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[bookmark: _Toc400467999]Meeting Agenda
These minutes are based on the distributed meeting agenda.
See document ”0_Boston_2014_CA_WG_Agenda_v1”


Input documents for the meeting: see files distributed on 19 September 2014 and stored on www.smpg.info at: http://smpg.webexone.com/r.asp?a=12&id=32644
[bookmark: _Toc400468000]Minutes / Notes Takers
Christine
Peter
Jacques
[bookmark: _Toc400468001][bookmark: OLE_LINK5][bookmark: OLE_LINK8]Telco/Meeting Schedule for 2015
All conference calls from 2 PM to 4 PM CET
· 22 January
· 26 February
· 26 March
· April – Physical meeting, date and location to be confirmed later 
· 21 May
· 25 June
[bookmark: _Toc400468002]Approval of September 4 Minutes
Minutes are approved without changes.
[bookmark: _Toc400468003]CA203 - SR2015 Release
The SWIFT CA maintenance working group (MWG) met on August 20 & 21 to review the 14 submitted change requests for the MT messages, the 3 change requests for the MX ones and one common Category 5 change request. 
The CA MWG has approved 9 of the 14 CA MT CRs submitted and approved the 3 CA MX ones. The common CR for Category 3 has been rejected by both CA and SnR MWGs.
However, the 9 approved CA MT CRs for SR 2015 have all been postponed for implementation until SR2016 as the SWIFT SSC board had asked to only keep for SR2015 implementation the critical and regulatory CRs and those that would only have a documentation impact.
Therefore they will not be any SR 2015 for the ISO15022 CA messages.
The ISO 20022 SEG will take a decision on the proposed implementation date for the 3 MX CRs later in October. The recommendation of the ISO SEG CA Evaluation Team is to implement those in 2015. 
As usual some follow up actions by the SMPG has been requested by the CA MWG on some of the submitted CRs as follows:  
CR766 - Canadian CR to add “source of Funds” in Cash move
· Action: To be linked and discussed by the Tax Subgroup with CR773
CR769 – DE CR on adding INFOrmation types
· [bookmark: OLE_LINK3]Action: Create an new open  item, with DE as responsible, since we would like to receive more info from DE
CR771 – Add Code and flag for required owner action on MAND events
· Action: Create an new open  item with Christine responsible to define market practice
CR773 – SMPG CR on Withholding taxes rates changes.
· Action: Tax SG is responsible for this (see next item in these minutes)
CR776 - New Stock Lending Instruction Deadline Format
· Action: Already covered by open item CA265
CR781 – Add new Exercise date in MT 567
· Action:  Create a new Open Item with Delphine as responsible to define market practice.
[bookmark: _Toc400468004]Tax Subgroup Status
The last call was on September 9 and we focused mainly on the outcome of the SR2015 CR on the withholding tax rates. This CR was rejected but the MWG approved the business case and requested the SMPG to come back next year with a harmonized solution for this CR and the Canadian CR on adding a “source of Funds” field into the cash movement sequence. 
The MWG could not reach either a consensus on the alternative solutions proposed for the withholding tax CR i.e.:
· option B (TAXR rate & amount with country code) appears to be the ideal solution however it appears to some of the MWG members as a more heavy solution impacting a lot the existing implementations for the TAXR field rate but also for the related tax amount field;
· Option A being the most favoured whilst it does not fully covers the potential needs (indicating more explicitly withholding tax rates applied in 2 or countries);
Nevertheless, there was a consensus to discard the option C (New Rate Type Code in TAXR).
[bookmark: _Toc400468005]CA265 - Stock Lending Deadline


The group agrees to replace the term ‘scheme’ with ‘programme’ in the text and to correct the spelling/grammatical errors (see in the attached document).
Action: GMP1 SG to update GMP1 accordingly.
[bookmark: _Toc400468006]CA268 - Narratives scope/usage and indicate updates
A. Scope and Rationalisation of Narratives
The draft changes proposed by the GMP1 SG in the input file for this item were reviewed and some changes in the proposed narratives to be deleted were made (see the enclosed spreadsheet):



Action: 1. GMP1 SG to draft MPs for all remaining narrative qualifiers, for all message types, in GMP1 and send the document to NMPGs for review together with the proposed changes in narrative table in the enclosed document. 
B. “How to Instruct” Narrative Document
No progress yet at this stage on the analysis of the “How To Instruct” samples provided.
Actions:
· NMPGs to provide feedback on the following question: 
· CETI vs DECL; Is there any duplication ? cCould these be combined into CETI ?
· , to Can CETI be used to record all narratives related to as “how to instruct”, or should a new qualifier be created ?
· GMP1 SG to review the MP of REGI

C. How to Indicate Updates in Narratives
Should we create a new narrative format with a date & time embedded to indicate the date at which the narrative is updated ? 
Action: Jacque to create a new CA-WG item for discussion of a new format option for narrative including date & time for update.
[bookmark: _Toc400468007]CA279 - Market practice for Claims and Transformations in the T2S context


Mari provided the background for the item, with the T2S-related CR for MT54x functionality for market claims, and the lack of a CA message to report the creation of a market claim (see enclosed presentation).
A change request was already submitted by the Euroclear group in SR2006 (CR III.78) to cater for this very issue. The business case was accepted but the CR rejected until the SMPG, SWIFT and Euroclear could further investigate the potential solutions and come back with a proposal. Unfortunately, the investigation was never really carried out and the issue remained pending. 


However, in the UK, CREST has implemented by the time an automated processing for Market Claims where ADDB/CLAI is always included for distributions. For Transformations, ADDB//TRFM is always included in reorganisation events.

However there is still a lack of a global solution to announce the claim, reusing the MT564 or eventually create a new dedicated message. The required information to communicate is:
· Reference of the claim
· Reference of the underlying trade
· Quantity of claim (Cash)
· When it will be settled.

Paola reported that T2S will not allow “ordinary”, bilateral cancellation of market claim transactions, a bilateral instruction to reverse the cash must be sent instead (followed by long discussion regarding the reporting of market claims and how to instruct (BP or otherwise) on a market claim or any other pending transaction).
Actions:
1. Mari together with Paola, Veronique and Christine to check first the original CR from the UK for SR2006 and start the process to create a business justification for a new MT and MX message, combining the CA details in an MT567 with the settlement and reference details of an MT548. And check the T2S implications of the above.
2. Jacques to check the process of BJs for creation of a new MT.

[bookmark: _Toc400468008]CA282 - Write-downs / write-ups on  CoCo (Contingent Convertible) Bonds


The question in creating market practice for this is to find which events should apply for the increase and decrease of the bond face value as we do not wish to change the standards for this.
Delphine mentions that an ICMSA (the International Capital Market Services Associations) working group is discussing about this issue too. 
Several possibilities in terms of events are reviewed like PCAL, INCR, DECR, PINK. 
Decision: 
· For a securities debit decrease of face value, recommend to use PCAL with SECU option 
· For an increaseSecurities credit  of face value, recommend to use PINK with SECU option.
· Use :92A::RATE as the rate for both events provided the rate is announced as a percentage (of increase and decrease)
Actions: 
1. Delphine/Bernard to communicate the proposal to the (non-ISMAG) ICMSA WG and revert
2. Jacques to add RATE [O] to the existing PINK line in EIG+, since we discovered that it is not currently included.
[bookmark: _Toc400468009]CA284 - MP for amounts larger than 15d
This item is postponed since the GMP1 SG has not had time to look at the too large amount issue, and have not formalised a draft MP for the too many decimals issue. 
[bookmark: _Toc400468010]CA285 - FDIV / PDIV usage
There seem to be a lot of confusions on how to indicate that a dividend rate is “provisional” or “final” as there seem to be several ways in the Standards to provide this information as explained in the document attached below:


Additional input on usage of FDIV/PDIV in FR:


The Japanese market has dividends where all the details are known and official, but the rate stays indicative/estimated until just before pay date. JP MP uses PDIV and then switches to GRSS once the rate is confirmed.
JP market does not use PDIV.
Nevertheless FDIV seems to be fully redundant with GRSS. 
Actions: 
1. NMPGs to provide feedback on the following questions:
a. Do they use PDIV, and if so, do they follow up with FDIV for the final rate?
b. Would it be acceptable to add a new “Rate Status” to some format option to send GRSS (or NETT, if applicable) as indicative, without using a “Rate Type Code” (this would necessitate a standards change)?
c. Do they use FDIV as a stand-alone code (i.e. without using PDIV)?
2. The SMPG CA-WG requests SWIFT to perform another traffic analysis, as was done between 2008 and 2010

[bookmark: _Toc400468011]CA286 - Events Withdrawal and MT 567
Should MT567 be issued in addition to the MT564 WITH for withdrawal of events for which some instructions have already been received?
NMPG feedback
· ICSDs: MT567 would be better
· LU: MT567 would be better
· US: MT564 is sufficient, no need for MT567 as instructions should automatically been cancelled
· ZA: MT564 is sufficient
· FI: Mixed response
· SE: Mixed response
· NO: No meeting yet
· IT: Mixed response
· UK&IE: Majority would prefer an MT567 in addition to the MT564

[bookmark: _GoBack]Decision: The proposal is to state that MT564 WITH is required, MT567 in addition is optional and up to SLA.
Actions:
1. Ask NMPGs to approve the proposal to state that MT564 WITH is required, MT567 in addition is optional and up to SLA
2. If approved, GMP1 SG to add this to GMP1.
3. GMP1 SG to add a scenario of event withdrawal in the instruction stage in GMP1.
[bookmark: _Toc400468012]MyStandards Subgroup
Bernard and Jacques described the background, and the principles defined generically for creating CA UG for the CA events and that have been applied on the DVCA MAND as an example in MyStandards. 
The WG reviewed the spreadsheet and made some changes to it as follows:


A more general feedback from the group on the MyStandards tool functionalities for SMPG/NMPGs is provided in section 15 below.
Actions: 
1. Jacques to draft three or four templates in MyStandards (DVCA, INTR, REDM, DVOP) and inform the WG once this has been done;
2. NMPGs to review the templates once they have been created.
[bookmark: _Toc400468013]CA264 - Lottery Events MP
Steve Sloan from DTCC presented the US market practice on lottery events. 


DTCC’s next phase for their CA transformation project is redemptions, and the most common US redemption type is lottery.
Action: Close the item
[bookmark: _Toc400468014]Common S&R and CA session
The common session included a presentation from Marc Delbaere, SWIFT, Head of MyStandards on ““How can MyStandards help creation and propagation of market practices” and a second part on the CA283 open item (MP on the case-sensitiveness of references and identifications elements in the messages).
A. MyStandards presentation:


This was followed by a Q&A session with Marc Delbaere. 
The following items have been raised by the group as SMPG/NMPGs concerns about the usage of MyStandards for their UGs:
· A new restriction should be created specifically for the SMPG/NMPGs UGs to be able to specify that an element is “Not recommended” (to be present) although it is not forbidden (“removed”) either. The perception is that there is a missing status between showing the element as removed or leave it simply optional.
· The concept of inheritance between a “parent” UG in a collection and children UGs should be created in the MyStandards Editor so that a sort of generic UG template could be more easily created and maintained and its characteristics inherited automatically in the children UGs. 
· IT should be possible to repeat the occurrence of a sequence in a message in the Editor as in CA, this would enable to specify the different CA options sequences (CASH, SECU,…) more clearly.
· The documentation generated from MyStandards is usually considered as too voluminous compared to the actual information present (Excel and PDF). The documentation should be more streamlined.
· For the SMPG/NMPGs MyStandards users licence, there are legal restrictions on the distribution of the generated Excel documentation to the NMPG members. This is very annoying since it changes the way the NMPGs are used to work today to exchange comments/annotation on the MPs/UGs. The SMPG/NMPGs would like to see those restrictive conditions released.
B. CA 283 – MP on references and Identifications
See section 16 below.
[bookmark: _Toc400468015]CA283 - MP on References/Identifications
This item was discussed in the common session with the S&R group.
The open item suggests to create a common market practice (as it is already the case in the IF WG) to recommend that the references and identifications be not treated as case sensitive so as to avoid confusions when 2 references/identifications would only differ by case sensitiveness.
It seems that the situation in terms of case sensitiveness of Ref and Ids is very different in different countries, eg. it is processed as case sensitive in DK and DE,  and always ALL CAPS in some others. 
The group concludes that this kind of recommendation however does not constitute a market practice case. 
Action: SWIFT will further investigate if a global “usage guideline” could be added into the UHB or into the Message Usage Guidelines document.
[bookmark: _Toc400468016]CA287 - Record Date Tracking Table update for T+2
The information for the following countries has been updated: BE, CH, DK, FI, GR, LU, NL, NO, UK&IE (see the enclosed draft GMP2 document).


Action: Close the item
[bookmark: _Toc400468017]CA281 - Interest Period Inclusive/exclusive end dates ?
The information has been slightly updated, see enclosed draft GMP2 document in section 17.
Action: Close the item
[bookmark: _Toc400468018]CA277 - COAF Assignment Body Registration & Governance Questions


1. Germany has not yet provided the additional comments on the above enclosed proposed changes to the COAF MP despite reminders.
2. Instead, a discussion was held on an example by Alexander, where the CSD (and COAF entity) announces an event with the wrong CAEV code. Should the COAF for the event be used by account servicers even though another, correct CAEV code is included in the notifications?  
No conclusive outcome at this stage, except to recommend a discussion in the market.
3. The COAF Registration Organisations list has been reviewed to ensure the document is up-to-date.
Actions:
1. Daniel / Andreana to provide comments of the latest COAF proposal at the next meeting.
2. NMPGs approval of updated COAF section in GMP1 requested once action item 1 is completed.
[bookmark: _Toc400468019]CA278 - Sample for usage of PRFC / NWFC in INT and redemption
This is the input document from Elena with a proposed update for the PRFC/NWFC MP:  


However since Elena is not present and since Bernard had to leave early, we could not review the document and also identify what Bernard believes is wrong with the US MP. 


Sonda instead described the process and the current US market practice (see enclose here above) which is a work-around since the current factor CUFC (the one used for the payment) is no longer available as it was removed in SR2006 based on a CR from LU. The US asked for it to be put back in SR2007 as CR III.64 but it was rejected as well.
Nevertheless, as Sonda explains it, the usage of the 3 different factors made much sense and seems more consistent than playing with 2 factors to actually report 3 different values, which makes it difficult to understand what factor is actually provided.  The current definitions of both factors are today not really accurate either.
Instead an MP was created in GMP1, (section 8.19) but this does not seem to address the issue and the MP seems actually incorrect as saying that the “new factor applies after the redemption date of the event” is actually wrong. 
Action: Bernard to document what his concerns with the US MP are and send it to the CA-WG for further discussions.
[bookmark: _Toc400468020]AOB – Summary of By-Laws Update at General Session
Summary of SMPG General session agenda item on the “Update from the Steering Committee on the SMPG By-Laws Updates”:
· Comments from London have been taken into account - paragraphs have been rephrased
· Still work in progress regarding WG chairs elections and terms - Steering committee has now only one vote for Chair/Vice Chair and Regional Directors - Chair (Vice Chair for Chair Election) will only vote in case of tie.
· Document will be sent out as soon as possible and no later than one month in advance for final comments by the members. Voting should take place at the April meeting.

------------------------ End of the Meeting Minutes ---------------
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Dress Code: Business Casual



		Wednesday 24th of September

		 



		Afternoon

		 



		 

		12:30 -  13:00

		Members registration



		 

		13:00 – 15:30

		General Session

1. Introduction & Welcome address (Karla Mc Kenna – SMPG Chair, ISITC)

2. Welcome address by Hosts (Genevy Dimitrion, ISITC – TBC, BBH)

3. Meeting schedule overview (Evelyne Piron – SMPG Program Director)

4. SMPG Web Site Renewal / TIC (Jacques Littré – SMPG General Secretary)

5. Americas Updates (Jason Brasile –SMPG Americas Regional Director) – 15’

6. Asia Pacific Updates (Taketoshi Mori – SMPG Japan Regional Director) – 15’

7. Overview of SMPG By-Laws Updates (Karla Mc Kenna – Armin Borries, EMEA Regional Director) – 30’

8. ISITC Business Topics Presentations (TBC) – 55’



		 

		15:30 – 16:00

		Coffee Break



		 

		16:00 – 18:00

		Corporate Action WG

		Settlement and Reconciliation WG





[image: ]



 




		Thursday 25th of September



		Morning 



		 

		09:00 – 10:45

		Corporate Action WG

		Settlement and Reconciliation WG 



		 

		10:45 – 11:00

		Coffee Break



		 

		11:00 – 12:30

		Corporate Action WG

		Settlement and Reconciliation WG 



		 

		12:30 – 13:30

		Lunch



		Afternoon 



		 

		13:30 – 15:15

		Corporate Action WG

		Settlement and Reconciliation WG 



		 

		15:15 – 15:30

		Coffee Break



		 

		15:30 – 16:30

		Corporate Action WG

		Settlement and Reconciliation WG 



		 

		16:30 – 17:00

		Free Time



		Evening



		

		17:00

		Meet at the pick-up point for the Evening Event



		 

		17:00 – 22:00

		Evening Event and Dinner









		Friday 26th of September



		Morning 



		

		09:00 – 10:00

		Common Session: 

“How can MyStandards help creation and propagation of market practices: vision, status and Q&A” 

by Marc Delbaere – SWIFT, Head of MyStandards Product Management 



		 

		10:00 – 10:15

		Common Session CA & SnR WG

Common MP on References (non case sensitive)



		

		10:15 – 10:45

		Corporate Action WG

		Settlement and Reconciliation WG 



		 

		10:45 – 11:00

		Coffee Break



		 

		11:00 – 12:30

		Corporate Action WG

		Settlement and Reconciliation WG 



		 

		12:30 – 13:30

		Lunch



		 

		13:30 – 14:30

		Corporate Action WG

		Settlement and Reconciliation WG 









End of Meeting At 2:30 PM on Friday




CA SMPG Corporate Actions - Detailed Agenda - Boston Meeting - September 24 - 26, 2014



SMPG Boston Meeting – 24 - 26 September 2014 – Global Agenda



Version 1	Page 3	September 15, 2014

Version 1	Page 10	September 15, 2014

Boston September 2014 – SMPG Corporate Actions – Detailed Agenda v1

				

		Item No

		Short Description

		Description and Pending Actions

		Owner

		Comment



		1

		Meeting Minutes

		Appoints an additional minutes taker/helper

		CA SMPG

		 



		2

		Next meetings

		Schedule 2015 Conference calls

		CA SMPG

		 



		3

		

		Comments / Approval of Sept. 4  conf. call Minutes

		CA SMPG

		



		Item
No

		Short Description

		Description and Pending Actions

		Owner

		Comment



		Wednesday September 24



		CA203

		SR2015 release

		Status of the CA SR 2105 release

		Jacques

		



		

		Tax Subgroup Status

		Status of the SMPG SR 2015 Withholding Tax CR 

		Bernard / Jacques

		



		CA 265

		Stock Lending Deadline

		SR 2014 CR 613 - Create market practice to provide clear boundaries to prevent misuse of this new deadline, for instance this would only be reported by custodians when it offers some level of lending and based on SLA with their clients.

Action:  
1. Mari to prepare an input paper on this item to be discussed first with GMP1 subgroup and include the comments received from Sonda.
2. GMP1 SG to submit the paper as input for the Boston meeting.

		UK NMPG / GMP1 SG

		Telco Sept. 4, 2014
 See the remaining actions defined.
Telco July 24, 2014:  No feedback received from Sonda. To be rescheduled for next meeting.
Telco June 19, 2014:
Jacques is missing the MP about the Stock lending deadline to add in GMP 1.  
Mari indicates that we are waiting for Sonda's response regarding the proposal made by Véronique.
London - Apr 22 - 23, 2014:
Mari provides the background of the change request to initially add repetitive deadlines for borrowers whilst only a single deadline was finally approved (BORD) into the MT564 seq. D. Mari explains how it was conceived to be used for stock lending. Especially in the UK there is a need to elect for stocks on loan earlier than other securities. 
Going forward there is a need to request change to make the deadline repetitive and have the possibility to identify the counterparty (counterparty Id from Crest). 
Market Practice – The fact that the most restrictive deadline should be used is not fully agreed.  US states that only your own deadline can be provided.  US custodians will not implement this in November and it has not been discussed by UK NMPG yet.
Jyi-Chen mentions that for SR2014 in Singapore the market practice will say that the BORD deadline will be used only for the lending program of the custodian and not for other external lending solutions.
Decision: the group agrees to:
a. Add a market practice recommending the usage of the BORD deadline only with an indication of which entity’s deadline it represents, either in the notification message itself or in an SLA or similar document.
b. Create a change request to make the deadline field repetitive with an identification of whose deadline it is and explaining the business case.



		CA 268

		Narratives scope/usage and indicate updates

		SR 2014 CR 608 - review and reinforce in GMP part 1 the market practices on narratives in the MT564/568 messages and clarify their scope/usage in particular for TXNR.
- Define best practices to indicate event updates

Actions: 
1. Véronique to organise a call for GMP1 SG to finalise section 3.15 and create new narrative MPs sections for the MT 565 / MT 566 / MT 567 messages and send it as input for Boston meeting.
2. Mari, Kim, Sonda and Bernard to review narrative examples on “How to Instruct” from UK and FR and propose guidelines and revision of the narrative section in GMP Part 1 for Boston meeting. Look also specifically at the REGI MP to check if it is sufficiently clear.

		Delphine  / GMP1 SG

		Telco Sept. 4, 2014
The GMP1 subgroup will progress on this topic in the next 2 weeks and submit an input for the Boston meeting.  Same for the “How to Instruct” narrative examples.
Telco July 24, 2014:
Regarding the CETI MP, Véronique has drafted the agreed changes, and Christine has proposed a few minor amendments (see document atachd in minutes).
However Bernard suggests to also look at producing MPs for the narratives that are contained in the other MT565 / MT566 / MT567 since section 3.15 focuses only on the MT 564 / 568.
Regarding the “How to instruct” narrative information, no progress at this stage yet.
Telco June 19, 2014:
The CR on the CETI and TXNR narratives has been submitted by Jacques to SWIFT.
Regarding the CETI MP, Véronique will send a proposal by tomorrow.
Regarding the “How to instruct” narrative information, examples have been received from UK and France. Jacques will consolidate the examples in a single document to ease the analysis.
Telco May 22, 2014:
The following table illustrates the presence of all the narratives in the MT56X.(see CA268 in London Minutes)
The red squares indicate where the narrative type is missing.
Decision: All agree to submit a CR based in the above tables.
London - Apr 22 - 23, 2014:
FR has provided some narrative examples:
All agree to add TXNR in the MT 568 in order to avoid putting things in ADTX instead whilst the info belongs to TXNR.
Mari/Matthew have received some narrative samples containing information on how to instruct, but have not yet been able to remove the custodian information before circulating the examples.



		Thursday September 25



		CA 279

		Market practice for Claims and Transformations in the T2S context

		As  we  are  close to the implementation of T2S and following some CRs that were  part  of  SR2014,  there seem to be confusion on how claims should be reported to clients (MT54X vs MT56X).

Action:  GMP1 Subgroup to continue their investigations and prepare an input document for the Boston meeting.

		Mari  / GMP1 SG

		Telco Sept. 4, 2014
The issue at this stage is that there is no way to indicate that a market claim has been created and no way to report the status of a claim.
The following options have been suggested by the GMP1 subgroup and should be further analysed and discussed before we submit a CR for SR2016:
1. A brand new message (MT / MX) to avoid to cannibalize again the MT564/CANO 
2. Reusing the MT564 with a new :23G:: function CLAI and a new Status qualifier CLAI to indicate if the claim is new or cancelled with additional ad-hoc linkages references.
3. Reusing the MT564 with REPE and with an ADDB//CLAI indicator  and with a new CLAI Indicator
The MT566 would also need to be aligned with the new linkages references introduced in the 564.
Telco July 24, 2014:
No progress so far. To be rescheduled to next meeting.
Telco June 19, 2014:
Mari reports the result of the UK NMPG call on this topic:
"We  have  agreed on the need to have a message to be able to inform clients of the fact claims have been generated in the CSD.
We  have agreed that a new message is required in 20022. However, for 15022 we think the best solution would be to create a claim indicator in the same way we have done for CAPA.
Moreover, we will need to take into consideration the following needs:
a)  status  indicator - to confirm the generation and cancellation or split of the claim
b)  market  reference  -  the need to have a COMM (?) qualifier in the 20C:
reference field to report the CSD reference for the claim
c) settlement reference - the need to have a SETT (?) qualifier in the 20C:
reference  field  to  report  the  settlement  reference  of the underlying transaction that generated the claim."
The GMP1 SG has started the discussion on this but a number of questions remain. 
Michael reported that the CH NMPG/market will be compliant and will support both reporting through MT 548 and MT 566 and the clients will chose what they do.
Telco May 22, 2014:
Mari asked how generation of a market claim could be reported. 
London - Apr 22 - 23, 2014:
Mari provided the background: T2S asked for a claim transaction code (SETR//CLAI) in the ISO 20022 settlement messages covering the T2S to CSDs/CCPs part of the flow (not the CSD to custodian side). This was approved and also added to the corresponding ISO 15022 messages and unfortunately also to the MT536 and MT537 (see SR2014 CR 000620). Some clients as well as institution in Switzerland have misunderstood this and have started to ask for market claims notification/confirmation via MT544-8 instead of using the MT 566 as specified in the CA market practice since 2005.
Note that a TRAN//CLAI indicator already existed in the 54X messages and that the SETR//CLAI was probably not really needed.
Decision: All agree that the CA WG needs to clarify the situation and restate the existing MP so as to stop this from spreading!



		CA 282

		Write-downs / write-ups on  Bonds

		How to process cases where the outstanding nominal amount is reduced without any compensation (occurs also on "CoCo" bonds, i.e. Contingent Convertible Corporate Bonds.

Action: 
1. All NMPGs to look if they have something similar.
2. Delphine, Christine and Alexander to look at it and see whether a MP is needed and how to express it. 

		Delphine

		Telco Sept. 4, 2014
Since neither Christine nor Delphine are present at the call, the item can be skipped and scheduled for Boston.
Telco July 24, 2014:
No additional feedback at this call. To be rescheduled for next meeting.
Telco June 19, 2014:
Alexander mentioned the VPS process of removing bonds issued by bankrupt issuers, but registering some form of claim. Feedback from NMPGs practice on this case is still requested.
Telco May 22, 2014:
Input file from Delphine & Christine (see minutes).



