official corporate action reference exists. Once the official corporate action reference exist, it will be the same for each underlying. Global doc still to be updated.

		CA83		8-Jan-00		QREC, DRIPs, don't use if reinvestment price not known 		to include in the global document.		SWIFT
Standards		Closed		Telco 20060921												Starting point - In MT 564/5, don't use QREC if reinvestment price is not known
Telco 20060921
“It will be clarified in the MP that Quantity to Receive (QREC) would be expected in a MT 565 for an event only when the reinvestment price is known when the event is announced.”
global document updated 

		CA84		6.5.2		EVST//COMP not when MT 566 is used
Related to SR2007 issue III.10						Closed														MT 567 used only in answer to MT 549 request
Discussed at Sydney 200610 and
telco 20061214

		CA85				CAEV//BIDS (Repurchase Offer), Mandatory Possible?		UK&IE NMPG to review the UK&IE columns in the EIG to ensure processing of ‘B’ share events is fully documented		UK&IE		Closed		Sydney 200610						Following Sydney 200610						12th July 2006 telco
Market Data Providers consider that this event is commonly MANDatory, not exclusively voluntary as indicated on the EIG.
Action: UK, to sort out.
Clarified in EIG <Event Interpretation Grid SR2006 v4_1.xls>

		CA86.1				Bulk MT 564s		to circulate a clean version		US		Closed		Sydney 200610						3-Jul-49						12th July 2006 telco
Awaiting details of the US national practice.
Action: US, to draft national MP for bulking
At telco 20061214 US reported that the ‘clean’ version of the document will be available in mid-January 2007

		CA86.2						to provide bulk paper latest version to SWIFTStandards for circulation for discussion at future telco		US NMPG		Closed		Amsterdam 200703						3-Jul-49						Circulated post-Amsterdam 

		CA87				MT564/6 DVOP: SECU, TAXC & WITL				Co-chair (KKM)		Closed		Telco 20060921						8-Jul-49						Query from AU user (John Pawlus)
see email for extensive detail.
Cleared Telco 20060921

		CA88		8-Jan-00		DRAW event - Q from Bernard		to include in the global document.		SWIFT
Standards		Closed		Sydney 200610												Sydney 200610
SR2006 removes the REDM qualifier
:92A::REDM//25,
:90A::REDM//PRCT/100,
SMPG view request on the proposed syntax:
:92A::RATE//25,
:90A::OFFR//PRCT/100,
Proposed syntax agreed.
Global document updated

		CA89				SR2006 - Period of Action		included in D vs E				Closed														With the consolidation of some of the period types to a more generic 'PWAL-  Period of action' . Has it been agreed in market practice that only 1 PWAL should be present in seq D, so that there is no ambiguity in what the period means? 
As in the current release it would be acceptable, for example, to have a 'CONV - Conversion period' and a 'REPL - Reply period' together in seq D
[Needs discussion with a view to close off]

		CA90.1				MT 564 as a pre-advice for non-market reversal		to redraft and issue for future by next SMPG telco		Co-chairs / US		Closed		Sydney 200610						31-Mar-49						Discusses at Sydney 200610
Co-chair to redraft.
To be circulated for A'dam agenda

		CA90.2						to circulate updated paper for Amsterdam Agenda		SWIFT
Standards		Closed		Sydney 200610						31-Mar-49

		CA90.3				MT 564 as a pre-advice for non-market reversal		to redraft and issue for future by next SMPG telco		Co-chair KKM		Closed		Amsterdam 200703												<Draft Reversal MT564 Preadvice 20072903v1.2.doc> posted on smpg.info

		CA90.4		9.1.4				to update global document section 9.1.4		SWIFT
Standards		Closed		Amsterdam 200703												global document updated 

		CA91				Value Date etc.						Closed								Sydney 200610						Frank Slagmolen (Euroclear): Bernard,Michael and myself concluded that the definition of value date was not complete enough to cover all cases. Indeed looking at below definition, 'the term 'available' is a bit vague for the cases where you pay today with value in the past. I
"the Date/time at which cash becomes available to the account owner (in a credit entry), or cease to be available to the account owner (in a debit entry)". 
[Tim: the ISO 15022/20022 definition review carried out last year noted Value Date as 'SMPG to clarify usage'.  Happy for you, Bernard and Michael start the clarification process and propose a definition.  I'll add this as an agenda item for SMPG too.
Sydney 200610
SMPG agreed that the current definition of value date is sufficiently clear.
 Item closed.

		CA92				Overflow of Decimal Places		to update global doc wih this comment		SWIFT Standards		Closed								Sydney 200610						Agreed that:
• Market convention applied first
• If no market convention, then standard rounding applied (0-4 round down, 5-9 round up)


		CA93				Decrease/Increase of Value using Reserves only						Closed								Sydney 200610						“EIG shows CAOP for DECR as CASH.
That is fine if there is a return to shareholders, but I cannot see that this will apply when the amount written of the face value of the share is applied to reserves.  The same would apply to INCR where an amount would be taken from reserves and applied to the face value.  The only viable alternative would be to show CAOP as OTHR and then describe more fully via ADTX.”
Sydney 200610 
Agreed that:
• No obligation to supply an option, which would apply if there is no cash payout, see definition “This event may include a cash payout”
• Cross reference may be made to the event details
• Use of ADTX as per SLA

		CA94				Affirmation of Complete Status in MT 564						Closed								Sydney 200610						“Is the intention of SMPG that a notification should have a complete status before ex-date of an event ( if a information missing in the notification but the missing information is depending of the event itself the status should be complete.  E.g. DRIP, in such a event the reinvestment price will be publised after ex-date, but the event should be completed before ex-date, because all other informations are in the message.)?”
Sydney 200610 
Agreed that the global document is clear and that there is no need to specify the details to be supplied relative to the event dates.
Section 3.3.1 “The SMPG decided that a Notification message may be considered complete when there are sufficient details for the client to make a decision1.”

		CA95				Use of revocability period		to update global doc wih this market practice rule		SWIFT Standards		Closed														For new (SR2007) qualifiers in field 17B in seq E of MT 564
CHAN Change Allowed Flag - Indicates whether change of instruction is allowed.
WTHD Withdrawal Allowed Flag - Indicates whether withdrawal of instruction is allowed.
MARKET PRACTICE RULES
If qualifiers CHAN or WTHD are used, then field :69::REVO must be used in sequence E to indicate the period during
which the change or withdrawal of instruction is allowed.

		CA96				EXTM - complete permutations for MAND & CHOS SECU with/without exchange of securities						Closed								6-Jul-49						KKM 20061127
Some questions/issues related EXTM for the EIG.
Originally, EXTM, like BIDS, was eliminated from the standard for SR2006 for the MT536 amd MT536 statements because these events were originally classified as not resulting in securities movements.  Both have been reassessed and will be added back into the standard for the statements in SR2007.  
Given this, in looking at the EIG, I think that we need to cater for this scenario.  We have 2 scenarios covered so far:
- a mandatory event with no options where the maturity extension is mandated by the issuer and securities do not need to be exchanged for new securities.
- a choice event with options SECU where the holder can accept the maturity extention (does not say anything as to whether the original securities need to be exchanged for new ones) and MPUT where the holder can elect to retain the original security with the original maturity.
So do we not need two updates - first, the possibility of a SECU option when the maturity extension is mandated by the issuer and securities have to be exchanged for new securities - and second - a clarification for the CHOS event about the use of SECU (how will the holder know just by the use of SECU whether the original securities need to be exchanged for new ones, as I do not think that the CHOS scenario always requires an exchange of securities?
TJT 20061130
Agree with your analysis:
* Add a MAND SECU row "SECU when the securities are exchanged"
* Add a comment to the CHOS SECU row 
"SECU if the holder accepts the extension, with or without exchange of securities
 MPUT if the holder has the option retain the original security without the maturity extension"
Unfortunately did not make v4_1 and V4_6 of EIG
Group discussion required?
Added to draft v4_7 of EIG 

		CA97				MP for ISO 20022 Proxy Voting ?		ISO 20022 Proxy Market Practice
Action: SWIFTStandards to follow-up training in the ISO 20022 process for example, check how this was done for the investments funds MP group. 
Action: SMPG to assign representative that participates in the market practice group organised by the European Union.				Closed														Alex 20061221
Some proxy voting ISO 20022 message pilots are asking whether there should not be market practice discussions on proxy voting to agree on global practices but also to publish local MP to highlight the differences that exist between countries and know what optional elements would be expected and when. Some guidelines have already been published by SMPG, in the Global MP document, but I guess they would expect more detailed guidelines.
 
I believe the SMPG CA WG is the correct forum to have those discussions. Could you please put that at the agenda of the Amsterdam meeting? CA WG is already very busy but it could translate into the creation of a CA WG sub-group with different people if the current group does not have the expertise. Up to you

Co-chairs telco 20070111 - to be added to A'dam agenda

		CA97.1						to follow-up training in the ISO 20022 process for example, check how this was done for the investments funds MP group.		SWIFT
Standards		Closed		Amsterdam 200703		By Next Meeting

		CA97.2						to raise an SR2008 CR for the second type of registration deadline		Co-chair KKM		Closed		Amsterdam 200703						before 20070601						CR raised

		CA98				Giovannini Barrier 1 
High Level Gap Analysis Review						Closed								Completed post SMPG mtg A'dam						Alex 20061221
Could you please also make sure to add to your agenda the review of the Giovannini Barrier 1 high level gap analysis (asset servicing related stuffs)? The IAG is looking at SMPG to help validated the work SWIFTStandards has done with the CSDs and other infrastructure in Europe. What we will do in S&R is request the EU NMPG t(at least) to thoroughly review the gap analysis and to come back at global level with their comments. These would be collated into one Global SMPG comment feedback to be finalised in Amsterdam and sent to the SWIFTStandards

Co-chairs telco 20070111 - to be added to A'dam agenda

		CA98.1				Giovannini Barrier 1 
High Level Gap Analysis Review		Co_chair (BL) to make informal contact with them (the FISCO and LCG (Legal Certainty Group) groups of CESAME) in order to find out what is expected from SMPG		Co-chair BL		Closed		Amsterdam 200703		ASAP										Also noted that the SWIFT harmonisation group for securities (HWGSS) reports that market practice for tax forms and procedures is being covered by the FISCO and LCG (Legal Certainty Group) groups of CESAME.  These groups are at an initial stage and thus it is too early for SMPG to engage in the work

		CA99				CASE option where CASH and SECU ratio not  announced						Closed								Telco 20070212						For events with a CASE option, like takeovers, where the ratio between the cash and securities benefits is pre-defined, a response for the CASE option will STP.  
However, there is an STP issue with other events, such as offers with mix and match options, DVOPs and DRIPs, where the CASE option does not allow the holder to specify the breakdown of the cash and securities benefits when responding with the CASE option.   
A current workaround is to ask holders 'electing' CASE to respond with two instructions - one with CASH and one with SECU specifying each benefit separately.   
We need to discuss in terms of the EIG, the standard and achieving STP.
Discussed at telco 20070212.  UK&IE actioned to produce form of words for the 'complex'worksheet of the EIG.
Included in the SR2007 version of the EIG.  

		CA100				Single MT566 for reversal - may have been >1 confirmation						Closed								Telco 20070212						The current standard and market practice for reversals of MT566 corporate action confirmations does not match the business model.
The current standard and market practice is patterned after the reversal process for settlements in which a reveral is sent for each discrete settlement confirmation.  This works because the settlement itself is the transaction.
However, in some corporate actions, the 'transaction' is made up of several elections and movements that have taken place over time.  In this context, when a confirmed corporate action is reversed, the actions on the transaction to date need to be reversed. It makes sense to send one MT566 reversing the movements to date and not to have to reverse each MT566 sent separately, especially in the case where several partial payments have been made on the same event.
Regarding references and linkages, the presence of the CORP code should be sufficient for the recipient to identify the event (eliminating the need to have to link to each MT566 previously sent).
We should discuss this in terms of what is needed for corporate actions.

		CA101		3-Jan-00		MP for Account Owning Party 95a::ACOW
Include S&R WG						Closed								Telco 20070212						An SR2007 Implementation Issue - joint issue with S&R
What will be the market practice regarding the use of ACOW, the new account owner idenfication? 
Will the use of ACOW be restricted to messages to and from CREST, ESES and the Euroclear Single Platform for Euroclear participants and the depositories?
Specifically on outgoing messages (settlement confirmations, MT548s, statements, MT508s) from depository participants to their clients? 
Incoming settlement and corporate action instructions to depository participants?
Update from telco 12th Feb
global document updated

		CA102				LOTO date to be replaced by record or effective date - example needed for DRAW		It was agreed not to eliminate LOTO.				Closed														from Euroclear, 200703.
Lottery date and record date for drawings - perhaps one for a future call but think record date can be used for the day entitled positions are determined so we can get rid of lottery date as a recommended practice for DRAW? 
Approach -  update the SMPG sample for drawings to use RD instead of lottery date as a first step.   

		CA103				FoM for MT 568 following MT 564						Closed														tracked in CA109

		CA104				Discuss use of new global document template						Closed

		CA105				Unscheduled Interest Payment Formats		to raise an SR2008 CR		SWIFT
Standards		Closed		Amsterdam 200703						By 20070601						See Amsterdam minutes

		CA106				Unfranked Percentage		to raise an SR2008 CR		Relevant Markets (for example AU)		Closed		Amsterdam 200703												See Amsterdam minutes
SR2008 CR III.18 raised

		CA108		8-Jan-00		Use of CAEV//OTHR for Unconfirmed Announcements		to update global document		SWIFT
Standards		Closed		Amsterdam 200703						Amsterdam 200703						See Amsterdam minutes
and global document v5_1

		CA109		3.7.2		MT 568 Narrative and Function of Message		to affirm the above before the global document is updated		NMPGs		Closed		Amsterdam 200703												from HSBC London - an MT 564 has been sent out and at a later stage further details are sent as narrative (unable to format them) therefore an MT 568 is used, the MT 568 links back to the MT 564.  Q is - what Function of Message should the MT 568 be, NEWM or REPL?  [as 564 is xref'd sounds like REPL as these are additional event details].  SMPG view please.
See Amsterdam minutesand telco 20070524

		CA110				Succession of Instructions						Closed								Amsterdam 200703						Raised for confirmation by a member of the US NMPG.
“Is it required to send an MT565 CANC instruction to unwind a standing instruction that an account owner has placed with its servicer?”
The group view is that the MT565 CANC instruction is not necessary to unwind a standing instruction.  An MT565 NEWM sent by the account owner in this situation overrides the standing instruction.

		CA111				Removal of PRCT in price qualifiers (III80)		This item was discussed during the SMPG meeting in Boston and deferred to the ISO 15022-ISO20022 reverse engineering exercise.		Co-chairs and SWIFTStandards		Closed		Telco 20070524						Boston 200710						Again this was a CR from SR 2007 that had been postponed. The group agreed that it is difficult to see the difference between the % format in the price and the rate. However we need to go through the list of all rate and price qualifiers in order to determine which ones can be deleted.
It will be added to the agenda of the next global SMPG in Boston. 

		CA112				CSD Deposit Date						Closed														UK&IE NMPG asked whether there is a concept of a "CSD deposit date" in France or in Germany. France mentioned that, a few years ago, there had been a request to add a deposit date but this request had been refused by the SWIFT Securities Maintenance Working Group. It was suggested that this be discussed during a regional UK&IE – FR NMPG meeting.

		CA113				EXWA for traded options		see email from B. Lenelle dated 20070706. Agreed during telco that options belong to trading/settlement area rather than to CA. 				Closed		Email from InteracticeData 20070704		Next telco		Y		Telco 20070906						We received a question on whether traded options (eg, traded on
EuronextLiffe, Eurex),also fall under the EXWA event

		CA114				Clarify difference between PRED and PCAL		SWIFTStandards to clarify in global doc				Closed														Linked to CA116.

		CA115				Outcome of SR2008 discussions						Closed

		CA115.1				Outcome of SR2008 discussions		FR market practice will be updated at the end of Jan 2008.				Closed		SWIFT SMWG 200709						telco 20080110						• FR NMPG to update local practice for UCITS dissolution (SR2008 III.6)

		CA115.2				Outcome of SR2008 discussions		Discussed during telco 20080110. No NMPGs require this field. Maybe AU? SWIFT to contact AU NMPG (email sent on 20080114).				Closed		SWIFT SMWG 200709		Next telco										• Fully Franked Rate (SR2008 III.18):  NMPGs to confirm whether they are using qualifier 92a::FLFR (fully franked rate)

		CA115.5				Outcome of SR2008 discussions		NMPGs to provide feedback. Based on this feedbacl it will be decided to resubmit a CR for SR2009.				Closed		SWIFT SMWG 200709		Next telco										• Revisit why 92a::CHAR needed in sequence E2 of MT 564 (SR2008 III.28)

		CA115.6				Outcome of SR2008 discussions		Agreed upon during the SWIFT SMWG 200709				Closed		SWIFT SMWG 200709						telco 20080110						• Preadvice of reversal (SR2008 III.39)

		CA116				Redemption Events (linked to SR2008 III.13)  		Karla and Sonda will prepare a document describing the usage of all the redemption events including the securities/cash movements to be used for each event and examples for submission to the group at the April CA SMPG meeting.				Closed		Boston 200710		Next meeting										Define market practice usage and message examples for all redemption events (PCAL, DRAW, PRII, PRED & new SR2008 event for increase without a change in nominal value). Also consider whether a record date is required (as recommended by ECSDA/EALIC/FBE)?

		CA117				Additional parties		NMPGs to check whether additional party details are needed for other countries or whether it only applies to the US. If yes, then a CR for SR2009 will be submitted by the US NMPG.				Closed		Boston 200710		Next telco										Question from US NMPG regarding need for additional parties:
 ° Information agent for merger and tender events
 ° Depositary bank and Tender for tender events
 Details needed are name, address, telephone, contact address, email.

08/08/2008 : Item Closed, A CR was submitted for SR2009

		CA118				Quantity for oversubsciption and buy up options		Discussion on 36B::QREC for events that have oversubscription and buy up options 
Group to agree on the proper way to respond to a quantity for an oversubscription option or a buy up option: The current proposal for discussion is to use 36B::QREC for oversubscription and for buy-up options in MT 565. In addition, 22F::OPTF should be used in the MT 564 to specify that a response is needed in an MT 565 using the code QREC.
				Closed		customer email		Next telco										Discussion on 36B::QREC for events that have oversubscription and buy up options.

		CA120				Harmonisation WG		NMPGs to check whether their CSD supports messages in line with SMPG guidelines by next telco .				Closed		SWIFT HWGS		Next telco										Question from the SWIFT Harmonisation Working Group for Securities, ie, NMPGs to confirm whether their CSDs are supporting messages in line with the SMPG guidelines.

		CA121				Multi-listed securities						Closed		customer email		Next telco										"was looking for a little help around this as well. My understanding is
that a Corporate Action would be applicable across all countries where
the security is held. You could have country specific variances in event
DATA ( e.g ex.dates ) and so I assume the announcements should be made
at a country level rather than a global level. ISO15022 messages ( MT564
specifically ) do not seem to cater for defining the country unless a
country specific security identifier is supplied or you derive the
relevant country frmo the senders BIC code.
Field 94B allows for Exchange and OTC ( seems too granular ) or Primary
/ Secondary Market ( not granular enough unless it is expected the Primary / Secondary Market is explicitly defined by ISO country code or
similar ) 
From my somewhat dated knowledge I thought the only country where event
data may vary by exchange was India and thought I recalled that they
were doing something to normalise this.  As such to recap the above I
believe that there are 3 possible levels the event data could be applied
1. 'Global' - highest level generic announcement.  Does not cater for
any event data variances dependant upon where the security is held
2. 'Country' - mid level announcement.  
3. 'Exchange' - lowest level announcement.
We believe we should create and communicate events at level 2.  Would appreciate any advice / thoughts you can give on this."



		CA122				CONS vs XMET						Closed		customer email		Next telco										I have discussion conc. consent offers, eg, ISIN XS0089315930 Gallaher and Anglo American. All my global custodians inform me with the qualifier “cons” independently whether for the consent will be a meeting or not. The SWIFT definition is different. The problem right now is, that we do not provide any meetings any meetings outside Germany but I will give my clients the possibility to take part to the consent offer, but my CSD provide me the consent with xmet, because the cons is part of a meeting. At the end, the companies have the problem to get the consent if we do not get the consent with CONS and handle these as a kind of a corporate action. I see a risk here in the market.  Because the two events are from the UK-market I would like to ask you how to handle this and what is the meaning in the UK-market? It was usual in the past that there are consents with meetings and without meetings. All information sources informed us with CONS. Up to now we start with discussions and have risks.