		CA 284

		MP for amounts larger than 15d

		15d is not large enough for some Asian amounts. It needs to be reported in 1000’s and indicated in narrative.

Action: GMP1 SG to draft a proposal for truncating too large amounts and/or too many decimals.

		Jyi-Chen  / GMP1 SG

		Telco Sept. 4, 2014
Jyi-Chen is the owner of this open Item as the question came originally from the SG NMPG.
London - Apr 22 - 23, 2014:
15d is not large enough for some Asian amounts. It needs to be reported in 1000’s. It is best to send also in narrative. It is not possible in ISO/SWIFT messages (note that in the ISO 20022 base standards the amount field is 18d). 
Decision: Create a market practice to deal with the technical limitations.



		CA 285

		FDIV / PDIV usage

		When should FDIV / PDIV be used and what is the difference with GRSS//INDI or ACTU.
How should INDI be used in general versus PROC//PREC or COMP
Actions: 
1. Jacques to describe better the alternatives with the GRSS/NETT “rate status” codes in an input paper for Boston.
2. Kimchi to provide for Boston information input on how those qualifiers are used in France.

		Jacques

		Telco Sept. 4, 2014:
The support question received at SWIFT was: When should FDIV / PDIV (Final / Preliminary Dividend Rate) be used and what is the difference with GRSS//INDI or ACTU. How should INDI be used in general versus PROC//PREC or COMP?
US feedback: those dividend rates are not used
UK: Mari reports that those qualifier are used by the MDPUG
FR: FDIV and PDIV are used in France



		CA 286

		Events Withdrawal and MT 567

		Should MT567 be issued in addition to the MT564 WITH for withdrawal of events for which we have already received some instructions? 
Action: NMPGs to investigate in their market and provide feedback for Boston or next call. 

		Mari

		Telco Sept. 4, 2014:
Need feedback on what is actually done in the different markets.



		MyStandards

		MyStandards Subgroup

		To participate to the MyStandards subgroup: please contact jacques.littre@swift.com
Action: 
Jacques to provide those proposed guiding principles document for review as input to the Boston meeting.

		Jacques

		Telco Sept. 4, 2014
As a follow up to the Johannesburg meeting discussions in November 2013 on defining MyStandards usage best practices for creating corporate actions usage guidelines (UG), Bernard and Jacques have worked together during this summer to propose a consistent set of detailed design principles for the CA UGs that could be easily followed for creating the UGs for all the events. 
Bernard and Jacques have also applied those principles on the DVCA MAND and they propose to review those guiding principles and the DVCA example at the Boston meeting.
For those who would like to have a preview of the DVCA example before Boston, the new DVCA example in MyStandards can be looked at Here: https://www2.swift.com/mystandards/standardsPractices/mpContentRestrictions.xhtml?marketpractice=mp%2Fmt%2F_gVyW4BvvEeSa8pvxYg6VJQ%2F_talp8BvvEeSa8pvxYg6VJQ
Johannesburg - Nov. 12 - 14, 2013:
Overview of User guide (Common Session CA and SnR).  
a. Corporate Actions participants vocalized concern on restricting optional fields as “not to be used” instead of just “not recommended”. 
b. Business case around creation of recommended vs. not recommended usage of optional fields instead of just restricting both not allowed and not recommended options as the same to be created. 
c. Discussion on level of granularity of the usage guidelines within a collection – group agreed a procedure needs to be documented for editors to submit a written/visual of layout of a collection and individual usage guidelines prior to beginning. 
d. Common Elements Usage guidelines in MS – Review postponed until more experience/expertise of WG members.
Telco Oct. 24 2013:
The last call was held on October 22, with 6 attendees.
a. Discussed all the MPs and if they could be added to MyStandards. It was agreed to first, work on the templates and GMP2 EIG GG. GMP1 is a later stage; it seems much more difficult to put onto MyStandards. 
b. Have also reviewed the new draft SMPG document on best practice on use of MyStandards (rules and recommendations).
c. It was decided to start reviewing the DVCA MAND UG on MyStandards at the next call, and compare the SMPG template with what is on MyStandards and validate the assumptions made. Once we agree on the best practices for the DVCA we will apply them to the other event UGs.
Next call will be held on November 26, and it will be a WebEx call. If you would like to attend, please contact Bernard or Jacques.



		CA 264

		Lottery Events MP

		SR 2014 CR 596 - US Lottery MP update

Action: Sonda to revert at next call.

		US NMPG 

		Telco July 24, 2014:
Sonda could not attend the call but Jacques mentioned that apparently the lottery event US MP is progressing well has he has already seen slides presentation on it. Item to be scheduled for next call in September.
Telco June 19, 2014:
Sonda did not attend the call. Item to be scheduled for next call.
Telco Apr. 4, 2014:
ISITC formed a Redemption Sub Group that has been meeting since January to discuss the lottery market practice and the SR2014 changes. The outcome will be communicated after the June ISITC meeting.
Telco Feb. 27, 2014: Skipped 



		Friday September 26



		Common S&R and CA session

MyStandards Presentation - “How can MyStandards help creation and propagation of market practices: vision, status and Q&A” 





		CA 283

		MP on References/Identifications

		References/identifications are not to be treated as case sensitive.

Action: Co-chairs to discuss with the other WGs. See if the topic can be discussed in Boston.

		Bernard

		Telco June 19, 2014:
There is no CA MP for use of capital vs lower-case letters in references / identifications. The IF WG has already proposed a MP stating that references / identifications should not be processed as  case-sensitive by the receivers of the messages. 
Decision: This should be a cross WG MP.



		CA 287

		Record Date Tracking Table update for T+2

		 

		Christine

		 



		CA 281

		Interest Period Inclusive/exclusive end dates ?

		Should an interest period be reported from inclusive to exclusive or  inclusive to inclusive? 
Majority of the markets EB is working with report interest period from inclusive to exclusive except Germany, Austria, Canada, US and Turkey who reflect periods as from inclusive to inclusive following  their market practices. 

Actions: 
1. Remaining NMPGs (BE / DE / FR / IT / SG / ZA…) to send to Jacques their input on the new “InterestPeriod” table within the EIG+ before (or at) the meeting in Boston.

		Delphine

		Telco Sept. 4, 2014
Sari explains that in Finland there is not yet an harmonisation on the interest periods and therefore it really depends on the terms of the event.
A number of NMPGs still need to provide their input fort the table for the Boston meeting.  
Telco July 24, 2014:
No new NMPG’s feedback received and Sari is not at the call. It will be looked at for the Boston meeting in September. 
Telco June 19, 2014:
Jacques has updated the new GMP Part 2 tab on “Interest Period” with some NMPG feedback. Michael added that the CH NMPG prefers the use of the DAAC qualifiers since INPE can be confusing.
Telco May 22, 2014:
All NMPGs to send to Jacques their input on the new “InterestPeriod” table within the EIG+.
London - Apr 22 - 23, 2014:
Decision: All agree that periods except interest period, area always inclusive to inclusive. 
For the interest period (INPE in seq. D/C of 564/566 ), it seems that it may vary per market, therefore it is proposed to create a new table in the EIG+ and list per country whether the End Date is inclusive or exclusive.
For instance in Japan, the end date of the interest period INPE is always inclusive.



		CA 277

		COAF Assignment Body Registration & Governance Questions

		1. For which securities/ISINs does the central body, WM, need to issue a COAF? Are all DE ISINs meant? But what about DE ISINs of bonds of a foreign issuer?
2. How do we or the central body need to react, if we discover that the prefix DE was used by another entity (either another central body or another party)? We have already detected that there are COAF references with a DE prefix existing.
3. Is the central body obliged to publish the COAF reference, e.g. on a web page?
4. According to the COAF market practice, everybody who is involved in event communication and dispatches events is obliged to forward the COAF reference received. Such as WM provides events from abroad with the COAF if they receive this information. Could it happen that another central body tries to collect charges for the transmission of its COAF?
 
Action:
1. Daniel / Andreana to provide comments of the latest COAF proposal at the next meeting.
2. NMPGs approval of updated COAF section in GMP1 requested for the next conference call.
3. NMPG's Review COAF Organisations list respective entry for UP-TO-DATE INFO

		Andreana

		Telco Sept. 4, 2014
No further comments has been received from DE and DE is not present at the call today.
Item skipped.
Telco July 24, 2014:
The German NMPG would still like to revert on a few decisions/responses from London at the next call. No other SMPG feedback received so far.
Telco June 19, 2014:
Christine presented the proposed changes to the COAF section of GMP1 (see in minutes).
Jacques proposed to add in the “Use Of COAF” section the fact that “The COAF reference must be unique per combination of event code (CAEV), Mandatory/Voluntary (CAMV) indicator and security (e.g. ISIN).”.
London - Apr 22 - 23, 2014:
The following questions have been raised by Germany recently:
Q1. For which securities/ISINs does the central body, WM, need to issue a COAF? Are all DE ISINs meant? But what about DE ISINs of bonds of a foreign issuer?
• CA WG Answer: WM is to issue a COAF for securities issued in the German CSD/market.
Q2. How do we or the central body need to react, if we discover that the prefix DE was used by another entity (either another central body or another party)? We have already detected that there are COAF references with a DE prefix existing.
• CA WG Answer: There is nothing really that the official body can do to avoid this misuse. Once WM starts to issue COAFs, any fake COAFs should disappear fairly quickly.
Q3. Is the central body obliged to publish the COAF reference, e.g. on a web page?
• CA WG Answer: It needs to be made public in some form, and not restricted to e.g. stock exchange or CSD members, but they can charge for it on a cost recovery basis. The information provided need to include at least the key details (ISIN, Issuer, COAF, event type) allowing market users to identify which event the COAF refers to (this is what LSE is already doing).
Q4. According to the COAF market practice, everybody who is involved in event communication and dispatches events is obliged to forward the COAF reference received. Such as WM provides events from abroad with the COAF if they receive this information. Could it happen that another central body tries to collect charges for the transmission of its COAF?
• CA WG Answer. This case can be compared to issuance of ISIN, and selling securities data feed: The cost recovery of COAF issuance was on the basis of the issuer only. SMPG has no influence in this area but hopefully this will not be an issue.



		CA 278

		Sample for usage of PRFC / NWFC in INT and redemption

		Create template to illustrate correct usage of the NWFC and PRFC factors.

Action:  Elena to draft a proposal for global MP, to send it to Bernard who will verify it and then send to Jacques for distribution to the CA-WG.

		Elena

		Telco July 24, 2014:
In Bernard’s opinion, the US MP on PRFC / NWFC is not correct. The current SMPG text simply refers to ISITC US, but this should be changed. 
Decision: Remove the reference to ISITC and work on a new global MP.
Telco June 19, 2014:
Sonda has sent the US MP for PRFC/NFWC (see attachment iin minutes).  Second attachment is Elena sample (see minutes).
Bernard and Elena discussed the usage of factors. Bernard has a recollection that the SMPG long ago decided the usage, and that what was agreed contradicts this US MP. 
Bernard thinks that we should not create a template but rather a MP on the usage of those factors.
London - Apr 22 - 23, 2014:
Item postponed to a next conference call. 







image2.png







image3.jpg

BROWN =
BROTHERS
HARRIMAN






image4.jpg







image5.gif

G
Tz







image6.jpg

: ﬁn'c






image7.jpg

United
States

National Member
and User Group







image8.jpg

DTCC

Securing Today. Shaping Tomorrow:" O mge O






image9.jpeg

STATE STREET
GLOBAL EXCHANGE

-






image10.png







image1.png








image3.emf
CA265_StockLending Deadlines_MT564_v3.docx


CA265_StockLendingDeadlines_MT564_v3.docx

CA265 – Stock Lending Deadlines

- On the subject of deadlines in MT564


Proposed Definitions: 

BORD (Sequence E)
It represents the response deadline applicable to a loan position enrolled in the lending scheme programme offered by the service provider. 
In case an account owner has lent some or all of its securities to the lending programme of the account servicers, this is the deadline to provide its instruction.

ECPD (Date/Time, Sequence D):
It represents the market deadline applicable to a pending receipt position; it i's also known as buyer protection deadline. 
This is the market deadline by which the buyer needs to instruct the seller, either directly or via the CSD if an electronic buyer protection deadline process exists.

GUPA (Date/Time, Sequence D)
It represents the last trade date for a buyer to be sure it can participate in an event. It'is one settlement cycle before ECPD (buyer protection deadline date).
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Sheet1

		Narratives in CA MTs  - SR2014								Proposed to be deleted

										CR Approved for SR2016

								Y*		Repetitive qualifier





		Messages				MT564						MT566						MT565						MT567		MT568

		Sequences				D		E		F		C		D1b
/D2a		E		C		D		E		C		C

		Offeror		OFFO		Y*						Y*

		Web Site Address		WEBB		Y																				Y*

		Name		NAME		Y						Y*

		Additional Text		ADTX				Y		Y*		Y				Y*						Y*

LITTRE Jacques: LITTRE Jacques:
Add MP to recommend usage of INST iso ADTX		Y*		Y*

		Narrative Version		TXNR				Y		Y*		Y				Y*						Y*				Y*

		Information Conditions		INCO				Y*		Y*		Y*		Y		Y*										Y*

		Information to be Complied With		COMP				Y*		Y*		Y*				Y*				Y*						Y*

		Security Restriction		NSER				Y*

		Taxation Conditions		TAXE				Y*		Y*		Y*		Should TAXE be added in D1b/D2a?		Y*										Y*

		Disclaimer		DISC				Y*		Y*										Y*		Y*				Y*

		Certification/Breakdown Narrative		CETI				Y*		Y*												Y*				Y*

		Declaration Details		DECL						Y*						Y*		Y

		RegistrationDetails		REGI						Y*						Y*						Y*				Y*

		Party Contact Narrative		PACO						Y*				Y		Y*						Y*		Y*		Y*

		Basket or Index Information		BAIN						Y*						Y*						Y*

		Delivery Details		DLVR																Y*

		FX Instructions Narrative		FXIN																Y*

		Corporate Action Instructions Narrative		INST																Y*
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CLAIM processing – chronological time line 

	

Creation of the claim





		SETTLEMENT

		CANCELLATION  

		SPLIT

		TRANSFORMATION







*

Ex date

Pay date & onwards

ISO 20022 - new message to be created to report creation and status of claims





ISO 15022 - MT564:

1) creation of a new status 23G:: CLAI to be used when reporting claims' details and statuses

2) new set of references to be created in the linkage sequence - 

a) MITI to report the T2S/CREST reference,

b) ASRF to report the custodian reference for internalised transactions, and 

c) SETT to report the client reference of the underlying settlement transation generating the claim

3) create a new qualifier 22F:: CLAI to report the status of the claim as:

a) NEWM - new claim raised (either in the market or internally)

b) CANC - claim cancelled. In this case, we need sub-reason codes to identify whether the cancellation is due to a split, a transformation or a bilateral cancellation

4) no bulking should be recommended





ISO 15022 - MT566 

introduce the same set of references identified in the MT564:

a) MITI to report the T2S/CREST reference,

b) ASRF to report the custodian reference for internalised transactions





	





*
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[bookmark: _Toc101150181][bookmark: _Toc101341289][bookmark: _GoBack]SR2006 - CR III.78 - MT 56x, 54X, claim process 

Origin:

Infrastructure: Euroclear group (including the markets: Belgium, France, The Netherlands, UK, Ireland) 

Nature of the change

Addition of fields to notification and processing messages. 

New message to delete claim.

New message to elect or not on a transformation.

Message Types:

MT 564 Corporate Action Notification.

MT 566 Corporate Action Confirmation

MT 567 Corporate Action Status and Processing advice

MT 548 Settlement Status and Processing Advice

New MT.

Business Context:

The objective is to ensure that claims are consistently processed for all members and for an agreed set of transaction types. 

In a CSD context, market claims are processed as settlement messages. Although Euroclear agrees that market claims should be processed using corporate action messages, customers are lobbying for the use of settlement type functionality such as prioritization, split, deletion which may lead to using settlement messages for claims. The maintenance group is asked to consider this.

Messages flows and business information required are as follows:

Claim notification to clients:  MT 564

		Information needed

		Swift field



		Need for a field that allow to report that the MT 564 is “for information only”

e.g to indicate that there is a need for market claim but it cannot be settled by a CSD because (i) the cash currency is not allowed in the concerned domestic market or (ii) the transaction type falls in a category where compensation cannot be processed.

		23G: ?







SWIFTStandards comments: If business need accepted, a sub-fund INFO could be added to the list of sub-functions available for :23G:NEWM.

Settlement of Claim is confirmed by MT 566

Claim cancelled by the CSD

		Claim cancelled

		Swift message used



		Prior to Payment Date

		MT 564 with 23G:CANC in  Sequence A General Information



		After Payment Date

		Cancel the unsettled claims

Start new process: MT 564-566-567







There are no reason codes for an event cancellation (change) in a 564. We should have information such as “(underlying) event cancelled” or “transformation”.

SWIFTStandards comments: Processing status field 25D could be used for the providing of such information.

Claim deleted by the client or its counterparty

		Claim deleted

		Swift message used



		By one party 



NB the claim remains valid and pending until both parties cancel it (“matched deletion” )

		 what message can a party use to delete the claim? 

 what message is used to advise the counterparty that a deletion has been alleged?



		By both parties

		 what message can the clients use to delete the claim?

 once deleted instructions matched, the CSD sends a MT 564 CANC or a MT 567?







SWIFTStandards comments: on messages to be used, see chapter e. SWIFTStandards comments.

Settlement instructions or claims affected by a transformation

Any open position (including claims) can be effected by a reorganisation where the security is replaced by another resource. 

The automatic transformation is the process by which pending transactions in a security affected by a reorganisation (e.g. exchange, takeover) are automatically transformed (by a cancellation of the ‘old’ settlement transaction and input of a replacement transaction(s) in the new resource(s)) as they cannot or should not anymore settle under their original terms.

Transformations on pending transactions will apply to all reorganisation events regardless of whether the event is mandatory, mandatory with options or voluntary.

 

There is currently no ISO 15022 dedicated standard to identify this feature. 

Typically the (I)CSD’system will cancel and replace the instruction (thus no 54n type of instruction is generated) but there is no standard way to report these movements.



SWIFTStandards comments: A CH S&R request has been introduced in S&R for cancellation reason codes allowing the identification of cancellation due to transformations. This would cover the above described business need.



		a) mandatory corporate action

		Swift message used



		Automatic transformation (performed by CSD)

 1. cancel/replace of settlement instruction

		MT 548  to report the cancelled trade:

Sequence A:

20C:SEME// message reference (of original, cancelled instruction)

Sub-sequence A1 Linkages:

20C: RELA// client reference of cancelled instruction 

20C:CORP// event reference  this qualifier exists in the custody messages 564-568 but not in the 54n. The use of this field would enable the client to know what corporate action has triggered the transformation

Sub-sequence A2 reason: 

24B:CAND//CANS  = cancelled by Euroclear



The new instruction will also be reported in a 548:

Sequence A:	

20C:SEME// message- transaction reference (EB reference allocated to the new instruction after automatic transformation)

Sub-sequence A1 Linkages:

20C: RELA// client reference of cancelled instruction

20C:CORP// event reference 





		2. Cancellation of the pending market claim

		MT 564 CANC



		3. Replacement of the market claim

		New MT 564



		4. Client advises CSD not to transform settlement instruction or claim

		no message?







SWIFTStandards comments: 

- A CORP reference could indeed be added to the linkage sequence in order to refer to the event leading to the cancellation (and replacement) of an instruction.

- More comments in chapter e.



		b) mandatory CA with option or a voluntary corporate action 

		Swift message used



		1. Client advises CSD not to transform

		no message?



		2. Client elects to transform using resources associated with a specific option. This is needed when an event has 2 or more options. To transform the settlement instruction or claim into the correct resources the CSD must know which option the counterparts have agreed upon. This is also associated with buyer protection 

		no message?



		3. Transformation of settlement instructions and market claims



		As above







SWIFTStandards Comments

SWIFTStandards has determined that these processes could be handled using an MT 565. The claims and transformations relating to a CA would be notified by MT 564s and the natural instruction message in the MT 56x message suite is the MT 565. There would be a need to evolve the MT 565 to ensure all the needed business data is available in the message to fulfil the business requirements.

Please also note that currently, no new FIN (ISO 15022) standard messages are being developed by SWIFT for use on its network. SWIFT is however interested in getting  input from the maintenance working group on whether or not there is a business need for specific messages for transformation and claims election or cancellation. As approval is needed for development of new FIN messages, business justification, including potential message volumes and markets is requested.



		Discussion:

Note that subsequently SWIFTStandards are less certain that the claims processing could be satisfied by the existing corporate action messages.



		Decision:

As a business requirement, the need is accepted, however, it is unclear whether the corporate action and/or settlement messages should be used, or a dedicated suite of messages.  SMPG and SWIFT to carry out further investigation, with the assistance of Euroclear Bank.
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CA282_2014 04 MSWM Discussion.pdf
AT1 Follow Up for MSWM

8 April 2014

Morgan Stanley





Timeline for Effecting Write-Down & Reinstatement

Timings per recent T&Cs for Temporary Write Down AT1 instruments

e Condition around Notices Process for Write-Down
provides for public
dissemination of information via

- . Capital Ratio
English language daily Event occurs
newspapers or the Luxembourg Within 30 Days
Stock Exchange website, and
in a manner that complies with
the rules of any stock exchange

. Issuer notifies Issuer provides a Reduce, irrevocably,

or other relevant aUthO”ty on Regulator Loss Absorption Current Principal Amount
which the Notes are listed / immediately Notice to Holders & by relevant Write-Down

the Fiscal Agent Amount

have been admitted to trading

e Consider adding an explicit
reference in this condition to
include the clearing house

Process for Reinstatement

Positive Consolidated
Net Income is recorded

+ + + >7 Business Days +

Issuer decides to effect Notice of Return to Financial Health and Reinstatement
a Reinstatement amount of Reinstatement (as a percentage of becomes effective
the Original Principal Amount) given to
Holders & to the Fiscal Agent

Reinstatement may be made on one or more occasions until the Current Principal Amount of the Notes has been
reinstated to the Original Principal Amount

Morgan Stanley 2





Recent Temporary Write Down AT1 Instruments

» Since the first new-style AT1 Selected Recent AT1 Issuances
issuance in Apr” 2013 Write Down / Write Up Loss Absorption Structure
" Coupon Size Setted in
European banks have issued ISIN Issue Date Issuer (%) Trigger Structure Market (MM) Euroclear?
almost US$15 Bn of the
product in the US$ market and XS0867614595 29-Aug-13  Societe Generale 8.250 5.125% CET1 PerpNC-5 USD RegS 1,250 Yes
over US$20 Bn equivalent in
the € and £ markets @
USF8586CRW49  11-Dec-13 Societe Generale 7.875 5.125% CET1 PerpNC-10 USD 144A 1,750 Yes

e Overall, European banks have
issued ~US$35 Bn equivalent

5.125% CASA,

in AT1, which has been USF22797RT78  15-Jan-14  Credit Agricole 7875 o ACARP PerpNC-10  USD 144A 1,750 Yes
accepted by Euroclear
. r
XS1044578273  05-Mar-14  Danske Bank 5.750 égf’lphase M pepNc6 EUR 750 Yes
BE0002463389 12-Mar-14  KBC Group 5.625 5.125% CET1 PerpNC-5 EUR 1,400 Yes
XS1046224884 27-Mar-14  UniCredit 8.000 5.125% CET1 PerpNC-10  USD RegS 1,250 Yes
XS0867620725 28-Mar-14  Societe Generale 6.750 5.125% CET1 PerpNC-7 EUR 1,000 Yes
L 5.125% CASA,
XS1055037177 01-Apr-14 Credit Agricole 6.500 7.0% ACAEP PerpNC-7 EUR 1,000 Yes
0,
XS$1055037920 01-Apr-14 Credit Agricole 7.500 5.125% CASA, PerpNC-12 GBP 500 Yes

7.0% ACAFP

Notes
M O rg a n Sta n ley 1. Reflective of entire AT1 market including Permanent Write-Off, Temporary Write-Down and Conversion loss absorption mechanisms 3
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CA285_FDIV_PDIV_Usage.docx
CA SMPG WG Meeting Boston – Sept 24- 26, 2014

SMPG CA WG

CA285 - FDIV PDIV Usage – Input document



Question

When should :92a::FDIV / PDIV be used and what is the difference with :92a::GRSS//INDI or ACTU ?

How should GRSS//INDI or FDIV / PDIV be used in general versus PROC//PREC or PROC//COMP ?

Location in Messages

· :92a::FDIV and PDIV are in MT564 seq. E2 and in MT566 seq. D2

· :92a::GRSS and NETT are in seq. E / E2 in MT564 and in seq. D / D2 in MT566

MT564 – Sequence E2 – Cash Movement – Field 92a: Rate

MT 564 Field Specifications

94. Field 92a: Rate

FORMAT

		Option A

		:4!c//[N]15d

		(Qualifier)(Sign)(Rate)



		Option B

		:4!c//3!a/3!a/15d

		(Qualifier)(First Currency Code)(Second Currency Code)(Rate)



		Option F

		:4!c//3!a15d

		(Qualifier)(Currency Code)(Amount)



		Option J

		:4!c/[8c]/4!c/3!a15d[/4!c]

		(Qualifier)(Data Source Scheme)(Rate Type Code)(Currency Code)(Amount)(Rate Status)



		Option K

		:4!c//4!c

		(Qualifier)(Rate Type Code)



		Option M

		:4!c//3!a15d/15d

		(Qualifier)(Currency Code)(Amount)(Quantity)



		Option R 

		:4!c/[8c]/4!c/15d 

		(Qualifier)(Data Source Scheme)(Rate Type Code)(Rate) 





PRESENCE

Optional in optional subsequence E2 

QUALIFIER

(Error code(s): T89) 

		Order

		M/O

		Qualifier

		R/N

		CR

		Options

		Qualifier Description



		

		

		

		

		

		

		



		5

		O

		FDIV

		N

		

		F or K

		Final Dividend Rate



		

		

		

		

		

		

		



		8

		O

		GRSS

		R

		C6, C8, C9

		F, J, or K

		Gross Dividend Rate



		

		

		

		

		

		

		



		12

		O

		NETT

		R

		C8, C9

		F, J, or K

		Net Dividend Rate



		

		

		

		

		

		

		



		14

		O

		PDIV

		N

		

		F or K

		Provisional Dividend Rate





DEFINITION

This qualified generic field specifies: 

		FDIV

		Final Dividend Rate

		Dividend is final.