		SR2007 
III.2				“SPIN OFF DEFINITION.”  		to raise an SR2008 CR for the SOFF definition 		SWIFT Standards		Closed		Sydney 200610						Will be in SR2007 UHB (published August 2007)						• SMPG agree that any stock dividend must use CAEV//DVSE.  
• Clarified that CAEV//SOFF may be used for distribution of a security, which may be an existing or new company.
Sydney 200610 
 Action: SWIFT to raise an SR2008 CR for the SOFF definition – 
“Spin-off represents a form of divestiture, usually resulting in an independent company, or of an existing company.”
20070115 - noted that MMWG aslo asked SMPG to  "discuss the differences between Bonus Issue, Stock Dividend and Spin off"

		SR2007 
III.10.1				Event Status in MT 564 vs MT 567

See also CA84		to consider whether an SMPG CR may be raised to move ‘event withdrawn’ from 23G: in the MT 564 to an event code in 25D of the MT 567. This will also be discussed as part of the ISO 15022-ISO 20022 reverse engineering.		NMPGs 		Closed		Sydney 200610		By Next Meeting

		SR2007 
III.10.2						to consider whether the MT 567 should be used for event status		NMPGs 		Closed		Amsterdam 200703		By Next Meeting

		SR2007 
III.10.3						to raise an SR2008 CR for event status of lapsed (in MT 564/567) on behalf of UK&IE, BE, NL and FR markets		Euroclear		Closed		Amsterdam 200703												CR raised SR2008 III.27
Note that Lapsed date also required in CR

		SR2007 
III.12				Linked to CR III. 39. MMWG decides to postpone the Change Request for re-submission for SR 2008, following discussion at the SMPG level to define a more strategic and long term solution. There are two possible solutions: introduce the solution proposed in this Change Request III. 12, or introduce the “NEWE solution”		to to resubmit III.39 (SR2007 CR)		Co-chair (KKM)		Closed														Amsterdam 200703
Group decision is to resubmit change request III.39
Resubmitted as SR2008 CR III.37

		SR2007 
III.13						to resubmit CR		SWIFT Standards		Closed		Telco 20070524												1.9. Network validated rule between 23G and 25D (III13)
This was a CR from SR 2007 that had been postponed to SR 2008. Agreed that SWIFT should resubmit this CR for SR 2008.
See SR2008 III.36

		SR2007 
III.19				CHANGED ELECTIONS – SMPG TO DISCUSS USE OF ‘WITH’ LINKAGE		This will also be discussed as part of the ISO 15022-ISO 20022 reverse engineering.				Closed				next meeting										"MWG Reject - MP Necessary the Change Request.  However, the business case is valid and accepted by the group. A possible solution (possibility to use WITH in linkage section in MT 565) is to be clarified at the next SMPG.”
Sydney 200610 
Discussion Points:
• SMPG agree that cancellation of an instruction and its resubmission may be carried out by the use of the ‘WITH’ qualifier in the linkage sub-section in both messages.
• Use of WITH recommended for any changes close to the deadline.
• This applies particularly to an event where instructions are irrevocable.  Agreed that from SR2007 the indicator agreed in III.20 must be supplied with the appropriate code WITH.

[Documentation required in global doc?]

		SR2007 
III.20				Where to put REVO in terms of D vs E						Closed								Following Sydney 200610						Sydney 200610 
Agreed that revocability period REVO should be used in sequence E as documented in the DvE document and that it does not apply in the MT 566.
 Action: Co-Chairs to update DvE for REVO period, ASAP (actioned under CA10)
Complete


		SR2007 
III.35				Market Deadline Date						Closed														Telco 20061214
Euroclear reported that the document describing how the deadline date works in the five markets will be available in mid-January 2007
Reseolved at SMPG Amsterdam - see action SR2007 III.35.1

		SR2007 
III.35.1				Market Deadline Date		to document use and meaning of RDDT		FR NMPG		Closed		Amsterdam 200703		By Next Meeting										Closed as new date qualifiers requested by Euroclear for SR2008 cover this.

		SR2007 
III.37				Use of 97C::SAFE//GENR and movement sequences E1 and E2		to confirm that the rule is amended as above for the first two conditions and not removed altogether		SWIFT Standards		Closed		Sydney 200610						Resolved by SR 2008 CR III.38						Sydney 200610
Various clarification actions on SWIFTStandards

		SR2007 
III.37						SWIFT to request that the rule is also amended so that
•  quantity 36B is NOT allowed in sequence E1 when GENRis used
• Amount 19B is NOT allowed in sequence E2 when GENRis used
Too late for SR2007.  Required for SR2008?
Follow-on: SMPG to decide
		SWIFT Standards		Closed		Sydney 200610

		SR2007 
III.37		3-Jan-00				to update the global document to clarify that GENR may be used – there is no reference to GENR in the document at present		SWIFT Standards		Closed		Sydney 200610												global document updated 

		SR2007 
III.37						to resubmit CR		SWIFT Standards		Closed		Telco 20070524												SWIFT to resubmit CR.
See SR2008 CR III.38

		SR2007 
III.39				PROC//ENTL or Deletion of REPE
Linked to III.12. MWG decides to postpone the Change Request for re-submission for SR 2008, following discussion at the SMPG level to define a more strategic and long term solution. There are two possible solutions: introduce the solution proposed in Change Request III. 12, or introduce the “NEWE solution”.		to resubmit III.39		Co-chair KKM		Closed		Amsterdam 200703												Resubmitted as SR2008 CR III.37

		SR2007 
III.40				Request to have SMPG discussion about the use of payment date, value date etc.						Closed								Sydney 200610						Sydney 200610
• SMPG agree with section 3.12.4. of CA document.  
• Noted that payment date (PAYD) is used for accrual of interest, rather than earliest payment date (EARL).

		SR2007 
III.42				How to handle capitalisations: situation is when instead of distributing interest (e.g no cash available), the issuer increases the value of the bond by raising the pool factor value.  It is done in the opposite way as a PCAL.  Should INCR be used? (problem is that if we look at the DECR event, the definition was changed to exclude the bonds in order not to confuse this event with PCAL).		NMPGs to see if this occurs in their markets – it may be an ICSD-only event		NMPGs		Closed		Sydney 200610												Sydney 200610
• Effectively a pool factor increase is allowed in the terms and conditions of the security
• NOT an interest payment.  It is a capital payment
• Increasingly frequent.  Should this be a new event
 Action: NMPGs to see if this occurs in their markets – it may be an ICSD-only event.
 Action: Co-chairs to source an event name and definition.
Telco 20061214
• US – hasn’t seen this occur in the US market, consider indicative data and would prefer to use the CHAN event type with a suitable code for the change type
• BE – will research further, it does occur occasionally in the BE market
• SE – not seen
• DE - not seen
• UK&IE – does not occur in the domestic market, but see a number in the Latin American markets and would prefer a new event type
• Clearstream/LU agree with UK&IE view and will find some US occurerences for illustration.  Consider that a new CAEV is more appropriate and do not think there is a parallel between the CAEV//INCR and DECR.
See SR2008 CR III.13

		SR2007 
III.42						 to source an event name and definition		Co-chair (BL)		Closed		Sydney 200610												See SR2008CR III.13

		SR2007 
III.43-5				Treatment of long, short and borrowed positions intra account, eg for hedge funds.
Discussion: MWG agrees that solutions for this business area should be investigated by SWIFT. Discussion will be brought up at the SMPG level						Closed														discussed at telco with additional info from Normal Evans

		SR2007 
III.62				Topic will be brought up to SMPG for further discussion.  But not quite sure on what grounds(!)  						Closed														No discussion to date
SMPG co-chairs consider that the maintenance explanation and the CA documentation (8.2 and CA samples) are sufficient

		SR2007 
III.64		7.17 
&
8.12		Factors to be illustrated further in global doc (Tim has the diagram and will do) 		to include in the global document.		SWIFT
Standards		Closed		Sydney 200610												No discussion required
global document updated

		SR2007 
III.64.1		7.17 
&
8.12		Factors to be illustrated further in global doc 		to amend the global document (remove 8.12)		SWIFT
Standards		Closed														Confirm if 8.12 can now be deleted - yes, confirmed, awaiting next document update

		SR2007 
III.76				Bankruptcy to be discussed at US CA MPG and then SMPG						Closed								6-Jul-49						No discussion to date
No further discussion required - NOT raised again by US as SR2008 CR

		CA79.3				Giovannini Barrier 3		Giovannini Barrier 3
NMPGs to review the Gio B3 documentation - see link to CESAME, any comments to the appropriate MIG		NMPGs		Closed		Amsterdam 200703		By Next Meeting

		CA53.4				Usage of the CA Samples		Co-chair BL to draft a short introduction for the samples which explains how they are to be used with the other global documents		Co-chair BL		Closed		Amsterdam 200703		By Next Meeting				20-Sep-08						Vienna SMPG Comment
Bernard provided the introduction. 
The SMPG agrees that the two samples should be renamed templates and that the two separate documents should be merged into one.
SWIFT to make the changes in the sample documentation, in time for the SR2008 implementation

		CA115.4				CERT Market Practice		SR 2008 - Change Request III.23

ICSDs to draft market practice for the use of the new CERT qualifier and codes that will be implemented in SR2008		ICSDs		Closed		SWIFT SMWG 200709		By Next Meeting				20-Sep-08						• Certification (SR2008 III.23): Start definition of market practice based on the new certification qualifiers and codes that will be added in SR2008.
Market Practice provided by Bernard Lenelle in September 2008.

		Item No		New		Short Description		Description		Owner		Status		Creation Date		Next Planned Discussion		Telco
Date		Actual closing date						Comment

		CA001				Telco schedule		Decide telco schedule for last quarter 2008 and 2009.		CA SMPG		Closed		Vienna		Telco		13/11/08		13/11/08						Post Vienna SMPG comment: Please see last worksheet 'Telco schedule' in this spreadsheet.

		CA115.4				CERT Market Practice		SR 2008 - Change Request III.23

ICSDs to draft market practice for the use of the new CERT qualifier and codes that will be implemented in SR2008		ICSDs		Closed		SWIFT SMWG 200709		By Next Meeting				20-Sep-08						• Certification (SR2008 III.23): Start definition of market practice based on the new certification qualifiers and codes that will be added in SR2008.
Market Practice provided by Bernard Lenelle in September 2008.

		CA53.4				Usage of the CA Samples		Co-chair BL to draft a short introduction for the samples which explains how they are to be used with the other global documents		Co-chair BL		Closed		Amsterdam 200703		By Next Meeting				20-Sep-08						Vienna SMPG Comment
Bernard provided the introduction. 
The SMPG agrees that the two samples should be renamed templates and that the two separate documents should be merged into one.
SWIFT to make the changes in the sample documentation, in time for the SR2008 implementation

		CA133				OPTF and OSTA combinations		Linked to SR 2009 CR III.10 - 
SMPG to discuss usage guidelines for the use of qualifiers OPTF and OSTA in sequence D, field :22F  Discuss with CA125		CA SMPG		Closed		5-Sep-08		Telco		15/1/09								2009-1-15 Telco - Qualifiers OPTF and OSTA are mutually exclusive. One should only be used when the other is not. For example, an option cannot be conditional (COND) under OPTF and inactive (INTV) or cancelled (CANC) under OSTA.
- Action: A new guideline reflecting the above decision will be added to the CA Global Document. (action item CA149)
- Action: An example describing the usage of code CAOS will also be included in the CA Global Document (action item CA150)


		CA134				CA Joint Working  Group Consultation		Market Standards for Corporate Actions Processing
1- Karla and Bernard to liaise with Rudolph Siebel (CESAME2 member) to assess how the SMPG could officially provide comments during the consultationperiod ending 19 December 2008.
2- NMPGs to review the document in their own markets and provide comments to Olivier Connan. All comments will be consolidated and discussed to build a SMPG response.
Note: This document objective's is to define market practices to be applied by all the 27 EU countries, plus Norway and Switzerland. Contributions from other markets are welcome and will be discussed at the SMPG.		CA SMPG / NMPGs		Closed		SMPG Vienna		Telco		13/11/08		15/1/09						Please refer to minutes of 2008-11-13 telco:
Olivier will prepare a template spreadsheet to log all the comments and send it to the NMPGs for their input. The filled in spreadsheet should be sent back to Olivier by December 1st. All the comments will be consolidated in a single document that will be distributed to the NMPGs. Each NMPG will then decide which comments to submit to their country Market Implementation Group (MIG).
 NMPGs to send back comments spreadsheet by Dec. 1st to Olivier for consolidation, distribution and posting on www.smpg.info.


		CA149				OSTA and OPTF usage guideline		Linked to closed action item CA133
Qualifiers OPTF and OSTA are mutually exclusive. One should only be used when the other is not. For example, an option cannot be conditional (COND) under OPTF and inactive (INTV) or cancelled (CANC) under OSTA.
		CA SMPG		Closed		15-Jan-09		Telco		9/4/2009								09 April Telco:
After discussion, the group agrees that qualifiers OPTF (Option Feature Indicator) and OSTA (Option Status) are in fact not mutually exclusive but can be used independently from each other. For instance, qualifier OPTF does not have to be removed from a message if an option becomes Inactive or Cancelled (:22F::OSTA//INTV or CANC).
Hence the group decides that there is no need for a new guideline for the usage of OPTF and OSTA.
The item is closed.

		CA154				Telco in Mid April 2009?		Discuss the possible dates for a CA Telco in April 2009. Preferably on 16/4/2009.
If approved, items CA 147 to CA153 will be moved from 19/3/2009 to XX/4/2009.		CA SMPG		Closed		15-Jan-09		Meeting										SMPG agrees to have a telco on 09/4/2009.

		CA22				Confirmation of Rights Distribution When One Event		NMPGs to inform co-chairs/SWIFT of their markets position so that the ‘Madrid’ table may be updated and included in the EIG		NMPGs		Closed		Telco 20061214						7-May-09						Moscow Meeting:
This action item will now be closed. A sentence will be added in the EIG document in the  ‘Rights’ tab, specifying that the countries willing to add or update information should contact the CA SMPG co-chairs.

		CA144				 Liquidation Dividend / Liquidation Payment (LIQU) in the US		US to check if event Liquidation Dividend / Liquidation Payment (LIQU) is more appropriate in the US market than event Bankruptcy (BRUP).

Action: Should Item be closed? Olivier to remove from ‘EIG Compiled’ the BRUP lines with mention “N/A” in the column “Global Grid”. US to remove the content of ‘CAMV’, ‘CAOP’, and ‘definition/comment’ cells for BRUP/MAND?		US		Closed		SMPG Vienna		Telco		9/4/2009								09 April Telco:
Sonda provided the group with the ISITC CA working group feedback of the usage of event LIQU versus BRUP:
It is confirmed that Bankruptcy (BRUP) is a mandatory (MAND) event with no option and payment involved. This event is to be used to announce the new legal status of a company unable to pay creditors.
A Liquidation Dividend/Liquidation Payment (LIQU) may follow bankruptcy at a later stage (weeks or years), at which moment a payment may be made.

Action: Should Item be closed? Olivier to remove from ‘EIG Compiled’ the BRUP lines with mention “N/A” in the column “Global Grid”. US to remove the content of ‘CAMV’, ‘CAOP’, and ‘definition/comment’ cells for BRUP/MAND?

		CA147				Option Source in ISO 15022 messages		Linked to action item CA125
Action: A change request will be prepared for SR2010 to propose the inclusion in the standard of the option source (Issuer, Depository or Intermediary)
		CA SMPG		Closed		15-Jan-09		Telco		29/5/2009								A change request will be prepared for SR2010 to propose the inclusion in the standard of the option source (Issuer, Depository or Intermediary);


		CA153				Usage of format option D in field 98a Date		Discuss the usage and removal of format option D of field 98a (reference dates)		CA SMPG		Closed		15-Jan-09						7-May-09						Moscow Meeting:
Olivier presents the change request prepared as a result of the traffic usage analysis ran by SWIFT. Please refer to document “CA153 - MT5654-566 - Removal of 98D.doc”
The group agrees with the decision to delete this format option from the standard.


		CA156				Consent options / Consent event		Bernard encountered the following situation that he submitted to the group:
In the case of a Bond Default (DFLT), it occurs that an option may be given to the holders by the bond trustee to obtain their consent to sell some of the company assets in order to pay the interest. This option is usually called “Due and Payable”. How should it be put in a structured way in an announcement message?
Bernard mentions that so far the case has been encountered on US bonds. 

Action: Sonda will report the case to the ISITC CA working group to see how it is being or could be dealt with.

This case led to a more general discussion about how to deal with events other than Consent (CONS) requiring consent from the holders.
		CA SMPG		Closed		9-Apr-09		Telco		14/5/2009		7-May-09						Please see item CA06.07 and Moscow meeting minutes

		CA157				Consent options / Consent event		The case where an issuer announced option is not supported by an account servicer should be further discussed. How should  this  be announced to the account owner?		CA SMPG		Closed		9-Apr-09		Telco		14/5/2009		7-May-09						Please see item CA06.07 and Moscow meeting minutes

		CA125				Standards Proposal for Options		Karla will prepare a draft position paper and update the Standards Proposal for Option document by 10 October 2008. The documents will be sent to the NMPGs for review by the first 2009 telco. 

Action: Co-Chairs to finalise the SMPG draft statement on the Reject - MP Necessaryion of the options proposal (including an overall history of SMPG tackling this issue and explanation of the decision).		Co-chair (KKM)		Closed		8-Aug-08		Telco		18-Jun-09		18-Jun-09						8 October 2008: Draft position paper is ready and will be sent with the Vienna SMPG minutes to the SMPG members for review and comment by Nov. 13th or Jan. 15th telco.)

2009-01-15 Telco - Action: Karla will update the proposal to reflect the discussion and send it for review to the NMPGs. 

09 April Telco: All NMPGs to review the proposal for final decision by the next scheduled SMPG meeting in Moscow (5-6-7 May 2009) to determine whether they can endorse this revised proposal.
For the NMPG who cannot participate in the Moscow meeting, please provide your feedback to Karla Mc Kenna, Bernard Lenelle and Olivier Connan by Thursday, April 30th at the latest, so that it can be taken into account for the Moscow meeting.
Moscow Meeting: The NMPG to come back with a decision to support or not the proposal for the May 29 Telco.
29 May Telco: The group could not reach consensus for the implementation of this proposed market practice.  Specifically, the UK/EI, Germany, Austria, Belgium and Luxembourg had objections.  France could not reach agreement and Belgium had no clear support. The proposed market practice will not be implemented. The decision will be posted on the SMPG website.

		CA128				Pre-advice of movement		SMPG to:
- Revisit the Preadvice of movement reversal process (:23G::ADDB - :22F::ADDB//REVR) in MT564, where movements are inverted (Dt becomes Cr and Cr becomes Dt) compared to MT566 REVR where same movements as in MT566 NEWM are communicated.

Action: SWIFT to prepare a change requests for SR2010 to clarify the usage rule of MT564 (CANC) to allow for cancellation of pre-advice of movement messages and ensure sound coexistence between ISO 15022 and ISO 20022. This change request will be discussed at the May 14th telco.
Action: SWIFT to prepare a CR on behalf of the SMPG for SR2010 to insert new code PREA under :22F::ADDB//		NMPGs		Closed		28-Aug-08						18-Jun-09						Moscow Meeting:
Action: SWIFT to prepare a change requests for SR2010 to clarify the usage rule of MT564 (CANC) to allow for cancellation of pre-advice of movement messages and ensure sound coexistence between ISO 15022 and ISO 20022. This change request will be discussed at the May 14th telco.

Pre-advice of movement identifications in ISO 15022:
The possibility to unambiguously communicate pre-advice of payment has been discussed for long in ISO 15022. In the absence of a solution, the MT564 is used for this purpose but with no clear way to differentiate when it is a pre-advice of payment or a replacement with entitlements (:23G::REPE).
To address the situation a dedicated message was created in ISO 20022, the Corporate Action Movement Preliminary Advice. However, to ensure coexistence and translation between this new message and the MT564, the possibility to clearly identify when an MT564 is a pre-advice of payment.
It is proposed to add a new code PREA (Pre-advice of Payment) under field :22F::ADDB//, in sequence D of the MT564.

Action: SWIFT to prepare a CR on behalf of the SMPG for SR2010 to insert new code PREA under :22F::ADDB//



		CA148				CASH and SECU distinguishing factors		Linked to action item CA125 
Action: Close this action item as the action item CA125 is to be closed by lack of support for the proposal.		CA SMPG		Closed		15-Jan-09		Telco		18-Jun-09		18-Jun-09						- Action: A guideline will be added to the CA SMPG Global Document describing what distinguishing factors/business elements should be provided when multiple instances of CASH or SECU options are used.

		CA151				Frankfurt Meeting		Discuss the proposed dates for the meeting (2nd and 3rd of November or from 9th to 11th of November).
An example describing the usage of code CAOS (CA Option Applicability) will also be included in the CA Global Document.

Action: Andreana to advise co-chairs as soon as possible if the meeting can be confirmed or if it will have to be re-scheduled.		CA SMPG		Closed		15-Jan-09		Telco		18-Jun-09		18-Jun-09						Moscow Meeting:
DE confirms the dates of 2-3 November 2009 for the next CA SMPG physical meeting in Frankfurt. More details on the logistics (meeting venue and accommodation) will follow.

		CA160				Issuance of Coupons in NL and FR		Clarify the issuance of Coupons in the Dutch and French markets, specifically when they are distributed for an Optional Dividend. What is the value of the coupons if they are not tradeable? Confirm that this is a 2 stage event: 
1st event to announce Distribution of Coupons CAEV//RHDI with Rights Distribution Indicator in Seq D 22F::RHDI//DVOP 
2nd event to announce Optional Dividend on the Coupon ID CAEV//DVOP.
Action: Can be closed		CA SMPG		Closed		18-Jun-09		Telco		18-Jun-09		18-Jun-09						The French market representative confirms that the Coupons are valueless, non-negotiable and issued as a processing efficiency. The coupons ease the entitlement process to capture pending settlement transactions. As the interim security, the coupon allows the entitled party of a pending transaction to still make an election for the Optional Dividend. 

From a CSD perspective, these are treated as 2 events: Distribution of Coupon (CAEV//RHDI) and Optional Dividend on the Coupon ID (CAEV//DVOP).
Note however  that in the frame of a DVOP, the option right is negotiable and that once the option deadline has passed, the right has the value of the cash dividend.
This split of event is also in line with the European Market Standards (CAJWG). In addition, this way also helps to manage the entitlement by generating market claims on the RHDI (and allow the entitled party to elect accoring to its choice, as opposed to have 1 event since in that case you would only be able to create a market claim on the default action). 
The 2 event process for Coupon Cash Stock Options will be implemented with the Euroclear Single Platform roll out across France, Netherlands, Belgium and UK/Ireland and is expected to address the inconsistency issue.