		GRSS

		Gross Dividend Rate

		Cash dividend amount per equity before deductions or allowances have been made.



		NETT

		Net Dividend Rate

		Cash dividend amount per equity after deductions or allowances have been made.



		PDIV

		Provisional Dividend Rate

		Dividend is provisional.







CODES

In option K, if Qualifier is not GRSS and Qualifier is not INTP, Rate Type Code must contain the following code (Error code(s): K92): 

		UKWN

		Unknown Rate

		Rate is unknown by the sender or has not been established.









CODES

In option J, if Data Source Scheme is not present, Rate Status, if present, must contain one of the following codes (Error code(s): K92): 

		ACTU

		Actual Rate

		Rate is actual.



		INDI

		Indicative Rate

		Rate is indicative/estimated.







MT 564 Field Specifications

7. Field 25D: Status Code: Processing Status



FORMAT

		Option D

		:4!c/[8c]/4!c

		(Qualifier)(Data Source Scheme)(Status Code)





PRESENCE

Mandatory in mandatory sequence A 

QUALIFIER

(Error code(s): T89) 

		Order

		M/O

		Qualifier

		R/N

		CR

		Options

		Qualifier Description



		1

		M

		PROC

		N

		C18, C15

		D

		Processing Status





DEFINITION

This qualified generic field specifies: 

		PROC

		Processing Status

		Specifies the status of the details of the event.





CODES

If Qualifier is PROC and Data Source Scheme is not present, Status Code must contain one of the following codes (Error code(s): K25): 

		COMP

		Complete

		Message contains complete details of the corporate action event at the time the event is communicated and the occurrence of the event has been confirmed by the account servicer's chosen official source. Further updates to the event are still possible.



		COMU

		Complete Unconfirmed

		Message contains complete details of the corporate action event at the time the event is communicated but the occurrence of the event has not been confirmed by the account servicer's chosen official source. Further updates to the event are still possible.



		ENTL

		With Entitlement

		The message contains entitlements.



		[bookmark: mt564-7-field-25d-deleted]PREC

		Preliminary Announcement: Confirmed

		Message may not contain complete details of the corporate action event, however, the occurrence of the event has been confirmed by the account servicer's chosen official source.



		PREU

		Preliminary Announcement: Unconfirmed

		Message may not contain complete details of the corporate action event and the occurrence of the event has not been confirmed by the account servicer's chosen official source at the time message was sent.









Example:

When a dividend event is announced and confirmed but the dividend rate is not yet fixed / confirmed, should we use:

a) :92F::PDIV//GBP0,123 

or

b) :25D::PROC//PREC and :92F::GRSS//GBP0,123



3
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FRENCH NMPG : CURRENT USE OF THE PDIV AND FDIV



Context : Regarding French companies having subsidiaries abroad , a taxcredit on foreign incomes may be paid / credited  some months after the dividend payment to Non-French residents.

Therefore 

· there is always the income payment at pay-date indicating whether that additional credit is known.

· it may be followed or not by a second payment resulting from the tax credit reimbursement.

It can happen that the taxcredit on foreign incomes is known at the income pay-date but it  is quite unusual.

 

SWIFT Reporting flow when the tax-credit on foreign incomes is not known at pay-date

1) A MT 564 is sent and mentions that the above rate 92a is known yet 

FDIV as UNKWN. Status of the notification is considered as COMPlete.



2) At pay date if the above rate is still unknown, payment is made with the withholding applicable to the client : the MT 566 is sent with 92a PDIV : provisional price in addition to 92a GRSS , TAXR , NETT.



3) After pay-date , the tax-credit on foreign incomes is communicated.

A MT 564 is resent with 92a FDIV populated with the company tax credit rate on foreign income

Status of the notification is considered as COMPlete.

4) Upon reception of that rate , the payment is made of the difference between the initial net price and that price. A MT 566 is resent with 92a FDIV





1
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Mystandards_Principles_For_CA_SMPG_UG_v2.xlsx
SMPG Parts

		Usage of Mystandards for existing CA SMPG documentation

		CA SMPG MP Docs		Document Sections		Priority		Proposed Action

		GMP Part 1		Textual market practice		2		Investigate the conversion possibility.  Issue: difficult to find information, to exploit it, some recommendations are hardly convertible to Mystandards (message based structure)

		GMP Part 2		EIG		1		All information is contextually located in each mystandards template but EIG provides a synoptic view.  It is proposed to keep the SMPG document as well.

				Definition EIG terms		N/A		It is not market practice.  Do we need to keep it in an SMPG document ?

				Data Element Placement		N/A		All information is contextually located in each mystandards template but EIG provides a synoptic view.  It is proposed to keep the SMPG document as well.

				Complex event		N/A		Business analysis to be kept in an SMPG document

				Redemption event matrix		N/A		Business analysis to be kept in an SMPG document

				Return of capital matrix		N/A		Business analysis to be kept in an SMPG document

				Distribution with option		N/A		Business analysis to be kept in an SMPG document

				Record date tracking		N/A		Business analysis to be kept in an SMPG document

		GMP Part 3		Status reason combination matrix		N/A		Not useful in mystandards

				Process flows		N/A		Not useful in mystandards

		Templates		Business example and message instance		1		Try to get rid of the word version and keep all information in mystandards.  Attention: problem of option repetitivity to be solved in mystandards





UG Assumptions

		MT 564		Qualifier		MP Specs / Guidelines agreed with Bernard		Comments

				Overall Guidelines



		ALL		DSS (Data Source Schemes)		REMOVE ALL (except those which refer to the SMPG for their usage -  examples ETYP/ITYP See the 564 Standards)

		ALL		Date/Period/Rate/Price		See EIG+ - Options UKWN/ONGO are allowed - Can we limit ONGO to specific events only or not ? 

		ALL		Dates (except  Deadlines)		Format A & B (Date and Code) only + Remove DSS & Remove "DateTime" (format C)

		ALL		Dates Deadlines + PREP		Remove Date & set DateTime only (format C) 



		A		General Information		(Mandatory)

		A		:28E:: (pagination)		Remove and Add "SMPG Not recommended but Allowed" rule

		A		:20C::COAF		Add non conditional rule "Official CA Event Reference Rule"		Maybe not conditional rules

		A		:23G:: Function		All are allowed except for RMDR that will only be allowed for elective events

		A		:23G:: SubFunction		Remove and Add "SMPG Not Forbidden" rule

		A		:22F::CAEP		Remove and Add "SMPG Not Forbidden" rule

		A		:98a::PREP		Leave Optional - format C only

		A		:25D::PROC		Allow all values except  DSS

		A1		Linkages sequence		Leave Optional

		A1		:22F::Link		Remove and Add "SMPG Not Forbidden" rule

		A1		:13a::LINK		Add comment "Recommended Usage"

		A1		:20C::PREV		Leave Optional

		A1		:20C::CORP		Remove and Add "SMPG Not Forbidden" rule

		A1		:20C::COAF		Remove and Add "SMPG Not Forbidden" rule

		B		Underlying Securities		(Mandatory)

		B		:35B::		No restrictions

		B1 		FI Attributes		Remove and Add "SMPG Not Forbidden" rule



		B2		Account Information		(Mandatory)

		B2		:95a::ACCOW		Remove (and Add "SMPG Not Forbidden" rule?)

		B2		:97a::SAFE (Account)		No restrictions (Leave GENR)

		B2		:94a::SAFE (Place)		Generic - Leave as Optional - Remove DSS

		B2		:93a::ELIG		93B Only +  Restrict to either unit or Face Amount (as per event) - Remove 93C + Remove FUPU/PAPU + Remove DSS

		B2		:93a::UNBA and INBA		Only allowed for elective events +  Restrict to either unit or Face Amount - Remove DSS if elective event

		B2		:93a:: AFFB and UNAF		Remove (Except Drawing / lottery)

		B3		:93a:: other than the above		Generic - Leave as Optional +  Restrict to either unit or FaceAmount + Remove FUPU/PAPU + Remove DSS

		C		Intermediate Securities		Remove



		D		Corporate Action Details		Set as Mandatory

		D		:98A::ANOU		Generic - Leave as Optional - OPTION A ONLY

		D		:98A::CERT		Generic - Leave as Optional - Remove Option A + DSS

		D		:98a::TAXB		Generic - Leave as Optional - Remove Option A + DSS		Only for the taxble events

		D		:98a:: Other Dates		See EIG+ for mandatory or  optional dates - Remove non relevant dates		For DVCA RDTE/XDTE, allow format Option B ?

		D		:69a:: Periods		See EIG+ for mandatory or  optional periods - Remove non relevant Periods

		D		:92a:: Rates		See EIG+ for mandatory or  optional rates - Remove non relevant Rates

		D		:90a:: Prices		See EIG+ for mandatory or  optional prices - Remove non relevant Prices

		D		:36a:: Quantity of FI		Remove quantities when not relevant with event

		D		:17B::CERT		Generic - Leave as Optional

		D		:17B:: All other flags		Remove when not relevant

		D		:22F::ADDB//CAPA		Leave as optional 

		D		:22F:: Other Indicators		Leave optional what is relevant - remove the rest (eg. for DVCA Leave only DIVI optional - remove all others)

		D		:94E:: Place		Remove

		D		:70a::WEBB		Generic - Leave as Optional

		D		:70a:: Other Narratives		Remove when not relevant

		E		Corporate Action Options		Set as mandatory (if movements presents)

		E		:22F::CETI		Optional + remove DSS (Certification/Breakdown Type Indicator)

		E		:22F:: Other Indicators		Remove when not relevant (eg. for DVCA, remove all)

		E		:94C:: Place		Remove

		E		:11a::OPTN		For DVCA - add comment "Recommended Usage"

		E		:17B::CERT		Generic - Leave as Optional

		E		:17B:: All other flags		Remove when not relevant

		E		:98a:: Dates		Remove when not relevant

		E		:69a:: Periods		Remove when not relevant

		E		:92a:: Rates		Remove when not relevant

		E		:90a:: Prices		Remove when not relevant

		E		All Narratives		Remove and Add "SMPG Not Forbidden" rule

		E1/E2		Securities/Cash Move		Set as "Removed" or leave "Optional"  when presence relevant (Fully conditional to the type of event).		Set E2 as MANDatory in DVCA

		E2		:22H::CONT		Generic - Leave as Optional

		E1/E2		:22H:: Other Indicators		Remove when not relevant

		E2		:97a::CASH - (account)		Generic - Leave as Optional

		E1a		FIA		Remove

		E1		:36B::ENTL		Generic - Leave as Optional

		E1		:94a:: Place		Generic - Leave as Optional

		E2		:19B::ENTL - (Amount)		Add comment "Recommended Usage"

		E2		:19B::RESU - (Amount)		Generic - Leave as Optional

		E2		:19B::CHAR - (Amount)		Generic - Leave as Optional

		E2		:19B::TAXR - (Amount)		Generic - Leave as Optional

		E2		:19B::TXFR - (Amount)		Generic - Leave as Optional

		E2		:19B:: Other amounts		Remove

		E1/E2		:98a::VALU		Leave Optional

		E1/E2		:98a::EARL		Leave Optional

		E1/E2		:98a:: Other Dates		See EIG+ for mandatory or  optional Dates - Remove non relevant Dates

		E1		:69a:: Periods		See EIG+ for mandatory or  optional periods - Remove non relevant Periods

		E2		:92a::CHAR		Generic - Leave as Optional		Correct in DVCA

		E2		:92a::EXCH		Generic - Leave as Optional		Correct in DVCA

		E1/E2		:92a:: Other Rates		See EIG+ for mandatory or  optional rates - Remove non relevant Rates (eg. for DVCA, leave optional GRSS, NETT, TAXR - remove all the rest)

		E1/E2		:90a:: Prices		See EIG+ for mandatory or  optional Prices - Remove non relevant Prices

		E2		:70E:: Narrative		Remove and Add "SMPG Not Forbidden" rule

		F		Sequence F		Remove and Add "SMPG Not Forbidden" rule Except for INFO and CERT events….

		F		All Narratives		Remove

		F		All other Parties		Remove



		Additional Principles

		1. For complex events having a full life cycle illustrated, we illustrate 564 NEWM (all options) as REPE has not all options in elective events



MyStandards Usage Guidelines for Corporate Action Events 
- Design Principles per Field/Qualifier -



Sheet1

		:16R:		GENL

		:20C::		CORP//DIV3437592

		:20C::		SEME//253147815

		:20C::		COAF//BI01593212345

		:23G:		REPE

		:22F::		CAEV//DVCA

		:22F::		CAMV//MAND

		:25D::		PROC//COMP



		:16R:		LINK

		:13A::		LINK//564

		:20C::		PREV//1997189-012

		:16S:		LINK





		:16S:		GENL

		End of Sequence A General Information

		Mandatory Sequence B Underlying Securities

		:16R:		USECU

		:35B:		ISIN JP3356500003





		:16R:		ACCTINFO

		:97A::		SAFE//98-0112441-05

		:93B::		ELIG//UNIT/4600,

		:16S:		ACCTINFO



		:16S:		USECU

		End of Mandatory Sequence B Underlying Securities

		Optional Sequence D Corporate Actions Details

		:16R:		CADETL

		:98A::		XDTE//20YY0925

		:98A::		RDTE//20YY1002

		:22F::		DIVI//REGR

		:22F::		ADDB//CAPA

		:16S:		CADETL

		End of Sequence D Corporate Actions Details



		:16R:		CAOPTN

		:13A::		CAON//001

		:22F::		CAOP//CASH

		:11A::		OPTN//JPY

		:17B::		DFLT//Y



		:16R:		CASHMOVE

		:22H::		CRDB//CRED

		:19B::		ENTL//JPY58640,

		:19B::		GRSS//JPY69000,

		:19B::		TAXR//JPY10360,

		:19B::		NETT//JPY58640,

		:98A::		PAYD//20YY1204

		:98A::		VALU//20YY1204

		:98A::		EARL//20YY1205

		:92F::		NETT//JPY12,75

		:92A::		TAXR//15,

		:92F::		GRSS//JPY15,

		:16S:		CASHMOVE



		:16S:		CAOPTN
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US Market Practice for Lottery  Based Events

Overview

This document details US Market practice principles regarding lottery based events.  The document will describe general market practice principles for lottery events as well as specific rules per usage of each ISO20022 Corporate Action message used in the lottery full lifecycle flow.  These principles are being driven by The Depository Trust Company’s Corporate Action Transformation Program.  The SR2014 approved changes related to Lottery processing are also documented within this paper.  Please note that this market practice is based upon the SR2014 standards implementation in November 2014 and thus is not in effect until such changes are in production.  Please also note that the seven messages which are documented as part of the lottery message flow are meant to be used together.  The market practice rules implied in this document assume that the sender of such messages will utilize all messages outlined in this flow.  

ISO 20022 Corporate Action Messages within Lottery Flow 

		MESSAGE TYPE

ISO 20022 / ISO 15022

		Lottery Lifecycle Stage



		CANO / MT564                

		Lottery Announcement





		CANO–E / MT564         

		Eligible Balance Prior to Lottery



		CAPA   / MT564               

		Lottery Results (Affected and Unaffected Balances)



Projection of Securities Debit / Cash Movement Credit



		CAPC / MT564                 

		Lottery Results Cancellation Advice or Projection Cancellation





		CACO   / MT566  

		Security or Cash Movement Confirmation 





		CARE   / MT566  

		Lottery Reversal or Lottery Cancellation





		CACN / MT564	

		Lottery Event Cancellation Notice



		CAPS	/ MT567

		Unallocated Positions of Processed Lotteries	







 General Market Practice Principles for Lottery Events 

· US Lottery based events occur for both DRAW and PDEF events.  

· .PDEF events can be either Partial Pre-refunding or Partial Defeasement.  Both of these events involve no cash payout as they debit the underlying CUSIP and credit two (or more) new CUSIPs.  

· Partial Defeasement events will result in the debit of the underlying CUSIP and the credit of 2 new CUSIPS for the defeased (called portion) and non-defeased (remaining after lottery).  SR2014 introduces a new qualifier within the Securities Movement Section of the CANO / MT564.  This indicator will be within the New Securities Issuance Indicator and will be either DEFE for the defeased CUSIP or NDEF for the non-defeased CUSIP.    


· Partial Pre-refunding event will debit the underlying CUSIP and the refunded (called portion) is moved to a new CUSIP with an earlier maturity date.  The non-refunded (remaining balance after lottery) is moved to a new CUSIP with the existing maturity date as the original underlying CUSIP.    

· All accounts that are notified of eligibility in a lottery event via the CANO-Eligible message, or the MT564 should be notified of the lottery results via the CAPA lottery results or MT564 regardless of whether their accounts were affected by the Lottery.  

· Clients with “short” position after the Lottery will be notified utilizing Obligated Balance within Lottery results message via the CAPA or MT564 Message. 


· Supplemental Lottery events occur when an issuer calls an additional amount for the CUSIP with the Publication Date, Rate and Payment Date.   Supplemental lotteries for DRAW events will always be performed under the same Official Corporate Action Identifier (COAF)


· Supplemental Lottery Events for PDEF will occur under the existing Official Corporate Action Identifier only if the Original Lottery has not been run.  If an original lottery has been run (CAPA or MT564 REPE received)  and a supplemental lottery announcement is received, a new Official Corporate Action Identifier will be used to announce the supplemental event as the prior underlying CUSIP has been debited (exited) and will not be used for such an event.  The underlying CUSIP for this Supplemental scenario will be the non-defeased CUSIP (Partial Defeasement event) or the non-refunded CUSIP (Partial Pre-refunding) as both contain the unaffected balance from the original lottery.  


· Concurrent Lotteries can occur for the same CUSIP whereby two or more lotteries are run with the same publication date but for different rates.      Because of the different terms, two events are created with different Official Corporate Action IDs (COAFS).  

· The Event Stage Code will be utilized for Lottery events to identify non-standard lottery status across the lifecycle messages.   Such scenarios involve Reversal / Reruns or Supplemental Rescissions only.  This field must be assessed along with the Lottery Type (Original / Supplemental) to understand the context of the message.  For instance, a Supplemental (SUPP) lottery type with a PART Event stage code means that only the supplemental lottery is being re-run.    There are three possible values within the Event Stage for Lottery processing  which will be described within the message rules section in this document :

· FULL - Cancellation and Re-Run of an Original lottery or an Original and Supplemental Lottery. A subsequent lottery will be performed under a new Event (new COAF)

· PART - Cancellation and Re-Run of Supplemental Lottery only. A subsequent new Supplemental lottery will performed under the Original Event  (same COAF ) 

· RESC - Supplemental Lottery is being cancelled by the issuer. No subsequent lottery will be performed

· The Lottery Type field is also being added for SR2014 across all messages in the lottery flow.  This field will help distinguish on Eligible Balance messages involving Supplemental Lotteries that the Eligible Balance is for the Supplemental Lottery.  As well, for payments, the Lottery type will help clarify when there is an original and supplemental payout which is from the original and which is from the supplemental lottery.  



Message rules for Lottery Flow  

Corporate Action Announcement  (CANO or MT564)

· The Corporate Action Notification (CANO) for lottery events  contain the following key fields:

· Official Corporate Action Identifier (COAF) 

· Corporate Action Reference Number (CORP)

· Results Publication Date

· CUSIP (underlying)

· Record Date

· Lottery Date 

· Payment Date

· Generic Cash Price Received Per Product (Rate)

· Lottery Type (Original / Supplemental) 

· Base Denomination

· Incremental Denomination

· Accrued Interest  (if applicable)  

· Premium (if applicable)




· For DRAW events, a supplemental lottery will be run under the same COAF but with the Lottery type supplemental (SUPP).  The CANO announcement of a supplemental lottery will be a Replacement (REPL) message.  


· For PDEF events, a supplemental lottery will be performed under a new Official Corporate Action Identifier (COAF) with new announcements if the original lottery has already occurred.  Because the original underlying CUSIP has been moved into new two new CUSIPS (either Refunded / Non-Refunded or Defeased / Non-Defeased) there cannot be a supplemental announcement based on the original underlying CUSIP.  


· Event Stage– The event stage would be used within an announcement message to indicate that a Supplemental Call is being cancelled (RESC).  The Lottery Type field within this scenario would be Supplemental (SUPP).  The combination of these two fields indicates that ONLY the supplemental portion is being rescinded and the original lottery is valid.  This is the only scenario involving the Event Stage within the CANO or MT564.    

· Reversal Rerun of DRAW / PDEF and CANO –If the key terms  of a DRAW or PDEF event change, the lottery event will be withdrawn (WITH)  using a CACN  or MT 564 and a new event will be announced with a NEW Official Corporate Action Identifier (COAF).    

· For PDEF (Partial Defeasance or Partial Pre-refunding ) events,  an event would be withdrawn if  the refunded amount is less than the original refunded  amount(called amount)

· For DRAW events, if the redemption date, publication date or amount (if less than original called amount) changes from the original notification, then the event is reversed and re-run under a new COAF.    







CORPORATE ACTION NOTIFICATION ELIGIBLE BALANCE (CANO-E, MT564)

· The CANO-Eligible Balance Message is a subset of the CANO message with its sole purpose to provide the eligible balance per account before the lottery has occurred.  The following key balance fields will be present:

· Eligible Balance

· Settlement Position Balance

· Pending Receipt and/or Pending Delivery Balance

· For ISO20022, The CANO-Eligible message should follow the CANO message in the lottery flow.  



· Bulking - The CANO-E message or MT564 can be bulked for DRAW or PDEF events to provide one message with repetitive account balance information pre-lottery.  Please see existing US Market Practice rules for bulking.  Please see appendix c for example.  

Example:  The following shows how a CANO-E message for accounts AAA, BBB and CCC have separate eligible balances for COAF 76658662 CUSIP 54626XAH1

· The CANO-E message will always display the Lottery type (Original / Supplemental)  


· For Supplemental lotteries, the CANO-E will announce the lottery type as SUPP meaning that the eligible balance is now what is eligible to be called after the Original lottery has occurred.  The unaffected balance (uncalled portion) from the CAPA lottery results will become the Eligible balance for the Supplemental Lottery.  



For example: 



 (
Original 
Lottery Results - CAPA
) (
Supplemental Lottery 
CANO -E (REPL)
) (
Original 
Lottery 
 Eligible
 Balance
CANO-E 
)



 (
Eligible Balance         100 
Settled 
Balance
         100
Unaffected Balance     60
Affected Balance         40
) (
Eligible Balance    100
Settled 
Balance
     100
) (
 
Eligible 
Balance  60
Settled 
Balance
   60
)













Corporate Action Preliminary Advice (CAPA, MT564) 

The Corporate Action Movement Preliminary Advice (CAPA, MT564)  message will serve two purposes for Lottery Events:  (1) display lottery results and (2) provide preliminary advice of cash / security allocation based upon lottery results.   

· The CAPA message will contain the following balances:

· Eligible Balance

· Affected Balance

· Unaffected Balance (portion not called)

· Obligated Balance (portion of called balance that account owner is obligated to redeem but not currently present within their settlement balance (short).  







Example: Partial Call Lottery Results with an Obligated Balance

This scenario happens when an account is eligible for the lottery based on the		 ( (Results Publication Date – 1)  position.  However, the account does not have position when the lottery is run due to a late call announcement.  The Eligible Balance of 100 units is called (affected) but since there is no Settled Balance, the account is Obligated for 100 units.  

 (
Eligible Balance    100
Se
ttled Balance            0
ttled
 
Balance
     
0
) (
 
Eligible Balance           100 
Settled Balance              0 
Unaffected Balance     
  0
Affected Balance
          
100
Obligated Balance 
   100
)Original Lottery  (CANO-E/ MT564)                 Lottery Results (CAPA / MT564)  











· A lottery results message should not be sent unless an account has received a CANO-E eligibility notice of the lottery.  

· For DRAW events, the CAPA / MT564 message will display the projected cash movement as well as the debit movement of the underlying CUSIP based on the affected balance of the given account number.  

· For PDEF events, there will be no cash movement as both Partial-Refunding  and Partial Defeasement events involve the debit of the underlying CUSIP into two new CUSIPS. 

· Bulking – Lottery results can be supported in a bulk announcement.  The bulked lottery results message (CAPA, MT564) would provide one message per receiving BIC that displays the lottery results of all eligible accounts received on the CANO-E message.  Each account balance would display.  Please see Appendix D for example.  



· Eligible Balance

· Affected Balance

· Unaffected Balance

· Obligated Balance



· Lottery Scenarios involving CAPA / MT564 message 

· If an event is cancelled after the lottery results have been published but before allocation, the Corporate Action Preliminary Advice of Cancellation (CAPC )message must be sent as well as a CACN event cancellation / MT564 23G::WITH

· If a lottery event  is cancelled  after it has allocated (CACO - Corporate Action Confirmation) a CAPA message must be sent as a pre-advice of reversal (Corporate Action Reversal  - CARE)

· If an original lottery has allocated (CACO) and needs to be reversed and rerun, a CAPA / MT 564 pre-advice must be sent indicating the Event Stage- FULL.  The event stage signifies that the lottery results are being fully reversed and a new lottery will be run under a new Corporate Action Event ID (COAF).  The CAPA message will also be the pre-advice of CARE allocation reversal advice.  

· If an Original and Supplemental both need to be cancelled, there should be two CAPA messages which are a pre-advice of the Original and Supplemental reversals which need to occur.  





Corporate Action Movement Preliminary Advice Cancellation (CAPC, MT564)

The Corporate Action Preliminary Advice Cancellation (CAPC) message is used within the lottery flow whenever lottery results have been published through a CAPA / MT564 and either a reversal or cancellation of the lottery occurs before the lottery has allocated.  The following scenarios occur with the CAPC:

· The CAPC message will be used when a lottery has been run (CAPA) and then the event is cancelled before the lottery allocates.  The CAPC message will cancel the lottery results and projected movements and a CACN event withdrawal message would also be sent withdrawing the event.    

· A  CAPC message will  be used when a lottery has been run (CAPA/ MT564 23G::REPE) and the event needs to be reversed and rerun before the lottery has allocated.  In this case the CAPC message would use the Event Stage Code FULL to indicate that the lottery results are being cancelled and a new event (COAF) will be utlized to re-run the lottery.  A client should expect an event withdrawal (CACN / MT564 ) message  of the original event .  

· A CAPC message will be used when a Supplemental Call is being cancelled after a lottery is run but before it has allocated.  The CAPC message would indicate an Event Stage Code RESC and a Lottery Type of SUPP.  The receiver of the message will receive no furhter message as only the Supplemental lottery is being cancelled and the Original lottery is valid.  