		CA152				Removal of Field 70a in sequence D of MT564		Discuss the usage of field 70a in sequence D of MT564 and possibility for removal from the message:		CA SMPG		Closed		15-Jan-09												Has been resolved through the approved SR 2010 CR III.79 requesting to delete the following Qualifiers in field 70a in sequence D of the MT 564: Additional Text (ADTX), Narrative version (TXNR), Information conditions (INCO), Information to be complied with (COMP), Taxations conditions (TAXE), Disclaimer (DISC). The related Network Validated rule C4 has also been updated accordingly.

		CA06.5				EIG Search Function
(linked to item CA136)		SWIFTStandards and Clearstream to integrate (the search function) into the next version of the EIG.
Will be integrated when EIG is more stable.
Question:  When do we consider the EIG as stable ?		SWIFT
Standards		Closed		Amsterdam 200703		Meeting										Vienna SMPG comment: The inclusion of the search function is agreed to be postponed until a more stable version of the EIG is produced. 

		CA115.7				IT Tax		Action:
IT NMPG to provide status on the item.		IT NMPG		Closed		SWIFT SMWG 200709		Meeting										• SMPG to examine IT tax together with IT NMPG.( linked to cg-hange request SR2008 III.54)

		CA164		1-Jan-00		Tax rate and taxable quantity for Stock Dividend events		LINKED TO CA 163
Issue submitted from Israel.
In the Stock Dividend event, how to indicate what is the tax rate and also the taxable quantity that will be deducted from the shareholder on pay date. There is no indication of tax component in the "securities movement" sequence both on the MT564 and the MT566 ?		CA SMPG		Closed		11-Sep-09		Meeting										Decision: The event should use two SECMOVE sequences, one with credit and one with debit, and the tax details in narrative. There is no business case for a standard change since only one market has the issue – all other markets pay the tax in cash.

		CA140				Full Call/Early Redemption event MCAL in JP		JP to check how the event is handled in the Japanese market and revert to the CA SMPG WG.

Action: The JP NMPG will discuss the market practice and revert to Jacques with a proposal.		Japan		Closed		SMPG Vienna		Meeting										18 March 2009 Telco:
Mr. Aoyagi reported that the redemption types MCAL, PCAL, PRED and DRAW are used in Japan. MCAL and PRED are used appropriately by all banks, but because of the rarity of PCAL and DRAW some banks use MCAL instead for these events.
Karla asked if the non-conforming banks be able to change their practice? It must be confusing to the recipients to get messages called MCAL for a partial event.

09 April Telco:
The JP NMPG will discuss the market practice and revert to Olivier with a proposal.


		CA115.3				Income and Exemption Type codes on www.smpg.info		
Action: FR and US to make proposal for the placement of qualifier ETYP.
		NMPGs		Closed		SWIFT SMWG 200709		Meeting				15-Oct-09						• Tax Category (SR2008 III.19): SMPG publication of national market practices for tax related items with use of data source scheme, eg, FR, US, AU.

Note from SMPG Vienna Meeting:
Action: FR and US to make proposal for the placement of qualifier ETYP. -> Done in the frame of SR2010
 Action: SWIFT will perform the following actions:  - 
- An announcement should be placed in the 'Announcement' section of www.smpg.info - DONE;
- The “Exemption and Income Type Codes” document itself should be updated to reflect the situation and the new version published on the website - DONE;
- A separate e-mail announcement will be sent to the SMPG distribution lists - DONE.

		CA130				Add Cash Rates in E2 Cash Movement Sequence (SR2009 CR III.25)		Linked to SR 2009 CR III.25 - 
MWG agrees with the business need.  The change request is deferred to 2010 pending SMPG discussion.
SMPG should agree to remove cash rates from sequence E before adding elements to E2 so as not to create confusion with DvsE.		CA SMPG		Closed		5-Sep-08		Meeting				November 2-3, 2009						CR III.25 change request was Reject - MP Necessaryed at the SR2010 maintenance.
Action item to be closed.

		CA132				CA Event withdrawal - at CAOF or CORP level 		Discuss market practice whether and issuer can withdraw an event at COAF or CORP level.  Discuss with CA78.2a and CA155.
Action: Jacques to implement decision in market practice documents. The item can be closed once implemented.		CA SMPG		Closed		5-Sep-08		Telco		24-Sep-09		November 2-3, 2009						Telco 24 Sept. 2009:
Regarding the event withdrawal case, the group agrees that the CORP is mandatory and the COAF need to be present if it has been assigned.

Decision: The group estimates that this discussion is not actually the object of this open item. Therefore it is proposed to create a new open item on the relationship between the CORP and COAF (see new CA 173 open item). 



		CA137				MT565-MT568 linkage		The group discussed the linkages between MT565 and MT568 and confirmed that this possibility should no longer exist. The SMPG guidelines will be amended accordingly.
SWIFT to update the Global market practice document to reflect that linkage between MT565 and MT568 is not a recommended practice by the SMPG. 
Action: SWIFT to update the Global Market Practice document to reflect that linkage between MT565 and MT568 is not a recommended practice by the SMPG.		SWIFT
Standards		Closed		SMPG Vienna						November 2-3, 2009

		CA169				Usage of code UKWN – Unknown		Originates from SR2010 CR III.46. SMPG to propose a market practice about the usage of code UKWN – Unknown in the CA messages.		CA SMPG		Closed		11-Sep-09		Meeting				November 2-3, 2009						Identical to item CA 127 - Therefore close this one and refer to CA 127.

		None				Different WITL tax rates for Dividend payment		The group reviewed the document provided by the Italian NMPG, with input from Paola.
− A new tax rate was introduced in Italy this dividend season. Currently, the Italian custodians link a 568 to a 564 and explain the tax in narrative to the clients who are impacted.
− Germany has had a similar issue; they split the event in two parts, one for each tax rate. In Italy however, only some owners can benefit from the lower tax rate. 
o US has twice requested a CR for rates to be moved down to the movement level. US tries to use income type codes in order to use multiple GRSS; if they cannot, they use narrative. They keep it in one event.
o UK has seen some events with two different rates, but affecting all holders; they have split the event into two, one per event.
o Euroclear Bank has had approx. 1000 such events.
		IT NMPG		Closed		2-Nov-09		Meeting				November 2-3, 2010						− Decision: The group agreed not to request a new qualifier but also agreed that no STP alternative exist. Instead, the following practical approach was considered to limit the impact during this 2-3 years period: 1 DVCA event will be created with 2 notifications. The second notification to be sent only to those holders who can benefit from this tax regime. In practice, one MT564 will be sent for the standard tax regime (i.e. the vast majority of clients) and an MT568 (linked to the MT564) will be sent to those clients who can benefit from the other tax regime. The same CORP is used in the MT564 and MT568.

		CA123				CA Reverse Engineering		SWIFTStandards to give an update on the progress of the ISO15022 to ISO20022 CA Reverse Engineering project


Action: 
SWIFT to present status of the reverse engineering project , the ISO approval process, the SR2010 MT maintenance. Also present main messages changes from the ISO SEG ET and SR2010 MT maint.		SWIFT
Standards		Closed		8-Aug-08												Frankfurt meeting:
Jacques presented the current status.

Moscow Meeting: 
Olivier presented the status of the reverse engineering project and highlighted the main recommendations from the ISO 20022 Securities Standards Evaluation Group (SEG) Evaluation team (please see minutes for more details).

		CA150				CAOS  - new  SR 2010 code under OPTF		Linked to closed action item CA133 and SR2010 CR III.11
Action: Bernard to produce an example describing the usage of code CAOS (CA Option Applicability) to be included in the CA Global Document.
		Bernard		Closed		15-Jan-09		Telco		10-Dec-09								An example on the usage of the code CAOS will be provided by Bernard in the frame of the Event Template document production (Equity redemption) taken into account in CA159. This Item can therefore be closed.

		CA166		3-Jan-00		Option numbering guidelines		Action: Jacques to close the action item as no consensus on the intermediaries options usage is reached. 
A new CR will have to be produced before June 2010 for the SR 2011.		CA SMPG		Closed		11-Sep-09		Telco		10-Dec-09								Dec 2009 Telco
The feedback on the current proposal to be able to distinguish between options provided by the issuer and those provided by the account servicer by starting issuer options with 0 and account servicer options with 9 is as follows:
• LU: Would prefer to wait until SR2011
• SE: As an interim solution it would be OK
• BE: Same as SE
• US: Would prefer to wait until SR2011

Frankfurt meeting:
The issue was discussed by the group.
− What is an option – is it only the options provided by the issuer or also the options added by the account servicer?
− The group agreed that there is a business need to distinguish between options provided by the issuer and those by the account servicer.
− This is particularly true when the issuer adds or changes options.
− To start issuer options with 0 and account servicer options with 9 is not the best possible solution, but it is the only one we have available before SR2011.
Action: NMPGs to discuss the above and revert.

		CA179				WG Organisation of Tasks		Action: Charles Bichemin and Benoît Hermant to send their minutes to Jacques and Christine.
Action: Christine to compile the minutes received from Charles and Benoît together with the minutes from Jacques.		CA SMPG		Closed		2-Nov-09												After some discussion on how to best organise the minutes it was decided that a few members would send their minutes to the co-chairs.
Action: Charles Bichemin and Benoît Hermant to send their minutes to Jacques and Christine.
Action: Christine to compile the minutes received from Charles and Benoît together with the minutes from Jacques.

		CA06.11				EIG - review of N/A entries in Complex Grid		
Action: 
• Jacques to close this item and merge the actions with the CA 06.7
		NMPGs		Closed		Telco 20070621		Telco		25-Feb-10								NMPG to check EIG entries for events where 'n/a'  occurs and if the event does not occur at all ensure that 'n/a'  is entereed for each CAMV occurrence.  At present a single 'n/a'  entry is made for the event.  The action is a clarification for automation of the EIG.
Submit feedback to SWIFT.

Also SWIFT requested that the EIG be looked at by all NMPGs and that NA (Not applicable) be indicated for every row, ie, individually for every event where they can occur as MAND, VOLU or CHOS on the global grid, eg, the South African country specific part of the EIG.


		CA78.2a				COAF - Usage in markets		Action:  Merge with CA 78.2 and close

		NMPGs		Closed		Sydney 200610		Telco		25-Feb-10								Frankfurt meeting:
Discussion on which types of events COAF would be used for. ‘Instruments Supported’ was removed from the document.
Action: Jacques will create a template for official entities to request a entity reference.

Vienna SMPG 200810 comment:
US asked how will the implementation of COAF be monitored and how will it be announced when a market is ready to support it? Will the SMPG take responsibility for this?
Decision: A table will be prepared and posted on the website showing the countries that are implementing, when and for what instruments (if applicable). This table is to include the SMPG review process of how the references will be assigned (to prevent dulplicate occurences). 

		CA136				EIG Layout		Linked also to CA06.07
The layout of the EIG will be discussed with SWIFT in relation to the usage their STaQS product is making of it.

Action:
• Jacques to provide explanation sheet.
• Merge with CA06.07 and close.		CA SMPG		Closed		SMPG Vienna		Telco		25-Feb-10								Telco 25 Feb. 2010
Sweden explicitely approved the layout. 
Althought the layout of the EIG+ is deemed by some of the members as rather complex,  it is also recognized that there is no easy way at this stage to simplify it taken the amount of information that is manually synthesized there. Therefore we can conclude that the layout is tacitely approved.
However it has been decided to add an introductory sheet to the EIG+ file to explain how the EIG+ matrix should be understood.


		CA139				DRIP scenarios		Action: 
Jacques to post the document in the final SMPG document folder on the SMPG web site and close the item.		FR NMPG
US NMPG		Closed		SMPG Vienna		Telco		25-Feb-10								Telco 25 Feb. 2010
Feedback received from the NMPG’s on support for the DRIP and DVOP scenario is as follows:
• NO: Case 1 and 2 only applicable for the NO market.
• FR: Case 2 is applicable as well as case 3 (which is the scenario equivalent to a DVOP VOLU scenario in FR).
• GR: Case 1 only applicable
• AU: Case 1 only applicable
• SE: None of the cases are applicable for the SE market. However case 2 would be recommended.
• US: Case 1 and 3 only applicable – without interim line
• UK: the various scenario are currently under discussion. It is not yet decided which case amongst case 1 and 2 will be supported in UK. There are issues with supporting an interim line for DRIP.

There are no comments on the content of the document itself. Therefore the document is approved and can be posted on the final document folder on the SMPG site.

It is worth noting that according to the recently endorsed european CAJWG “Market Standards for Corporate Actions Processing” (set up in the frame of the dismantling of the Giovannini barrier 3), DRIP and DVOP with interim line (Case 2) is the recommended approach. Currently, a gap analysis with the CA JWG standards is on-going in the concerned EU markets and will be followed by implementation plans to fill in the identified gaps.
Benoit mentions that ISSA also refers to the CA JWG Standards to recommend the usage of interim line on a voluntary basis. Interim line is applicable only for distribution with options and not for mandatory events.




		CA181				Luxembourg Meeting		Action: Close the item		CA SMPG		Closed		2-Nov-09		Telco		25-Feb-10								It is asked to the SMPG members who attend the Luxembourg meeting to quickly book a room in the Melia hotel before the March 26 deadline as the hotel will most probably be fully booked after that date.
The Luxembourg meeting will finish at noon on April 29.
Do not forget to specify any special dietary requirements for the evening event on April 28.

Cost aspect for the meeting: As specified already in the Luxembourg meeting agenda, there is “limited room availability and a tight budget. NMPGs are asked to send maximum 3 representatives (one for each WG). Extra country representative registrations will have to be justified and subject to consideration on a case by case basis to grant approval.”
Extra country representatives registration will be looked at after March 26 deadline.

		CA171				Market Practice for new Lead Plaintiff Deadline Date for Class Actions 		Originates from SR2010 CR III.69. Define market practice for the new Lead Plaintiff Deadline Date added in sequence E for Class Actions.
Action: ISITC to decide whether to submit a new CR for SR2011. Jacques to close the item		US NMPG		open		11-Sep-09												Telco 6 Apr. 2010
The new lead plaintiff deadline date (CR III.69) was requested for D but received in E.
Sonda confirms that the new “Lead Plaintiff Deadline” date field in the MT 564 is meant to advise clients of the deadline for clients to be a lead plaintiff for a Class Action; it is purely informational for the account owner and is not at all an instruction related type of deadline for the account servicer. There is no specific processing on the account servicer side implied by this deadline. 
The SR2010 CR requested to place the new deadline in sequence D,  however the MWG has decided to place it in the OPTION sequence E.
Decision: The SMPG agrees that there is no market practice to be associated in this case as it is rather an informational field with no relations to options and with a usage restricted mainly to the US. 
The SMPG would agree to support a new CR in 2011 to move this field into the sequence D, should the US decide to submit such a CR.



		CA06.9				CAEP/CAEV matrix		Euroclear to review the document (CAEP codes against CAEV codes), especially for events where more than one processing code may apply as some may be incorrect, for example CAEV//BRUP.

Action: 
1. Benoit to go back to the concerned NMPG’s (BE,LU,NL,..) so as to design a layout/template for a separate document and so that it can be completed by the concerned countries and published as a country specific document.

2. Jacques to close the open item.		Euroclear		Closed		Amsterdam 200703		Lux Meeting		27-Apr-10								Luxembourg Meeting 27 April 2010
Decision: As confirmed at the last conference call, the group decided NOT to document the CAEP usage in the global EIG Compiled table but rather recommend to create a separate document (with the layout still to be defined) that would be published as country specific market practices.

Telco 24 Sept. 2009
Feedback from the group is that there is currently no strong push from the market for the usage of the CAEP in general and that it should not be a mandatory element in the EIG table. Moreover, the CAEP might also vary according to the CAMV and possibly the CAOP.
Decision: The group decides NOT to document the CAEP usage in the global EIG Compiled table but rather recommends to create a separate document (with the layout still to be defined) that would be published as country specific market practices.


		CA131				Use of Unknwown code with Fraction Dispositions (DISF)  (SR2009 CR III.28)		Linked to SR 2009 CR III.28 - 
Action:
Jacques to close the item		CA SMPG		Closed		5-Sep-08		Lux Meeting		27-Apr-10								Luxembourg Meeting 27 April 2010
Decision: No requirement for this information, item to be closed.

Frankfurt meeting:
Decision: This is not critical information. There is no requirement to report DISF with the value UKWN. However, If there is a market rule for DISF, or if the issuer has announced the disposition, it should be reported.
(CR III.28 approved for SR2010)

		CA138				US CLSA (MANDor VOLU)		Action: Sonda to update the document with the meeting agreement and Jacques to close the item.		US NMPG		Closed		SMPG Vienna												Frankfurt meeting:
− CLSA is not considered as a VOLU at the time it is filed but as a GENL. 
− Once the court has approved it (sometimes several years later), then a CHOS CLSA is created with the possibility for the Account Servicer to indicate what options are supported if any.
The group discussed the need or not to maintain the same CORP. It is felt that there is no added value one way or the other.
Decision: The group agreed with the above. There is no requirements to keep the same CORP as it is perceived as difficult to manage when the CAMV changes for the same event.

09 April Telco:
The ISITC CA working group has set up a sub-group to address the questions about Class Action. The sub-group is looking at the following aspects:
Classification of Class Action Event: MAND, CHOS, VOLU 
-  Depends on Service offered. There is still a legal responsibility to announce the Class Action:
o If MAND, is the announcement informational only (no options)
o If CHOS, what options is the Service Provider offering? (CONN, CONY?) 
o Is VOLU more appropriate, if so what options would be reported
o Option NOAC would be misleading for CHOS or VOLU. Is there a default that if the account owner does not file, the Custodian files on their behalf?
-  The sub-group also looks at other tags for formatting the MT564. Are Entitlements reported - cash or sec movements?
Christine suggests that a possible way to address the issues would be to make class action (CAEV: CLSA) events always voluntary (CAMV: VOLU), with an indicator at the option level specifying whether the option is supported by the account servicer or not. Sonda will submit this suggestion to the ISITC Class Action sub-group.

		CA143				Instalment Call (PPMT) in CH		This event is listed in the EIG compiled as MAND with NOAC or OTHR options for Switzerland. Swiss representative to check with the Swiss market whether PPMT is effectively used and how. 
Action
Update EIG+ (Done) and Jacques to close item.		CH NMPG		Closed		SMPG Vienna		Lux Meeting		27-Apr-10								Luxembourg Meeting 27 April 2010
This event is listed in the EIG compiled as MAND with NOAC or OTHR options for Switzerland. Switzerland confirms that NOAC/OTHR can be removed in the EIG+ CH column.

		CA146		1-Jan-00		2010 Yearly summary of changes to SMPG guidelines 		CA SMPG produces a 1-pager summarising the SMPG guidelines to be implemented at the end of 2010 in synchronisation with SR 2010.
This document will provide references to the complete SMPG guidelines descriptions.
Action:  Christine to draft the list of items. Jacques to design a lay-out. If possible, this should be finalised before year-end. Include MP changes and SR changes requested by the SMPG.
- DONE FOR 2010		SMPG		Open		March 6th, 2008 Telco												Recurrent action to be performed on a yearly basis prior to each Standards Release.


		CA162				Creation of new funds related CA events		Originates from the SR2010 CR III.48 (submitted by Swiss). Request to add the following corporate action events related to funds:
- SIPO Side pocket adjustment 
- ROLL Roll-up funds 
- REBA Rebate shares 
- ADJU Adjustment shares 
- EQUA  Equalisation shares

Action: Jacques to close the item.		CH SMPG		Closed		11-Sep-09		Lux Meeting		27-Apr-10				CR				Luxembourg Meeting 27 April 2010
CH NMPG will bring forward a new proposal in due time for this topic. In the meantime, the item can be closed.

		CA163				Define usage guidelines for Gross Dividend Rate  (92J::GROSS) for multiple countries having different tax rates.		Item on hold.
Originates from the SR2010 CR III.49 (submitted by Swiss). The request was to enable the taxable income in share/dividend to be different depending of the country of origin of the final beneficial owner and the tax regime. 
Action: 
Jacques to close the item.		CH NMPG		Closed		11-Sep-09		Lux Meeting		27-Apr-10				CR				Luxembourg Meeting 27 April 2010
MDPUG or the CH NMPG will raise the topic again later if necessary after further discussions in those groups. 
In the meantime, the item can be closed.

Remark from MDPUG and SWIFT (Dec 2009)
Rule C8 in the MT 564 will not accept the solution as stated at the Frankfurt meeting below (i.e. NETT or GRSS rates - format option F - followed by more than 1 tax rate breakdown - format option J since teh rule says that only option J can be repeated. 
Based on this case, we think a CR should be submitted for SR2011 probably to request to remove the C8 rule. Nevertheless in the meantime, we can propose the following workaround:
Use the Data Source Scheme mechanism with format option J for the global dividend rate and format option J for the breakdown as follows:
:92J::GRSS/SMPG/GRSS/GBP3,75
:92J::GRSS/SMPG/XXCH/CHF2,8218
:92J::GRSS/SMPG/XXEU/EUR2,9476

		CA165				Removal of TDMT (taxable income per dividend/share)		LINKED TO CA 163
Consider the removal of seq E - 90a:://TDMT which should not be a 90a and for which the definition is incorrect.
Action: 
Jacques to write the CR to change TDMT in rate instead of price and send the CR for review to MDPUG before June 1st and then close the item.		CA SMPG		Closed		11-Sep-09		Lux Meeting		27-Apr-10				CR				Luxembourg Meeting 27 April 2010
CR to be raised by the SMPG
Frankfurt meeting:
There was practically no use of TDMT during 2007-8.
Decision: The group recognised the business need to inform of non-taxable income, but this should be expressed as a rate (as all other income information) and recommended that the price qualifier is removed from both D and E and replaced with rate (qualifier or code) information in E.

		CA180				How do we document our Market Practice  decisions?		In the past some decisions have been included in the Global document, whilst others have only been included in meeting minutes. This makes it difficult to find all decisions. Jacques proposed a new FAQ document. Benoît proposed that the structure of the Global document be used.

Action: 
1. Jacques to create new action item for the update of the GMP Part 1 document and split of work between SMPG members. -> see CA 188
2. Close this item.		CA SMPG		Closed		2-Nov-09		Lux Meeting		27-Apr-10								Luxembourg Meeting 27 April 2010

Decision: Apply what has been decided in conclusions of CA 158 and CA06.07. Open a new action item for the update of the GMP Part 1 and split off work.

Telco 6 Apr. 2010
MDPUG Principles document and ISITC updated MP document have been received and posted on the SMPG web site

Status of local MP documents:
1. The following countries have a MP document posted on SMPG site:
AU, DE, Nordic countries (DK, FI, IC, NO, SE), IL,  ISITC, JP, MDPUG, PL, TR, UK&IE

2. The following countries have no MP doc.:
AT, LU NL, BE.


		CA180.1				Review DvE placement guidelines in Global MP doc so as to be in line with DvE table		Review section 7.1 of the Global MP Doc 
Action:
Jacques to close this item now covered by CA 158 for the conclusion.		Euroclear Benoit		open		6-Apr-10		Lux Meeting		27-Apr-10								Luxembourg Meeting 27 April 2010
Refer to CA 158 for the decision on this.

		CA182				How to replace the deleted AVAL and FDDT dates for SUSP and ACTV events ?		1.  In a SUSP event (MAND with no options) MDPUG has been using AVAL in seq. D  to output the date that suspension of trading is lifted.  AVAL as a qualifier has been removed from Sequence D in SR2010. What Qualifier can be used now to show this date ?

2. In an ACTV event (also MAND with no options), MDPUG has been using FDDT in seq. D to show the first trading date of the security.  FDDT as a qualifier has been removed from Sequence D in SR2010. Which Qualifier can be used now to output this date ?
Action: 
Jacques to close the Item		MDPUG		open		26-Feb-10		Lux Meeting		27-Apr-10				CR				Luxembourg Meeting 27 April 2010
Decision: MDPUG agreed to use Effective Date EFFD in both cases.

		CA 186		New		SR 2010 Message Issues		A.  Difference between 25D::PROC//ENTL and 22F::ADDB//CAPA 
B. RESU usage in E2 if amount not yet known 
C. NELP usage: In SR2010, NELP was moved from E to E2, and is already present in E1.The question is: “Is it possible to include a movement sequence for non-eligible securities or cash 
D.  OFFR made repeatable in seq. E in SR2010
E. MT566 seq.C 92K::NWFC and PRFC undefined rate type code		CA SMPG		Closed		27-Apr-10		Lux Meeting		27-Apr-10				CRs				A. Difference between 25D::PROC//ENTL and 22F::ADDB//CAPA
Decision: Therefore for a movement preliminary advice message in ISO15022, when 23G::NEWM and 25D::PROC//ENTL are present, ADDB//CAPA shall always be present too. The second case for a movement preliminary advice message in MT is when 23G::REPE and 22F::ADDB//CAPA are present.
Action: Jacques to create CR for SR2011 on 15022 MT564 to amend rule C15 accordingly. -> DONE

B. RESU usage in E2 if amount not yet known 
Decision: Temporary solution is to output a zero amount (like 19B::RESU//EUR0,). For SR2011, change the C1 rule by reversing the condition i.e. “if RESU present then EXCH present too”.
Action: Jacques to create a CR  for SR2011 accordingly. --> DONE

C. NELP usage
Decision: leave as is – no action

D. OFFR made repeatable in seq. E in SR2010
Decision: repeatable option to be removed in seq. E in SR 2011.
Action: Jacques to create a CR for SR2011 accordingly --> DONE

E. MT566 seq.C 92K::NWFC and PRFC undefined rate type code
Decision: 92 Format option K to be removed in seq. C for NWFC and PRFC in SR 2011.
Action: Jacques to create a CR  for SR2011 accordingly.  --> DONE


		CA06.8				CAEP/CAEV matrix review		Action: 
1. Interested NMPGs to review the document (CAEP codes against CAEV codes) provided by Euroclear adn publish it as country specific documents.
2. Jacques to close the item.		NMPGs (Interested)		Closed		Amsterdam 200703		Telco		6-Jul-10								Telco 6 Jul. 2010: 

Based on the september 2009 decision to not document the CAEP usage in the global EIG+ table but rather to leave the matter to NMPG to create  separate document that would be published as country specific market practices, this item can be closed.

		CA135				Multi-stage events		Describe scenarios on how multi stage events should be processed. NMPGs to prepare scenarios to describe the different possibilities to communicate and process these events.
Christine will produce an example of the Nordic three step process and distribute it to the group.
Action: 
1.  Christine to update the “Rights Issue” table for SE in the “Rights Issue” tab of the EIG+ file.-> DONE
2.  Jacques to update the GMP Part 2 document and close the item.-> DONE		DE NMPG		Closed		SMPG Vienna		Telco		6-Jul-10								Telco 6 Jul. 2010: 
There will be a European markets implementation group (E-MIG) workshop mid- September to report about the implementation progress of the market standards for CA processing. This will provide information on how the implementation of the distribution with options is progressing in Europe as several members of the SMPG attend those meeting. 

Decision: Rename the GMP Part 2 “Rights Issue” table as “Distribution with Options”

		CA158				Review UK and US comments on DvE guidelines		Review document produced by UK and US, commenting on some deletion/placement decisions related to DvE.

Pending Actions: 
Jacques to update the Global Market Practice Part 1 & 2 documents with market practices defined and close the item -> DONE
Linked also to CA170		CA SMPG		Closed		9-Apr-09		Telco		6-Jul-10				CR				Telco 6 Jul. 2010: 
Update the GMP Part 1 document and close the item
Luxembourg Meeting 27 April 2010
Sonda confirms that 90a::EXER is to be kept in global grid instead of PRPP for Exercise of Warrants (EXWA) events.
Decision:
• Changes to the Global Market Practice document section 7.1 about DvE guidelines: Remove all subsections 7.1.1 to 7.1.7 as a consequence of the implementation of the DvE placement guidelines in the ISO15022 Standards and as a consequence of the Final EIG+.  Indicate this rationale in section 7.1 and refer to the Standards and EIG+ documents.
• In the EIG+ file, DvE Tab, clean the table and leave only what is finally present for SR2010.
• Rename the EIG+ Excel sheet as “SMPG Global Market Practice - PART II” and rename the current  Global MP document as “Part I”.
• Include the information contained in the EIG+ “ForGMP” tab in the Global MP doc part I.

		CA161				MP for Change of Election when allowed		Discuss MT 565 market practice when a change of election is allowed (can not withdraw participation in event, but allowed to change election from one option to another – as allowed in the 564 Seq E using the Change Allowed Flag tag 17B::CHAN//Y or N). What is the expected MT565 flow ?
Action: 
• Jacques to post the (revised) document in the UK/IE MP folder and close the item.
		CA SMPG		Closed		18-Jun-09		Telco		6-Jul-10								Telco 6 Jul. 2010
Post document in UK MP and Close
Luxembourg Meeting 27 April 2010
Benoit presents the paper to the group. A number of questions were raised as to how this would work globally and for all markets. The group agrees with the contents of the paper and to the proposed way of linking messages which is in line with the market practice. There is also an agreement on the usage of the status code NARR for the  MT567 in case of a “missing leg” (message) in the amendment process.
Decision: 
As this issue seems to affect the UK and IE only, it was decided that this should become a UK/IE MP document only, although obviously the change of election procedure could be used by other markets if they so wish; in so far as the appropriate “Withdrawal Allowed” and “Change allowed” flags are set. 


		CA 184				20c corporate action reference for MT564/568 message types
		An NMPG member holds 1 line of stock, however their custodian is sending two different 20C corporate action references for the same corporate action event.  This is because the custodian has split the stock between two sub custodians e.g. 100,000 shares in Mitsubishi Electric ISIN JP3902400005 and the custodian holds the position with two sub custodians i.e. 50, 000 shs in Bank of Mizuho and  50,000 shs in Bank of Japan.

Even though it is the same corporate actions details the NMPG member has been receiving two different 20C references for the same event type i.e. Consent.
Action:
Close the item.		UK NMPG		Closed		20-May-10		Telco		6-Jul-10								Telco 6 Jul. 2010: 
The question is whether it is acceptable that a custodian reports for a same event with 2 different CORP as  it holds positions with 2 different subcustodians.
The SMPG sees this as a servicing issue and not as a market practice issue. 
The custodian should keep working with the basic recommended market practice which is "one single CORP per event"
Decision:
This issue is to be addressed directly by the concerned NMPG's. 

		CA 185				Rights not distributed because of domicile/restriction
		To agree where the Rights are not distributed but sold with holders
receiving Cash whether SELL option should be used.
Action: Jacques to record the decision in GMP Part 1 and close the item. -> DONE		UK NMPG		Closed		20-May-10		Telco		6-Jul-10								Telco 6 Jul. 2010: 
Decision
  - If the issuer will compensate rights which cannot be distributed and/or used by beneficiaries due to restrictions (eg. domicile
restrictions), the option code should be CASH.
 - If the account servicer offers to sell rights that cannot (or will not) be exercised, the option code should be SLLE.

		CA127				UKWN in messages		Discuss the presence of UKWN codes. Should this code be added to other fields/qualifiers in MT564 (that is for elements not known at the time of announcement but to be provided at a later stage) ? (Also originates from SR2010 CR III.46).

Actions:
Jacques to document the market practice in GMP Part 1 document. -> DONE		SMPG		Closed		8-Aug-08												Luxembourg Meeting 27 April 2010
Discussion was on the two following proposed solution options as a market practice:
a) Whenever DPRP (date, period, rate, price) elements are present in the EIG+ for an event (as mandatory or optional), those element must be present in the announcement with a value or with “unknown” (UKWN) code.
b) Whenever DPRP elements are present in the EIG+ for an event as mandatory, those element must be present in the announcement with a value or with “unknown” (UKWN) code. When the elements are indicated as optional, then it is free to indicate it as unknown.
Decision: Finally option (b) was agreed by SMPG as the best way forward, otherwise all fields within the EIG+ would have to become ‘mandatory’.  
The following text to be added too to the MP: “If an optional element is applicable to a particular event, the service provider can provide to show it as “Unknown” if still not in possession of the information.

It is recognized however that the above principles will not always be easily applicable for the market data providers. 

		CA127.1				OPEN in messages		Discuss the presence of OPEN codes for DPRP elements. Usage and difference with UKWN.
Action:
1. Jacques to write SR2011 CR for the deletion of OPEN and refining definition of Unknown. -> DONE
2. Jacques to document SMPG market practice on this. -> DONE
		SWIFT
Standards		Closed		6-Apr-10								CR				Luxembourg Meeting 27 April 2010
Discussion around the use of OPEN in messages versus the use of UKWN. 
It was felt that as the distinction between OPEN and UKWN is not very clear and that users are sometimes not sure of which they should be using, therefore one of the codes should be removed. Looking at the usage statistics it is clear that OPEN is not used as often. 
Sonda also confirmed that the proposal had been discussed with DTC and that the proposal to get rid of OPEN was agreed.
Decision: Recommendation is that OPEN be removed. Need a CR for 2011 for this, and also the definition of UKWN will be altered to encompass both the OPEN and UKWN definition

		CA145				ISO 15022 to ISO 20022 translation rules		Action: Global SMPG document to be updated by Jacques and Christine. -> DONE		Jacques & Christine		Closed		SMPG Vienna												Frankfurt meeting:
− Due to ISO20022 methodology, some design decisions have been taken on fields lengths that lead to coexistence issues (see list in slides)
− Usage rules known as ‘Coexistence rules’ will be added to avoid bad usage for actors using both ISO15022 and ISO20022 (because without these rules they could encounter cases where they would be forced to truncate some data when transmitting messages down the chain).
− Benoît suggested an SMPG guideline since it is very important that the coexistence rules are applied by all.
Decision: The group agreed to make such a recommendation (i.e. follow the coexistence rules documented in the ISO documentation). The Global SMPG document will be updated accordingly.

		CA155				Harmonise/clarify CA Notification cancellation process		Pending Action: To be documented in global MPs doc -> DONE		CA SMPG		Closed		13-Mar-09												Frankfurt meeting:
− There are three different MPs for this, which need to be harmonised.
o Case 1) is related to Euroclear’s communication with issuers and the problems with Transaction Management after record date, but this is quite rare and should not affect SMPG’s guidelines.
o Case 2) is the SMPG MP. The group agreed to keep the rule.
o Case 3) is not compliant with SMPG guidelines and MDPUG is recommended to change.
− Alan explained that case 1) was applied for market claims and transformation which process starts on Record Date. If on rare occurrences changes occur after the Record Date, reconciliation of market claims and transformation is much more complex. Benoît clarified that this was discussed by the ISO20022 group at the time of the creation of the Issuer Agent ISO20022 messages.
− Sonda and Véronique commented that global custodians will actually hide this change of CORP to their clients.
− Benoît mentioned that changes after the record date are extremely rare.
− Alan reminded the group that this was minuted in a previous SMPG telco and volumes for the UK market were 6 cases a year.
Decision: The group clarified what is considered as ‘the same event’. The CAEV and CAMV are crucial to the processing of an event; if one or both them changes the old event is to be cancelled and a new one started.

		CA173				CORP/COAF relationship.		Linked to CA155
Define whether the CORP/COAF relationship should be a one-to-one or one-to-multiple. (Derived from CA132 open item).
Frankfurt decision: MP will be to have one COAF per event, and not to have the same COAF for all events that are linked together (or that the issuer considers as one event)

Pending Action: Jacques to document in global MPs doc -> DONE		CA SMPG		Closed		24-Sep-09												Frankfurt meeting:
Discussion about use of CORP and COAF for cross-border securities:
− Today this is linked to the official body. This issue can only be solved when issuers will become the official body for COAF, or when there is a primary official body for all multi-listed securities.
Discussion about use of CORP and COAF in multi-stage events:
− FR and DE argued in favour of using the same COAF for all events (stages) that make up a complex event, such as rights issue or scheme of arrangement
− The majority of the group favoured a one-to-one relationship between CORP and COAF, rather than a one-to-multiple.


		CA 183				Time Zones market practice		Validate guideline provided by S&R SMPG conf call regarding the usage of UTC Time or local time with UTC offset mainly for deadlines in annoucements.
Action: 
Jacques to add the market practice to the GMP document and close the item. -> DONE		CA SMPG		Closed		1-Mar-10												Luxembourg Meeting 27 April 2010
The idea was for UTC to provide additional clarification when it was desired and would be used by Global custodians in order to distinguish the time zone when it matters.
Usually the sender BIC indicates where the date provided is valid. However the way to use time may also be agreed between the account servicer and owner within SLA’s and therefore those prevails in that case.
Decision: The SMPG recommends the following practice for the usage of the UTC offset:
The usage of the UTC offset should be limited to the Account Servicers with across-time zones clients (Global Custodians) and used only for the 4 deadline dates MKDT, RDDT, PLDT and EARD in the MT564 sequence E. The UTC offset should not be used otherwise.

		CA06.7				EIG+
Date/Period/Rate/Price Review
(Consolidated Matrix)		Pending Actions:  
1. Bernard to write a news flash about the EIG+ publication to post in the “Announcement” area on the SMPG web site front page. --> DONE
2. Capital Gains - Bernard to confirm with Veronique the request  about the usage of LTCG and STCG within GRSS and NETT for events other than CAPG --> Moved to CA119
3. MDPUG to discuss EIG+ at their next meeting and provide comments and 2 examples per event that they use and that don’t match the EIG+ and explain why it cannot be followed.--> DONE
4.  Members to provide feedback on MDPUG provided examples and questions for the Amsterdam meeting.--> Moved to CA192		NMPGs
CA SMPG		Closed		Amsterdam 200703												Telco 13 Oct. 2010
Action items have been reviewed. and completed or moved to CA 119 or A192.
Jacques to close the open item as all actions have been resolved or moved to other open items (CA 119 and CA 192).

Telco 15 Sept. 2010:
Action 1: Announcement of the new EIG+ publication: To be checked on the site if this is still necessary.
After meeting note (JL): It would be useful if an announcement on the SMPG web site would draw the   the attention to the fact that the EIG+ is now published within the GMP Part 2 document and that more generally the CA GMPs are now structured in 3 main parts. 

Action 2: Usage of LTCG and STCG with GRSS and NETT for non CAPG events: Bernard and Veronique to evaluate the impact of the request for this.
Decision
However, since this topic is mainly related to types of taxes, the group decides to remove this action from CA 06.7 and include it as a topic to be addressed for the tax group in the frame of the CA119 open item.

Action 3: MDPUG non compliant EIG+ samples: 
Two message samples for REDM and SPLF have been sent by Laura (MDPUG) to illustrate where differences with the EIG+ resides. Additional questions on the EIG+ EXWA, DVCA,DVOP,DRIP, SHPR, ODLT were also sent.

Decision
The MDPUG input below will be discussed at the next meeting in Amsterdam other EIG+ updated submitted in the open item CA together with the CA192.

Telco 4 Aug. 2010:
Action 1: Postponed, since Bernard could not attend the call.
Action 2: Postponed, since Veronique and Bernard could not attend the call.
Action 3: The MDPUG have not discussed the EIG+; someone volunteered to compile examples where MDPUG do not agree with SMPG but nothing has been produced. The issue will be discussed at the next MDPUG meeting on August 17.


		CA 187				CA JWG MIG
Distribution with Options in 2 Events - Progress		Follow up of the implementation and progress in US
Action:  
1. Sonda and Jacques to organise a conference call with ISITC, DTC (and potentially invetment management firms), Bernard, Christine and Ben to discuss the matter and get US buy-in.  ->>DONE
2. Christine to send the consolidated European status review of the implementation after the E-MIG workshop has been held on September 20-21. -> DONE		Co-Chairs, ES, GR NMPG		Closed		27-Apr-10												Telco 4 Aug. 2010:
The call was held on July 30, with several ISITC participants from the IM community, but also custodians and DTCC. Bernard started with the SMPG’s view on the issue. Christine presented the CAJWG standards, followed by a discussion, with a number of questions and comments. The US market has some specificities compared to Europe, and are generally happy with their current market practice. However, there is still interest in how the European implementation is proceeding.
Telco 6 Jul. 2010: 
Sonda not really optimistic initially on the adoption of the distribution with options in 2 events. Not much progress so far.
Decision: SMPG to organise a call with ISITC, DTC and potentially investment management firms to discuss the matter. (AU would be interested to also participate in this call).
Luxembourg Meeting 27 April 2010
The SMPG will facilitate discussions with DTCC  to convince the US to move to the 2 events scenario for rights distribution with options (DRIPS/Scrips) and thereby harmonize with Europe CA JWG defined market practice

		CA06.13				Complex Events Grid		Review the Complex Events Grid

Action:
Jacques: Update the GMP  part 1 and close the item. -> Done		DE NMPG		Open		Luxembourg
27-Apr-10		Amsterdam		29-Oct-10		13-Dec-10				Nov. 2011		Amsterdam Meeting 29 October 2010:
Andreana have sent the templates for REDM and LIQU. This template will be handles the same way as the other templates. 
Final pay-down, by US, should PRED be used or REDM ?
Decision: the last redemption of a bond that has been partially redeemed before via PCAL/PRED must be done via REDM if final maturity, according to the terms or MCAL if for an early final maturity . SMPG Implementation date set for SR2011 release.
Telco 13 Oct. 2010
No input, not discussed.
Telco 15 Sept. 2010:
Andreana is working on LIQU and REDM samples. Those should be sent today to Jacques. Andreana will check if there are other samples that should also be included.
Additional question from Benoit/Bernard to the NMPGs: 
Should the last redemption of a bond that has been partially redeemed before via PCAL/PRED (eg. For pool factor security) be carried out via a REDM or MCAL instead of keep using PCAL/PRED for the last part of the redemption ?
Using MCAL or REDM has the advantage to clearly identify that it is the last part of the redemption.
The WG agreed, but there is a need to ensure that CSDs also implement this so STP is not broken for the last call/redemption.

		CA06.14				Credit Events Identification document		Reviewing/creating document for identifying a credit event.
Action:
Jacques: Close the item.		XS 		Closed		Luxembourg
27-Apr-10		Amsterdam		29-Oct-10		13-Dec-10						Amsterdam Meeting 29 October 2010:
A template for CREV event has been produced. This template will be handles the same way as the other templates.
Telco 13 Oct. 2010:
Bernard has sent a CREV example to Benoit for review. The event is more for information and contains a large amount of narrative.
Telco 15 Sept. 2010:
Status: Not yet addressed by Benoit and Bernard. Reschedule for next meeting.
Telco 4 Aug. 2010:
The action is to create a document describing different credit events and different scenarios, including linked events if any. These events are for information only. Status: No work performed yet by Benoit and Bernard.
Telco 6 Jul. 2010: 
Reassign the open item to the Market Infrastructures (XS) group.
Luxembourg Meeting 27 April 2010
Bernard suggested reviewing/creating document for identifying a credit event. 