· A  CAPC message will be used when a Supplemental lottery has run but needs to be reversed pre-allocation.  The client should receive a CAPC message with an Event Stage code  PART indicating that only the Supplemental Call needs to be reversed.  A new supplemental lottery will be rerun under the existing Official Corporate Action id (COAF) 

· A CAPC  lottery cancellation message should not be output unless there has been a CAPA lottery results message which has been output.  



Corporate Action Movement Confirmation (CACO) / MT566

The Corporate Action Movement Confirmation Advice (CACO / MT566) is utilized in the lottery message flow to indicate the settlement of security or cash movements resulting from the lottery redemption.  Several key points regarding the usage of this message in the flow:

· As per SR2014, the CACO message will now relate the Lottery Type within the message.  This field will provide more clarity to understand when there are multiple allocations resulting from an original and supplemental lottery. 

· The lottery type field will also clarify the payouts when an original and supplemental lottery allocate with separate allocations.  There will be two movement confirmation messages (CACO / MT566) indicating one having a lottery type of ORIG and the other SUPP. 

· The CACO / MT566 message should indicate for DRAW scenarios a debit of the underlying CUSIP along with the credit of Cash.  

· CACO / MT566 messages for Partial Pre-refunding and Partial Defeasement events will be security movements only.  There will be three security movements for these scenarios with a debit of the original CUSIP and two credits security for the NEW CUSIPS. 

· The CACO / MT566 message can be used to output multiple securities movements within the same message for PDEF events.  Because the Securities debit of the underlying CUSIP and the Securities credit movement of the two new CUSIPS are known together, one CACO / MT566 message with multiple movements can be used to convey the three transactions.  

· Partial Defeasement CACO / MT566messages as per SR2014 will now utilize the New Security Issuance Indicator to indicate DEFE for the defeased CUSIP and NDEF for the non-defeased CUSIP.  

· For Partial Pre-refunding CUSIPS, each new security should indicate the maturity date of the new security as the refunded new CUSIP will have an earlier maturity date than the non-refunded CUSIP.  

· For DTCC event s involving Partial Call Conversions or Partial Mandatory Puts, the allocation of a DRAW event will be to a contra CUSIP.  

Corporate Action Movement Reversal Advice (CARE)

The Corporate Action Movement Reversal Advice is utilized within the lottery flow to indicate that a reversal or cancellation of the lottery is occurring post allocation.  The CARE message in this scenario would have been preceded by a CAPA pre-advice message advising when the security or cash reversals will occur.  Several key points regarding the use of the CARE message:

· For SR2014, the CARE message will now indicate the Lottery Type and the Event Stage.  In combination these two fields explain why the reversal is occurring.  

· For an original lottery being fully reversed, the lottery type ORIG and the Event Stage FULL would be utilized.  This would indicate that the lottery will be fully reversed and rerun under a new Official Corporate Action Identifier (COAF)

· For an original lottery which is cancelled after allocation, the Lottery Type ORIG will be used but no Event Stage code will used.  The lottery allocations are being fully reversed but the event has been cancelled.  This message will be sent in conjunction with a CACN event withdrawal message.  When a supplemental call has allocated but is being cancelled, a CARE message will be sent indicating a lottery type of SUPP and an Event Stage of RESC.  The lottery proceeds from the supplemental lottery are only being reversed.  The original lottery results are valid.  

· When a supplemental call has allocated but is being reversed / rerun, a CARE message will be sent indicating a Lottery type of SUPP and an Event Stage of PART.  This indicates that only the supplemental call results are being reversed and another supplemental lottery will be run within the same Official Corporate Action ID.  



Corporate Action Cancellation Advice (CACN / MT564)

The Corporate Action Cancellation Advice is used within the lottery workflow to indicate the cancellation of a lottery event.  There are several key points concerning the CACN / MT564 message:

· The CACN message will utilize the Event Stage field to indicate when an event cancellation is occurring because of a full reversal (FULL).  This situation can occur if either the Original Lottery will be reversed and rerun under a new COAF id or the Original AND Supplemental lottery are both being reversed and rerun under a new COAF Id. 

· The CACN message should link using the Event Linkage section to the new event being created.







Corporate Action Event Processing Status Advice

The Corporate Action Event Processing Status Advice message is used to convey Lottery events in which no payment was received on or after payment date.  This message is not part of the lifecycle flow.  However, the status advice can be used to indicate lottery events 

· The CAPS / MT567 Event Processing status message will be used only for DRAW events.  PDEF events do not involve Cash and will always allocate on payment (settlement date).  

· The Processing Status would be Pending and the Reason Code would be NPAY (no payment).  






 

Appendix A:    KEY DEFINITIONS:

Concurrent Call  -  Two (2) Partial calls announced with the same Redemption and/or Publication dates, but different rates. Contra CUSIP is required in this scenario (currently, CONTRA CUSIP is used only if it is a late announcement. Otherwise, 2nd Redemption will be processed once the 1st Redemption is mainlined)	

Eligible Balance:   Total Eligible balance based on Publication Date -1 

Event Stage  -  ISO field used to further indicate the workflow stage of reversal / rerun  or lottery cancellation scenarios.  Three values are utilized for lottery events:  FULL, PART and RESC

FULL – An Original or An Original and Supplemental lottery are being fully reversed and rerun. A new Official Corporate Action Identifier (COAF) will be used to announce the new event.  

PART – Used in combination with the lottery type code, PART indicates that only the Supplemental portion of a lottery is being reversed and rerun.  This would occur under the existing Official Corporate Action Identifier (COAF)

RESC - The Supplemental lottery is being cancelled only.  



Lottery Reversal / Rerun -  Key terms of the lottery have been changed by the issuer which will result in the unwinding of the lottery results previously announced.  A new lottery announcement will occur under a new Official Corporate Action Identifier.  

Partial Defeasance – event takes place when the trustee or escrow agent takes action to ensure future payment for the sum defeased to maturity.

Partial Pre-Refunding -  event takes place when the issuer, trustee  or paying agent hold funds in escrow for a portion of funds to pay some of the security on a scheduled date before the original maturity date.

Supplemental Call – issuer calls additional quantity for the CUSIP with the same Publication Date, Rate and Payment Date.  Supplemental calls for Partial Call events (DRAW) are processed with the same Official Corporate Action Identifier.  Supplemental Calls for Partial Pre-refunding or Partial Defeasance events are only processed under the same COAF id if the lottery has not yet been run.  Otherwise, the supplemental call would be run under a new COAF.  




Appendix B.  Event Stage Matrix – DRAW EVENT example

		Scenario (powerpoint scenario #)

		Lottery Type

		First Message / Function Indicating Event Stage

		Event Stage

		Definition

		Lottery Cancelled or Rerun

		New COAF Issued



		DRAW (1)

		ORIG

		CANO - NEWM

		N/A

		

		N/A

		NO



		DRAW with Rescission (2, 3, 4)

		ORIG

		CACN - WITH

		N/A

		

		Cancelled

		NO



		DRAW with Reversal (5, 6, 7)

		ORIG

		CACN –

WITH

		FULL

		Cancellation and Re-Run of an Original lottery or an Original and Supplemental Lottery. A subsequent lottery will be performed under a new Event

		Re-Run

		YES



		DRAW with Supplemental (8,9, 10)

		SUPP

		CANO - REPL

		N/A

		

		N/A

		NO



		DRAW with Supplemental Cancellation

only (11, 12)

		SUPP

		CAPC- 

REPL or 



CANO-REPL if post allocation cancellation

		RESC

		Supplemental Lottery is being cancelled by the issuer. No subsequent supplemental lottery will be performed 

		Cancelled

		NO



		DRAW with Supplemental Reversal Only

(13, 14)

		SUPP

		CAPC – NEWM or 



CAPA – NEWM  if post allocation reversal

		PART

		Cancellation and Re-Run of  Supplemental Lottery only. A subsequent new Supplemental lottery will performed under the Original Event

		DRAW with Supplemental 
Reversal Only

		NO







		Scenario

		Lottery Type

		Message Function

		Event Stage

		Definition

		Lottery Cancelled or Rerun

		New COAF Issued



		DRAW with Original and Supplemental Reversal (15,16)

		CACN / ORIG  (will signify that both ORIG and SUPP will be reversed )

		WITH

		FULL

		Cancellation and Re-Run of an Original lottery or an Original and Supplemental lottery. A subsequent lottery will be performed under a new Event



		Reversal / Rerun

		YES







The group agreed it would be beneficial to add the Redemption Sub Group Matrix to the ISITC MP document




Appendix C.  CANO-E Bulking  example



<

- <Document xmlns="urn:swift:xsd:seev.031.002.03" xmlns:xsi="http://www.w3.org/2001/XMLSchema-instance">

- <CorpActnNtfctn>

- <NtfctnGnlInf>

  <NtfctnTp>NEWM</NtfctnTp> 

- <PrcgSts>

- <Cd>

- <EvtSts>

  <EvtCmpltnsSts>COMP</EvtCmpltnsSts> 

  <EvtConfSts>CONF</EvtConfSts> 

  </EvtSts>

  </Cd>

  </PrcgSts>

  <ElgblBalInd>true</ElgblBalInd> 

  </NtfctnGnlInf>

- <CorpActnGnlInf>

  <CorpActnEvtId>76658662</CorpActnEvtId> 

  <OffclCorpActnEvtId> US76658662</OffclCorpActnEvtId> 

- <EvtTp>

  <Cd>DRAW</Cd> 

  </EvtTp>

- <MndtryVlntryEvtTp>

  <Cd>MAND</Cd> 

  </MndtryVlntryEvtTp>

- <UndrlygScty>

- <FinInstrmId>

- <OthrId>

  <Id>54626XAH1</Id> 

- <Tp>

  <Cd>CUSP</Cd> 

  </Tp>

  </OthrId>

  <Desc>MULTIFAMILY HOUSING REVENUE BONDS PLANTATION APARTMENTS PROJECT SERIES 2007A  </Desc> 

  </FinInstrmId>

  </UndrlygScty>

  </CorpActnGnlInf>

- <AcctDtls>

- <AcctsListAndBalDtls>

  <SfkpgAcct>00000AAA</SfkpgAcct> 

- <Bal>

- <TtlElgblBal>

- <QtyChc>

- <SgndQty>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <Qty>

  <Unit>425000</Unit> 

  </Qty>

  </SgndQty>

  </QtyChc>

  </TtlElgblBal>

- <SttlmPosBal>

- <Bal>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>425000</Unit> 

 <SfkpgAcct>0000BBB</SfkpgAcct> 

- <Bal>

- <TtlElgblBal>

- <QtyChc>

- <SgndQty>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <Qty>

  <Unit>300000</Unit> 

  </Qty>

  </SgndQty>

  </QtyChc>

  </TtlElgblBal>

- <SttlmPosBal>

- <Bal>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>300000</Unit> 

<SfkpgAcct>0000CCC</SfkpgAcct> 

- <Bal>

- <TtlElgblBal>

- <QtyChc>

- <SgndQty>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <Qty>

  <Unit>50000</Unit> 

  </Qty>

  </SgndQty>

  </QtyChc>

  </TtlElgblBal>

- <SttlmPosBal>

- <Bal>








Appendix D.  BULKING CAPA LOTTERY RESULTS EXAMPLE



In the example below, 3 accounts are included in the notification of lottery results.  These are the same three accounts shown in the CANO-e example above:  AAA, BBB and CCC.  In this example, AAA was called for 100,000 (affected balance) leaving an unaffected balance of 325,000.  Account BBB was called for 50,000 (affected balance) leaving an unaffected balance of 250,000.  Account CCC was called for 50,000 (affected balance) but because the settlement position balance was zero, the account has an obligated balance of 50,000.  





- <AppHdr xmlns="urn:iso:std:iso:20022:tech:xsd:head.001.001.01" xmlns:xsi="http://www.w3.org/2001/XMLSchema-instance">

- <Fr>

- <FIId>

- <FinInstnId>

  <BICFI>DTCCUS3NXXX</BICFI> 

  </FinInstnId>

  </FIId>

  </Fr>

- <To>

+ <FIId>

- <FinInstnId>

  <BICFI>DTCCUS3NXXX</BICFI> 

  </FinInstnId>

  </FIId>

  </To>

  <BizMsgIdr>2012112315095558</BizMsgIdr> 

  <MsgDefIdr>seev.035.002.03</MsgDefIdr> 

  <CreDt>2012-01-04T00:04:39</CreDt> 

  </AppHdr>

- <Document xmlns="urn:swift:xsd:seev.035.002.03" xmlns:xsi="http://www.w3.org/2001/XMLSchema-instance">

- <CorpActnMvmntPrlimryAdvc>

- <MvmntPrlimryAdvcGnlInf>

  <Tp>NEWM</Tp> 

- <PrcgSts>

- <EvtSts>

  <EvtCmpltnsSts>COMP</EvtCmpltnsSts> 

  <EvtConfSts>CONF</EvtConfSts> 

  </EvtSts>

  </PrcgSts>

  </MvmntPrlimryAdvcGnlInf>

- <CorpActnGnlInf>

  <CorpActnEvtId>76658662</CorpActnEvtId> 

  <OffclCorpActnEvtId>US76658662/OffclCorpActnEvtId> 

- <EvtTp>

  <Cd>DRAW</Cd> 

  </EvtTp>

- <MndtryVlntryEvtTp>

  <Cd>MAND</Cd> 

  </MndtryVlntryEvtTp>

- <UndrlygScty>

- <FinInstrmId>

- <OthrId>

  <Id>54626XAH1</Id> 

- <Tp>

  <Cd>CUSP</Cd> 

  </Tp>

  </OthrId>

  <Desc> MULTIFAMILY HOUSING REVENUE BONDS PLANTATION APARTMENTS PROJECT SERIES 2007A</Desc> 

  </FinInstrmId>

  </UndrlygScty>

  </CorpActnGnlInf>

- <AcctDtls>

- <AcctsListAndBalDtls>

  <SfkpgAcct>00000AAA</SfkpgAcct> 

- <Bal>

- <TtlElgblBal>

- <QtyChc>

- <SgndQty>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <Qty>

  <Unit>425000</Unit> 

  </Qty>

  </SgndQty>

  </QtyChc>

  </TtlElgblBal>

- <SttlmPosBal>

- <Bal>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>425000</Unit> 

=<AfctdBal>

- <QtyChc>

- <SgndQty>

<ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>100000</Unit> 

  </Qty>

  </SgndQty>

  </QtyChc>

  </ AfctdBal >

=<UafctdBal>

- <QtyChc>

- <SgndQty>

<ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>325000</Unit> 

  </Qty>

  </SgndQty>

  </QtyChc>

  </ UafctdBal >

  <SfkpgAcct>0000BBB</SfkpgAcct> 

- <Bal>

- <TtlElgblBal>

- <QtyChc>

- <SgndQty>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <Qty>

  <Unit>300000</Unit> 

  </Qty>

  </SgndQty>

  </QtyChc>

  </TtlElgblBal>

- <SttlmPosBal>

- <Bal>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>300000</Unit> 

=<AfctdBal>

- <QtyChc>

- <SgndQty>

<ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>50000</Unit> 

  </Qty>

  </SgndQty>

  </QtyChc>

  </ AfctdBal >

=<UafctdBal>

- <QtyChc>

- <SgndQty>

<ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>250000</Unit> 

  </Qty>

  </SgndQty>

  </QtyChc>

  </ UafctdBal >

<SfkpgAcct>0000CCC</SfkpgAcct> 

- <Bal>

- <TtlElgblBal>

- <QtyChc>

- <SgndQty>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <Qty>

  <Unit>50000</Unit> 

  </Qty>

  </SgndQty>

  </QtyChc>

  </TtlElgblBal>

- <SttlmPosBal>

- <Bal>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>0</Unit> 

</Qty>

  </QtyChc>

  </Bal>

  </SttlmPosBal>

  </Bal>

  </AcctsListAndBalDtls>

  </AcctDtls>

  </CorpActnNtfctn>

  </Document>

  </cdtBusinessData>

  </env:Body>

  </env:Envelope>

=<AfctdBal>

- <QtyChc>

- <SgndQty>

<ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>50000</Unit> 

  </Qty>

  </SgndQty>

  </QtyChc>

  </ AfctdBal >

=<UafctdBal>

- <QtyChc>

- <SgndQty>

<ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>0</Unit> 

  </Qty>

  </SgndQty>

  </QtyChc>

  </ UafctdBal >

=<OblgtdBal>

- <QtyChc>

- <SgndQty>

<ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>50000</Unit> 

  </Qty>

  </SgndQty>

  </QtyChc>

  </ UafctdBal >







- <CorpActnMvmntDtls>

  <OptnNb>001</OptnNb> 

- <OptnTp>

  <Cd>CASH</Cd> 

  </OptnTp>

  <CcyOptn>USD</CcyOptn> 

- <DfltPrcgOrStgInstr>

  <DfltOptnInd>true</DfltOptnInd> 

  </DfltPrcgOrStgInstr>

- <CshMvmntDtls>

  <CdtDbtInd>CRDT</CdtDbtInd> 

- 

- <DtDtls>

- <PmtDt>

- <Dt>

  <Dt>2013-09-16</Dt> 

  </Dt>

  </PmtDt>

- <EarlstPmtDt>

- <Dt>

  <Dt>2013-09-16</Dt> 

  </Dt>

  </EarlstPmtDt>

  </DtDtls>

  </CshMvmntDtls>

  </CorpActnMvmntDtls>

  </CorpActnMvmntPrlimryAdvc>

  </Document>

  </cdtBusinessData>

  </env:Body>

  </env:Envelope>
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Zoom in on content first:

With MyStandards, you can centralize all of your standards-related information in one place, on-line. Public, global base standards are the tip of the standards iceberg.
The global standards in MyStandards cover MT, MX and ISO 20022. 

 As a standard only becomes a true standard when it is being used, numerous global and local market practices exist, which have been defined by specific user communities, as well as further bilateral customer guidelines, and not to be forgotten, internal specifications. Until now, this type of information was scattered and distributed over different organisations, websites and docuements and it took a lot of effort to find the right information at the right time. 

With MyStandards, the search for the correct base standard info as well as correct market practice will come to an end. Content is one of the big drivers of the platform. Typical content providers are SWIFT, ISO 20022 (the platform also includes ISO 20022 messages which are not SWIFT MXs), Market infrastructures and Market Practice Groups. 

SWIFT has put all its ‘base and market practice’ content there, as well as ISO 20022. You will find in the tool the current version of these global standards, as well as the next release of the standards, as soon as they become available. The information you find in there matches 100% the information included on the ISO 20022 website, as well as the SWIFT UHB, as the information is using exactly the same source. 


Short note on the terminology: Market practices, usage and implementation guidelines, internal specs: they are all different labels to refer to the same type of thing: a set of guidelines/rules on how to use the standards. In the tool itself , our pilots voted to use ‘usage guidelines’ as a common term.

So in the tool itself we now use usage guidelines to cover ‘market practice’ guidelines (usually defined by global, regional or local market practice groups), which are sometimes also labelled ‘implementation guidelines’ (think SEPA), and can also cover typical bilateral customer guidelines, down to internal specifications.  
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Zoom in on content first:

With MyStandards, you can centralize all of your standards-related information in one place, on-line. Public, global base standards are the tip of the standards iceberg.
The global standards in MyStandards cover MT, MX and ISO 20022. 

 As a standard only becomes a true standard when it is being used, numerous global and local market practices exist, which have been defined by specific user communities, as well as further bilateral customer guidelines, and not to be forgotten, internal specifications. Until now, this type of information was scattered and distributed over different organisations, websites and docuements and it took a lot of effort to find the right information at the right time. 

With MyStandards, the search for the correct base standard info as well as correct market practice will come to an end. Content is one of the big drivers of the platform. Typical content providers are SWIFT, ISO 20022 (the platform also includes ISO 20022 messages which are not SWIFT MXs), Market infrastructures and Market Practice Groups. 

SWIFT has put all its ‘base and market practice’ content there, as well as ISO 20022. You will find in the tool the current version of these global standards, as well as the next release of the standards, as soon as they become available. The information you find in there matches 100% the information included on the ISO 20022 website, as well as the SWIFT UHB, as the information is using exactly the same source. 


Short note on the terminology: Market practices, usage and implementation guidelines, internal specs: they are all different labels to refer to the same type of thing: a set of guidelines/rules on how to use the standards. In the tool itself , our pilots voted to use ‘usage guidelines’ as a common term.

So in the tool itself we now use usage guidelines to cover ‘market practice’ guidelines (usually defined by global, regional or local market practice groups), which are sometimes also labelled ‘implementation guidelines’ (think SEPA), and can also cover typical bilateral customer guidelines, down to internal specifications.  
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Zoom in on content first:

With MyStandards, you can centralize all of your standards-related information in one place, on-line. Public, global base standards are the tip of the standards iceberg.
The global standards in MyStandards cover MT, MX and ISO 20022. 

 As a standard only becomes a true standard when it is being used, numerous global and local market practices exist, which have been defined by specific user communities, as well as further bilateral customer guidelines, and not to be forgotten, internal specifications. Until now, this type of information was scattered and distributed over different organisations, websites and docuements and it took a lot of effort to find the right information at the right time. 

With MyStandards, the search for the correct base standard info as well as correct market practice will come to an end. Content is one of the big drivers of the platform. Typical content providers are SWIFT, ISO 20022 (the platform also includes ISO 20022 messages which are not SWIFT MXs), Market infrastructures and Market Practice Groups. 

SWIFT has put all its ‘base and market practice’ content there, as well as ISO 20022. You will find in the tool the current version of these global standards, as well as the next release of the standards, as soon as they become available. The information you find in there matches 100% the information included on the ISO 20022 website, as well as the SWIFT UHB, as the information is using exactly the same source. 


Short note on the terminology: Market practices, usage and implementation guidelines, internal specs: they are all different labels to refer to the same type of thing: a set of guidelines/rules on how to use the standards. In the tool itself , our pilots voted to use ‘usage guidelines’ as a common term.

So in the tool itself we now use usage guidelines to cover ‘market practice’ guidelines (usually defined by global, regional or local market practice groups), which are sometimes also labelled ‘implementation guidelines’ (think SEPA), and can also cover typical bilateral customer guidelines, down to internal specifications.  
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Short note on the terminology: Market practices, usage and implementation guidelines, internal specs: they are all different labels to refer to the same type of thing: a set of guidelines/rules on how to use the standards. In the tool itself , our pilots voted to use ‘usage guidelines’ as a common term.

So in the tool itself we now use usage guidelines to cover ‘market practice’ guidelines (usually defined by global, regional or local market practice groups), which are sometimes also labelled ‘implementation guidelines’ (think SEPA), and can also cover typical bilateral customer guidelines, down to internal specifications.  
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SWIFT has put all its ‘base and market practice’ content there, as well as ISO 20022. You will find in the tool the current version of these global standards, as well as the next release of the standards, as soon as they become available. The information you find in there matches 100% the information included on the ISO 20022 website, as well as the SWIFT UHB, as the information is using exactly the same source. 


Short note on the terminology: Market practices, usage and implementation guidelines, internal specs: they are all different labels to refer to the same type of thing: a set of guidelines/rules on how to use the standards. In the tool itself , our pilots voted to use ‘usage guidelines’ as a common term.

So in the tool itself we now use usage guidelines to cover ‘market practice’ guidelines (usually defined by global, regional or local market practice groups), which are sometimes also labelled ‘implementation guidelines’ (think SEPA), and can also cover typical bilateral customer guidelines, down to internal specifications.  
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 As a standard only becomes a true standard when it is being used, numerous global and local market practices exist, which have been defined by specific user communities, as well as further bilateral customer guidelines, and not to be forgotten, internal specifications. Until now, this type of information was scattered and distributed over different organisations, websites and docuements and it took a lot of effort to find the right information at the right time. 

With MyStandards, the search for the correct base standard info as well as correct market practice will come to an end. Content is one of the big drivers of the platform. Typical content providers are SWIFT, ISO 20022 (the platform also includes ISO 20022 messages which are not SWIFT MXs), Market infrastructures and Market Practice Groups. 

SWIFT has put all its ‘base and market practice’ content there, as well as ISO 20022. You will find in the tool the current version of these global standards, as well as the next release of the standards, as soon as they become available. The information you find in there matches 100% the information included on the ISO 20022 website, as well as the SWIFT UHB, as the information is using exactly the same source. 


Short note on the terminology: Market practices, usage and implementation guidelines, internal specs: they are all different labels to refer to the same type of thing: a set of guidelines/rules on how to use the standards. In the tool itself , our pilots voted to use ‘usage guidelines’ as a common term.

So in the tool itself we now use usage guidelines to cover ‘market practice’ guidelines (usually defined by global, regional or local market practice groups), which are sometimes also labelled ‘implementation guidelines’ (think SEPA), and can also cover typical bilateral customer guidelines, down to internal specifications.  
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 As a standard only becomes a true standard when it is being used, numerous global and local market practices exist, which have been defined by specific user communities, as well as further bilateral customer guidelines, and not to be forgotten, internal specifications. Until now, this type of information was scattered and distributed over different organisations, websites and docuements and it took a lot of effort to find the right information at the right time. 

With MyStandards, the search for the correct base standard info as well as correct market practice will come to an end. Content is one of the big drivers of the platform. Typical content providers are SWIFT, ISO 20022 (the platform also includes ISO 20022 messages which are not SWIFT MXs), Market infrastructures and Market Practice Groups. 

SWIFT has put all its ‘base and market practice’ content there, as well as ISO 20022. You will find in the tool the current version of these global standards, as well as the next release of the standards, as soon as they become available. The information you find in there matches 100% the information included on the ISO 20022 website, as well as the SWIFT UHB, as the information is using exactly the same source. 


Short note on the terminology: Market practices, usage and implementation guidelines, internal specs: they are all different labels to refer to the same type of thing: a set of guidelines/rules on how to use the standards. In the tool itself , our pilots voted to use ‘usage guidelines’ as a common term.

So in the tool itself we now use usage guidelines to cover ‘market practice’ guidelines (usually defined by global, regional or local market practice groups), which are sometimes also labelled ‘implementation guidelines’ (think SEPA), and can also cover typical bilateral customer guidelines, down to internal specifications.  
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With MyStandards, you can centralize all of your standards-related information in one place, on-line. Public, global base standards are the tip of the standards iceberg.
The global standards in MyStandards cover MT, MX and ISO 20022. 

 As a standard only becomes a true standard when it is being used, numerous global and local market practices exist, which have been defined by specific user communities, as well as further bilateral customer guidelines, and not to be forgotten, internal specifications. Until now, this type of information was scattered and distributed over different organisations, websites and docuements and it took a lot of effort to find the right information at the right time. 