		CA168				Usage of format option M in field 92a - Rate		Proposal to remove the option M which seems to be very rarely used.
Action: 
1. Sonda to produce an example to illustrate the usage of 36a::BOLQ/FOLQ/MIEX.		CA SMPG		Closed		11-Sep-09		Amsterdam		29-Oct-10		13-Dec-10						Amsterdam Meeting 29 October 2010:
Samples for BOLQ/FOLQ not provided therefore close the item.
Telco 13 Oct. 2010
No input received yet from ISITC.
Telco 15 Sept. 2010:
Sonda have received some feedback on the draft document but has not yet had a chance to review. Will be sent soon.
Luxembourg Meeting 27 April 2010
MDPUG presented an example to retain use of format M in 92a (in sequence E and E1 of the MT564). However, Veronique and Bernard suggested that the following solutions be used instead:
If we take the example of a takeover / tender offer, where company A wants to provide an offer price of $1000 for 3 shares of company B, then OFFR should be used to provide the offer price per share and 36B:MILT to mention the quantity (minimum exercisable quantity)
 :90B::OFFR//ACTU/USD1000,00
 :36B::MILT//UNIT/3, 
MILT must be used to describe the number of units applicable to the amount of cash.
If for 1 share, then use simply:
 :90B::OFFR//ACTU/USD1000,00
Decision: SMPG will raise a CR to delete 92M for 2011 (Submitted and approved for implementation in 2012)

		CA06.12				Capital Return Event Matrix		Create new Capital Return Event Matrix table in the CA GMP Part 2 document 
		UK NMPG		Closed		Luxembourg
27-Apr-10						13-Dec-10						Telco 13 Dec. 2010
Review new matrix proposal from Amsterdam in the EIG+ file distributed by Christine: “SMPG_CA_Global_Market_Practice_Part_2_SR2010_v1_02_Next_20101104.xls”
No comments have been provided at the conference call. Decision: The table will remains as is for the moment.
Amsterdam Meeting 29 October 2010:
a. Change the capital return matrix differentiating factors based on the ISITC matrix as follows: 
• Source of capital
• Nominal value change
• Results in securities  movement SECMOVE
• Results in cash movement CASHMOVE
b. CAPD should be the “remaining” code
c. When capital returns are “bundled”, what CAEV to use?
• Local MP to be announced and followed
d.  When capital return and dividends are “bundled”, how to process?
• MP proposal: Split the event into two: dividend and capital return


		CA190				Creation of a Proxy Voting Market Practice sub group 		
Actions: 
1.Jacques: Publish the updated Proxy voting subgroup “rules of procedure” document.
 2. NMPG’s: Markets that do not wish to participate (at least not at this stage) should email their most important questions/issues to the CA SMPG chairs and Didier Hermans (didier.hermans@db.com), the subgroup chair, asap. 


		CA SMPG		Closed		4-Aug-10		Telco		13-Dec-10		13-Dec-10						
Telco 13 Dec. 2010
The following countries are willing to participate and/or have sent names for the PV subgroup: UK, DK, FI, SE, ISITC.
Amsterdam Meeting 29 October 2010:
Didier Hermans put together a document for ‘the rule of procedure’, based on the SMPG guidelines. The document has been reviewed and slightly updated at the meeting according to the decision of last telco. The working method section has been updated a well regarding the Message User Definition.
At the last telco, Didier Hermans proposed himself to chair this group.
Telco 13 Oct. 2010:
Based on the “Proxy Voting Subgroup Proposal”  document already posted on the SMPG web site early September, Bernard briefly provided the background for this item and Didier Hermans followed up explaining why he asked the SMPG for the creation of a market practice group for the proxy voting messages. 
When asked if they would support this PV subgroup creation, all the members present indicated they were in favour and that they would also support the idea of inviting the vendors Broadridge and RiskMetrics to the PV subgroup meetings as proposed by Kimchi.
Broadridge and RiskMetrics have both indeed very actively participated into the development and SWIFT pilot phases of the ISO20022 PV standard and have a huge experience as global players in this domain.
Matthew suggested to also invite the Issuer Agent community to the PV sub-group. Matthew will discuss this with Benoit.
Decision: Broadridge and RiskMetrics will be invited to join the PV sub-group with one representative per institution but having one single joint vote similar to what is applicable today for XS, the ICSDs. Invite also the MDPUG.



		CA 191				One or more options when several deadlines		In the case where you have 2 deadlines for an event (i.e. one early with an early bonus fee and a normal one), shall we create one or more options for those different deadlines. 
Logically it is the same option but from a processing standpoint it might be much easier to consider them as separate.
		LU		Closed		7-Aug-10		Amsterdam		29-Oct-10		13-Dec-10						Amsterdam Meeting 29 October 2010:
Decision: Agreement to have different (servicer) options with different deadlines. 
SMPG Implementation date set for SR2011 release.

		CA 193		2-Jan-00		Prevent usage of security Id type other than ISIN		Source: From SR2011 CR III.1
Need to issue a market practice specific to CA to prevent usage of the new 15022 usage rule code in 35B to specify other security ID than ISIN.
Action
Jacques: Add the new MP on this in the GMP Part 1.		SMPG		Closed		7-Aug-10		Telco		13-Dec-10		13-Dec-10						Telco 13 Dec. 2010
The group agrees with a new MP that would prevent the usage of another type of security Id. than ISIN for the CA messages.


		CA 198				MP when UTC Time offset is not present		A MP should be adopted to clarify cases where a 98E format (using UTC time) is used  and the offset time part is not provided.  Does this mean that it is the GMT time that is indicated or the local time.
Actions:
Jacques: to update the GMP Part 1 section 7.19 accordingly ->Done		BE		Closed		15-Oct-10		Amsterdam		29-Oct-10		13-Dec-10						Amsterdam Meeting 29 October 2010:
Decision: Agreement that in the news :98E:: date format with UTC time, UTC time without any offset specifies means GMT time.

		CA119				Tax related rates and rate types		Discussion on usage of tax related rates and rate types from Euroclear.

Action:
1. Actions NMPG’s:
• By December 10, send their tax experts contact details to Jacques
• If no participation to the tax experts group, by December 10, the NMPG’s may send their most important tax questions/issues to the co-chairs.
2. Action Kimchi: Send the French fiscal document ASAP to the co-chairs.
3. Action Bernard: To write the framework document as input for the tax subgroup.
4. Action Bernard/Jacques: send invitation with input documents (flows, scope, current MP, etc.) for the sub-group’s first meeting to be held on January 10, 2-3 pm.
5. Request each NMPG to create a document on tax regime / implications their market.
		CA SMPG and all NMPG's		Closed		Email from Euroclear						13-Dec-10						* talk about format option in the sample
Telco 13 Dec. 2010
The kick-off conference call is scheduled for Monday January 10 from 2 to 3 PM CET. 
The following countries are willing to participate and/or have sent names for tax experts: LU, FR, UK, BE, NL, ISITC, FI, MDPUG, AT.
Post meeting comments from ISITC: ISITC CAWG will kick off a Tax Sub Group in late January. Since we will not have a tax expert identified by the Jan 10 conf call, Sonda Pimental will represent ISITC CAWG.
Amsterdam Meeting 29 October 2010:
The conclusions of the discussion on the creation of the tax experts subgroup are as follows:
• The sub-group would be run through the CA-WG
• The first conference call of tax experts will be Monday January 10, 2011.
• Representatives from different markets would participate in the sub-group
- NMPGs to send their representatives’ contact details by December 10
- Markets that do not wish to participate (at least not at this stage) should email their most important questions/issues to the chairs by December 10
• Bernard will provide the framework document (Organisation of the group, scope, priorities, tax landscape) for the group 


		CA 197				Create new hedge-funds related Events		Create new Hedge-Funds reloated event or in the meantime create SMPG DSS event codes for the following Funds related events:
Side Pocket Adjustment – A partial conversion of a position from a security to a new security or multiple securities. This is done is reverse also, from a new security/multiple securities back to the original security.

Equalization – The share increase/decrease of a position due to performance that is linked to a historical trade on the account and security. The equalization transaction will be linked to a historical transaction on the account.

Rebate – The share increase of a position due to performance on the account and security. 

Roll Up - A full share conversion of a position from a security to a new security.

Fund Adjustment - The increase/decrease of a position due to performance on a specific security type, i.e Limited partnership funds. The adjustment is usually a monetary value as Limited Partnership funds do not calculate an NAV.
Actions 
Swiss: to provide detailed input on each type of hedge-funds event detailing event flows and movements. Provide also samples for each event.
		CH		Hibernate		21-Sep-10		Telco				1-Feb-11						Email 14 Feb. 2011
Email From CH: We came to the conclusion that UBS will not be able to deliver the required input early enough for a short term discussion within CA SMPG (which would be required for a change request submission for SWIFT SR 2012). We therefore don't see the need to address the issue at the SMPG Rio meeting in April.  
Our responsible UBS stakeholders will decide later on this year on whether or not they will be able this year to allocate the required internal resources for the analysis work
Telco 2 Feb. 2011: 
Lukas Rohr from UBS attended the call on behalf of the IF-WG. The group decides to further discuss the issue in the joint IF-CA session in Rio. 
In preparation for this, IF-WG will document as much as possible the processes and outturn for the CA-WG to better understand the background and to make the discussions in Rio as efficient as possible.
Post Meeting Comments: The SMPG IF-WG co-chairs have been contacted by Jacques and it results that they are not keen on adding this topic to a common session in Rio as the Hedge Funds domain is not at all in the scope of the IF-WG and moreover they lack the necessary competency in that domain.
In consequence, this open item can only be handled within the CA WG and therefore we can only rely on the input provided by CH (UBS/CITCO) to progress on this item.
Telco 13 Dec. 2010
Jacques has contacted Carlos Figueredo (co-chair of the Funds SMPG) who said that he will liaise with Switzerland and Thomas Rohr on this topic and will revert back to us.
No feedback received from France on this to topic yet.
Amsterdam Meeting 29 October 2010:
The owner of the open item should be Switzerland and not Ireland. The CA-WG cannot create a MP for this since it does not have the required background. 

		CA142		2-Jan-00		Partial Redemption With Reduction of Nominal Value (PCAL)		Action: 

1. Sonda to come back with a more precise implementation plan for PRII in 2 events.-> DONE
2. ISITC to add comments in the EIG+ for PRII and PRED in US column to specify that use of PRII will be discontinued gradually.-> DONE
3. Jacques can close the item once the above action is completed.->DONE
		ISITC		Closed		SMPG Vienna		Rio Meeting		5-7-Apr-11		21-Jun-11						Rio April 5-7:
US is moving forward with the removal of PRII and its replacement with a 2 events scenario with PRED and INTR (instead of using PCAL since there is no securities debit) to be implemented with DTCC Reengineering initiative. 
The earliest go live date is November 20, 2011 but it depends also on result of the DTCC Reeng. pilot phase to avoid coexistence issue between some with PRII and PRED/INTR. Account servicers will go live with the new communication to DTCC at different dates also, therefore removal of PRII might take some time. Final date is probably 2015, when the old interface to DTCC will be removed. US IMs are less happy with the implementation as it is treated as 1 event at issuer level. The  non-US IMs are more in favor but all have accepted that this will be implemented. A CR to remove PRII will have to wait, since the removal will take several years.
Telco 4 Aug. 2010:
There is no exact implementation plan; this will be likely be done with the DTCC upgrade to ISO 20022 but this has not yet been decided. DTCC will start its upgrade in April 2011 but the current interface will be kept until 2015.
Decision: Keep item open, but on hold until Sonda reverts with a status change.
Luxembourg Meeting 27 April 2010
Sonda confirms the agreement between ISITC and DTC that :
• PCAL CHOS/SECU option support is needed.
• PRII events will be processed as 2 events. The implementation might be staggered as of April 2011 when the CA ISO20022 service is deployed by DTC et proprietary messages decommissioned.

		CA 188		1-Jan-00		Update of the CA SMPG GMP Part 1 - split work		Jacques and Christine will document the previously made decisions in either the Global doc (if they fit) or in an addendum to it. The items will be grouped on a topic level rather than in date sequence. There will be two parts, one general and one for country specifics where there is no local MP document. This will take some time, the goal is to have a new version of the Global document in time for the Luxembourg meeting. A first draft version could possibly be presented January/February.
Refer to CA 199
 		ISO20022 Subgroup		Closed		27-Apr-10		Rio Meeting		5-7-Apr-11		21-Jun-11						June 17, 2011: GMP Part 1 updated for SR2011 and published 
Refer to CA 199 - This Open Item has been fully taken over by the ISO 20022 subgroup as of February 2 2011 as the subgroup has decided to first start adapting the GMP Part 1 to SR2010 thereby doing also a full review of the document in that scope. 

Telco 15 Sept. 2010:
No progress since end of August on the document.  It is likely that it will not be ready yet by end of September.
Telco 4 Aug. 2010:
Status update: Jacques has made good progress on the document and delivered it to Christine for further editing. The goal is to deliver it by end-September.

Telco 6 Jul. 2010: 
 Jacques to progress in July and Christine takes over in August.

		CA 195		2-Jan-00		DSS for AU Institutional Acceptance Facility (IAF) 		Source: From SR2011 CR III.15
Need for a DSS within 22F::OPTF to cover IAF usage in AU
Actions:
Christine to contact AU and ask if they will raise the CR again. If so, would they like to discuss it with SMPG first to try to increase the chance of MWG accepting the CR. If they do not want to discuss it, the item will be closed. -> DONE
		AU		Closed		7-Aug-10		Rio Meeting		5-7-Apr-11		21-Jun-11						Rio April 5-7:
No contact with AU yet on this topic.
Telco 13 Dec. 2010
This item needs to be discussed more in-depth first with AU.

		CA 200.1		1-Jan-00		Options: Renumbering in cases of currency option change ?		In case of an already sent CASH option, if in this option the currency option is changed (e.g. from USD to EUR), should we create another option (by increasing the option number) or should we keep the same option? 
I guess the same logic applies for the following: 
In case of an already sent SECU option, if in this option the security proceeds is changed, should we create another option (by increasing the option number) or should we keep the same option? 
In case of an already sent CASE option, if in this option the currency option and/or the security proceeds is changed should we create another option (by increasing the option number) or should we keep the same option? 
Action
Jacques to update GMP Part 1 along the decisions taken in Rio -> DONE
		LU		Closed		15-Nov-10		Rio Meeting		5-7-Apr-11		21-Jun-11						Rio April 5-7:
How to handle cases when  currency changes on a cash option?
What criteria determines when an option should be updated vs. cancelled?
Decisions:
• In GMP Part 1 section 3.12.8, add rule number 5 replacing ‘Important note” paragraph ’as follows: “Announcement can always be updated (replaced) except if CAEV and/or CAMV and/or underlying security change.”
• Also add the following agreement in section 3.12.8: “When an option is cancelled/inactivated, it will remain in the notification, with the same option number, and option status (OSTA) inactive (INTV) or CANCelled. Added options are given a new number (Option numbers are not recycled).
If an option detail is changed in the market, it is up to the account servicer to assess if the change can lead to confusion. If it may lead to confusion, the SMPG recommendation is to list the original option as status cancelled and include a new option. If the change will not lead to confusion, the account servicer should update the original option.”
Telco 14 Mar 2011: Not discussed
Telco 2 Feb. 2011: 
Postponed as Bernard could not join the conference call.
Telco 13 Dec. 2010
The question is also valid in case the security id. or the option type should be changed for instance, how do we manage the option numbering in those cases. 
The discussion shows that there are no simple solutions to this problem as the resulting action may vary according to different factors as for instance: Is it an issuer or account servicer option ? Is it in a preliminary announcement or in a complete / confirmed one ?  Actions may also vary: keep on with the same event and correct information, cancel  the event, deactivate options etc… 
In theory one could say that it depends whether the issuer agent changes the numbering himself or not but this is practically very difficult to manage from a system perspective and increases the complexity. 

		CA 201		1-Jan-00		QUOT Date replacement		What should be used in place of QUOT date (which has been deleted in SR2010 as per the DvE CR) when used for instance for Tender where the price / ratio is subject to the NAV at a certain date (know as Calculation date).
Action
 Matthew: To provide CR business case input to Jacques based upon the SWIFT CR template.-> DONE		UK		Closed		22-Nov-10		Rio Meeting		5-7-Apr-11		21-Jun-11		CR				Rio April 5-7:
Status: Pending CR input from UK (Matthew)
Telco 14 Mar 2011: Not discussed
Telco 2 Feb. 2011: 
Postponed as Matthew could not join the conference call.
Telco 13 Dec. 2010
It seems that the deletion of the QUOT (quotation setting) date in SR2010 leaves us without a solution for the business case provided by UK (Tender where the price / ratio is subject to the NAV at a certain date, known as Calculation date).
The group agrees that the best solution would be to reintroduce QUOT in the standards with a CR for 2012. 


		CA 204		1-Jan-00		Eligible Balance - Clarify/review Current MP		Section 3.11 of the GMP Part 1 on Eligible Balance is not really clear on what is global or country specific. This MP section must be reviewed and updated.
Actions:
Jacques to update GMP Part 1 section 3 accordingly -> DONE		ISO20022 Subgroup		Closed		8-Feb-11		Rio Meeting		5-7-Apr-11		21-Jun-11						Rio April 5-7:
When the ISO20022 subgroup reviewed the section 3 of GMP Part 1, the eligible balance section 3.11  appeared to need some clarifications.
Decision: GMP Part 1 Section 3.11 shall be updated as follows:
The SMPG established that the eligible balance is calculated, discussed how it is calculated and concluded there is no standard method. Some countries include a full breakdown, others do not. The breakdown, for example, could include the balance of borrowed and lent stock and stock dependent on failed and pending trades. 
Eligible Balance used in the MT 564 entitlement message = 
actual (booked) balance (at best of knowledge at the time the entitlement is calculated)
 +/- any transactions (of all types) that will affect the client’s final entitlement.
The “at best of knowledge” phrasing of the definition allows for variations in national market practices and SLAs; for instance, whether unmatched transactions are included. This may be made explicit in the sub-balances. It is possible to give breakdown sub-balances that comprise the eligible balance
The recommendation of the SMPG is that the eligible balance includes matched transactions only (i.e. do not include any unmatched transactions).
Each NMPG will establish their formula to get to should document the composition of the eligible balance based on their country specifics. If different from the above definitions and recommendations, it should be stated in the country specific CA MP document.
Other balances can be provided in addition to the eligible balance. For those additional balances, it is possible to further specify a balance using the balance type code “eligible” or “non-eligible”. If the balance type code is not specified, it is understood as being “eligible”.


		CA 205		1-Jan-00		Payment Date, Earliest Payment date and Value Date - Clarify/review current MP.		Section 3.12.4 of the GMP Part 1 on Payment Date should better clarify Value Date usage vs Earliest Payment Date.
Actions:
• Jacques to update  GMP Part 1 as specified above.-> DONE
• Jacques to produce the SR2012 CR for the definition change of VALU date.-> DONE
		ISO20022 Subgroup		Closed		8-Feb-11		Rio Meeting		5-7-Apr-11		21-Jun-11						Telco May 27:
Decision: the agreed definition is:"the date at which cash starts to earn interests in a credit entry or ceases to earn interests in a debit entry."
Rio April 5-7:
When the ISO20022 subgroup reviewed the section 3 of GMP Part 1, it appeared that the usage of the Value Date (:98a::VALU) was not defined at all compared to the usage of the Payment Date  (PAYD) and Earliest Payment Date (EARL).
Moreover the ISO15022 definition of the Value Date (VALU) does not help to understand the meaning and usage either leading to misuse of the field. 
Decisions: 
• Create a SMPG CR for SR 2012 for changing the definition of :98a::VALU. 
o Proposed definition is “Date at which interests on the cash account of the account owner start to be calculated.”
• Update section 3.11.4 of GMP Part 1 to include a sentence to specify when to use the Value Date in an MT 564.


		CA 207		1-Jan-00		Impact of changes on chain of linked MT 564 & MT568 		Review GMP Part 1  section 3.7.1 on the impact of a change on a chain of linked MT564 and MT 568's
Actions:
NMPG to provide feedback on the recommendation change.-> DONE		ISO20022 Subgroup		Closed		22-Feb-11		Rio Meeting		5-7-Apr-11		21-Jun-11						Rio April 5-7:
The ISO20022 subgroup reviewed the section 3.7.2 and 10.2  of GMP Part 1 on the linking of 564 and 568 and suggest  to modify the following recommendation: 
“If a MT 564 is to be replaced but the content of any associated MT 568 does not change, there is no need to send a MT 568 replacement with the MT 564 replacement.”
and recommend instead that the whole chain of linked 568 messages must be resend even if only the 564 is changing. This is aligned with the ISITC message linking guidelines.
Decision: The group agrees to modify the MP to be send both 564 and all linked 568.


		CA 208		1-Jan-00		Notification of Conference Call		There is an important number of notification of conf calls with various agendas currently reported as OTHR (10% of the volume!).  Could XMET be used for this purpose with the new SR2010 indicator :22F:OPTF//NOSE: No Service Offered Indicator if needed ? If not, should we request a new CAEV for the SR2012.
Actions:
1. Sanjeev (ZA) to send the draft CR for CAEV INFO to Bernard -> DONE
2. ICSD’s and ZA to create a common CR for SR2012 to cover their requirements. CR will be supported by the SMPG. -> CR submitted by ZA
		XS		Closed		28-Feb-11		Rio Meeting		5-7-Apr-11		21-Jun-11		CR				Telco May 6:
Bernard has already produced a draft CR. Jacques has forwarded to Bernard the draft ZA CR on CAEV INFO that should be similar and could possibly be merged ?
Rio April 5-7:
Eurobond market has seen increase in volume of notification of “conference calls” that ICSDs receive from Issuer Agents. Currently CAEV/OTHR with processing status PROC/INFO is usually used. 
Also ZA has already written a draft CR to create a new CAEV INFO code which could also be used for this business case.. 
Decision: The group recommends that the ICSD’s create a CR for SR2012 for the creation of a new CAEV code to cover “Issuer / Company Information” This event would not be considered as a CA event (like DLST) as it has no impact on the security holdings.


		CA 209		2-Jan-00		XBRL Related Questions		To which events list should the "Proration Date" (PROR) and "Deadline for Tax Breakdown Instructions" be associated ?		SWIFT		Closed		21-Mar-11		Rio Meeting		5-7-Apr-11		21-Jun-11						Rio April 5-7:
SWIFT is working with XBRL to align their taxonomy with ISO2022. XBRL is trying to associate each element to specific events. XBRL requested some clarifications as follows: to which events should the Proration Date and Deadline for Tax Breakdown Instructions be associated?
- Deadline for Tax Breakdown: would be applicable for any taxable event and is not relevant for communication from issuer to CSD (except in Finland).
- Proration Date:  In the EIG+ it is currently not included for any event, in the GG or any country column. Therefore, it is not considered a standard key element in any market. However, some event types in some markets, sometime do have the date.
Nevertheless, the SMPG does not feel comfortable to answer those kinds of questions and think that those should rather be addressed directly at the issuer community in the US. 


		CA 211		1-Jan-00		Option Number for confirmation of credit of rights		The GMP Part 1 section 8.2.2 says that option 999 must be used in the confirmation of the rights distribution. Is this still the current  market practice ?
Actions:
1. ISO20022 subgroup to rewrite the MP accordingly - DONE
2. Jacques to update the GMP Part 1 document with the rewritten MP and update the related RHTS 566 message sample in the SMPG templates document.->DONE 
		ISO20022 Subgroup		Closed		22-Mar-11		Rio Meeting		5-7-Apr-11		21-Jun-11						Rio April 5-7:
Decision: Keep the current MP as is but move the placement of this paragraph to the options on the 566 and rewrite to make clear that it only applies to rights Issues in 1 event (RHTS) when SECU was not included as an option in the MT564.

		CA212		1-Jan-00		MT 565 Instruction narratives and MT 568 linkages		The GMP part 1 section 4, says that 568 may be linked to 565 for long narrative instruction. It is proposed to change this MP and forbid linkages to 568 and use instead the 70E::INST ansd/or 70E::COMP narratives fields. It is also proposed  to simplify the narratives fileds in the MT 565 in general. 
Actions:
Jacques to update section 4 to mention the above possibility explicitly and make sure section 3.7.2 is consistent with section 4.		ISO20022 Subgroup		Closed		22-Mar-11		Rio Meeting		5-7-Apr-11		21-Jun-11						Rio April 5-7:
Decision: Since linking of 568 to 565 might be useful in some cases (like disclosure of beneficial owner details - Shareholders Transparency information), it is propose to keep this 565/568 linking possibility.

		CA 217				Issue with the Publication Schedule of the CA SMPG MPs		The market practices that we define are usually published late in April or even beginning of May. This is much too late to be able to have those MP’s implemented by our organisations for November of the same year. This is mainly caused by the fact that the SMPG waits for the publication of the SRG (SWIFT Standards Release Guide) end of December before starting discussions on the new MP’s around February. So, we need to give more lead time for the implementation phase.
Actions: 
Jacques to update GMP Part 1 and 2 with new proposed publication schedule. -> DONE		SMPG		Closed		5-Apr-11		Rio Meeting		5-7-Apr-11		21-Jun-11						Rio April 5-7: 
Decision:The SMPG’s aim would be to finalise and publish the new MP’s (i.e. GMP Part 1, 2, 3, Samples and summary of MP Changes) by end of February.
At the same time, let’s avoid having a flurry of “stand-alone” MP documents and try to integrate them all in one of the GMP Parts.
The new proposed time line for the MP’s would be as follows (to be tested in 2011/2012 and see if feasible):  
• End of August: MWG meeting (as per current plan)
• September: Based on the MWG minutes, start with the “MP’s Summary” document as a working document detailing the MP issues, the new MP’s or changes to MP’s and start MP’s discussions. 
To this end, the MWG minutes should already point out where SMPG MPs are needed by indicating “SMPG to discuss MP” into the CR summary outcome.
• October – November: progress MP’s discussions (adding more frequent specific conference calls if need be).
• Mid December: Have a preliminary summary of MP changes
• End December: have new draft GMP documents and draft templates
• End February: Publish final version of GMP documents and templates

		CA 219				MT564 PROC//ENTL + CAPA for Well Known Events		Discussions on what to do from SR2011 with well-known events, where it is possible to only send one MT564 (NEWM + PROC//ENTL + CAPA) for the event, containing both event details and entitlements. IN this case the message might be directly routed to the payment management system ! 		ISITC		Closed		5-Apr-11		Rio Meeting		5-7-Apr-12		21-Jun-11						Rio April 5-7:
Decision: Either sends a NEWM + PROC//COMP or a NEWM + PROC//ENTL + CAPA

		CA189				Yearly summary of changes to SMPG guidelines 		CA SMPG produces a 1-pager summarising the SMPG guidelines to be implemented at the end of 2011 in synchronisation with SR 2011.
This document will provide references to the complete SMPG guidelines descriptions.
		CA SMPG		Closed								7-Sep-11						MERGED WITH CA 203
Recurrent action to be performed on a yearly basis prior to each Standards Release.


		CA170		2-Jan-00		Placement of Cash Rates / Prices at Cash Movement Sequence + issues with WITF rate, PRPP/EXER Prices and NETT/RATE placement		
For some specific events like accumulating funds or automatic reinvestments (DRIP MAND there is a reinvestment price provided (as :92a::PRPP price) whilst  there is no ensuing cash movements. 
Since the PRPP price is now exclusively in E2, this forces to open E2 only to provide the PRPP price which may seem quite odd. The same case may occur with EXER price.
Same scenario for DRIP MAND with GRSS provided in E whilst NETT is only in E2. 
Action: 
1. Andreana to submit CR for WITF back in E for review in Rio. -> DONE
2. Christine: to send to the NMPGs a request to formally approve the INDC short term solution begore June 1 -> DONE





		CA SMPG		Closed		11-Sep-09		Telco		29-Jun-11		7-Sep-11		CR				Outcome: INDC market practice approved on June 1 and WITF CR submitted to SR2012
Telco May 27
As we have received lots of negative feedback on the proposed short term solution (before the issue is fixed in SR2012) to temporarily put the PRPP value in narrative in SR2011, the issue has been rediscussed so as to find an other alternative. The group agrees now on the following short term solution for SR2011 only: when no Cash Move sequence is present, use the 90a::INDC - Indicative Price - in sub-sequence E1. 
Request the NMPGs to formally approve this decision for June 1 at the latest. 

Telco May 6
Bernard has already produced a draft CR. No news from Andreana’s due CRs on WITF.
Sonda would like to get feedback from the SMPG for some CRs before next meeting on May 27 on some ICSD’s related CR. She will contact Bernard.
Rio April 5-7:
The initial intermediary/short term solution proposal decided at the last conference call to open cash move sequence E2 just for entering the rates/prices PRPP/RATE/EXER has been Reject - MP Necessaryed as it can be misleading and cause STP issues for the recipients as well as IT issues.
The intermediary/short term solution decision (before the issue is fixed in SR2012) is to provide those rates/Prices PRPP/RATE/EXER in narrative field for a year.
Events impacted: DRIP MAND & CHOS, DVOP CHOS (no interim), CAPI MAND, Sweden and Finland Reverse Rights Issues).
For OFFR continue to show in E for SR2011
Long term proposed solution: 
The SMPG will create SR2012 CRs to solve the problem as follows:
• Move OFFR from E to E1 as non-repetitive (should it be repetitive in E2 or E1 or both since today it is repetitive in E ?)
• Adding PRPP and RATE to E1
• OFFR and PRPP to be used in E1 only when related to outturn security.
• No CR to add EXER in E1 for now, PRPP to be used instead if need be.
Telco 14 Mar 2011:
Bernard raises the issue that for some specific events like accumulating funds or automatic reinvestments (DRIP MAND) there is a reinvestment price provided (as :92a::PRPP price) whilst actually there is no ensuing cash movements. 
Since the PRPP price is now located exclusively in the cash movements sequence E2, this forces to open E2 only to provide the PRPP price and nothing else which may seem quite odd. The same case may also happen with EXER price.
Therefore the following solutions are proposed:
1.  Short term for SR2011: use PRPP/EXER  as is in E2 with the mandatory Credit/Debit indicator and no cash movements.
2. Long term for SR2012: Add also PRPP/EXER  price in securities movement sequence E1.
3. Since EXER and PRPP are never used together in events, we might think about keeping only one of the two.
Remark: About DRIP MAND, note that this CAMV option for DRIP is not currently listed in the EIG+; therefore the EIG+ should be amended to explicitly allow it. 
NETT: For SR2011, it was decided for some reasons (likely based on DE request ?) to keep the GRSS rate in E whilst also copying it to E2. However, the NETT rate was fully moved to E2.  
For DRIP CHOS events again, we might want to provide both GRSS and NETT rates together whilst they might not be any cash movements and therefore the sequence E2 should be opened only to provide this rate. 
Proposal: 
1. Short-term: for SR2011: Use GRSS in E and NETT in Narrative
2. Long term: for SR2012: Reinstate NETT also in sequence E in additin to E2.

Telco 2 Feb. 2011: 
Regarding WITF rate, Germany has already compiled an SR2011 example, and they need one WITF rate in sequence E which is not available any more as from SR2011. It must then be put in narrative. Germany will write a CR to put it back in E, in addition to E2.

		CA213		1-Jan-00		Shareholders Transparency 		Review of Market Practice Document and potentially CRs for SR2012
Actions:


		SWIFT		Closed		22-Mar-11		Telco		29-Jun-11		7-Sep-11		CR				Outcome of the CA MWG meeting on this CR: Unanimously Reject - MP Necessaryed as this is not a CA matter.
Telco June 29: A summary of the call a few days ago. There was not a lot of support for the MT564/565 short term solution; however, a solution with new messages would take substantially longer time. We have a dilemma, either we implement a not so good solution with SR2012 or we wait several years for a better one.
ISITC discussed this topic last week, and still believe that CA and other reporting should not  use the MT564/565. 
The question on which feedback is requested from NMPGs for mid August is as follows: 
Even if on a medium term a better alternate solution to 15022 is expected/sought by most markets, do you think we should go forward with a short term solution for SR2012 based on MT564/565 ? 

Telco May 6: 
Jacques reports about the April 21 joined conference call between the SMPG and the T2S ST TF: 
Attendance: 4 people from the SMPG (Delphine, Christine, Armin Bories, Jacques), 4 people from T2S ST TF (Paul Bodart, Benedict Weller, Mohamed MRabti, Konrad Von Nussbaum) and 3 people from SWIFT (Alex Kech, Mireia Guisado-Parra, Charifa El Otmani).
The call started with Paul Bodart reminding the background and business context of the Shareholder Transparency T2S initiative and the Task Force conclusions. The SMPG then expressed some of the initial concerns raised at the recent Rio SMPG meeting about the 15022 solution and the proposed MP that needed to take more into account the requirements of other regions (US, ASIA, South Africa,..).
Meeting Outcome
1. Integrate into the proposed MP document comments from the NMPG’s. 
To this effect, the SMPG will distribute the latest T2S ST TF proposed MP to NMPGs beginning of May, and comments will be collected for June 15. A new conference call with the T2S ST TF is scheduled on June 20 to address the comments. The T2S ST TF will then finalise the MP based on the agreed comments discussed at the conference call.
It has been also suggested that the EU NMPG’s would contact/invite  the local representative of the T2S TS TF when discussing the MP document so as to provide background  info and avoid any misunderstanding with the MP.
2. ISO 15022 is currently the only existing short term solution that could potentially accommodate the ST requirements.
3. The T2S ST TF will submit related CRs for SR 2012 on the MT564 and MT565.

Rio April 5-7: 
• current communication process on shareholder disclosure is non-STP;
• issuers have expressed concerns that the increase in investor CSD omnibus accounts would result in lower shareholder transparency;
• this concern is what led to the establishment of the T2S Taskforce on Shareholder Transparency;
• the aim is to maintain relationship between Issuer and final investor for cross-border exchange of shareholder information
The proposed T2S market Practice document on the cross-border flows of the MT564 and MT565 and potential changes to the messages have been sent on April 1st to the SMPG members. The joined conference call with the T2S task force is now confirmed for April 21 from 3 to 5 PM CET.
The T2S task force would like the SMPG to review the proposed MP and endorse the market practice and eventually ensuing change requests. 
Sanjeev has identified gaps in 15022 today regarding disclosure and mentions also that requirements from all regions (and not only from T2S EU region) should be collected and taken into account for the definition of the flow and of a solution so as to build a true global MP. 
Post meeting comments:
At the April 21st joined conference call, it has been decided that the T2S proposed MP will be sent out again for review by the NMPG’s after the SMPG logo has been removed and the document being submitted as a draft proposal by the T2S task force. In the meantime, the change requests will be submitted by the T2S TF for SR2012.



		CA215		1-Jan-00		MT566 GMP Part 1 section 5.8		 SMPG should recommend that MT566 should be sent when rights sold in the context of a CA event. 
Action: Jacques to remove the question /comments on the usage and reinsert the decision table. Close the issue -> Done		ISO20022 Subgroup		Closed		19-Apr-11		Telco		29-Jun-11		7-Sep-11						Telco June 29
The pararaph is coming originally from section 8.2.7. The MT566 is only to be sent when instructing sale of rights via MT565. This MP is existing since June 2001 (implemented November 2002), the text has just been moved in the new version and reworded to clarify..

		CA 216		1-Jan-00		MT 567 - GMP Part 1 section 6.4		In which case do we use PEND//ADEA and PEND//LATE as opposed to PACK//ADEA and PACK//LATE..
Action: Jacques to merge with CA214 and close.		ISO20022 Subgroup		Closed		16-Jun-11		Telco		29-Jun-11		7-Sep-11						Telco June 29
Relates directly to CA 214. 

		CA 196		2-Jan-00		OFFR repetitive - validate business case		Source: From SR2011 CR III.23
Discuss this business need for keeping OFFR repetitive to see if really necessary and to resubmit potentially the deletion of teh repetition for SR2012. ISITC confirmed a need to express a base offer price and a premium offer price (:90F::OFFR//ACTU/ and :90F::OFFR//PREM/). 
Actions:
1 Sonda to revert with ISITC opinion about keeping OFFR repetitive in E1/E2 and follow up with Karla on the MWG minutes Scenario for “starting in 2011, premiums will be taxed in the US with different terms from the base offer price.
		ISITC		Closed		7-Aug-10						28-Sep-11		CR				Not relevant anymore since with SR2012 CR, OFFR is moved to E1 and E2 and is not repeatable. Therefore can be closed.
Telco June 29: Not discussed -.
Telco May 6:
The OFFR issue/question on repetition of the qualifier  will be addressed by ISITC next week. 
Rio April 5-7:
CA 170 decision is to have a SR2012 CR to move OFFR from E to E1 as non-repetitive. The question is: Do we need to have OFFR repetitive in E1 and/or E2? 
2011
The MWG requests also the US to clarify the following business case / question which was raised during the MWG meeting: ‘Beginning in 2011, premiums will be taxed in the US with different terms from the base offer price.  Would this be a consideration to keep multiple occurrences of cash movements to be able to report the different tax details for the premium versus the base offer price rather than to be able to repeat the offer price with codes within the same cash movement as the CR requests.’

		CA159				Maintenance of the CA Event Templates document		Renewal of the CA Event template and event sample documentation
Actions:
3. To Discuss about Format Options used in the templates (raised by Bernard).
4. All to look at the remaining event templates to be produced (see the list in the Open Items file in teh ”CA159 TEMPLATES STATUS tab) and indicate preferences for the October meeting.
5. Assign the events at the next meeting.		CA SMPG		Closed		18-Jun-09		La Hulpe		10 -11 Oct.		11-Oct-11						La Hulpe October 10-11: Action Items 4 & 5 now covered in CA 203. Action 3 already covered in the Event Template in the Note of the "Scope" section. Item to be closed.
Telco Sept 14: The open action for Bernard was not reviewed, since Bernard is not attending the call. 
Telco June 29:
The open action was not reviewed, since Bernard is on holiday. Postponed to the next call.
Jacques raised the issue of a number of samples still remaining; what to do about them? The list is included in the ”CA159 Templates Status” tab of the open items list.
Rio April 5-7:
The first version of the SR2011 compliant CA templates has been published end of March.  The template document will be further updated in May so as to remain fully in line with the latest updates to be brought to the EIG+ as per the following CA 192 item.

		CA 227				Specify Format Options in EIG+ and Event Templates		Should we also define the support of dates, periods, rates and prices up tothe field format options level in templates and EIG+ ?		LU		Closed		28-Sep-11		La Hulpe		10 -11 Oct.		11-Oct-11						La Hulpe October 10-11:   This is already covered in the templates: there is a generic sentence on this issue in the introduction.
 “It is also possible to have discrepancies with the formatting option of the template if the format is more granular than the one documented in the template.  E.g. :92F::GRSS//EUR22, can also be presented in the following way: :92K::GRSS/TXBL/EUR20, and :92K::GRSS/TXFR/EUR2” 
Item can be closed.

		CA78.2				COAF - Official Bodies identification		Action:
1 Jacques include a reference to the SMPG website for COAF in the UHB for SR2012 -> DONE
2. Christine: to draft a brief description of the process for COAF registration before the October meeting -> DONE
		CA SMPG		Closed		Sydney 200610		La Hulpe		10 -11 Oct.		11-Oct-11						La Hulpe October 10-11:  The WG discussed the changes, corrected a few language errors and approved the COAF registration process proposed. 
The WG in general discussed what the criteria for an official body should be, and whether it should be possible to remove an institution from this role.
• The official body must be supported by the market participants, through the NMPG and/or other market groups. An institution cannot appoint itself without such support, nor can it continue without it. 
Item to be closed.
Telco Sept 14:  review action item.
Telco June 29: No update
Rio April 5-7:
Jacques has updated the document with the clarification on paragraph 2.3 a) on COAF assignment. 
South Africa indicates that they have a universal reference id on regulated securities (South African listed securities) only, and not on non-regulated securities. The ZA CSD issues the CORP. They also agreed to use the CORP as the COAF for the regulated securities. They just need to update the logic with assigning the 2 characters country code in front of the reference number. No time frame mentioned for this.
Euroclear implemented the COAF with the SR2010 release for ESES markets only (France, Belguim, Netherlands) in 15022. However the French Market decided that they will not use it since they receive announcements in proprietary format and not 15022 !
Decisions for COAF document update: 
• It was agreed that when provided COAF takes precedence over the CORP and that the COAF is not mandatory at this time since not all markets are able to issue the COAF.
• Section 2.5 - Remove “unknown” from the footnote in this section and replace with “NONREF” in capital letters.
(ISITC/US has recently decided to change the US MP to allow NONREF in CORP - even when there is no COAF. When NONREF is used, the account servicer will look at other formatted fields to find the event and process the instruction STP based on that).
• Section 2.3 b): add “eg. well-known in advance events such as fixed interest payment”. to 2.3 b) since for regularly scheduled events (not announced) like Interest payments, there would not be a COAF assigned.
Also the COAF should not only be assigned on elective events as the benefits goes beyond instruction processing and it adds value to the inquiry, reconciliation, claims process etc..
• Add 2 columns in the registration organisation list to specify what securities and event types are covered (before the comments column).

		CA 206				DvE for Non-DPRP Fields		Issue a market practice for the placement of the non DPRP qualifiers (like 22F::DISF)
Action
1. NMPGs to review the non-DPRPqualifiers table inserted into the GMP Part 2 and confirm recommendations for October meeting.
2. NMPG’s to comment on usage of NBLT / NEWD for Bonds  and / or Equity. Do we need both? Should the definitions be amended to reflect which qualifier to use for which security. 
		CA SMPG		Closed		22-Feb-11		Telco 		7-Nov-11		7-Nov-11		CR				Telco 7 Nov. 2011: Can be closed
La Hulpe October 10-11:  the WG updated Data Element Placement tab according to comments received; please see resulting table in the meeting minutes.
Telco Sept 14: Feedback received from UK (keep INCO seq. E of MT564 ), from NO (fine with proposal), SE (fine with proposal) and FR (NBLT/NEWD):
FR comments: - NBLT / NEWD :  do we have to understand that for cases not mentioned in the grid , the NBLT or NEWD will remain in D ? Network validated rule behind ? 
If yes , just create a usage rule telling that : for that instrument , it is D and for the other , it is in E. 
The precision about the instrument type is confusing.   
- About narratives , we're happy with the current decisions to have one place for one narrative  - However , we should go beyond this rationalization and think about some market rules for the update of narrative  : this will help to identify easily a change in a narrative ( especially of the ADTX block which is still at two places E and F)

Telco June 29: 
No comments received so far, except one comment sent this morning to Jacques by the UK. Discuss again at the next call in September. 
Rio April 5-7:
A list of all non DPRP (Date/Period/Rate/Price) qualifiers that are located at different places into the MT 564 and 566 has been discussed so as to provide guidelines on the preferred placement of those qualifiers similarly to the DvE placement guidelines a couple of years ago.   
Decision: See Rio minutes for details about the placement for non-DPRP fields


						GMP Part 1 subgroup		Actions:
Next GMP Part 1 conference Call: Nov. 8, 17, 22 (3 to 5 PM CET).		GMP Part 1 subgroup		Closed		1-Dec-10						22-Feb-12						La Hulpe October 10-11: 
Sub-group renamed GMP1 sub-group, in accordance with its revised responsibilities. The sub-group scheduled several calls to deal with its assigned actions:
Telco Sept 14:  Veronique is not present at the call. No changes since last meeting and awaiting the SR2012 CRs updates to be performed on GMP part 1.
Telco June 29: The sub-group has finished the SR2011 version of GMP part 1 to so as to make it SR2011 compliant. It will continue the reviewing work of the document to adap it to ISO20022 and discussion items will be opened with the whole group as necessary.
Telco May 6: The review of the GMP Part 1 document to make it SR2011 compliant is completed. The updated parts need to be consolidated by Jacques for end of May.
The work for adapting the document to ISO20022 has been started this week. This review will be easier once the new GMP Part 1 for SR2011 is available.
Rio April 5-7:
Good progress has been made in the last few weeks despite some delay on the initial schedule. There is only one chapter left for review to have a SR2011 updated document. A few items identified during the Part 1 subgroup review have been raised as new open items for discussion by the whole group during this meeting.
The update process of GMP Part 1 collecting  all changes and incorporate/consolidated them into one final document is a quite intensive process. It is expected that the new SWIFT MyStandards product may help for this in a near future. The objective is to have a new version of GMP Part 1 published by end of May 2011.
After that, the group will look at adapting the document for ISO20022.