With MyStandards, the search for the correct base standard info as well as correct market practice will come to an end. Content is one of the big drivers of the platform. Typical content providers are SWIFT, ISO 20022 (the platform also includes ISO 20022 messages which are not SWIFT MXs), Market infrastructures and Market Practice Groups. 

SWIFT has put all its ‘base and market practice’ content there, as well as ISO 20022. You will find in the tool the current version of these global standards, as well as the next release of the standards, as soon as they become available. The information you find in there matches 100% the information included on the ISO 20022 website, as well as the SWIFT UHB, as the information is using exactly the same source. 


Short note on the terminology: Market practices, usage and implementation guidelines, internal specs: they are all different labels to refer to the same type of thing: a set of guidelines/rules on how to use the standards. In the tool itself , our pilots voted to use ‘usage guidelines’ as a common term.

So in the tool itself we now use usage guidelines to cover ‘market practice’ guidelines (usually defined by global, regional or local market practice groups), which are sometimes also labelled ‘implementation guidelines’ (think SEPA), and can also cover typical bilateral customer guidelines, down to internal specifications.  
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Availability of content 

Already a lot of  public SMPG content (defined on SR 2014)

Twice as much private draft SMPG content (lack of clarity on status)

NMPG: a lot of variance across groups

Commercial organisations related specs: growing fast



Practical usage within SMPG

You tell me – how can we improve 

Maintenance, reviews, harmonisation, publication…?



Industry demand

A lot of requests for SMPG official content in MyStandards

Growing user base in MyStandards
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Current status































Availability of content 

As much SMPG / NMPG public content as possible

Does not need to be perfect but status should be clear

Home pages on MyStandards 



Practical usage within SMPG

We are there to help
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We can invest more if necessary
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HOW TO READ









		Disclaimer				“The Securities Market Practice Group is a group of experts who devote their time on a voluntary basis to define global and local market practices for the benefit of the securities industry. The market practice documentation and recommendations produced by this organization are intended to solve common problems across the securities industry, from which financial institutions can derive clear benefits, to harmonize business processes and to facilitate the usage of message protocols ISO 15022 and ISO 20022. While the Securities Market Practice Group encourages the implementation of the market practices it develops, it is up to the financial institutions within each market to implement the market practices according to their needs and agreements with their business counterparts to support their businesses as efficient as possible”

		 HOW TO READ

		Remark:
The former "EIG DvE" file has been renamed "SMPG CA Global Market Practice Part 2" after a decision of the CA SMPG at the Luxembourg meeting in April 2010.
The following table explains in details how to read the table information contained in the various worksheets present in this document.

		Worksheet Name		Column name		Description

		Yearly Release Schedule				This worksheet provides information on the publication schedule of the Corporate Action Global Market Practice part 2 document. It explains how the document is versioned and when it is published during the year.



		EIG+		Column		The purpose of the EIG+ grid is to cover the most commonly known combinations of events (CAEV) and Mandatory/Voluntary Indicator (CAMV) and to provide for those, the recommended allowed combination of Corporate Action Option Code (CAOP) as well as the recommended allowed set of dates, periods, rates and prices (DPRP) that can be present in the ISO 15022 MT564 message. The table provides a "global grid" that forms the SMPG recommendations and also provides country specifics deviations (domestic market practices) that may exist  in specific cases.

				 A		ISO 15022 Corporate action event name

				 B		ISO 15022 Corporate action event definition+ any SMPG comments

				 C		ISO 15022 corporate action event indicator code (CAEV qualifier)

				 D		ISO 15022 mandatory/voluntary indicator code (CAMV qualifier)

						EIG+ Global Grid

						In the EIG+ 'global grid', there is a row for each CAEV + CAMV combination that may occur in any market.
The 'global grid' illustrates the SMPG global market practice.
The columns E, F,G,H,I,J,K give the global market practice for the CAEV + CAMV combination.  The 'global grid' provides for each combination, the recommended ISO 15022 Corporate action Option Code indicator (CAOP), and recommended ISO15022 Dates, Periods, Rates and Prices qualifiers.

If there is no entry in the 'global grid' for CAEV + CAMV combination from columns C and D, this is indicated by the 'n/a' notation, and that combination is therefore only valid for one or more domestic market practice shown in further country columns.

				E		ISO 15022 mandatory/voluntary indicator code (CAMV).
There are two possible entries for the CAMV cell for the 'global grid':
a) a valid CAMV value if a global market practice exists;
b) 'n/a' indication: if no global market practice exists. In this case, however, there must be a specific usage of the CAEV + CAMV combination in one or more domestic markets.
Notation Convention
1. MAND cannot be present more than once in the CAMV column, even if there are more than one possible CAOP value. MAND with two or more options in this CAMV column does not mean that there can be two or more options in a MAND event, but just that some MAND events have a different option than others.

				F		ISO 15022 Corporate action Option Code indicator (CAOP).
There are three possible entries for the CAOP cell for the 'global grid':
a) the list of agreed CAOP codes as global market practice for the CAEV + CAMV combination. 
b)  'no options' indication': when no options are required for some CAEV + CAMV combinations.
c) a blank cell:  when the global grid CAMV value is 'n/a', 
Notation conventions:
In order to make the distinction between options announced by the issuer and those offered additionally by the account servicer, the Account Servicer options are shown in red e.g. BUYA, SLLE

						DPRP columns - notation conventions
Allowed support levels on DPRP qualifiers are [M] or [O]
[M] : The presence of the qualifier is mandatory for this combination (note that Mandatory qualifiers will always be classified as mandatory in the SMPG templates).
[O] : The presence of the qualifier is optional (note that Optional qualifiers may be classified as either optional or recommended in the SMPG templates).
The logical operator "or" may also be present between 2 mandatory qualifiers. In this case only one of both qualifiers must be present. 

				G		The list of SMPG agreed ISO 15022 Date qualifiers

				H		The list of SMPG agreed ISO 15022 Period qualifiers

				I		The list of SMPG agreed ISO 15022 Rate qualifiers

				J		The list of SMPG agreed ISO 15022 Price qualifiers

				K		Additional comments about the DPRP qualifiers or about the CAEV + CAMV combination

						EIG+ Country Specific Grid

						The domestic market practice for a CAEV + CAMV combination is given in seven columns, their use  is similar to the 'global grid'. Markets are identified by their ISO 4217 country code, their respective name is also provided in English. Specific notation conventions are indicated in the rows below.

				L		ISO 15022 mandatory/voluntary indicator code (CAMV).
There are three possible entries for the CAMV cell for a specific market:
a) 'n/a' indication: the CAEV + CAMV combination does not occur in that market.
b) a blank cell:  indicates that the 'global grid' CAOP values are applicable in the country.
c) a CAMV code:  indicates that the market specific option codes (CAOP) applies.
Notation conventions:
1. if the global grid for CAMV is 'n/a', a blank cell in the country column indicates that the global grid applies and that it is also not applicable in the country. Therefore, 'n/a' will not be present in a country column if the global grid states 'n/a' already.

						CAOP and DPRP columns - notation conventions
If a country has a valid CAEV/CAMV combination but differs somewhat from the global grid, all the valid CAOP and DPRP qualifiers in the country must be fully listed in the country columns (i.e. it is NOT the differences with the 'global grid' that are listed).

				M		ISO 15022 Corporate action Option Code indicator (CAOP).
There are 2 possible entries for the CAOP cell for a specific market:
a) the list of agreed country specific CAOP codes for the CAEV + CAMV combination when there is a country specific CAMV value indicated in the CAMV column. These always override the 'global grid' CAOP entries.
b) A blank cell in all other cases.
Notation conventions:
In order to make the distinction between options announced by the issuer and those offered additionally by the account servicer, the Account Servicer options are shown in red e.g. BUYA, SLLE

				N		The country specific list of agreed ISO 15022 Date qualifiers

				O		The country specific list of agreed ISO 15022 Period qualifiers

				P		The country specific list of agreed ISO 15022 Rate qualifiers

				Q		The country specific list of agreed ISO 15022 Price qualifiers

				R		Additional country specific comments about the DPRP qualifiers or about the CAEV + CAMV combination

				S and following		The rest of the country specific grid.

						EIG+ further details

				ISO 15022 fields		Three main ISO 15022 fields are used to structure the EIG+ table:
1. the event indicator, 22F::CAEV//code  
  The short description is in column A, the definition in column B the code values in column C
2. the mandatory/voluntary indicator, 22F::CAMV//code  
  The definitions of the three code values may be found in the SWIFT Standards UHB, the code values and short descriptions are:
        MAND   Mandatory CA Event; No Instruction Required
        CHOS   Mandatory CA Event; Instruction Required
        VOLU    Voluntary CA Event; Instruction Required to Participate
3. the corporate action option code indicator, 22F::CAOP//code  
  The definitions of the code values may be found in the SWIFT Standards UHB, the code values and short descriptions are:
        CASH    Cash
        SECU    Securities Option
        CASE    Cash and Securities
        BUYA    Buy Up
        SLLE     Sell Entitlement
        EXER     Exercise
        LAPS     Lapse
        NOAC    No Action
        MPUT    Retain
        OVER    Oversubscribe
        ABST     Abstain
        CONN    Consent Denied
        CONY    Consent Granted
        QINV     Qualified Investor
        NOQU    Non Qualified Investor
        OTHR     Other

						Color convention in the EIG+ worksheet



						In 'plum' color are events considered 'complex', see the 'complex events' worksheet for additional information.

						In 'gold' color are events considered 'redemptions', see the 'redemption matrix' worksheet for additional information

						Deleted Row





		EIG+ Updates since  v SR20YY V1.x				This table outlines the EIG+ differences with the previous published version.



		Definition of EIG+ Terms				This table lists the ISO20022 elements and definitions matching the EIG+ ISO 15022 DPRP terms.



		Data Element Placement Guidelines				This table illustrates the allowed position(s) of the Date, Period, Rate, Price data elements as well as recommended placement of other data elements in the ISO 15022 MT564 and MT 566 messages.



		Complex Events				This table is used to ease the selection of the appropriate CAEV code for complex events.  The events are indicated by 'plum' shading in column A of the EIG+ worksheet.



		Redemption Matrix				This table is used to ease the selection of the appropriate redemption event type by providing the key differences between the various redemptions events.



		Return Of Capital Matrix				This table is used to ease the selection of the appropriate return of capital event type by providing the key differences between the various return of capital events.



		Distribution With Options				This table gives the market practice for a rights event: either in one event using CAEV//RHTS or in two or more events using CAEV//RHDI and a second event CAEV//EXRI.



		Record Date Tracking				This table tracks the market practice for the usage of the record date.



		Change Log				This work sheets records the changes made to each version of the CA SMPG Global Market Practice Part 2 document.
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SMPG CA Global Market Practice - Part 2

For Standards Release 2014

Publication date:   1 August 2014	                      Version: 1.1
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This Global Market Practice Part 2 document includes the following information:

1.  How To Read GMP part 2 document
2.  Part 2 Yearly Release Schedule 
3.  EIG+ (Event Interpretation Grid) with DPRP data
4.  EIG+ Updates since  v SR20YY V1.x
5.  Definition of EIG+ Terms
6.  Data Element Placement
7.  Complex Events
8.  Redemption Matrix
9.  Return Of Capital Matrix
10.  Distribution With Options
11.  Record date Tracking
12.  Change Log			



Yearly Release Schedule

		SMPG CA Global Market Practice - Part 2 : Yearly Release Schedule

		New yearly release schedule to be applied as of November 2011



		The SMPG CA Global Market Practice Part 2 yearly release schedule is managed as follows:



































		Release schedule:

		The SMPG CA Global Market Practice Part 2 spreadsheet will have two official releases. The objective of these releases is to allow users and implementers to synchronise the implementation of the Global Market Practice Part 2 with the yearly SWIFT Standard Releases.

		The Global Market Practice Part 2 released in February will be in a final state. It is the version that should be taken into account for the November standard release. 



		Example:

		The version of the Global Market Practice Part 2 published in November 2008 is “Global Market Practice - Part 2 SR2009 v0.1”. This version will evolve until Febraury 2009, when it will become “Global Market Practice - Part 2 SR2009 v1.0”. In November 2009, a new version will be released named “Global Market Practice - Part 2 SR2010 v0.1”, etc...



		Interim versions:

		Of course there could be interim versions of the Global Market Practice Part 2. These would be named Global Market Practice - Part 2 SR200X v0.2, v0.3... However, this should remain exceptional. The objective of this release schedule is to keep the number of versions in circulation to a minimum.



		Tracking of changes between two releases:

		Changes in the Global Market Practice Part 2 between the February release and the November release will be highlighted in blue.



		Changes in the Global Market Practice Part 2 between the November release and the February release will be highlighted in pink.



		This will cater for the needs of the practitioners (regular users of the EIG spreadsheet) and of the implementers (yearly users of the spreadsheet for development in their institution). 

		For practitioners, the changes in blue or pink will simply be the changes from one version to another.

		For implementers, the addition of the blue changes and the pink changes will be their delta between two February releases and will give them the indication of the changes they need to analyse.
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EIG+

		Corporate Action Event 								GLOBAL GRID														AT				Last Update Date: dd/mm/YYYY								Austria		AU				Last Update Date: dd/mm/YYYY								Australia		BE				Last Update Date: 25/02/2013								Belgium		CA				Last Update Date: dd/mm/YYYY								Canada (CDS)		CH				Last Update Date: dd/mm/YYYY								Switzerland		DE				Last Update Date: 28/02/2013								Germany		DK				Last Update Date: 30/05/2013								Denmark		ES				Last Update Date: dd/mm/YYYY								Spain		FI				Last Update Date: 13/11/2013								Finland		FR				Last Update Date: 28/01/2014								France		GR				Last Update Date: dd/mm/YYYY								Greece		XS				Last Update Date: 10/11/2013								Eurobonds Market (ICSDs)		JP				Last Update Date: 17/01/2014								Japan		KR				Last Update Date: 5/01/2014								South Korea		LU				Last Update Date: 25/1/2013								Luxembourg		NL				Last Update Date: dd/mm/YYYY								The Netherlands		NO				Last Update Date: 12/12/2013								Norway		RU				Last Update Date: 25/02/2013								RU - Russian Federation		SE				Last Update Date: 19/12/2013								Sweden		GB				Last Update Date: 27/01/2014								United Kingdom		IE				Last Update Date: 27/01/2014								Ireland		US				Last Update Date: 11/2/2013								The United States of America		ZA 				Last Update Date: 12/12/2013								South Africa		Priority

		Short Description		Definition / comments		CAEV		CAMV		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments		CAMV		CAOP		Date		Period		Rate		Price		Definition / comments

		Accumulation		Definition: "Funds related event in which the income (for example accumulation units) that accrues during an accounting period is retained within the fund instead of being paid away to investors. The retained income is nonetheless deemed to have been distributed to investors for tax purposes."		ACCU		MAND		n/a																																																																																				MAND		CASH						GRSS [M]
TAXR [O]
ATAX [O]
WITF [O]																																		n/a														n/a												n/a  on the FR market as a CA event																														n/a												At present,JP does not use ACCU.																																																																																						MAND		CASH		XDTE [M]
PAYD [M]				GRSS//FUPU [O]
GRSS//PAPU [O]
NETT//FUPU [O]
NETT//PAPU [O]
EQUL [O]																																																2

		Trading Status: Active		Definition "Trading in security has commenced or security has been re-activated after a suspension in trading"

Retained in SR2006 maintenance on a second vote until an alternative is available for this reference data change
Not considered as a Corporate Action		ACTV		MAND		MAND		no option		EFFD [O]				

						n/a														n/a												Not defined - seen as a security status message		n/a												We believe it should be part of the Security reference data in ISO 20022.
Currently not used by the Belgian Banks/CSD as a CA code.		n/a												Not used in the Canadian market.																n/a														n/a																																										n/a												Not considered as a CA																n/a														n/a														n/a														n/a												Normally not announced in the corporate actions value chain																n/a																						

						n/a												Not regarded as a corporate action event.																														n/a														n/a														3

		Attachment		Definition "Combination of different security types to create a unit. Units are usually comprised of warrants and bond or warrants and equity. Securities may be combined at the request of the security holder or based on market convention."		ATTI		MAND		n/a								

																																		MAND		SECU		PAYD [M]
EARL [O]
RDTE [M]										n/a												Not used in the Canadian market.		n/a														n/a														n/a														n/a																												MAND		SECU		PAYD [M]
EARL [O]
RDTE [M]
LTRD [M]								Record-date available with H2D/H2R (Stream 5)		n/a														MAND		SECU		PAYD [M]
EARL [O]
RDTE [M]								Technically possible but no volume		n/a																												n/a												Normally not announced in the corporate actions value chain		n/a																												n/a								

																																																n/a																												3

								VOLU		n/a								

																																		VOLU		SECU
NOAC		PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]																																						VOLU		SECU
NOAC		PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]																																																				VOLU		SECU
NOAC		PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]																								VOLU		SECU
NOAC		PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]								Technically possible but no volume																														VOLU		SECU
NOAC		PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]																																														

																																		n/a														VOLU		SECU
NOAC		PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]																								3

		Repurchase Offer/ Issuer Bid/ Reverse Rights

		Definition "Offer to existing holders by the issuing company to repurchase its own securities. The objective of the offer is to reduce the number of outstanding  securities."

Always initiated by the issuer.
Always VOLU

		BIDS		VOLU		VOLU		CASH
NOAC		RDTE [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O]		PTSC [O]		OFFR [M]

		Quantities MQSO [O] and QTSO [O] may also be applicable																VOLU		CASH
NOAC
SLLE		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O]		PTSC [O]		OFFR [M]

		SLLE is an option in the AU market - for On Market Buy Backs -as is NOAC- the option to not participate																VOLU		CASH
NOAC		RDTE [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]
PAYD [M]		PWAL [O]		PTSC [O]		OFFR [M]																		VOLU		SECU
NOAC		MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O]		NEWO [M]				As per DE NMPG this event is to be processed in two steps. 
1. BIDS with VOLU with SECU and NOAC
2. EXOF with MAND and CASH

PTSC is optional in DE.																																												VOLU		SLLE
CASH
NOAC		EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O] 
TRDP [O]		PTSC [O]		OFFR [M]		French Market confirms the explanation that this event can be proposed by the issuer under two different ways : 
The impacts for the shareholders are different depending on the option chosen. 
1. On the Market : option = SLLE -> The shareholder will get the cash on a ongoing basis. The shares are sold in the Market and there is only one buyer : the issuer. Brokerage fees are charged to the shareholder;
2. Centralized : option CASH -> The shareholder will get the cash on an identified paydate (so after the closing of the offer and consequently later than a processing through the market). The shares are delivered to a centralizing agent and there is no charge for the shareholder.
3. OFFR is n/a if SLLE without guaranteed sell price. TRDP is for the SLLE option case		n/a														VOLU		CTEN
SECU
CASE
CASH
NOAC		RDTE [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O]		PTSC [O]		OFFR [M]

		Quantities MQSO [O] and QTSO [O] may also be applicable		VOLU		CASH
NOAC
		RDTE [O]
VALU [O]
MKDT [O]
RDDT [M]
PAYD [M]
EXPI [O]
ANOU [O]
POST [O]		PWAL [O]
REVO [O]		PTSC [O]
WITL [O]
TAXR [O]		OFFR [M]		This event does not always include RDTE [O] 
JP does not use 92a::PTSC [O]		n/a																																																								VOLU		CASH
NOAC		RDTE [O]
EARL [O]
VALU [O] 
MKDT [O]
RDDT [O]
PAYD [M]
MEET [O]		PWAL [O] 
REVO [O]		PTSC [O]		OFFR [M]

		1. in some cases we do not have a fixed payment date  and PAYD will be mentionned as UKWN  in that case		n/a														VOLU		CASH
NOAC		RDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]     
IFIX [O]		PWAL [M]		PTSC [O]
GRSS [O]
NETT [O]
NEWO [O]		OFFR [M]				VOLU		CASH
NOAC		RDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]     
IFIX [O]		PWAL [M]		PTSC [O]
GRSS [O]
NETT [O]
NEWO [O]		OFFR [M]				VOLU		SECU
CASE
CASH
NOAC
CTEN
CONN        CONY		RDTE [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]										VOLU		CASH
NOAC		GUPA [M]
RDTE [M]
MKDT [M]
RDDT [M]
PAYD [M]		PWAL [O]				OFFR [M]				2

								CHOS		n/a								

																																																																																																																																																																																																																																																																		CHOS		EXER
LAPS
CASH

BUYA
SLLE		VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [M]
AREV [O]		RATE [M]		OFFR [M]		In Sweden rights are always used for BIDS. The rights distribution is a separate event.
CASH is used when sale of rights is offered commission-free by issuer.		CHOS		CASH		RDTE [M]
MKDT [M]
EFFD [O]
PAYD [M]
EARL [O]		PWAL [M]		GRSS[O]
NETT [O]
NEWO [O]		OFFR [O]		Note: To be used only for B shares (or similar) issuance where the deadline to elect is prior to the issuance date. 
In all other cases, RHDI + EXOF should be used instead.
		CHOS		CASH		RDTE [M]
MKDT [M]
EFFD [O]
PAYD [M]
EARL [O]		PWAL [M]		GRSS[O]
NEWO [O]
NETT [O]		OFFR [O]		Note: To be used only for B shares (or similar) issuance where the deadline to elect is prior to the issuance date. 
In all other cases, RHDI + EXOF should be used instead.
																														2

								MAND		n/a

		BONU - Bonus Issue/Capitalisation Issue		Definition "Bonus, scrip or capitalisation issue. Security holders receive additional assets free of payment from the issuer, in proportion to their holding."		BONU		MAND		MAND		SECU		XDTE [M]
EARL [O]
RDTE [M]
PAYD [M]				ADEX [M]																																														 		n/a												Not used in the Canadian market.																MAND		SECU		PAYD [M]
EARL [O]				ADEX [M]				Kapitalerhöhung aus Gesellschaftsmitteln = Capital Increase out of Companies Funds

As per DE NMPG this event is to be processed in two steps.
1. BONU with the distribution of fractions
2. EXOF with the disposal of the fractions																MAND		SECU		XDTE [M]
EARL [O]
RDTE [M]
PAYD [M]				ADEX [M]																				MAND		SECU		XDTE [M]
EARL [O]
RDTE [M]
PAYD [M]				ADEX [M]				RDTE will only be applicable as from H2D/H2R (Stream 5)
																n/a														MAND		SECU		XDTE [M]
RDTE [M]
PAYD [M]
EFFD [O]
POST [O]
EXPI [O]
VALU [O]
AVAL [O]
EARL [O]
ANOU [O]		PARL [O]		ADEX [M]						n/a (under discussion)																																																								MAND		SECU		XDTE [O]
EARL [O]
RDTE [M]
PAYD [M]				ADEX [M]				1. for russian securities market we do not have XDTE - as it is mandatory according global grid   we will  show it as equal to  RDTE 
2. if RDTE is not present for CA event code UKWN will be used
3. if PAYD is not known - code UKWN with option B will be used
4. may be linked with DSCL		MAND 		SECU		XDTE [M]
RDTE [M]
PAYD [M]				ADEX [M]						MAND		SECU		XDTE [M]
EARL [O]
RDTE [M]
PAYD [M]
SXDT [O]   
AVAL [O]				ADEX [M]						MAND		SECU		XDTE [M]
EARL [O]
RDTE [M]
PAYD [M]
SXDT [O]    
AVAL [O]				ADEX [M]						n/a														MAND		SECU		GUPA [M]
XDTE [M]
AVAL [O]
RDTE [M]
PAYD [M]				ADEX [M]						1

				Used for bonus rights events, distributed by CAEV//RHDI with RHDI indicator of BONU - 2-event scenario				CHOS		CHOS		SECU
LAPS
BUYA
SLLE		EARL [O]
MKDT [O]
RDDT [O]
PAYD [M]
		PWAL [O]		NEWO [M]						n/a																																										n/a														n/a																																																																						CHOS		SECU 		EARL[O]
MKDT[O]
RDDT[O]
PAYD[M]		PWAL [O]		NEWO [M]				
SECU used with DFLT = Y
For bonus issues in France, processed with non negotiable rights (Type of event = CHOS), issuers propose a Cash indemnification when, according to the ratio, shareholders may be not in a position to present all their rights. 
Consequently, in the case of a client having itself several underlined clients, an answer is required in order to know the exact number of new shares that the financial intermediary will ask to the issuer. 
Example : ratio 1 new share for 10 shares held.
Case of a main client with a holding of 100 parent shares.
Several underlined clients hold less than 10 parent shares and only one underlined client holds 10 parent shares.
The instructions received by the French sub-custodian must be : 
on 10 shares => SECU in order to receive 1 new security 
On the 90 remaining SHS , a cash indemnification on the SECU option will be paid to the underlined clients who hold less than 10 parent shares
Finally, the issuing Company will know the exact number of new shares to issue.
		n/a														n/a														n/a														n/a																																										n/a														n/a												1. Rights are not issued and used in Russia as intermediate securities - not applicable		n/a														CHOS		SECU
LAPS
BUYA
SLLE		XDTE [M]
EARL [O]
MKDT [O]
RDDT [O]
RDTE [M]
PAYD [M]
COAP [O]
SXDT [O]
AVAL [O]
EXPI [M]				ADEX [M]						CHOS		SECU
LAPS
BUYA
SLLE		XDTE [M]
EARL [O]
MKDT [O]
RDDT [O]
RDTE [M]
PAYD [M]
COAP [O]
SXDT [O]
AVAL [O]
EXPI [M]				ADEX [M]																				CHOS		SECU
CASH		GUPA [M]
XDTE [M]
AVAL [O]
RDDT [M]
MKDT [M]
RDTE [M]
PAYD [M]				ADEX [M]
NETT [M]				The event will be processed as  CHOS in the event jurisdictional restrictions preclude certain shareholders from receiving entitlement		1

				Used for bonus rights events - 1-event scenario (with intermediate securities)				CHOS		n/a														CHOS		SECU
LAPS		XDTE [M]
EARL [O]
MKDT [O]
RDDT [O]
RDTE [M]
PAYD [M]
EXPI [M]
POST [M]		PWAL [O]
TRDP [O]		ADEX [M]
RTUN [O]				Moved from 2-event scenario																																												CHOS		SECU
LAPS		XDTE [M]
EARL [O]
MKDT [O]
RDDT [O]
RDTE [M]
PAYD [M]
EXPI [M]
POST [M]		PWAL [O]		ADEX [O]
NEWO [O]
RTUN [O]				Moved from 2-event scenario																														CHOS		SECU
LAPS		XDTE [M]
EARL [O]
MKDT [O]
RDDT [O]
RDTE [M]
PAYD [M]
EXPI  [M]
POST [M]		PWAL [O]
TRDP [O]		NEWO [O]
RTUN [O]				Moved from 2-event scenario																n/a																																																																																																																																																																																																		Distribution of intermediate securities is processed as RHDI

		BPUT - Put Redemption
		Definition "Early redemption of a security at the election of the holder subject to the terms and condition of the issue with no reduction in nominal value."