		CA86.3				Bulk MT 564s		US MT 564 Bulking accounts 
Actions: 
1. GMP1 sub-group to update GMP part 1 to refer to the actual section of the ISITC document, rather than just the ISITC website.
2. GMP1 sub-group to update GMP part 1 with a new section 3.7.7 to clearly make the distinction between GENR (aggregate) and ISITC bulk messaging.
3. Jacques to close the item once action completed.
		ISITC		Closed		Amsterdam 200704						22-Feb-12		CR				La Hulpe October 10-11:  ISITC considers their MP as final, but will update it for SR2012 with details of the new pagination field.
Telco Sept 14: Bernard is not attending the call.
Telco June 29: Not reviewed
Teco May 6: 
Contrary to the ISITC Bulk MT 564 linking solutions agreed in Rio, Jacques proposes to re-use the pagination mechanism already used in the other ISO15022 securities messages that should be used for this as it is a standardised market practice.
ISITC is not opposed to changing this but would like SWIFT to illustrate the usage of the pagination mechanism based on the ISITC example so as to understand practically how it works.
Rio April 5-7:
Sonda went though the new ISITC Message Linking and Bulk Notification market practice guidelines.
Decision: SMPG endorses the ISITC Message Linking Guidelines. However this process remains optional and based on SLA between service provider and account owner.
SMPG agrees that a new code is needed to support the SEME of the NEXT message in the chain for forward linking. ISITC CA WG will create a SR2012 Change Request on this. 
Telco 14 Mar 2011:
Sonda has provided the ISITC amendment document for updating the ISITC MP for  linking Bulk MT564s (see document below) using a forward linking mechanism. 2 ways of forward linking is proposed according to the technology capability supported by the account servicer. 

		CA172				Usage for the new  Affected Balance and 
Unaffected Balance.		Originates from SR2010 CR III.66. Define the usage of the newly defined Affected Balance and Unaffected Balance.
Action:  
• Sonda will illustrate the usage of affected and unaffected balances and of the dates in the DRAW template by providing an MT 564 announcement and entitlement (result) message templates.--> DONE
• Sonda will forward the ISITC MP about the Record date and then the item can be closed.		ISITC		Closed		30-Sep-09		Telco 		20-Dec-12		22-Feb-12						Telco Dec. 20, 2011:
1. Use of affected and unaffected balance. Sonda will illustrate this into the DRAW template that she will provide this week. The MT564 REPE will show ELIG as the total balance and the effective balance will show what has been actually called in the lottery draw. If nothing is drawn, effective balance will show 0.
Michael mentions that MT 508 (intra position advice) with DRAW sub-balance could be used for reporting this. However the MT 508 is not used in the US as a CA message.
2. Regarding the dates related to a DRAW, there are 3 key dates to consider:
LOTO: lottery date
RDTE: Record date =  publication date -1 day
RESU: Declared publication date 
Telco Nov. 30, 2011:  1. Use of affected and unaffected balance. Should this be reflected in the global documents, not just the US MP document ? Sonda will illustrate this into the DRAW template.
2. Discussions regarding the drawing results “publication date”:  US and DTCC have agreed to use “Record date”. 

		CA 192				EIG+ Updates Review		Review of comments received on EIG+
Actions
2. NMPGs - RDTE usage to be filled in for all market in GMP part 2. To be included when NMPGs send their EIG+ country column updates On January 13, 2012 at the latest.
7.  Jacques: to update the DRIP/DVOP samples as per decisions on items 9;10,11.14 and include the document in GMP Part 1.
13 NEW - SOFE and INCE redundancy -  INCE / SOFE redundancy – Jacques  to make separate open item to be rediscussed before SR2013 CR deadline (April meeting).
15. Affected markets requested to add this to their country columns.		CA SMPG		Closed		7-Aug-10		Telco 		25-Jan-12		22-Feb-12		CR				Telco Jan 25, 2012: 
See remaining action items
La Hulpe October 10-11:  NMPG's to provide their input on RDTE usage on Jan 13 at the latest.
Telco Sept 14:  Review of open actions
Telco June 29: Not discussed
Telco May 6: See telco meeting minutes for detailed update to the EIG+ 
Rio April 5-7: see Rio meeting minutes for detailed update to the EIG+

Telco 14 March 2011:
2. Record date tracking non-european countries: Table is now present in the GMP Part 2 and needs to be filled in with countries input. Will be addressed in Rio.
3. NMPG to report if NOAC explicit (i.e. included as an option) or implicit for VOLU. 
NOAC Explicit for FR, US, UK, BE, FI, ZA. (US and UK: NOAC usually explicit via Account Servicer SLA, not per se an ISITC MP. NOAC not supported by CSD)
Decision: Create a new market practice recommending that NOAC should be explicit in VOLU events.
13. SOFE and INCE Redundancy: Both rates seems to have the same meaning. INCE is used for CONS and TEND events.

		CA 222				MT 56X - New Event Type  for Cash Distribution from Sale of Non-Eligible Securities		From SR2012 CR 000212: SMPG and ISITC to define a market practice for this new event and also to consider the need for linking this event to the original event that generated the distribution of other securities non-eligible in the frame of a DR program and that had to be sold. as a consequence (eg: .creation of a 22F::DRCA indicator in the MT 564 seq. D with event codes like for instance EXRI, SOFF, EXRI, MRGR, BONU,..).
Action: 
• Sonda will provide the new DRCA template to Jacques. --> DONE
• Jacques to add a new event line in the EIG and close the item.		LU		Closed		26-Sep-11						22-Feb-12		CR		SR2012		Telco Dec. 20, 2011: Sonda already sent the DRCA template.

		CA 228				Cancellation and replacement of MT564 for change of balances.		In case a client is notified for a CA event (PREU/PREC)  based on its holding and on effective/EX-date the eligible balance of the client has become 0(due to a transfer out/sale), do we need to send a REPL/REPE with balance 0 or a CANC of the previous message due to the client being no longer eligible ? 

Actions:Jacques to include the existing SWIFT Message Usage Guidelines for CAPA in GMP part 1.		LU		Closed		28-Sep-11						22-Feb-12						La Hulpe October 10-11: 
The standards does not allow anymore to simply cancel a notification MT 564 message (except for preadvice message). Only events can be cancelled/withdrawn. Therefore, there are two possible alternatives:
• Stop sending notifications or
• Send REPL/REPE with quantity 0

If the sender has sent a CAPA and the quantity is reduced to 0, send and updated CAPA with 0 quantity and proceeds.
If the sender has not yet moved to the eligible balance/entitlement stage, there is no need to send any more notifications.
The WG did not believe there was a need to include this in GMP part 1, except to state that a notification cannot be cancelled selectively; only an entire event for all (affected) clients.

		CA 218				Long-term and short-term capital gain in one event		When a dividend is being paid out along with short and/or long term distributions ISITC has recommended to follow a 2 events model. The dividend is announced separately (as DVCA) from the Capital Gains Distribution (CAPD or CAPG) with appropriate movements LT, ST,…etc.
Actions:
1. Jacques to close the item		ISITC		Closed		5-Apr-11		Telco 		29-Feb-12		29-Feb-12						Telco Feb 29, 2012: It comes out from the discussion on this topic that “short term and long term capital gains” are really US specific. Therefore it is agreed that we do not need to have a MP at the SMPG level and that ISITC will include one on their side.
Telco Jan 25, 2012:  No NMPG feedback provided at this call.
ISITC MP  on Capital Gains:
Return of Capital – Return of Capital events in the US market are recognized as Capital Gains Distributions (ISO Event Code CAPD). There are scenarios where multiple payments are distributed within a single event. In this case, the multiple payments are announced as one event (i.e., short term capital gain, long term capital gain, etc.). When a dividend is announced with a capital gains distribution, the dividend is considered a separate event. 
Telco Nov. 30, 2011: The ISITC proposal is to have the capital distribution with Long Term and Short Term Capital Gain (LTCG / STCG) clearly separated out from the dividend event (DVCA) even if the dates etc. are the same for both events. 
There was no NMPG feedback at the conf. call. If no negative feedback is provided by the January 25th conf. call, a specific section will be added within the GMP Part 1  document for this new MP.
Telco Nov. 7, 2011:  No status on the progress of this topic at ISITC as Sonda is not attending the call. Will be addressed at the Nov. 30 conference call.
Telco Sept 14: Clarification from ISITC: two event scenario will not be used within one CAPG event with both long-term and short-term – only when there is a dividend plus a LT/ST capital gain.
Telco June 29:
Little feedback received so far, but not all markets have the issue.
• US: If handled in one dividend event, it is difficult to see the different tax components. Favor 2-events scenario. 
• BE: May have sent feedback to Jacques. Two views in the market; 2-event scenario and one event with multiple pay-outs.
• SE: 2-events scenario seems more appropriate.
• UK: OK with 2-event scenario.
• DE: OK with 2-events for cash distributions for shares, but for funds the event should be kept as one, a DVCA
Discuss the item again at the next call.

		CA 194				Reinvestment of Fund Cash Distribution (REIN) Code		Source: From SR2011 CR III.10
SMPG CA and Funds subgroups to collaborate to define a market practice to clarify REIN usage with types of events (CAEV) and option types (CAOP). - See also CA 202
Actions:
1. Mari to contact Andreana to ask for status, as per Bernard’s request.-> DONE
2. Mari to attach the document with business scenarios to the CR, as per Christine’s request. ->DONE
		UK		Closed		7-Aug-10		Conf Call 		23-May-12		19-Jun-12		CR				Telco May 23 2012:
Feedback from Mari: Andreana and Mari have discussed the issues raised by the UK. Andreana stated that she would investigate what, if anything, German needs are shared with the UK and if there is any impact on the UK CR, but she has not reverted since. 
Review of the UK CR:
● A few questions were asked and responded to by Mari.
● The WG supported the CR.
Athens April 24-26:
Mari presented her input document to the WG, and the WG discussed it. The main issues with dividend accumulation (using DVCA) is how to show that the income is being accumulated and not paid (i.e. no movements whilst the client is expecting movements with a DVCA), and how to show equalisation. Currently it is a blocking situation as it is not possible to report this adequately to the clients. 
Comparisons were made with other markets with similar events. In DE, INCR and DECR is used for the same thing. 
The UK is working on a SR2013 CR to create a new event type to cover this case.
Kim reminded the WG that the French market sent in a CR for equalisation a few years ago and was Reject - MP Necessaryed since equalisation is not considered an event as it is rather part of a DVCA. 
Decisions: 
• The WG will compare the CR with the German MP for accumulating funds that is published in the German folder on the SMPG website;
• Set up separate conf calls for this issue to review the proposed UK CR in order to have a fully agreed CR ready for June 1. US, MDPUG, UK, CH, FR, BE, LU will participate. 
• Mari to email the proposed CR to the above countries
Telco March 28, 2012: Mari could not update / complete the document in time for this call, she will try to do so in time for Athens.
Telco Feb 29, 2012: Mari guided us through the input document (see minutes) and explained the UK process for the 5 different types of Funds/Interest accumulation and distributions illustrated. The first four ones are applicable in the UK and the fifth one mainly in Jersey . 
Mari explained also the concept of “Group 1” and “Group 2” units that is applicable to those event. Group 1 units receive income only, whilst group 2 units receive income plus equalization. 
It comes out from the discussions that it should be possible to make a distinction between group 1 and group 2 balances in the message otherwise it is not possible to reconciliate afterwards with the proceeds.
Also the document should better explain the calculations to obtain the figures illustrated into the examples.
Eventually this will evolve into the creation of a new event type or of a new indicator.
As a conclusion, it was decided that the UK NMPG make a number of changes to the document to reflects what was discussed and the comments provided.


		CA 223				MT 56X - New Event Type for Partial Redemption in Pro-Rata		From SR2012 CR 000210: The MWG recommends that the business case be further analysed in details at the SMPG level with the other types of redemption events so as to potentially come back next year with a more robust proposal (for instance by using an incator on the PCAL event).
Action: Withraw SMPG CR before submission to SWIFT -> DONE
		XS		Closed		26-Sep-11		Conf Call 		23-May-12		19-Jun-12		CR				May 24: CR  withdrawn by Bernard
XS feels Comfortable with everyone using PCAL for both types of partial redemption with a reduction of the nominal amount, even though the current definition only really covers one of them.
Telco May 23 2012:
‘Value’ was changed to ‘amount’ in the long definition, but the same change needs to be done in the short definition as well.
Athens April 24-26:
Bernard walks the group through the change request and the 4 different proposed redemption scenarios (PCAL, DRAW, PRED, Pro-rata) are reviewed. 
The proposed “pro-rata” scenario is very similar to a DRAW except that in that case, all holders are affected. Also, an MT564 for a pro-rata scenario would finally not be different from MT564 for a PCAL as one cannot show the difference in the denomination anyway. Actually, the PCAL definition accommodates already the pro-rata scenario except that there is no reduction of nominal value.
Decision:  The WG recommends to not add a new CAEV code, but to change the definition of PCAL slightly to make it more generic and encompass the pro-rata scenario. It is therefore proposed in the definition to replace the term “value” by “amount”. 
Telco March 28, 2012: No input provided. Discussion postponed to Athens meeting.
Telco Feb 29, 2012: No input provided. Discussion postponed to next conference call.
Telco Jan 25, 2012:  We can consider that there are four types of partial redemptions in the market; out of which three have their own CAEV codes. 
The fourth type is like a mix of a PCAL and PRED. Everyone is affected, but otherwise it looks more like a DRAW. This applies to partial redemptions of Danish mortgage bonds, and also some ICSD securities. 
Should a new CAEV code be added – and in this case, we should have a clear distinction between all 4 redemption events - or a new sub-type indicator for PCAL created showing how it has been redeemed e.g. via lottery or pro-rata ?

		CA 230				SOFE and INCE redundancy 		If the redundancy is confirmed, a CR to remove one of the two will be submitted for SR2012 (Refer to CA 167 for the business background)
Action:
Jacques to create the related SR2013 CR. -> DONE		LU		Closed		25-Jan-12		Conf Call 		23-May-12		19-Jun-12		CR				Telco May 23 2012:
The CR was approved without comments.
Athens April 24-26:
An analysis of the SOFE and INCE rates/amounts definition shows that there are some inconsistencies in the way it has been defined. It needs to be fixed and a CR submitted for SR2013. The group agrees on the following changes on INCE/SOFE rates and amounts:
• 92a INCE, Third-Party Incentive Rate, to be used for fees paid to a third party soliciting the holder
• 92a SOFE, Solicitation Fee, to be used for solicitation fees paid to the holder
• 19a SOFE, Solicitation Fee, to be used for solicitation amounts paid to the holder
• Change of definitions of all three
• Removal of 19a INCE
Those changes are illustrated in the 2 following tables: 
:92a : Rates
SOFE - Solicitation Fee Rate - Rate of the cash premium made available if the securities holder consents or participates to an event, for example consent fees or solicitation fees.
INCE - Third Party Incentive Rate - Cash rate made available in an offer in order to encourage participation in the offer. As information, Payment is made to a third party who has solicited an entity to take part in the offer.
:19a : Amounts
SOFE - Solicitation Fee - Cash premium made available if the securities holder consents or participates to an event, for example consent fees or solicitation fees.
SOFE - To be deleted.

		CA 236				CA JWG Standards request Last Trading Date		
Action: 
1. Christine to write a CR on behalf of the CAJWG and the SMPG on this issue.
2. Kim will email the French CR to Christine for her to check if the SMPG’s CR covers all French needs.		Christine		Closed		24-Apr-12		Conf Call 		23-May-12		19-Jun-12		CR				Telco May 23 2012:
Sanjeev asked for clarifications of what the date would be used for, and why it is to be included in E1/D1 only. Christine clarified that the date is only to be used for securities that will cease to exist due to a reorganisation, and thus the SECMOVE sequence of the debit seemed the best place.
Laura asked if data providers would be requested to provide the date. Christine responded that the CAJWG standards do not cover data providers, but if/when issuers will include the date, data providers would likely be requested by their clients to include it.
The WG had no objection to having the CR sent by the SMPG. Since France has a similar CR, need to check whether the SMPG one covers the French needs.
Athens April 24-26:
Question from Michael/CH regarding “last trading date” of an underlying security that will be replaced (with cash and/or securities)

		CA 237				TEND Definition Update		Action:
Bernard to Submit CR -> Done		Bernard		Closed		23-May-12						19-Jun-12		CR

		CA 225				MT 565 - Add Option Features, Rates and Narrative & Remove OFFR		From SR 2012 CR 000234 - The MWG is committed to rediscuss a new potential solution in SR2013 and therefore recommends the SMPG to consider again for SR2013 a new proposal for the removal of the option number and the matching on MT 565 option properties to identify the selected option. The SMPG will need to inform the market about this initiative and discuss also the issue with the CA JWG as the removal of the option number comes into conflict with the current EU agreed market practices.  
Actions: 
NMPGs are requested to provide answer the following questions:
1. Can we create a market practice for validation on other fields/values to find the right option when an instruction does not have a proper CAON ?
2. Can we create a market practice for validation on other fields to identify the right event when an instruction does not have a proper CORP ?
3. Can we support the (not yet ready) US CR to add more data elements (Sonda’s document) in the MT565 ?
		ISITC		Closed		26-Sep-11		Conf Call 				3-Sep-12		CR				Telco June 27, 2012:
JP:  Quite difficult for JP to accept the US CR.
LU: feedback via email: Not in favor (issue with implementation impact and the fact that other issues will still remain: maintain special options and deadlines for each providers).
FI: feedback via email. Answers to questions:
1. No  2. No 3. No 
The Finnish NMPG believes that when COAF will be widely used it will solve current problems.
UK:
1. Yes, if it increases STP
2. Accept 565 without correct CORP only if COAF included
3. Mari will email the UK comments; the CR is supported only under certain conditions.
RU:
1. Need correct CAON
2. Need CORP (or COAF when implemented)
3. Neutral
CH:
1 and 2: Reported last conf call
3: Implementation impact in Europe is high rather than medium. Do not see the benefits with the inclusion of dates. Addition of OFFO was also questioned, since it is narrative. CH is not in favor.
ISITC meeting feedback (Jacques): The large majority of ISITC participants are very strongly in favor of the CR, and the IM community will implement support for it directly. In reality, many IMs already use the proposed process with “dummy” numbers in CAON.
NO answer: Feedback to all three questions asked is no. We feel that when COAF will be widely used  it could solve current problems.
XS answer
1. Technically feasible but the cost will outweight the benefit, hence there is no more a business case. Answer is no. 
2. Idem 
3. Not in favour as per previous points 
Telco May 23: Feedback on the 3 questions asked in Athens:
Swiss NMPG
1. Possible to use other fields if CAON is wrong. Question if similar fields need to be added to the MT567. Response from Sonda: There may be addition of more reason codes in the MT567, to report more of a mis-match of option details.
2. Need CORP or COAF.
3. Possibly
Japanese NMPG
1. Need correct CAON
 2. Need CORP or COAF
 3. JP is unwilling to accept US CR. We understand this issue has been discussed for a long time and we found a certain answer. Why we have to set back in the past.
UK NMPG
Meeting Friday, will provide Friday afternoon or Monday morning
South African NMPG
1. Need correct CAON
2. Need CORP or COAF
3. ZA will revert on the US CR, but are not disinclined
French NMPG
1. Need correct CAON
2. Need CORP or COAF
3. FR is not in favor of the US CR
Kim mentioned that the FR market believes the issue will be resolved in France (and BE, NL, due to an ESES development) within two years, and thus there is no need for a short-term solution.
Finnish NMPG
No feedback yet; will do so as soon as possible.
Swedish NMPG
1. Probably, but we are not sure we would like to.
2. Probably not possible, at least not for 100% of events.
3. Probably not.
US NMPG
Yes on all three. ISITC do not believe the issue will be solved for quite some time, and other alternatives need to be put in place and the option features are the best solution they have been able to found.
Athens April 24-26:
Mari and Sonda summarise the outcome of the joint US and UK NMPGs call held on this issue in March whose objective was to explain to and get feedback from the UK on the new ISITC MP on option numbering usage and on the proposal to add additional qualifiers in the MT565 to allow for instruction matching on instructions parameters:.  
• ISITC (US) does not wish to remove CAON, but would like to find a solution to the many firms who cannot (or will not) use the account servicer’s option number.
• For simple events, the proposed solution is to rely on option code, using UNS or something similar in the MT565 to signal that the number can be disregarded.
o The US has found that for elective events, about 80% are simple
o The UK did a similar check for 2011, and 70-80% were simple
• The UK NMPG does not want to implement a solution that only will work for some events, such as DVOP
• The UK IM community will make sure that use of CAON, and proper use of it, will not be impacted (no impact to the people who have implemented the current standard).
• Based on the UK comments, ISITC has created a table reviewing different complex event types and checked what types of data element are needed (see input document).

The WG then discussed the above and identify that there are several issues linked to this topic:
• Option numbers CAON sometimes not being replayed in instructions
• CORP sometimes not being replayed in instructions
• Addition of more data elements in the MT565

Moreover the business case for performing the changes need to be beefed up as it means a huge impact for everybody around the world.  The initial feedback collected around the table shows that the current system based on managing and matching on option numbers has usually required already a huge investment for the firms and investing in a second system based on matching on instruction parameters seems hard to justify.
Another aspect for an intermediary is also that if in an event 2 customers have adopted a different pattern, you can get 2 instructions following different patterns (one with CAON and the other one based on other selective elements).
Decision:
Request the feedback from NMPG’s on the following questions for next meeting:
• Can we create a market practice for validation on other fields/values to find the right option when an instruction does not have a proper CAON ?
• Can we create a market practice for validation on other fields to identify the right event when an instruction does not have a proper CORP ?
• Can we support the (not yet ready) US CR to add more data elements (Sonda’s document) in the MT565 ?
		Telco March 28, 2012:  
A joint call has been held between ISITC and UK&IE NMPG on March 2 on this topic with IM’s present with the purpose of exchanging views on the new ISITC MP on options features. UK plans to revert to ISITC with its comments on the draft minutes by end of this week. Feedback from the joint meeting will be provided for the Athens meeting. Bernard mentioned the Greek restructuring events a few weeks ago, which would have been very difficult to process if the issuer had not provided options numbers to the market. Jacques requested Bernard to email a sample notification for one of these events so as to have a concrete example.
Telco Feb 29, 2012: Reminder of the pending action for NMPG's at the Athens meeting
Telco Jan 25, 2012: 
Christine briefly described the historical background behind the option number issue and then explain the proposed MP change inspired by the nex ISITC MP on the topic i.e. : for simple events (without multiple identical CAOP), use “UNS” in CAON and rely on the CAOP code only. 
The markets feedbacks are as follows::
UK: The UK NMPG has discussed it thoroughly. The IM community has a serious problem with the inconsistency of option numbers and codes between different account servicers. They would like to eventually consider an algorithm again or consider sorting on alphabetical order.  They are not comfortable with the current proposal from the US since it implies for them a more complex logic in their systems than what they have today (sometime using CAON and sometime not). The custodians are concerned that the US MP will spread to the UK/Europe forcing them to processs events with 2 completely different logics.
US: The US thinks there is a misunderstanding about the new ISITC MP as the purpose is not at all to get rid of the CAON number but rather to no longer rely only on the single option number to identify the correct selected option and to have additional matching criteria for the options (eg. on parameters like CAOP, currency,...). 
This new ISITC MP was implemented since the options numbers have to be provided in the MT564 and are basically proprietary information. Everyone wants consistency, but it is very difficult – if not impossible – to achieve.
The US thinks this is rather going to increase STP when option types are all different as a wrong CAON is no longer a reason of Reject - MP Necessary. The reliance on the CAON number only seems almso to be a reason why some IMs are not on SWIFT.
LU: It is mainly a system issue and this new MP proposal would force to change the current processing logic which is working generally well. It would have quite a high cost top enhance/change the current logic. 
FR: Trying to find and implement yet an other algorithm for the sorting of the options will have a high cost too.  
NO:.In the event that the current option numbering is changed, we would prefer that options are still numbered as current practise. Our main concern by removing option numbers is in the event that there is one option code which occurs twice, it is an advantage if one can differentiate these two options by allocating them separate option numbers.
The above was discussed but the WG but we did not come to a conclusion.
The UK and US NMPGs will schedule a joint call in March on this issue so as to confront the difference of views on this sometime within the same firms (custodians, IMs,..) on both sides of the Atlantic.
The topic will be addressed again at the Athens meeting in April. The feedback from other NMPGs is requested considering only the current proposal for the April meeting in Athens. Reminders of this at the February and March calls
La Hulpe October 10-11: 
Christine described the work on option numbering previously performed by the WG for several years.
Different solutions were discussed:
• Algorithm by which the ordering of options would always be the same: Reject - MP Necessaryed as was not practical and algorithm never really fool-proved.
• Issuer assigning options numbers:Issuers do not want to deal with option numbering.
• Identifying all issuer options as 001 unless there are two or more of the same code, with account servicer options as 901 (001/CASH, 001/SECU, 002/SECU, 901/SLLE etc.): Reject - MP Necessaryed as it was deemed to have a too large system impact for the derived benefit
• Remove CAON completely: Reject - MP Necessaryed as it was deemed to have a too large system impact for the derived benefit
• Implement a global market practice similar to that recently implemented by ISITC:
o If CAON in the MT565 is UNS, the account servicer is to validate on CAOP only. If CAON in the MT565 is UNS, and there is more than option of the same CAOP, the account servicer is to Reject - MP Necessary the instruction (or send it to repair)
The group agrees that the real issue occurs when there multiple of the same options present. 
The main impact is often on the Investment Managers who receives sometime from different custodians different option lists for the same event.
The SMPG agrees on the following 2 steps to progress on this issue resolution: 
1. Go back to the NMPG’s and the IM in their community and ask feedback about the following MP proposal: for simple events (without multiple identical CAOP), use “UNS” in CAON and rely on the CAOP code only.
2. If step 1 has positive feedback, ask IM feedback on whether it is valuable for them to add additional element in the instruction as differentiating factors for the election.

		CA 231				Bankruptcy / Liquidation Interim and Final Dividend		Are these separate events or not ?  
Actions:
1. Jacques to add to GMP1 the use of the interim/final indicator for LIQU event.		LU		Closed		25-Jan-12						19-Jun-12						Athens April 24-26:
Not discussed as such, since US has responded that they use two separate events for interim and final DVCAs and this open Item had already been closed before.
April 2012
Question - Is the objective to have one or two events for the interim and final dividend ? 
ISITC US Response - Ssince the events are occurring at different times (i.e. in stages as in a Bankruptcy / Liquidation) they are treated as 2 separate events. Dates, Rates will always be different. The indicator is to identify if the payment is interim or final. 
Telco March 28, 2012: Postponed, since Sonda has not provided a response to Bernard’s question sent via email as to whether the objective is to have 1 or 2 events for the interim and final dividend.
Telco Feb 29, 2012: Postponed to the next conf call.


		CA 234				Unknown Proceeds (PRUN) and Option Applicability (CAOS)		New MP to distinguish usage between for Unknown Proceeds (PRUN) and Option Applicability (CAOS)
Actions: 
2. NMPG to review and comment on new MP.				Closed		1-Apr-12						3-Sep-12						Telco June 27, 2012: 
NMPG feedback on question raised on the MP: Should the following sentence be included in the CAOS MP text ?: "This does not include a previous and irrevocable choice by the account owner". 
No feedback received from NMPG’s on this.
CAOS MP accepted in the proposed version for GMP1, SR2012 v1.1. If needed, text on the additional issue can be added for SR2013 v1.0.
Telco May 23 2012:
New CAOS MP: "The option type code CAOS is to be used in mandatory events (MAND, not
CHOS) with two or more options, where the account owner cannot choose
which option to receive. Instead, the option will be determined by other
parties and/or factors, e.g. issuer's choice or market conditions."
Question to the WG about the new CAOS MP ?
"This does not include a previous and irrevocable choice by the account owner". 
Should it be included in the CAOS MP text?

Athens April 24-26:
A new MP for PRUN should be based on the new SR2012 UHB usage rule:
 ‘When used, the corporate action option code PRUN should be maintained throughout the full lifecycle of the event.’
The MP should clearly state that PRUN is not to be used if the nature of an option will be made known before market deadline; it should be used only in the case where the holder must choose to accept or not without any knowledge of the proceeds.
A new MP for the use of :22F:OPTF//CAOS is also necessary to mark clearly the difference with “PRUN”. CAOS is for mandatory event with more than one possible option, but holder cannot choose which one. 

		CA 235				Third Party Offer (“Junk offers”) vs. a Regular Tender Offer		Action: 
Jacques to close the item				Closed		1-Apr-12						3-Sep-12						Telco June 27, 2012:
Two CRs on this issue – creation of a new event or indicator for Third Party Offer - have been received, from Luxembourg and the US.
Feedback from NMPGs:
CH: N/A
UK: Have them, but not sure how they are processed. No examples found.
SE: N/A
ZA: N/A
FI (via email): N/A
Athens April 24-26:
A third part offer is an “offer” from a broker to purchase shares from holders, without making it an actual tender offer.
These 2 kind of tenders cannot be easily distinguished in the flow of TEND events whilst there is a need to make the difference between the “real” TEND and those “faked” ones. Sometime the indicator :22F:OFFE//MINI is used for the “faked” tenders but ideally the difference should be made at the higher level of the message so as to filter them out more easily.


		CA 224				MT 56X - New Event Type  INFO & new INFO Indicator		From SR2012 CR 000196 - The MWG recommends that the SMPG further analyses what precise scope this event should cover and how it should be defined and potentially come back with a more detailed CR proposal next year. 
Actions:
• NMPG’s to investigate when PROC//INFO is used and for what purpose. Is it used for any other purpose than the one now covered by OPTF//NOSE? If not, PROC//INFO can be removed.		XS/ISITC		Closed		26-Sep-11		Conf Call 		13-Sep-12		13-Sep-12		CR				Telco Sept. 13, 2012:
This item is now covered by the follow up on the SR2013 CR# 406. (see CA239)
Telco June 27, 2012:
Feedback from NMPG’s on when :25D:PROC//INFO is used and for what purpose ?
SE: Used (probably) erroneously by one company for Bankruptcy. Otherwise not used.
CH: Not discussed yet; will revert after the next meeting in early July.
-> Item to be discussed at the September conf call.
Telco May 23 2012: 
Draft CR comments
● Bernard proposed adding text to the decision tree, to better explain the process.
● Bernard to remove example 2.
● Proposal to change the definition to “Company information provided by the issuer, having no accounting/financial impact on the holder.”
● Remove ‘and the impact it has’ in the current work around section.
Athens April 24-26:
The business case for “conference call” announcements via the new INFO event is deemed consistent. This new INFO event would cover issuer’s information communication without any movements or deadlines. This will allow to distinguish more easily those events from all the other ones in the “OTHR” “trash box” event. 
The group agrees on the following proposal: 
Create a CR for SR2013 to create a new CAEV code INFO with a NVR prohibiting use of sequences C and E in MT564 as this events could not have any movements. The new event code would only be allowed for MT564 and MT568 (if possible).  
Proposed definition for the INFO event: “Company information provided by the issuer, not related to a corporate action event.”
The CR should propose to eventually enlarge the definition of the MEET date so as to cater for date/time for conference calls ? 
The CR could eventually propose to delete the PROC//INFO indicator as it does not seem to be well placed as users have to choose between PROC//INFO and the other processing statuses (although usage statistics of 2010 show about 300.000 occurrences on a 6 months period!).
Telco March 28, 2012: Additional feedback provided by countries:
NO: no objections to create a new INFO indicator different from 25D:::PROC/INFO, as long as INFO does not become a CAEV code.
SE: Same as NO above.
CH: No objections to either INFO as a new indicator or as a CAEV code.
UK: see little need for INFO as CAEV code, except for conference calls. Have not yet discussed INFO as a new indicator; will revert at the Athens meeting.
FR: Do not see need for INFO as CAEV code. Have not yet discussed INFO as a new indicator; will revert at Athens meeting.
DE: Do not see a need for INFO as either a CAEV code or a new indicator.
All agree that there is a need to separate unspecified events with (possible) movements/processing  from unspecified events being simply for information (without processing). It is mentioned also that using an INFO event would facilitate eventually the routing compared to an INFO indicator !
Telco Feb 29, 2012: 
Sonda goes through the input document provided at the meeting showing 2 examples of ; one about the cancellation of a listing on the IE exchange and the second one on the change of listing currency in the UK. 
The ensuing discussion shows that it is difficult to give a non-ambiguous scope to a potential new “INFO” event and also how to distinguish it from the OTHR type of event ?  It is therefore proposed to eventually create a new INFO indicator  (different from :25D::PROC//INFO which has a different meaning) rather than a new INFO CAEV code. 
DE ( written feedback): Concerning Sonda's Mail dated 25.01.2012/16:02, the German NMPG does not regard the quoted examples as Corporate Actions.  A lot of foreign securities are listed on the German Stock Exchanges. As you are aware we have several regional stock exchanges and electronic trading platforms and the stock exchange in Frankfurt.  To initiate a dual listing of foreign stock on one of the exchanges in Germany is very easy for the brokers and therefore foreign securites are constantly listed and delisted in Germany. From a German point of view, the listing or delisting of securities is static data and not a Corporate Action as long as the stock is still listed on any other exchange in the world because the clients can still sell theis shares anywhere else. In case a securitiy would not be traded anymore, the client should be informed because this would have a huge impact on the liquidity of the position. 

		CA 233				Buyer / Broker Protection Deadline		Review the key dates/deadlines definitions covering the European CA MP Standards in addition to GUPA (Guaranteed Participation Date/Time):
+ECPD: Election to
Counterparty Deadline
+ PODT: Protect Date/Time 
+ CVPR: Cover Expiration Date/Time		SE		Closed		16-Apr-12		Conf Call 		13-Sep-12		13-Sep-12						Telco Sept. 13, 2012: 
This open item has been covered by a SR2013 CR which has been approved. Open item can be closed.
Athens April 24-26:  Not covered at the meeting.
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1. Generic considerations



When a consent is required on a specific event (e.g. consent on a tender offer or exchange offer), the event type of the specific event should be used.  In order to clarify that a consent is required for the event to proceed the use of the additional business process CONS is recommended.

E.g. 

		Tender and Consent

Seq A

22F::CAEV//TEND (Tender and Consent)

22F::CAMV//VOLU

Seq D

22F::ADDB//CONS

		Exchange and Consent

Seq A

22F::CAEV//EXOF (Exchange and Consent)

22F::CAMV//VOLU

Seq D

22F::ADDB//CONS









For Consent Tender/Exchange Events - account holders who elect to Take No Action, will have no impact on their holdings. When the Consent and Tender/Exchange Event is granted, holders who elected to Consent and Tender/Exchange are impacted based on the terms of the option. Holders who only granted the consent will not have their shares surrendered. However, they are bound to the changes of the consent.

If the offer becomes compulsory, the tender/exchange becomes mandatory, holders who elected NOAC or CONN will be subject to a second new MANDatory event.





The event type CONS will remain applicable whenever the issuer is requesting for example a change in the terms and conditions of a bond.  



E.g.

		Consent changes in the terms of a bond

Seq A

22F::CAEV//CONS

22F::CAMV//VOLU

Seq D			It is NOT recommended to repeat CONS in the ADDB

22F::ADDB//CONS  









In case there are solicitation fees or early solicitation fees, this information is at the option level. This is typically applicable to CTEN/CEXC and CONY options.

Generally, the deadline on an early solicitation option is before the deadline on the CTEN or CEXC options.



The code that would typically bused to represent this solicitation fee is



		SOFE

		Solicitation Fee Rate

		Rate of the cash premium made available if the securities holder consents or participates to an event, for example consent fees or solicitation fee.









NB: Note this is not to be confused with INCE (Third Party Incentive Rate) that is not distributed to the holder but rather to a third party in the chain (see ISO definition).



2. Specifics of the XS market



Once  a security is declared in Default, it is quite usual to ask  customers whether they would like  the bond to be declared Due & Payable. This is done at Trustee request to speed up the process of the default.

In this specific case the CONS events can also be used.



NB: additional information: the necessary quorum can be around 20 or 25 per cent of nominal amount outstanding, as defined in the Terms and Conditions of the Notes.  In such a case, the bonds will be officially declared due and payable and the Trustee will take action against the issuer and discussions and procedures will be initiated for ‘potential restructure’. 



It is possible to have a CONS before a meeting to know what noteholders think (for example: Lehman Brothers)



The main difference(s) between CONS and XMET are :



CONS: only electronic voting

	Option Abstain not available

	Different % of quorum may be required vs XMET



XMET: allow physical attendance for the voting

	And/Or proxy voting  

	Option Abstain available

	Different % of quorum may be required vs CONS



Can cash presence be a distinguishing factor???? Or a factor to know whether in the  scope of Broadrige/ISS sphere…???



3. Specifics of the US market



There are conditions whereby the account holder can consent with a fee or consent without a fee. These conditions are represented by different options. Consent with a fee would typically have an earlier deadline. 





What are the options to be used for Tender and Consent and Exchange and consent?



CAEV//TEND or EXOF

CAMV//VOLU

Options:

CTEN – Consent and Tender or CEXC – Consent and Exchange

CONY – Consent Granted (request to add to EIG)

CONN – Consent Denied

NOAC – Take No action



•	What is the difference between CONN and NOAC? 

CONN – holder actively denying the consent

NOAC – holder is not taking any action (neither deny or accept)



•	What is the difference between CEXC/CTEN and CONY?



CEXC and CTEN, the holder is agreeing with the consent and surrender of securities. CONY, the holder is only agreeing with the consent. 

CONY only is available as we agree with the proposed changes, and the holder is retaining their holdings - not Tendering or exchanging).

Option CONY is also provided with option CEXC in case restrictions need to be lifted before the exchange.

	

•	What event can occur after the offer becomes compulsory?

The tender/exchange becomes mandatory. Holders who elected NOAC or CONN will be subject to a second event (MAND) that will be usually a merger (equities) or a tender (fixed income).

















Pending discussion for Osaka Meeting



What is or should be the best practice around the determination as to whether a vote should be handled as a proxy event or a consent event?  

Examples supplied: 

Arkle 041239CD4 

Permanent Master 71419GAP5



Meeting events – considered corporate governance and generally limited to annual and extraordinary shareholder meetings.  

Consent events – considered for votes on fixed income securities

->No because there are also bondholder meetings for fixed income securities.  Isn’t it rather link to the presence/absence of a real physical meeting???



->Annual bondholder meeting is very rare (exception on Italian bonds: Pirelli and Telecom Italia)

For bonds, XMET events are announced



->Should be a topic for the SMPG Proxy Sub Group and/or UK Proxy Group?

->Absolutely

->02/15/12 CAWG – if a cash payment is involved it would be considered a corporate action, case by case basis if no cash payout.



New CONS definition

Procedure that aims to obtain consent of holder to a proposal by the issuer or a third partywithout convening a meeting  For example, consent  to change the terms of a bond
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Pain points for funds – UK&IE


Following discussions at the UK&IE CA NMPG, the following pain points were identified when reviewing the announcement and processing of events on funds:


· announcing accumulation events – this item has already been addressed as part of CA 000421 in SR2013;


· reporting the accumulated income – this item has already been addressed as part of CA 000421 in SR2013;


· reporting of equalisation rate and amount – this item has already been addressed as part of CA 000421 in SR2013;


· reporting of group 1 and group 2 units – this item has already been addressed as part of CA 000421 in SR2013;


· reporting of income rates for group 1 and group 2 units – this item has already been addressed as part of CA 000421 in SR2013;


· announcing cash/stock distributions for liquid assets funds – liquid assets funds are funds that invest exclusively in short-term deposits, certificates of deposit and other money market instruments which are easily converted into cash. 


Money market funds attempt to keep their net asset values at £1 per share, such that only the yield changes. The return on the investment is accrued on a daily basis but paid in the form of a monthly dividend, which can be paid in cash or reinvested in new shares.


Once a month, the custodian receives a tax voucher/statement to confirm the dividend. However, as each investor has acquired/sold units throughout the month, the distribution rate varies per final investor. 


Example enclosed:




[image: image1.emf]asset liquid fund  dividend.PDF




Based on the feedback received so far at the UK&IE CA NMPG, custodians process these events as follows:


· MT564 – DVCA with a distribution rate either equal to £1.00 or to UKWN;


· MT566 – DVCA with a distribution rate equal to £1 and then crediting the client with the amount correctly received. Alternatively, the distribution rate is calculated per client and individual MT566s are issued with event type DVCA and the correct distribution rate and amount per client.


If the client has agreed at the time of purchase of the first units (when the account is opened with the TA) to have the income re-invested, the custodians announce the event as follows:


· MT564 – DRIP with a distribution rate either equal to £1.00 or DVSE with a re-investment rate as UKWN;


· MT566 – DRIP with a distribution rate equal to £1 and then crediting the client with the additional units based on a balance equal to the number of units received as a result of the re-investment. Alternatively, the re-investment rate is calculated per client and individual MT566s are issued with event type DVSE and the correct re-investment rate and number of new units per client;

· announcing and processing cash distributions for which the unit holder has put in place a standing instruction/income mandate with the TA to always have the dividend re-invested – Although there is only one event announced in the market (a cash distribution – DVCA), there is an issue around which event type should be announced by custodians as they often have some clients (sometimes the same client) who will receive a cash distribution while others have put in place the standing instruction for the re-investment.


The TA considers the event as a cash distribution and uses the cash to subscribe for additional units at the NAV of the day the cash is paid out.


Examples enclosed:
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After a first discussion at the UK&IE NMPG, the participants have thought about some possible options:


· processing the event as a DVCA and then book a subscription as a settlement transaction. However, the client may not be able to reconcile the MT545 as they have never sent a subscription instruction;


· processing two events for the same distribution, a DVCA along with a DVSE for the clients that have a standing instruction in place. However, this requires some set up at custody account level to be able to identify which accounts should be receiving which notification.
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Below is example of SEDOL 7018170 DVCA where the cash payment is a percentage.

BERTELSMANN SE&CO. GENUS 2001-UNLIMITED EUR10

		



				

		Dividend Type

		Amount

		

		

		Pay date

		Ex Date

		Holders Date



		[image: Expand]

		ANNUAL 

		15.0000 % 

		

		

		07 May 2012

		07 May 2012

		04 May 2012













:16R:CADETL
:98A::XDTE//20120507
:98A::RDTE//20120504
:22F::DIVI//REGR
:16S:CADETL
:16R:CAOPTN
:13A::CAON//001
:22F::CAOP//CASH
:17B::DFLT//Y
:16R:CASHMOVE
:22H::CRDB//CRED
:98A::PAYD//20120507
:92A::GRSS//15,0000		This is no longer valid.
:16S:CASHMOVE
:16S:CAOPTN
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