SR2009 definition: "Early redemption of a security at the election of the holder subject to the terms and condition of the issue."		BPUT		VOLU		VOLU		CASH
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [O]		RATE [O]
INTP [O]		OFFR [M]
		 INTP is only to be used in case of payment of accrued interest.																												Not defined by AU CorpActions Market Practice Group- does not take place often enough in the AU market to warrant definition																VOLU		CASH
SECU
NOAC		PAYD [O]
EARL [O]
VALU [O]
MKDT [M] 
RDDT [M] 		PWAL [O]
REVO [O]		RATE [O]
NEWO [O]		OFFR [O]
				n/a														VOLU		CASH
NOAC		PAYD [M]
EARL [O]
RDDT [M]
MKDT [O]		PWAL [M]		PRFC [O]
TAXR [O]
ATAX [O]		OFFR [M]		Gläubigerkündigungsmöglichkeit		n/a																												n/a																										No MT 564 for this CA, only MT 566														Although applicable in the market, it has never occurred																VOLU		CASH
NOAC
		PAYD [M]
VALU [O]
MKDT [O]
RDDT [O]
EARL [O]
XDTE [O]
RDTE [O]
ANOU [O]		PWAL [O]
REVO [O]				OFFR[M]		This event does not always include PWAL [O] 		n/a																																										VOLU		CASH
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [M]		RATE [O]
		OFFR [M]
		INTP is n/a																n/a																																																								n/a														2

								MAND		n/a				



				

																																																																																																																																																																																																																																																																																																												MAND		CASH		PAYD [M]
EARL [O] 				RATE [O]		OFFR [M]		MAND: Use for offers where there is a mandatory put 																2

								CHOS		n/a								

																																																																																																																																																																																																																																																																																																												CHOS		CASH
MPUT                SECU		PAYD [M]
EARL [O]
RDDT [O]
MKDT [O]				RATE [O] 
NEWO[O]		OFFR [M]		CHOS: Use for offers where there is a mandatory put (full or with a right to retain or return).
																2

		Bankruptcy
		Agreed as a mandatory 'For Your Information' (FYI) with no options and no outturn.

Definition "Legal status of a company unable to pay creditors. Bankruptcy usually involves a formal court ruling. Securities may become valueless."		BRUP		MAND		MAND		no option		COAP [O]
FILL [O]				

						n/a														n/a												Not defined - seen as a security status message		 		 		 								 		n/a												Not used in the Canadian market.																n/a																																																								MAND		SECU		RDTE [M]
EARL [O]
PAYD [M]
LTDR [M]								It is used for the withdrawal of securities ( by the French CSD)		n/a																												MAND		no option		EFFD [O]
ANOU [O]

										n/a																																										MAND		SECU		EFFD  [O]
COAP [O]																																																																														For Bankruptcy  proof of claim		n/a														3

								MAND		n/a																																																																																																																																																																																						MAND		NOAC
		EFFD [O]																																																																																																																										n/a																												3

								MAND		n/a				




				

																																																																																																																																																																														MAND		SECU		ANOU [O]																																																																																																																																																						3

								CHOS		n/a								

																																																																																																																																																																														CHOS		NOAC
OTHR
		EFFD [O]
RDDT [O]																																																																																																																										CHOS		CASE
CASH
SECU		MKDT [O]
RDDT [O]
EFFD [M]
PAYD [M]
EARL [O]				NEWO [M] 		OFFR [M]		For selection of plan of reorginaztion package and a default is assigned																3

								VOLU		n/a								

																																																																																																																																																																																																																																																																																																												VOLU		CONN
CONY
ABST
NOAC		MKDT [O]
RDDT [O]
EFFD [M]
PAYD [M]
EARL [O]				NEWO [M] 		OFFR [M]		For consent of plan of reorganization																3

		Capital Distribution		Definition: The Corporate event pays shareolders an amount in cash issued from the Capital account. There is no reduction to the face value of a single share (or the share has no par value). The number of circulating shares remains unchanged.		CAPD		MAND		MAND		CASH		XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
				GRSS [M]
NETT [O]																																																n/a												Not used in the Canadian market.																n/a																																																																																				n/a														n/a														n/a																										Not frequent																n/a														n/a														MAND 		CASH		XDTE [M]
VALU [O]
PAYD [M]
RDTE [M]				GRSS [M]																																																MAND		CASH		GUPA [M] 
XDTE [M]
RDTE [M]
PAYD [M]				NETT [M]
				The CAPD code is used for capital distribution made out of capital accounts other than the Share Premium Account. Capital distributions are not taxed. 		3

								CHOS		CHOS		CASH		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
				GRSS [M]
NETT [O]
EXCH [O]																																																n/a																												n/a																																																																																				n/a														n/a														n/a																																										n/a														n/a														CHOS		CASH		XDTE [M]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]				GRSS [M]
EXCH [O]						CHOS		CASH   		XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
SXDT [O]
RDDT [O]		PWAL [O] 								CHOS		CASH    		XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
SXDT [O]
RDDT [O]		PWAL [O] 																						n/a														3

		Capital Gains Distribution
		Definition "Distribution of profits resulting from the sale of company assets eg, Shareholders of Mutual Funds, Unit Trusts, or Sicavs are recipients of capital gains distributions which are often reinvested in additional shares of the fund."

Agreed this is a separate event for tax reasons		CAPG		MAND		MAND		CASH		XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
				GRSS [M]
NETT [O]						n/a														n/a														 		 		 				 						MAND		CASH		XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
				GRSS [M]																				n/a														n/a																												n/a																												n/a														n/a														n/a														n/a														n/a																												n/a														MAND		CASH		XDTE [O]   
EARL [O] 
VALU [O] 
RDTE [M] 
PAYD [M]
				GRSS [M]
NETT [O]
TAXE [O]				1. for russian securities market we do not have XDTE - as it is mandatory according global grid  we will show it as equal to  RDTE 
2. if RDTE is not present for CA event code UKWN will be used		n/a														MAND		CASH		XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
SXDT [O]						OFFR [M]				MAND		CASH		XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
SXDT [O]						OFFR [M]																		n/a														3

								MAND		n/a																																										MAND		SECU		XDTE [M]
EARL[O]
RDTE [M]
PAYD [M]				ADEX [M]				SECU is possible: The Local agent (direct access to BE CSD) could receive coupons from the CSD that will need to be exchanged later for cash.																																												n/a																																																																																																																n/a																																																																																																																														3

								CHOS		n/a																																																																																																		n/a																																																																																																																n/a																																																																						CHOS		CASH 		XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
SXDT [O]
RDDT [O]
AVAL [O]		PWAL [O] 				OFFR [M]				CHOS		CASH		XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
SXDT [O]
MKDT [O]
RDDT [O]
AVAL [O]		PWAL [O] 				OFFR [M]																																3

		Capitalisation		Definition "Increase of the current principal of a debt instrument without increasing the nominal value. It normally arises from the incorporation of due but unpaid interest into the principal. This is commonly done by increasing the pool factor value, eg, capitalisation, and negative amortisation."

NOAC IS TYPICALLY NOT USED IN A MAND EVENT but in this case the deletion of the rate in sequence D (DvE impact) obliged us to create an option.		CAPI		MAND		n/a																																																																				Not used in the Canadian market																																																																																				n/a  on the FR market as a CA event																MAND		NOAC		RDTE [M]
EARL [O]
EFFD [M]
PAYD [M]				NWFC [M]
PRFC [M]
RATE [M]																																																																																																																																																																3

		Non-US TEFRA D Certification		Definition "Non-US beneficial owner certification requirement for exchange of temporary to permanent notes."		CERT		CHOS		CHOS		QINV
NOQU		CERT [O]
MKDT [O]
RDDT [O]
				

						n/a														n/a														 		 		 										n/a												Not used in the Canadian market																n/a														n/a														n/a														n/a																												n/a																												n/a														n/a														n/a																												n/a														n/a								

						n/a																																										n/a														n/a														3

		Change

		Agreed as mandatory when initiated by the issuer.  Sometimes no options at all.  Othertimes, for example an identifier change, will require a SECU option.

Definition "Information regarding a change further described in the corporate action details."

CADETL 22F::CHAN// apply to both MAND and VOLU
BERE - SECU
CERT - SECU
DEPH - tbd
GPPH - tbd by ICSDs
GTGP - tbd by ICSDs
GTPH  - tbd by ICSDs
NAME - If no ISIN change no options needed (use the dedicated narrative qualifier NAME).  SECU only if ISIN changes, or trading is interrupted, or new certificates are issued
PHDE - tbd
REBE - SECU
TERM - SECU only if ISIN changes otherwise none		CHAN		MAND		MAND		no option		EFFD [M]				

																																Not previously defined - however Name Changes will now fall under this category																MAND		no option		EFFD [O]				

																																																																																																																						MAND		no option		EFFD [O]
ANOU [O]
MEET [O]
RDTE [O]								JP uses //NAME & //TERM.
As to //TERM, JP does not use EFED [O].		n/a																																										MAND		no option		EFFD [O]				

				EFFD is rarely received from the issuer in the Norwegian market		MAND		no option		EFFD [O]				

				as EFFD is mandatory we will use code UKWN																MAND		no option		EFFD [M]
ANOU [O]				

						MAND		no option		EFFD [M]
ANOU [O]				

																				MAND		no option		EFFD [M]										2

								MAND		MAND		SECU		RDTE [M]
EARL [O]
PAYD [M]
LTRD [O]				NEWO [M]


																																																																												MAND		SECU		EFFD [M]
EARL [O]
PAYD [M]
RDTE [M]				NEWO [M]																																																MAND		SECU		RDTE [M]
EARL [O]
PAYD [M]
LTRD [M]				NEWO[M]				RDTE available with H2D/H2R (Stream 5)		n/a																												n/a														n/a																																																								n/a														MAND 		SECU		RDTE [M]
PAYD [M]
LTRD [O]				NEWO [M]																																																MAND		SECU		GUPA [M] 
XDTE [M]
AVAL [O] 
RDTE [M]
PAYD [M]				NEWO [M]						2

				Maybe VOLU when initiated by the investor				VOLU		n/a																																																								n/a																																																																																																																																																																																																																																																																																								2

		Class Action/Proposed Settlement		Definition "Situation where interested parties seek restitution for financial loss. Security holder may be offered the opportunity to join a class action proceeding and would need to respond with an instruction."

Abstain is the default.  It is not always mandatory to respond to the account servicer, the account owner may reply directly to the (US) legal representatives.		CLSA		VOLU		VOLU		ABST
CONY
NOAC		COAP [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [O]
FILL [O]
HEAR [O]		PWAL [O]
CLCP [M]		RATE [O]


		OFFR [O]
																														Does not warrant definition in AU market as does not happen often enough																n/a												Not used in the Canadian market																n/a														n/a														n/a														n/a																												n/a																										Technically possible but no volume		n/a														n/a														n/a														n/a														n/a														n/a														n/a																																										n/a														n/a														3

								CHOS		n/a																																																																																																																																																																																																																		n/a																																																																																																		CHOS		CONN
CONY
NOAC		COAP [M]
EARL [O]
RDDT [O] 
HEAR [O]  
FILL [O]   
PLDT [O]
PAYD [O] 
MKDT [O]		PWAL [O]
CLCP [M]		RATE [O]


		OFFR [O]


								MAND		n/a				




				

																																																																																																																																																																																																										n/a																																																																																																		MAND		no option		COAP [M]		CLCP [M]		


		
																		3

		Consent		Definition: Procedure that aims to obtainconsent of holder to a proposal by the issuer or a third party without convening a meeting. For example, consent to change the terms of a bond..

SR2009 definition "Procedure that aims to obtain the consent of holders, without a formal general meeting, to a proposal by the issuer or a third party."		CONS		VOLU		VOLU		CONY
CONN
ABST
NOAC		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [O]		PWAL [O]		INCE [O]


				PAYD is [M] only if there is a consent fee.																												Does not warrant definition in AU market as does not happen often enough		n/a														n/a												Not used in the Canadian market		n/a														n/a														n/a														n/a																												n/a												n/a  on the FR market as a CA event		n/a														VOLU		CONY
CONN
ABST
NOAC		RDTE [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [O]
RESU [O]		PWAL [O]		INCE [O]


				PAYD is [M] only if there is a consent fee.
ABST is possible but very rare		VOLU
		CONN
CONY		PREP[O]
ANOU[O]
EFFD[O]
RDTE[O]
MKDT[O]
		PWAL[O]								VOLU		CONN
NOAC		RDTE[M]
EARL[O]
MKDT[O]
RDDT[O]
		PWAL [O]						CONS is used for the dissent event in KR.  The dissent event allows the shareholders to disagree to the board of resolution related to the reorganization event such as merger, acquisition, stock exchange, etc.  By choosing CONN = dissent to BOD resolution, the shareholders can sell their shared via the following BIDS (buy-back) event.  If the shareholders choose NOAC, they will not be able to participate in the following BIDS event.  																n/a														VOLU		CONY
CONN
ABST
NOAC		RDTE [O] 
PAYD [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
		PWAL [O]		RATE [O] 
INCE [O] 
		OFFR [O]		Record date should be optional  - is not always avilable or applicable
INCE  and PAYD : cash proceeds not always applicable to the event.														INCE may be not applicable as it is mandatory we will show in equal to "RUB0," 		VOLU		CONN
CONY
NOAC
OTHR		RDTE [M]
MKDT [O]
RDDT [O]
REGI [M]																																																				VOLU		CONY
CONN
ABST
NOAC		GUPA [M] 
XDTE [M]
RDDT [M] 
MKDT [M]
RDTE [M]
								Companies may solicit shareholder approval of proposed resolutions without convening a formal meeting. Should the requisite number of shareholders provide their consent, the resolutions will be deemed to have been approved at a  formal meeting.  

In the event the requisite shareholders do not provide consent the Company may proceed to convene a formal meeting. 		3

		Conversion 		MAND when initiated by the issuer		CONV		MAND		MAND		SECU		RDTE [M]
EARL [O]
PAYD [M]
DIVR [O]
LTRD [O]				NEWO [O]


																																														 																														n/a																																																								MAND		SECU
CASE		RDTE [M]
EARL [O]
PAYD [M]
DIVR [O]
LTRD [M]				NEWO [O]				If option is not SECU, it may happen that CASE is the only option
RDTE available with H2D/H2R																														n/a														n/a																																																																						MAND 		SECU		RDTE [M]
PAYD [M]
LTRD [O]				NEWO [M]


																																		MAND		CASE
SECU		RDTE [O] 
EFFD [O]
EARL [O]
PAYD [M]
DIVR [O]				NEWO [O]


		OFFR [O]				MAND		SECU		GUPA [M] 
AVAL [O] 
RDTE [M]
PAYD [M]				NEWO [M]						2

				
VOLU when initiated by the investor				VOLU		VOLU		SECU
NOAC		DIVR [O]
EARL [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O]
SUSP [O]		NEWO [O]


		PRPP [O]		1. Period of action is mandatory when there is a fixed conversion period. For ongoing conversions (eg. the security can be converted throughout its lifetime), period of action is not applicable.
2. (NEWO or PRPP) only not both.
																																												VOLU		CASH
SECU
NOAC		EARL [O]
MKDT [M]
RDDT [M]
PAYD [M]		PWAL [O]
REVO [O]		NEWO [M]


																																																																												VOLU		SECU
CASE
NOAC		DIVR [O]
EARL [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [M]
SUSP [O]		NEWO [M]				It may happen that CASE option can be offered in addition (SECU and NOAC are the usual offered options)
																VOLU		SECU
CASE
NOAC		DIVR [O]
EARL [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O]
SUSP [O]		NEWO [O]


		PRPP [O]		1. Period of action is mandatory when there is a fixed conversion period. For ongoing conversions (eg. the security can be converted throughout its lifetime), period of action is not applicable.
2. (NEWO or PRPP) only not both.
		VOLU		SECU
CASH
NOAC		MKDT [O]
RDDT [M]
PAYD [O]
EXPI [O]
VALU[O]
DIVR [O]
EARL [O]
AVAL [O]
ANOU [O]
POST [O]		PWAL [O]		NEWO [O]		PRPP [O]
OFFR [O]		JP uses PRPP/OFFER(Price) instead of NEWO(Rate).
This event does not always include PWAL.		n/a																																																								n/a														VOLU		SECU
NOAC		MKDT [O]
RDDT [O]
PAYD [M]		PWAL [M]		NEWO [M]


						VOLU		SECU
CASH
NOAC		EARL [O]
MKDT [M]
RDDT [O]
PAYD [M]    
AVAL [O]		PWAL [M]		NEWO [M]


				A redemption option may be offered, hence the CASH option.		VOLU		SECU
CASH
NOAC		EARL [O]
MKDT [M]
RDDT [O]
PAYD [M]    
AVAL [O]		PWAL [M]		NEWO [M]


				A redemption option may be offered, hence the CASH option.		VOLU		CASE
SECU
NOAC		DIVR [O]
EARL [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [M]
SUSP [O]		NEWO [O]


		OFFR [O]				VOLU		SECU
NOAC		GUPA [M] 
XDTE [M] 
RDTE [M]
MKDT [M]
RDDT [M]
PAYD [M]		PWAL [O]		NEWO [M]						2

				Definition "Conversion of securities (generally convertible bonds or preferred shares) into another form of securities (usually common shares) at a pre-stated price/ratio."				CHOS		n/a																																																																																																																																																																																																																																																																																								CHOS		SECU
CASH		RDTE [M]
EFFD [O]
MKDT [M]
RDDT [O]
PAYD [M] 
AVAL [O]		PWAL [M]		NEWO [M]				EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.		CHOS		SECU
CASH		RDTE [M]
EFFD [O]
MKDT [M]
RDDT [O]
PAYD [M]  
AVAL [O]		PWAL [M]		NEWO [M]																				CHOS		SECU
SECU
		GUPA [M] 
XDTE [M] 
RDTE [M]
MKDT [M]
RDDT [M]
PAYD [M]		PWAL [O]		NEWO [M]				Use CHOS event when able to elect between two securities. Not very common, and when initiated by the issuer.		2

		Credit Event		An occurrence of credit derivative for which the issuer of one or several underlying securities is unable to fulfill his financial obligations (as defined in terms and conditions)		CREV		MAND		MAND		no option																																																						n/a												Not used in the Candian market																n/a																																																																																																		n/a														n/a														n/a																												n/a														n/a														n/a																																																								n/a														3

		Decrease In Value		Definition "Reduction of face value of a single share or the value of fund assets. The number of circulating shares/units remains unchanged. This event may include a cash payout to holders."

SR2009 definition: Definition "Reduction of face value of a single share. The number of the circulating shares remains unchanged. This event may include a cash payout to holders."		DECR		MAND		MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				RATE [M]


		OFFR [O]																														Also known as Capital Return		 		 		 		 		 		 				MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				RATE [O]


		OFFR [O]																		MAND		CASH		EFFD [M]				GRSS [M]
TAXR [O]
ATAX [O]
WITF [O]				DECR belongs also to the processing within the two-event-scenario:
1. DECR with the distribution of the fractions
2. EXOF with the disposition of the fractions																																												n/a												n/a  on the FR market as a CA event.
Info : in FR market no announcement. The decrease in value is processed via a split event.																														n/a														n/a																																										MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				RATE [O]		OFFR [M]		Rate - not standard use in the Norwegian Market. :90B::OFFR is used		MAND		CASH SECU		XDTE [O]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				RATE [O]


		OFFR [O]		1. according current legislation in Russia for this CA event payments may be done in cash or by other securities (that is why SECU as option is shown p.29.3 )
2.  for russian securities market we do not have XDTE - as it is mandatory according global grid   we will shown it equal to  RDTE
3. if RDTE is not present for CA event code UKWN will be used 		n/a														MAND		CASH
SECU
CASE		XDTE [O]
EARL [O]
VALU [O]
PAYD [M]
RDTE [O]
SXDT [O]
AVAL [O] 
EFFD [O]				RATE [M]


		OFFR [O]		Use SECU if ISIN changes and there will be a debit and credit of stock.

This definition also fits a common UK CA where the nominal value changes through the issue of deferred shares (via a subdivision) which tend to be unlisted and valueless and are cancelled.  EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.		MAND		CASH
SECU
CASE		XDTE [O]
EARL [O]
VALU [O]
PAYD [M]
RDTE [O]
SXDT [O]
AVAL [O]				RATE [M]


		OFFR [O]		Use SECU if ISIN changes and there will be a debit and credit of stock.

This definition also fits a common UK CA where the nominal value changes through the issue of deferred shares (via a subdivision) which tend to be unlisted and valueless and are cancelled																n/a														3

				In Nordic countries this is purely an announcement with no options
Also in central and eastern EU countries.				MAND		MAND		no option		EFFD [M]																								n/a														n/a																												n/a														n/a																												n/a																												n/a												n/a  on the FR market as a CA event																n/a														MAND		no option		EFFD [M]
MEET [O]										n/a														n/a														n/a														MAND		no option												n/a																												n/a														n/a														n/a																												3

		Detachment		Definition "Separation of components that comprise a security, eg usually units comprised of warrants and bond or warrants and equity. Units may be broken up at the request of the security holder or based on market convention."

Component can be any instrument (not restricted)		DETI		MAND 		n/a																																																								MAND 		SECU		EFFD [O]
PAYD [O]
EARL [O]				NEWO [O]																				MAND		SECU		PAYD [M]
XDTE [M]
EARL [O]
RDTE [M]																																																				MAND 		SECU		PAYD [M]
EARL [O]
RDTE [M]
LTRD [M]				NEWO [O]				RDTE available only with H2D/H2R Stream 5																MAND 		SECU		PAYD [M]
EARL [O]
RDTE [M]
LTRD [O]				NEWO [O]				Technically possible but no volume																																												MAND 		SECU		PAYD [M]
EARL [O]
RDTE [M]
LTRD [O]				NEWO [O]																												

																																																MAND 		SECU		PAYD [M]
EARL [O]
RDTE [M]
LTRD [O]				NEWO [O]																				3

								VOLU		n/a																																																																																				VOLU		SECU
NOAC		PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]				
NEWO [O]
																																																												n/a  on the FR market as a CA event																VOLU		SECU
NOAC		PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]				
NEWO [O]
				Technically possible but no volume																																												VOLU		SECU
NOAC		PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]				
NEWO [O]
																												

																																																VOLU		SECU
NOAC		PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]				
NEWO [O]
																				3

		Bond Default		Definition "Failure by the company to perform obligations defined as default events under
the bond agreement and that have not been remedied"		DFLT		MAND		MAND		no option		EFFD [M]				

																				n/a																												n/a												Not used in the Canadian market.		n/a																										"Notleidende Anleihe"		n/a																																										n/a												n/a  on the FR market as a CA event		n/a																												MAND		no option		EFFD [M]										n/a																																																																

																																																MAND		CASH		EFFD [O]
PAYD [O]						OFFR[O]		Add Cash option for Interim and final payments		n/a														3

		Trading Status: Delisted		Definition "Security is no longer able to comply with the listing requirements of a stock exchange and is removed from official board quotation."

Retained in SR2006 maintenance on a second vote until an alternative is available for this reference data change.		DLST		MAND		MAND		no option		EFFD [M]				

																																AU use this message - however it is seen as a security status message		n/a												We believe it should be part of the Security reference data in ISO 20022.
Currently not used by the Belgian Banks/CSD as a CA code.		n/a												Not used in the Canadian market.		n/a														n/a																																																								n/a												n/a  on the FR market as a CA event																n/a														MAND		no option
NOAC		EFFD [M]
ANOU [O]										n/a														n/a												Normally not announced in the corporate actions value chain																																						

						n/a												Not considered as a corporate action event.																														n/a														MAND		SECU
CASH
CASE		GUPA [M] 
XDTE [M]
TSDT [O] 
RDTE [M]
PAYD [M]				NETT [O]
NEWO [O]				Use in 2 instances 
1 -  Trading Status Delisted. 
2 - Warrant Expiry - could result in a cash payment where the warrant expires "in the money". The warrant could also roll over into a new series. 		3

		Drawing		Definition: "Redemption in part before the scheduled final maturity date of a security. Drawing is distinct from partial call since drawn bonds are chosen by lottery and with no reduction in nominal value."

SR2009 definition: "Redemption in part before the scheduled final maturity date of a security. Drawing is distinct from partial call since drawn bonds are chosen by lottery and results are confirmed to bondholder."		DRAW		MAND		MAND		CASH		LOTO [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [O]		BLOK [O]		RATE [O]


		OFFR [M]
																		n/a																												n/a												Not used in the Canadian market.  PCAL is used.																n/a														n/a																												n/a														MAND		SECU		LOTO [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
LTRD [M]		BLOK [O]		RATE [O]				

FR is happy to keep the global agreement on PCAL where no exception exists today in the EIG Matrix

OFFR is not applicable as option is SECU
RDTE available only with H2D/H2R Stream 5		n/a																												MAND		CASH		LOTO [M]
VALU [O]
PAYD [M]
RDTE [O]
EARL [O]
XDTE [O]
ANOU [O]
POST [O]
EXPI  [O]		BLOK [O]		RATE [O]		OFFR [M]				n/a														n/a																												MAND		CASH		RDTE [M] 
EARL [O]
VALU [O]
PAYD [M] 
XDTE [O]		BLOK [O]		RATE [O]


		OFFR [M]
		LOTO - never available in the market.		n/a														n/a																																										MAND		CASH		RDTE [M] 
LOTO [M]
EARL [O]
VALU [O]
PAYD [M]
EFFD [O]
RESU [M]		BLOK [O]		RATE [O]


		OFFR [M]
		Record Date is used to represent Publication Date		n/a														3

								CHOS		n/a																																																																																																																																																																																																																		n/a																												n/a																																																																						CHOS		CASH
SECU            CASE		LOTO [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [O]		BLOK [O]		RATE [O]
NEWO [O]

		OFFR [M]
		Use for drawings with conversion option 																3

		Cash Distribution From Non-Eligible Securities Sales 		Distribution to shareholders of cash resulting from the selling of non-eligible securities, for example, in the frame of a depositary receipt program.		DRCA		MAND		MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]						OFFR [M]																																																																																								n/a																												n/a																										n/a on the FR market as a CA event																n/a																																										n/a																																										MAND		CASH		XDTE [O]
EARL [O]
VALU [O]
PAYD [O]
RDTE [O]						OFFR [M]		1. for russian securities market we do not have XDTE - as it is mandatory according global grid   we will  show it as equal to  RDTE 
2. if RDTE is not present for CA event code UKWN will be used
3. if PAYD is not known - code UKWN with option B will be used
4. may be linked with DSCL		n/a																																																																						3

		Dividend Reinvestment 		Definition "Dividend payment where holders can keep cash or have the cash reinvested in the market by the issuer into additional shares in the issuing company. To be distinguished from DVOP as the company invests the dividend in the market rather than creating new share capital in exchange for the dividend."

Distinguished from the SECU option of CAEV//DVOP because the company invests the dividend in the market rather than creating new share capital in exchange for the dividend.

The case where a holder signs-up for a standing reinvestment plan is not considered an event, it is a service offering.		DRIP		CHOS		CHOS		SECU
CASH		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]		PWAL [O]
		GRSS [M]
NETT [O]
ADEX [O] 		PRPP [O]		DRIP without intermediate securities
(ADEX or PRPP)  for SECU option only																												DRIP is not a common event in AU, DVOP is the common event.		 		 		 				 						n/a												Not used in the Canadian market.  DVOP is used.		n/a														n/a														n/a																												n/a														CHOS		SECU
CASH		EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
		PWAL
[O]						DRIP is used mainly in FR for reinvestment of Mutual Funds.
XDTE and RDTE not applicable on the French market for the DRIP. The hereafter DRIP_CHOS process is the one applicable to the FR market.																n/a														n/a														n/a																																										n/a												DVOP is used in the Norwegian market		n/a														n/a														CHOS		SECU
CASH		XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
SXDT [O]				GRSS [O]
NETT [O]
ADEX [M]            
CHAR [O] 
FISC [O]		PRPP[M]				CHOS		SECU
CASH		XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
SXDT [O]				GRSS [O]
NETT [O]   
ADEX [M]   
CHAR [O]		PRPP [M]																		CHOS		SECU
CASH		GUPA [M] 
XDTE [M]
AVAL [O] 
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]				GRSS [M]
NETT [M]
TAXR [M] 
TAXC [O]
ADEX [M]				Due to the introduction of Dividend Withholding Tax (DWT) DRIP events are processed as 2 events with separate timelines:-
1. DRIP event with options to elect either the cash dividend (CASH) or a combination of the cash dividend and Letters of Allocation (CASE)
2. Compulsory Conversion event

In the DRIP event shareholders who elect for the cash dividend will be taxed accordingly and credited  with the net cash dividend. However shareholders who elect the reinvestment option will be credited with the cash dividend and an unlisted Non-renounceable Letter of Allocation (LA). The LA will be issued to the extent of the net cash dividend being reinvested. The LA will then be compulsorily converted to ordinary shares in the announced ratio which will only be available after the maximum number of shares has been purchased with the reinvested funds. 		2

								CHOS		CHOS		SECU
CASH		EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O]
		GRSS [M]
NETT [O]
NEWO [M]				DRIP with intermediate securities, 2-event scenario (following an RHDI event)																														n/a														n/a																																										n/a																												n/a																																										n/a														n/a														n/a																																										n/a														n/a														n/a																																																								n/a

								VOLU		n/a																																																																																																																VOLU		SECU
NOAC		XDTE [M]
RDTE [M]
PAYD [M]
EARL [O]
AVAL [O]		PWAL [O]		ADEX [O]		PRPP [O]		1. Similar event in ES run as two events: DVCA followed by optional DRIP (reinvestment of the dividend).
2. ADEX or PRPP not both 																																																																																																																																																																																																																				2

				For accumulating funds				MAND		n/a																																																																																																																																																																																																																																																																																																																				MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
				INTR [O]		PRPP [M]  		Add for Automatic Reinvestement on Unit Trust events. PRPP represents Reinvestment Price.

		Disclosure		Definition "Requirement under some regulations for holders or beneficial owners to disclose to the issuer the name, location and holdings of any issue."		DSCL		MAND		MAND		CONY		RDTE [O]				

																																  		n/a														n/a												Not used in the Canadian market.																n/a														n/a														n/a														n/a																												n/a																												n/a														n/a																												n/a														n/a														MAND		CONY		EARL [O] 
RDTE [M] 
MKDT [O]   
PAYD [O] 
RDDT [O] 
MEET [O] 
VALU [O]				

				1. DSCL is used in russian market to sent requests to present information about beneficial owners with full details and additionally to MT564 with notification of main CA (meeting, dividend payment etc.) sent to all account holders special requests MT564 are sent only to nominees asking them to disclose this information and response deadlines are fixes for presentation of Lists of beneficial owners. This is considered  as supplementary corporate action for meetings or dividend payments and reference of main CA and reference of MT564 for main CA are to be shown in block Linkages		n/a												Issuers are entitled by law to receive this holder info from account servicers. This is done regularly, and is not announced to account holders.																														n/a														n/a														3

								VOLU		VOLU		CONN
CONY
NOAC		MKDT [O]
RDDT [O]				

																																  		n/a														n/a																												n/a														n/a														n/a																																										n/a																												n/a														n/a																												n/a														n/a														VOLU		CONN
CONY
NOAC		EARL [O] 
RDTE [M] 
MKDT [O]   
PAYD [O] 
RDDT [O] 
MEET [O] 
VALU [O]				

				1. for russian securities market we do not have PAYD (except some rare cases). As it is mandatory according Global grid if PAYD is not known or fixed  - we will use code UKWN with option B		n/a																																																								n/a														3

		Dutch Auction		Definition "An action by a party wishing to acquire a security. Holders of the security are invited to make an offer to sell, within a specific price range. The acquiring party will buy from the holder with lowest offer."

CASH option as stock given up		DTCH		VOLU		VOLU		CASH
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		REVO [O]
PWAL [O]		BIDI [O]		MINP [O]
MAXP [O]
OFFR [O]																		n/a														n/a														VOLU		CASH
SECU
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]		PWAL [O]
REVO [O]		NEWO [O]
BIDI [O]		MINP [O]
MAXP [O]
OFFR [O]
				n/a																												n/a														n/a														n/a																												n/a														VOLU		CASH
SECU
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		REVO [O]
PWAL [O]		BIDI [O]		MINP [O]
MAXP [O]
OFFR [O]				n/a														n/a														n/a																												n/a														VOLU		CASH
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]				

				1. for russian securities market we do not have PAYD (except some rare cases). if it will be mandatory according Global grid if PAYD is not known or fixed  - we will  show it as equal to UKWN with option B		n/a														VOLU		CASH
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
RDTE [M]
RESU [O]		PWAL [M]		BIDI [M]		OFFR [M]
MINP [M]
MAXP [M]		The UK Dutch Auction (CAEV//DTCH)  has a record date 98a::RDTE. The best practice is to set the record date to be the same date as the election date 98a::RDDT. 		VOLU		CASH
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
RDTE [M]
RESU [O]		PWAL [M]		BIDI [M]		OFFR [M]
MINP [M]
MAXP [M]		The UK Dutch Auction (CAEV//DTCH) has may have a record date 98a::RDTE. The best practice is to set the record date to be the same date as the election date 98a::RDDT. 		VOLU		CASH
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
RESU [O]		REVO [M]		BIDI [M]		OFFR [M]
MINP [M]
MAXP [M]		Tender @ Specified Price (CASH)      
Take No Action (NOAC)
Tender @ Unspecified Price (CASH)

CASH options differentiated by a code indicating that the holder specifies the price

Maximum and minimum prices given, the holder determines the increments		VOLU		CASH
NOAC		GUPA [M] 
XDTE [M]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]						MINP [O]
MAXP [O]
OFFR [O]		This event is not common in ZA market		3

		Cash Dividend		Definition "Distribution of cash to shareholders, in proportion to their equity holding. Ordinary dividends are recurring and regular.  Shareholder must take cash and may be offered a choice of currency"		DVCA		MAND		MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
				GRSS [M]
NETT [O]																																		 		 		 		 		 						MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
				GRSS [M]
																				MAND		CASH		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]				GRSS [M]
TAXR [O]
ATAX [O]
TAXE [O]
WITF [O]
RDIS [O]																																																																												n/a														MAND		CASH		XDTE [M]
PAYD [M]
RDTE [M]
VALU [O]
MEET [O]
EARL [O]
ANOU [O]
POST [O]
EXPI  [O]				GRSS [M]
NETT [O]
TAXR [O]
ATAX [O]
WITL [O]						n/a (under discussion)																																										MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
				GRSS [M]
NETT [O]
WITF [O]
TAXR [O]
DEVI (O)
IDFX (O)						MAND		CASH		XDTE [O]  
EARL [O] 
VALU [O] 
PAYD [M] 
RDTE [M]
				GRSS [M]
NETT [O]				1. ffor russian securities market we do not have XDTE - if it is be mandatory according global grid   it will be shown as equal to  RDTE
2. if RDTE is not present for CA event code UKWN will be shown
3. for russian securities market we do not have PAYD (except some rare cases - it may  be a period of 60 days). if it will be mandatory according Global grid if PAYD is not known or fixed  - we will  show it as equal to UKWN with option B  
3.  may be linked with DSCL		MAND 		CASH		XDTE [M]
VALU [O]
PAYD [M]
RDTE [M]				GRSS [M]						MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
SXDT [O]				GRSS [O]
NETT [O]				NETT
 * only for Guernsey, Jersey, Isle of Man
GRSS should be optional (UK& IE NMPG) This applies to all entries where GRSS [M] and NETT [O] is present.		MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
SXDT [O]				GRSS [O]
NETT [O]				NETT
 * only for Guernsey, Jersey, Isle of Man
GRSS should be optional (UK& IE NMPG) This applies to all entries where GRSS [M] and NETT [O] is present.																MAND		CASH		GUPA [M] 
XDTE [M]
RDTE [M]
PAYD [M]				GRSS [M]
NETT [M]
TAXR [M] 
TAXC [O]				TAXC is a tax credit obtained the Issuer under the Secondary Tax on Companies (STC) regime. With the introduction of Dividend Withholding Tax (DWT) the STC credits become benefits to shareholders and Issuers have 3 years to  distribute STC credits to shareholders. DWT was introduced in 2012.		1

				Coupons distributed to be later exchanged in cash 				MAND		n/a																																										MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]				ADEX [M]				The Local agent (direct access to BE CSD) could receive coupons from the CSD that will need to be exchanged later for cash.																																																																																																																																																																																																																																																																																										1

				Where a currency choice is offered				CHOS		CHOS		CASH		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
				GRSS [M]
NETT [O]
EXCH [O]																																Change from DVOP - to DVCA CASH - Mkt advised		CHOS		CASH										VVPR are currently processed based on SLA.
CHOS for tax regime purposes.
09Apr2010: In the global column, why is EXCH mentioned as optional for this event only? What about the other similar event types?		CHOS		CASH		XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]
PAYD [M]
RDTE [M]
		REVO [O]		GRSS [M]																				n/a																												n/a												n/a																														n/a														n/a														n/a														n/a																																										n/a												Not offered for the time being in the Norwegian market		n/a														CHOS		CASH		XDTE [M]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]				GRSS [M]
EXCH [O]						CHOS		CASH		XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
SXDT [O]
				GRSS [O]
NETT [O]
EXCH [O]				GRSS should be optional (UK& IE NMPG) This applies to all entries where GRSS [M] and NETT [O] is present.		CHOS		CASH		XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
SXDT [O]
				GRSS [O]
NETT [O]
EXCH [O]				GRSS should be optional (UK& IE NMPG) This applies to all entries where GRSS [M] and NETT [O] is present.																CHOS		CASH		GUPA [M] 
XDTE [M] 
RDTE [M]
MKDT [M]
RDDT [M]
PAYD [M]				GRSS [M]
NETT [M]
TAXR [M] 
EXCH [O]						1

				Cash Dividend is eligible for Reinvestment				CHOS		n/a																																																																																																																																																																																																																																																																																																																				CHOS		CASH SECU		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
				GRSS [M]
NETT [O]
EXCH [O]		PRPP [O]		Specific for US Market where Issuer has announced a Cash Dividend Distribution and the holder may elect to enroll in "Opt In" or out "Opt Out" of the Depository Reinvestment Program. 

		Dividend Option		Definition "Distribution of a dividend to shareholders with a choice of benefit to receive.  Shareholders may choose to receive shares or cash. To be distinguished from DRIP as the company creates new share capital in exchange for the dividend rather than investing the dividend in the market."		DVOP		CHOS		CHOS		CASH
SECU		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]				GRSS [M]
NETT [O]
ADEX [M]		PRPP [O]		DVOP without intermediate securities.
Include PRPP in E1, when issuer announces GRSS and PRPP for SECU instead of ADEX																CHOS		CASH
SECU
BSPL		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]				GRSS [M]
NETT [M]
ADEX [M]				DVOP is the common event in AU, DRIP is not common.		 		 		 				 				 		CHOS		CASH
SECU		XDTE [M]
EARL [O]
MKDT [M]
RDDT [M]
PAYD [M]
RDTE [M]		REVO [O]		GRSS [M]		PRPP [M]		DVOP is the Canadian standard for dividends with a reinvestment feature.  DRIP is not used.		n/a														n/a																																										n/a																																										n/a														n/a														n/a																												CHOS		CASH
SECU
SLLE		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]				GRSS [M]
NETT [M]
ADEX [M]				SLLE used when ISSUER gives an option to buy up the rights 		CHOS		CASE
CASH
SECU		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]		PWAL [O]		ADEX [O]
NETT [O]
TAXR [O]
GRSS [M]
WITF [O]		PRPP [O]		ADEX and NETT - not applicable with taxes
CASE : can be offered to holders of Omnibus accounts (direct holding regime)
PRPP: Issuance of shares -  debit of cash less WHT 
PWAL: offer period is announced for dividend option.DS83		n/a														n/a														CHOS		CASH
SECU		XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
AVAL [O]				GRSS [O]
NETT [O]
ADEX[M]		PRPP [M]		GRSS should be optional (UK& IE NMPG) This applies to all entries where GRSS [M] and NETT [O] is present.		CHOS		CASH
SECU		XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
AVAL [O]				GRSS [O]
NETT [O]
ADEX[M]		PRPP [M]		GRSS should be optional (UK& IE NMPG) This applies to all entries where GRSS [M] and NETT [O] is present.		CHOS		CASH
SECU                CASE		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]		TRDP [O]		GRSS [M]
NEWO [M]		PRPP [M]		exclude NETT		CHOS		CASH
SECU
CASE		GUPA [M] 
XDTE [M] 
AVAL [O] 
RDTE [M]
MKDT [M]
RDDT [M]
PAYD [M]				GRSS [M]
NETT [M]
TAXR [M] 
TAXC [O]
ADEX [M]				Shareholders may normally elect cash, shares or a combination of cash and shares		1

								CHOS		CHOS		CASH
SECU		EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O]		GRSS [M]
NETT [O]
NEWO [M]				DVOP with intermediate securities, 2-event scenario (following an RHDI event)
GRSS [M] for cash option																														n/a														n/a																																																																						n/a														CHOS		CASH
SECU		EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O]		GRSS [M]
NETT [O]
NEWO [M]		PRPP [M]		PRPP for SECU option only																n/a														n/a														n/a																																										n/a														n/a														n/a																																																								n/a

		Scrip Dividend/Payment		Definition "Dividend or interest paid in the form of scrip."		DVSC		MAND		MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]				ADEX [M]																				n/a																												n/a												Not used in the Canadian market																n/a														n/a														n/a														n/a														n/a												n/a on FR market as a CAEV		n/a														n/a														n/a														n/a														n/a																												n/a														n/a														n/a																																										n/a														MAND		SECU		GUPA [M] 
XDTE [M]
AVAL [O] 
RDTE [M]
PAYD [M]				ADEX [M]


						3

		Stock Dividend		Definition "Dividend paid to shareholders in the form of equities of the issuing corporation."		DVSE		MAND		MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]				ADEX [M]


																				n/a																																																								n/a														n/a																																										MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]				ADEX[M]				RDTE will only be applicable as from H2D/H2R (Stream 5)																												NB: Possible to have stock dividends on reverse convertible or ELNs		MAND		SECU		XDTE [M]
PAYD [M]
RDTE [M]
EARL [O]				ADEX [M]
NEWO [O]		OFFR [O]				n/a																																										MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]				ADEX [O]
GRSS [O]
TAXR [O]
WITF [O]		PRPP [O]		ADEX  - not applicable with taxes
PRPP: Issuance of shares -  debit of cash less WHT 
		MAND		SECU		XDTE [O]  
EARL [O] 
PAYD [M] 
RDTE [M]				ADEX [M]


				1. for russian securities market we do not have XDTE - as it is mandatory according global grid   we will showit equal to  RDTE
2.  if RDTE is not present for CA event we will use code UKWN
2.  Payment date may not be fixed in this case as PAYD is mandatory code UKWN will  be used		MAND 		SECU		XDTE [M]
PAYD [M]
RDTE [M]				ADEX [M]						MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
SXDT [O]
AVAL [O]				ADEX [M]


				Shares offered in another company are a Spin Off (SOFF) => 		MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
SXDT [O]
AVAL [O]				ADEX [M]


				Shares offered in another company are a Spin Off (SOFF) => 																MAND		SECU		GUPA [M] 
XDTE [M]
AVAL [O] 
RDTE [M]
PAYD [M]				ADEX [M]


						1

								CHOS		n/a																																										CHOS		EXER
SECU
LAPS
SLLE
BUYA		XDTE [M]
RDTE [M]
PAYD [M]
MKDT [M]
RDDT [M]		TRDP [O]		ADEX [M]
TAXR [O]				Used when rights available
29Nov2012: BE market will investigate to see if this case is still applicable.																																																																																																																																																																																																																				CHOS		SECU
CASH
LAPS

SLLE
BUYA		VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [M]
AREV [O]		RATE [M]		OFFR [M]		If rights have been distributed in a previous RHDI event.
CASH is used when sale of rights is offered commission-free by issuer.																																																										1

		Exchange 		Definition "Exchange of holdings for other securities and/or cash. The exchange can be either mandatory or voluntary involving the exchange of outstanding securities for different securities and/or cash. For example "exchange offer", "capital reorganisation" or "funds separation"."

Always intitated by the issuer as a capital restructing of  a single company which may result in further companies and/or involve subsiduaries		EXOF		VOLU		VOLU		SECU
CASH
CASE
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [M]
		1. PROR may only be present in entitlements and when the offer is accepted at less than 100%, otherwise it should no be present.
2. NEWO or / and OFFR (either one or the other or both must be present)		VOLU		SECU
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]				PROR may  only be present in entitlements and  when the offer is accepted at less than 100%, otherwise it should no be present.														In addition AU uses EXWA - comment to be deleted

AU Market Practice group to further review the complex grid																VOLU		SECU
CASH
CASE
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [O]
																		VOLU		SECU
SLLE
BUYA
NOAC		PAYD [M]
MKDT [O]
RDDT [O]		PWAL [M]		NEWO [M]				As per DE NMPG this event is to be processed in two steps. 
1. whreeas the first event is BONU, DECR, SPLF, SOFF or MRGR 
2. EXOF as disttribution of the fractions/interim securities, there can be either an SECU or CASH option

or

In a two-event-szenarion whree the first event is an exchange offer with EXOF for the acceptance of the offer (with SECU and NOAC), followed by an EXOF MAND receiving the final result of the offer.

PTSC is n/a																												Usually only SECU (with a credit or debit for rounding, depending on the formula applied), but other options may be possible depending on the announcement.																VOLU		SECU
CASH
CASE
NOAC
SLLE
BUYA 		RESU [M]
PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		TRDP [O]
PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [O]		SLLE and BUYA if necessary according to the ratio

These options may be offered in addition

Exchange offer (FR : Offre Publique d'Echange - OPE - simple) with SECU

Exchange offer for securities with cash (FR : OPE + espèces) with CASE

Exchange offer with 2 Securities options (FR : OPE alternative : OPE + OPE) with SECU repeated

RESU is mandatory due to regulation rules. TRDP may appear only in case of SLLE and/or BUYA																VOLU		CEXC
SECU
CASH
CASE
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [M]
		1. PROR may only be present in entitlements and when the offer is accepted at less than 100%, otherwise it should no be present.
2. NEWO or / and OFFR (either one or the other or both must be present)		n/a														n/a																																																								VOLU		SECU
CASH
NOAC
CASE		PAYD [M] 
EARL [O] 
VALU [O] 
MKDT [O]   
RDDT [O] 		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [M]
		1. In some cases OFFR may not be present (if only exchange from one security into another one is possible) 		VOLU		SECU
CASH
CASE
NOAC		PAYD [M]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [O]
AREV [O]		NEWO [M]
PTSC [O]		OFFR [M]
				VOLU		SECU
CASH
CASE
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
AVAL [O]		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [M]
		Consent options do not apply in the UK&IE markets.
VOLU - underlying security may be retained.
Benefit may be stock or cash or combination.                                                                 For  UK schemes ADDB/SCHM should also be included.		VOLU		SECU
CASH
CASE
NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
AVAL [O]		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [M]
		Consent options do not apply in the UK&IE markets.
VOLU - underlying security may be retained.
Benefit may be stock or cash or combination.		VOLU		SECU
CASH
CASE
NOAC
CEXC
CONY
CONN		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [O]
REVO [O]		NEWO [O]
PROR [O]
PTSC [O]		OFFR [O]
		These options may be offered in addition		VOLU		SECU
CASH
CASE
NOAC		GUPA [M] 
XDTE [M] 
AVAL [O] 
RDTE [M]
MKDT [M]
RDDT [M]
PAYD [M]		PWAL [O]
		NEWO [M]
		OFFR [M]				1

								MAND		MAND		SECU
CASH
CASE		EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
LTRD [O]				NEWO [M]


		OFFR [M]
		NEWO or / and OFFR (either one or the other or both must be present)																																												MAND		SECU
CASH
CASE		XDTE [O]
EARL [O]
VALU [O]
PAYD [M]
RDTE [O]				NEWO [M]


		OFFR [O]																		MAND		SECU
CASH
		EARL [O]
PAYD [M]				NEWO [M]


				As per DE NMPG this event is to be processed in two steps. 
1. whreeas the first event is an offer like TEND, EXOF or BIDS 
2. EXOF as the result of the choice made in the first event with either SECU or CASH

PTSC is n/a																																												MAND		SECU
CASH
CASE		EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
LTRD [M]				NEWO[M]		OFFR [O]		RDTE will only be applicable as from H2D/H2R Stream 5																														MAND		SECU
CASH
CASE		XDTE [O]
PAYD [M]
RDTE [M]
EFFD [O]				NEWO [O]		OFFR [O]		There will be a case which exchange rate(NEWO) cannot be figured in decimal point because the figure might exceed the limit.		n/a																																																								MAND		SECU
CASH
CASE		EARL [O] 
VALU [O] 
PAYD [M] 
RDTE [O]				NEWO [M]


		OFFR [M]
				MAND		SECU
CASH
CASE		VALU [O]
PAYD [M]
RDTE [M]
LTRD [O]				NEWO [M]		OFFR [M]		NEWO and/or OFFR (either one or the other or both must be present).		MAND		SECU
CASH
CASE		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
SXDT [O]
AVAL [O]				NEWO [M]


		OFFR [M]
				MAND		SECU
CASH
CASE		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
SXDT [O]
AVAL [O]				NEWO [M]


		OFFR [M]
				MAND		SECU
CASH
CASE		XDTE [O]
EARL [O]
VALU [O]
PAYD [M]
RDTE [O] 
EFFD [O]				NEWO [O]


		OFFR [O]
				MAND		SECU
CASH
CASE
		GUPA [M] 
XDTE [M] 
AVAL [O] 
RDTE [M]
PAYD [M]		
		NEWO [M]
		OFFR [M]		Utilize for compulsory acquisition  (squeeze out)		1

								CHOS		CHOS		SECU
CASH
CASE		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [M]
		1. PROR may only be present in entitlements and when the offer is accepted at less than 100%, otherwise it should not be present.
2. NEWO or / and OFFR (either one or the other or both must be present)																																												CHOS		SECU
CASH
CASE		PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [O]
																																																																										CHOS		SECU
CASH
CASE
SLLE
BUYA		RESU [M]
PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		TRDP [O]
PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [O]		RESU is mandatory due to regulation rules. TRDP [O] may appear in case of SLLE and/or BUYA																														n/a														n/a																																																								CHOS		SECU
CASH
CASE		PAYD [M] 
EARL [O] 
VALU [O] 
MKDT [O]   
RDDT [O]		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [M]
		1. Payment date may not be fixed (as it may be a period of 60 days) in this case if PAYD is mandatory  code UKWN will be used		CHOS		CASH

SLLE
BUYA		PAYD [M]
VALU [O]
RDDT [O]						OFFR [M]
				CHOS		SECU
CASH
CASE		PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
AVAL [O] 
RDTE [O]		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [M]
		CHOS - the underlying security will be given up.		CHOS		SECU
CASH
CASE		PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
AVAL [O]		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [M]
		CHOS - the underlying security will be given up.		CHOS		SECU
CASH
CASE		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [O]
REVO [O]		NEWO [O]
PROR [O]
PTSC [O]		OFFR [O]
				n/a														1

		Call on Intermediate Securities		Definition "Call or exercise on nil-paid securities or intermediate securities resulting from a intermediate securities distribution (RHDI). This code is used for the second event, when an intermediate securities' issue (rights/coupons) is composed of two events, the first event being the distribution of intermediate securities."

Not all the options will apply - SLLE & BUYA only when rights are tradeable.

SLLE may be included when the issuer offers to buy rights back from the holder, see CH, DE, NO, SE.		EXRI		CHOS		CHOS		EXER
LAPS
OVER
SLLE
BUYA		SUBS [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O]		NEWO [M]
OVEP [O]		PRPP [O]
				n/a														n/a																												CHOS		EXER
LAPS
OVER
NOAC
SLLE
BUYA		SUBS [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [M]
		NEWO [M]
OVEP [O]		PRPP [M]
OSUB [O]
				n/a														CHOS		EXER
LAPS
OVER
NOAC
SLLE
BUYA		RDDT [M]
MKDT [O]
PAYD [M]
EARL [O]		PWAL [M]		NEWO [M]		PRPP [M]		"Kapitalerhöhung gegen bar" = Capital Increase against Payment, EXRI is the second event following the rights distribution event RHDI

As per DE NMPG this event is to be processed in two steps.

																																																										n/a														n/a														n/a																																																																						n/a														CHOS		EXER
LAPS
OVER
CASH

BUYA
SLLE		VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [M]
AREV [O]		NEWO [M]		PRPP [M]
		CASH is used when sale of rights is offered commission-free by issuer.		CHOS		EXER
NOAC
LAPS
OVER

SLLE
BUYA		SUBS [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
AVAL [O]		PWAL [M]
TRDP [M]



		NEWO [M]
OVEP [O]		PRPP [M]
		NOAC not offered in UK market by non-account servicers. LSE rules in respect of broker protection, force brokers to subscribe to any shares for entitlements on open trades and expect recompense from the buyer.  This will  happen if no action is taken by the buyer, therefore lapse instruction should be passed on in such cases. 

[Update 2007Q4] UK&IE CA MPG concluded that CAOP//NOAC may be offered by account servicers, therefore the global grid is followed.		CHOS		EXER
NOAC
LAPS
OVER

SLLE
BUYA		SUBS [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M] 
AVAL [O]		PWAL [M]
TRDP [M]



		NEWO [M]
OVEP [O]		PRPP [M]
		NOAC not offered in UK market by non-account servicers. LSE rules in respect of broker protection, force brokers to subscribe to any shares for entitlements on open trades and expect recompense from the buyer.  This will  happen if no action is taken by the buyer, therefore lapse instruction should be passed on in such cases. 

[Update 2007Q4] UK&IE CA MPG concluded that CAOP//NOAC may be offered by account servicers, therefore the global grid is followed.		n/a																												1

								VOLU		n/a																																										VOLU		EXER
OVER
NOAC
SLLE
BUYA																																																						VOLU		EXER
NOAC		MKDT[O]
RDDT[O]
PAYD[M]		PWAL [M]		NEWO [M]		PRPP [M]																																VOLU		EXER
NOAC
LAPS		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
EXPI [M]
SUBS [O]
POST [M]		PWAL [O]
TRDP [O]		NEWO [M]
RTUN [M]		PRPP [M]
		No change for the moment as for the type of event
but can be reviewed for H2D/H2R Stream 6_Voluntary events ( ex: will become a CHOS event ...)																														VOLU		EXER
NOAC
LAPS
SLLE
OTHR		PAYD [M]
RDDT [O]
MKDT [O]
EXPI [O]
SUBS [O]
AVAL [O]
EARL [O]
VALU [O]		PWAL [O]
REVO [O]
TRDP [O]		NEWO [O]		PRPP [M]		JP uses PRPP(Price) or NEWO(Rate).
This event does not always include PWAL.																																																																																																																		VOLU		EXER
LAPS
OVER
NOAC
SLLE
BUYA		SUBS [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [M]		NEWO [M]
OVEP [O]		PRPP [O]
		No default in US market therefore support as VOLU		VOLU		EXER
LAPS
NOAC		GUPA [M] 
XDTE [M] 
AVAL [O] 
RDTE [M]
MKDT [M]
RDDT [M]
PAYD [M]		PWAL [O]		NEWO [M]		PRPP [M]				1

		Maturity Extension 		Depending on Terms & Conditins of the issue - this may allow a CHOS or otherwise the event is mandatory by the issuer, in this case MAND is an FYI

SECU when the securities are exchanged

Definition "As stipulated in a bond's Terms and Conditions, the issuer or the bondholder may prolong the maturity date of a bond.  After extension, the security may differ from original issue (new rate or maturity date).  May be subject to bondholder's approval."		EXTM		MAND		MAND		no option		MATU [M]				

						n/a														n/a																																				

																																		n/a																												n/a																												n/a																												n/a														n/a																												n/a																												n/a								

		

				MAND		no option		EFFD [M]
MATU [M]																																																				n/a														3

								MAND		MAND		SECU		RDTE [M]
EARL [O]
PAYD [M]
MATU [M]
LTRD [O]				NEWO [M]																																		n/a																																																								n/a																												n/a														MAND		SECU		RDTE [M]
EARL [O]
PAYD [M]
MATU [M]
LTRD [M]				NEWO[M]				RDTE available only with H2D/H2R																														n/a														n/a																																																								n/a														MAND		SECU		RDTE [M]
PAYD [M]
MATU [M]
LTRD [O]				NEWO [M]																																		MAND		SECU		EFFD [M]
EARL [O]
PAYD [M]
MATU [M]										n/a														3

				SECU if the holder accepts the extension, with or without exchange of securities
MPUT if the holder has the option retain the original security without the maturity extension				CHOS		CHOS		SECU
MPUT		PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]
MATU [M]				

		OFFR [O]				n/a														n/a																												CHOS		SECU
MPUT		PAYD [M]
EARL [O]
MKDT [M]
RDDT [M]																								n/a														n/a																												n/a														n/a														n/a																												n/a														n/a																												n/a														n/a														n/a								

		

				CHOS		SECU
MPUT		PAYD [M]
MKDT [O]
RDDT [O]																																																				n/a														3

								VOLU		n/a								

																																																																																																																																																																VOLU		SECU
NOAC		PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]
MATU [M]				NEWO [M]																																																																																																																																																																3

		Warrant Exercise		Definition: "Option offered to holders to buy (call warrant) or to sell (put warrant) a specific amount of stock, cash, or commodity, at a predetermined price, during a predetermined period of time (which usually corresponds to the life of the issue).."

TYPE: "North American Style Warrant Voluntary" - may be offered at specific points in time over a period.
		EXWA		VOLU		VOLU		EXER
NOAC
BUYA
SLLE		EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
SUBS [O]		PWAL [O]
SUSP [O]		NEWO [O]


		PRPP [M]		1. PWAL [O] Depending on if there are coded periods of time where the warrant may be exercised.
2. If the warrant ends up in cash payment only, NEWO is used to  give information on how the OFFR price will be calculated (difference between the PRPP price and the MRKT price).
•  WAPA [O]  may also be present		VOLU		EXER
NOAC		EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
SUBS [O]		PWAL [O]
SUSP [O]		NEWO [M]


		PRPP [M]		• PWAL [O] Depending on if there are coded periods of time where the warrant may be exercised														EXWA used for Exercise/Expiry of both Warrants and Options														Intermediary exercise should be announced as VOLU and final exercise as CHOS		VOLU		EXER
NOAC
		EXPI [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]
PAYD [M]
SUBS [O]		PWAL [O]
REVO [O]		NEWO [O]		PRPP [M]
OSUB [O]																																n/a																												VOLU		EXER
NOAC		EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
SUBS [O]		PWAL [O]
SUSP [O]		NEWO [M]


		PRPP [M]																														It applies only to securities that are cyprian and are dual listed (in Greece and in Cyprus) and can be settled both in Hellenic and Cyprus CSD.		n/a														VOLU		EXER
NOAC
LAPS		PAYD [M]
RDDT [M]
EXPI [M]
VALU [O]
EARL [O]
MKDT [O]
SUBS [O]
AVAL [O]
ANOU [O]
POST [O]		PWAL [O]
SUSP [O]		NEWO [O]		PRPP [M]		JP uses OFFER(Price) or NEWO(Rate).This event does not always include PAYD..		n/a																																																								n/a														VOLU		EXER
NOAC		VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O]		NEWO [M]


		PRPP [M]				VOLU		EXER
NOAC

BUYA
SLLE		EXPI [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
SUBS [O]
AVAL [O]		PWAL [O]
SUSP [O]		NEWO [M]


		PRPP [M]				VOLU		EXER
NOAC

BUYA
SLLE		EXPI [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
SUBS [O]
AVAL [O]		PWAL [O]
SUSP [O]		NEWO [M]


		PRPP [M]				VOLU		EXER
NOAC
BUYA                    SLLE          CASH		EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
SUBS [O]		PWAL [O]
SUSP [O]		NEWO [M]


		PRPP [M] 
OFFR [O]				n/a														2

				TYPE: "Mixed (North American/European) Style Warrant Voluntary Ending in Mandatory" - may be offered at specific points in time over a period and ending with a final opportunity offered before expiration.
Can be found on the German market.
				CHOS		CHOS		EXER
[LAPS or NOAC]		EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
SUBS [O]				NEWO [O]


		PRPP [M]		1. LAPS is to be used in place of NOAC at maturity.
2. If the warrant ends up in cash payment only, NEWO is used to  give information on how the OFFR price will be calculated (difference between the PRPP price and the MRKT price).
•  WAPA [O]  may also be present																																										Intermediary exercise should be announced as VOLU and final exercise as CHOS		CHOS		EXER
LAPS		EXPI [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]
PAYD [M]
SUBS [O]		PWAL [O]
REVO [O]		NEWO [O]		PRPP [M]
OSUB [O]																																n/a																												n/a																												n/a																										Is also applicable for automatic exercise of warrants by issuer upon receipt of the certification of the beneficial owner (CBO).  In the case of non-action by the holder, the warrants lapse.		n/a														n/a																																										CHOS		EXER
LAPS		EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
SUBS [O]		PWAL [O]		NEWO [M]


		PRPP [M]		PWAL: Depending on if there are coded periods of time where the warrant may be exercised		n/a														CHOS		EXER
LAPS		EXPI [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O]		NEWO [M]		PRPP [M]				CHOS		EXER
LAPS		EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
SUBS [O]
AVAL [O]				NEWO [M]


		PRPP [M]				CHOS		EXER
LAPS		EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
SUBS [O]
AVAL [O]				NEWO [M]


		PRPP [M]																		n/a														2

				TYPE: "European Style Warrant" - one-off opportunity to exercise.				MAND		MAND		EXER
LAPS		VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]				NEWO [O]


		PRPP [M]
OFFR [O]
MRKT [O]		1. If the warrant ends up in cash payment only, NEWO is used to  give information on how the OFFR price will be calculated (difference between the PRPP price and the MRKT price).
•  WAPA [O]  may also be present																																																




										MAND		SECU
CASH
CASE		EXPI [O]
EARL [O]
VALU [O]
PAYD [M]				NEWO [M]		OFFR [M]
PRPP [M]		Only ever one option 		MAND		CASH		TSDT [M]
RDTE [M]
EARL [O]
PAYD [M]										n/a																												MAND		CASH		EARL [O]
VALU [O]
PAYD [M]						OFFR [M]				MAND		SECU
CASH
CASE		EXPI [O]
PAYD[M]
RDTE[M]
LTRD[M]				NEWO [M]		OFFR [M]
PRPP[O]		Only ever one option
OFFR only when option is not SECU																																												n/a																																										n/a																																																																																																		2

		Increase in Value		Definition "Increase in the face value of a single security.  The number of circulating securities remains unchanged."
No options unless ISIN changes, then SECU		INCR		MAND		MAND		no option		EFFD [M]																																				n/a		n/a												29NOV2012: to be investigated to see we use SECU option or no option.		n/a												Not used in the Canadian market.		n/a																																																																						n/a												n/a  on the FR market as a CA event																n/a														n/a														n/a																																																								n/a								

		

																																														n/a														n/a														3

								MAND		MAND		SECU		EARL [O]
PAYD [M]
XDTE [M]
RDTE [M]
LTRD [O]				NEWO [M]																																														29NOV2012: to be investigated to see we use SECU option or no option.		n/a																																																																																				n/a												n/a  on the FR market as a CA event		n/a																												n/a														n/a																																										n/a														MAND		SECU		EARL [O] 
PAYD [M] 
XDTE [O] 
RDTE [M]				NEWO [M]				1. for russian securities market we do not have XDTE - as it is  mandatory according global grid   we will  show it equal to  RDTE
2.  if RDTE is not present for CA event code UKWN will be used
3. Payment date may not be fixed in this case if PAYD is mandatory code UKWN is to  be used		n/a																																																								n/a														3

		Information		Definition: "Information provided by the issuer having no accounting/financial impact on the holder."		INFO		MAND		n/a

								VOLU		n/a																																																																																																		VOLU		no option		EFFD [O]																																																																		VOLU		No option		MEET [O]								Meeting date to be used in case of conference call announcement as generic date														At present,JP does not use INFO.																																																																																																																																														3

		Interest Payment		Definition "Interest payment distributed to holders of an interest bearing asset."

Note: This event type should not be used to report accrued interests being paid as part/result of another event.		INTR		MAND		MAND		CASH		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]		INPE [M]		INTP [M]
PRFC [O]																																		 		 		 		 		 		 		 		MAND		CASH		RDTE [M]
EARL [O]
PAYD [M]
VALU [O]		INPE [O]		INTP [M]																				MAND		CASH		XDTE [M]
RDTE [M]
EARL [O]
PAYD [M]		INPE [M]		INTR [M]
TAXR [O]
ATAX [O]
INTP [O]
																																																																																								In exceptional cases it is possible to have issuer option INTR where the issuer has a choice between CASH, SECU and CASE options.		MAND		CASH		RDTE [M]
PAYD [M]
VALU [O]
MATU [O]
XDTE [O]
EARL [O]
ANOU [O]
POST [O]
EXPI  [O]		INPE [O]		INTP [O]
INTR [O]
PRFC [O]
TAXR [O]
WITL [O]																																																														MAND		CASH		RDTE [M] 
EARL [O] 
VALU [O] 
PAYD [M] 		INPE [O]		INTP [M] 
TAXR [O] 
INTR [O] 
GRSS [O] 
CHAR [O]				1. ATTENTION!  PRFC is excluded from list of rates as it concern repayment of principal and not interest payments.
2. 92J::GRSS//TXBL or GRSS//TXFR can be used exceptionally to indicate the taxable or non taxable amount portion of the interest paid. 		MAND		CASH		RDTE [M]
VALU [O]
PAYD [M]				INTP [M]						MAND		CASH		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
XDTE [O]
SXDT[O]		INPE [M]		INTP [M]
PRFC [O]						MAND		CASH		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
XDTE [O]
SXDT[O]		INPE [M]		INTP [M]
PRFC [O]																				MAND		CASH		GUPA [M]
XDTE [M] 
RDTE [M]
PAYD [M]				GRSS [M]
NETT [M]

						1

								MAND		n/a																																										MAND		SECU		XDTE [M]
RDTE [M]
PAYD [M]
EARL [O]		INPE [M]		ADEX [M]				SECU is possible: The Local agent (direct access to BE CSD) could receive coupons from the CSD that will need to be exchanged later for cash.																																																																																																																																																																																																																																																																																										1

				If currency options available				CHOS		CHOS		CASH		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		INPE [M]		INTP [M]
PRFC [O]																																		CHOS		CASH
SECU		XDTE [M]
RDTE [M]
PAYD [M]
RDDT [M]
MKDT [M]		INPE [M]		GRSS [M]
NETT [M]
ADEX [M]
TAXR [O]
INTP [O]				SECU is possible: The Local agent (direct access to BE CSD) could receive coupons from the CSD that will need to be exchanged later for cash.
29Nov2012: to be investigated to see if it is still a possible scenario.		CHOS		CASH		RDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]
PAYD [M]		INPE [O]		INTP [M]																				n/a														n/a																										n/a		n/a																												n/a																												n/a														n/a																																										n/a														n/a								

		

				n/a														CHOS		CASH		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
XDTE [O]
SXDT [O]		INPE [M]		INTP [M]
PRFC [O]						CHOS		CASH		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
XDTE [O]
SXDT [O]		INPE [M]		INTP [M]
PRFC [O]																				n/a														1

		Liquidation Dividend / Liquidation Payment		Definition "A distribution of cash, assets, or both.  Debt may be paid in order of priority based on preferred claims to assets specified by the security."
It is considered very rare for anything other than CASH to be available

If there is no distribution of any kind at all use CAEV//WRTH when underlying security is declared worthless		LIQU		MAND		MAND		CASH
SECU
CASE		EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				NEWO [O]		OFFR [O]		NEWO [O], OFFR [O] Depending on option and pay-out		MAND		CASH		EARL [O]
VALU [O]
PAYD [M]
RDTE [M]						OFFR [O]
				MAND		CASH
OTHR		EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				NEWO [O]		OFFR [O]
		AU market sees this as an announcement, however cannot be defined as CASH or SECU as it could have varying conditions - OTHR fits best		MAND		CASH		XDTE [O]
RDTE [M]
PAYD [M]
EARL [O]
VALU [O]						OFFR [M]		09Apr2010: XDTE is optional bcse in case it is a reorganization, no XDTE, and for a distribution, XDTE is mandatory.		MAND		CASH
SECU
CASE		EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
EFFD [O]
MEET [O]				NEWO [O]		OFFR [O]
																		MAND		CASH		XDTE [O]
RDTE [M]
PAYD [M]
EARL [O]						OFFR [M]		XDTE is used only for partial liquidations when trading in the stock is still possible. For the final payment and redemption, XDTE is not used.																																												MAND		CASH
SECU
		RDTE [M]
EARL [O]
PAYD [M]
LTRD [M]				NEWO [O]		OFFR [O]		RDTE available only with H2D/H2R (Stream 5)		n/a																												MAND		CASH
SECU
CASE
NOAC
OTHR		PAYD [O]
RDTE [O]
ANOU [O]
MEET [O]
EFFD [O]
VALU [O]
EARL [O]				NEWO [O]		OFFR [O]				n/a																																										MAND		CASH
SECU
CASE		EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				TAXR [O]
GRSS [O]
NEWO [O]
WITF [O]		OFFR [O]		TAXR and GRSS; Additions if taxes paid on dividend. 
																MAND		CASH		VALU [O]
PAYD [M]
RDTE [M]						OFFR [O]				MAND		CASH
SECU
CASE		EARL [O]
VALU [O]
PAYD [M]
RDTE [M] 
EFFD [O]       
IFIX [O]   
AVAL[O]				NEWO [O]		OFFR [O]
		EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.																MAND		CASH
SECU		EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				NEWO [O]		OFFR [O]
		For final stage of bankruptcy, mandatory payment for remaining shareholders after stage 2 Plan of Reorg		MAND		CASH
SECU
CASE		GUPA [M] 
XDTE [M] 
AVAL [O] 
RDTE [M]
PAYD [M]				GRSS [M]
NETT [M]
TAXR [M] 
NEWO [O] 
ADEX [O]						3

								CHOS		CHOS		CASH
SECU
CASE		EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]				NEWO [O]		OFFR [O]
		NEWO [O], OFFR [O] Depending on option and pay-out																												AU use this message - however it is seen as a security status message		 		 		 						 				n/a																												n/a														n/a																												n/a																												n/a																												CHOS		CASH
SECU
CASE
NOAC
OTHR		RDDT [O]
PAYD [O]
RDTE [O]
EFFD [O]										n/a																																																								n/a								

		

				n/a														CHOS		CASH
SECU
CASE		EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M] 
EFFD [O]       
IFIX [O] 
AVAL[O]				NEWO [O]		OFFR [O]
		EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.																n/a														n/a														3

		Full Call/Early Redemption  		Definition "The redemption of an entire issue outstanding of securities, eg, bonds, preferred equity, funds, by the issuer or its agent, eg, asset manager, before final maturity."		MCAL		MAND		MAND		CASH		PAYD [M]
EARL [O]
VALU [O]
RDTE [M]
LTRD [O]				

		OFFR [M]
																																														MAND		CASH
CASE		PAYD [M]
EARL [O]
VALU [O]
RDTE [O]				NEWO [O]		OFFR [M]
		Option type CASE is rare, but is possible.																MAND		CASH		RDTE [M]
PAYD [M]
EARL [O]				TAXR [O]
ATAX [O]
		OFFR [M]																																														MAND		CASH
		RDTE [M]
EARL [O]
PAYD [M]
LTRD [M]				OFFR[M]				RDTE available only with H2D/H2R (Stream 5)														Although applicable in the market, it has never occurred																MAND		CASH		PAYD [M]
VALU [O]
RDDT [O]
RDTE [M]
EARL [O]
XDTE [O]
ANOU [O]
POST [O]
EXPI  [O]						OFFR [M]
PRPP [O]				n/a																																																																						MAND		CASH		PAYD [M]
VALU [O]
RDTE [M]						OFFR [M]																																MAND		CASH		PAYD [M]
EARL [O]
VALU [O]
RDTE [M]						OFFR [M]		For redemption of rights - to be used for redemption of rights when there is a cash payment by the issuer.
NOTE: Although there is no SWIFT specific code word for Redemption of Rights, it is recommended that Full Call be used, as it is the most accurate.		n/a														3

								CHOS		n/a								

																																		 		 		 				 				 																																																																																						CHOS		CASH
SECU		MKDT[O]
PAYD[M]
RDDT[O]
		PWAL[O]				OFFR [O]		OFFR is mandatory within the CASH option but has no meaning inside the SECU option																																																																																																																																CHOS		CASH
SECU		PAYD [M]
EARL [O]
VALU [O]
RDTE [M]						OFFR [M]		This option may be offered in addition		CHOS		CASH
SECU		PAYD [M]
EARL [O]
VALU [O]
RDTE [M]						OFFR [M]		This option may be offered in addition		CHOS		CASH
SECU		PAYD [M]
EARL [O]
VALU [O]
RDTE [M]
RDDT[O]
MKDT[O]						OFFR [M]		Use for full calls with conversion option 																3

		General Meeting
Court Meeting
Extraordinary Meeting
Ordinary General Meeting
Bond Holder Meeting		Definitions:
MEET "Annual general meeting."

Note that dedicated candidate ISO 20022 messages covering proxy will be available from 4Q2007		MEET		VOLU		VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		MKDT [O]
RDDT [O]
MEET [M]
RDTE [O]				

						VOLU		PROX
ABST
CONN
CONY
SPLI
NOAC		MKDT [O]
RDDT [O]																								VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI
AMGT
MNGT										AMGT AND MNGT options may be offered in addition		n/a												Not used in the Canadian market.		n/a														VOLU		MNGT
AMGT
CONN
CONY
ABST
NOAC
PROX
SPLI		MKDT [O]
RDDT [O]																								VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI
AMGT
MNGT		MKDT [O]
RDDT [O]								These options may be offered in addition																																																										VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		RDTE [O]
RDDT [M]
MEET [O]
PAYD [O]
EARL [O]
MKDT [O]
ANOU [O]										n/a																																								MT 568 used for these events		VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		MKDT [O]
RDDT [O] 
RDTE [O]  
MEET [O]  
REGI [O] 								MNGT and AMGT may also be used. 
MEET should always be present. 
RDTE will apply for some meetings. 
REGI or OTHR is used to inform about re-registration.		VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		MKDT [O]   
RDDT [O] 
RDTE [M]  
MEET [M]				

						VOLU		CONN
CONY
NOAC
OTHR		RDTE [M]
RDDT [O]
REGI [O]								AMGT and MNGT options may be offered in addition																														VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI

AMGT
MNGT		MKDT [O]
RDDT [O] 
RDTE [O]								AMGT and MNGT  options may be offered in addition		VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		GUPA [M]
XDTE [M]
RDTE [M]
MKDT [M]
RDDT [M]
MEET [O]										4

				BMET "Physical meeting of bond holders."		BMET		VOLU		VOLU		To be completed																																																																																																																																																																																																		n/a

				CMET "Announcement of a meeting at a Court."		CMET		VOLU		VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		MKDT [O]
RDDT [O]
MEET [M]
RDTE [O]																																																				n/a												Not used in the Canadian market.																n/a														n/a																												n/a																												n/a																										Exceptional cases		n/a														n/a																																										n/a														n/a								

		

				n/a																																																								VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		GUPA [M]
XDTE [M]
RDTE [M]
MKDT [M]
RDDT [M]
MEET [O]										4

				XMET "Extraordinary or special general meeting."		XMET		VOLU		VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		MKDT [O]
RDDT [O]
MEET [M]
RDTE [O]																																																				n/a												Not used in the Canadian market.																VOLU		MNGT
AMGT
CONN
CONY
ABST
NOAC
PROX
SPLI		MKDT [O]
RDDT [O]																																																																																														VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		RDTE [O]
RDDT [O]
MEET [O]
PAYD [O]
EARL [O]
MKDT [O]
ANOU [O]										n/a																																										VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		MKDT [O]
RDDT [O] 
RDTE [O]  
MEET [O]  
REGI [O] 								MNGT and AMGT may also be used. 
MEET should always be present. 
RDTE will apply for some meetings. 
REGI or OTHR is used to inform about re-registration.		VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		MKDT [O]   
RDDT [O] 
RDTE [M]  
MEET [M]				

						VOLU		CONN
CONY
NOAC
OTHR		RDTE [M]
RDDT [O]
REGI [O]								AMGT and MNGT options may be offered in addition																																												VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		GUPA [M]
XDTE [M]
RDTE [M]
MKDT [M]
RDDT [M]
MEET [O]										4

				OMET "Ordinary general meeting."		OMET		VOLU		VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		MKDT [O]
RDDT [O]
MEET [M]
RDTE [O]																																																				n/a												Not used in the Canadian market.																VOLU		MNGT
AMGT
CONN
CONY
ABST
NOAC
PROX
SPLI		MKDT [O]
RDDT [O]										n/a																																																																																				n/a														n/a																																										n/a														VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		MKDT [O]   
RDDT [O] 
RDTE [M]  
MEET [O]								is used for meetings for investment funds holders		VOLU		CONN
CONY
NOAC
OTHR		RDTE [M]
RDDT [O]
REGI [O]								AMGT and MNGT options may be offered in addition																																												VOLU		CONN
CONY
ABST
NOAC
PROX
SPLI		GUPA [M]
XDTE [M]
RDTE [M]
MKDT [M]
RDDT [M]
MEET [O]										4

		Merger 


		Definition "Exchange of outstanding securities, initiated by the issuer which may include options, as the result of two or more companies combining assets, ie an external third party company. Cash payments may accompany equity exchange."

Initiated by the issuer.  Involves two or more companies (ie an external, third party company). 		MRGR		MAND		MAND		SECU
CASE		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
EFFD [O]
AVAL [O]
LTRD [O]				NEWO [O]


		OFFR [O]
				MAND		SECU		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
EFFD [O]				NEWO [O]


																		Mandatory events with no options																MAND		SECU
CASE
CASH		RDTE [M] 
MEET [O]
VALU [O]
PAYD [M]
EFFD [O]				NEWO [O]


		OFFR [O]
		MRGR is used to communicate details of Plan of Arrangement events, when used in conjunction with :22F::ADDB//SCHM in sequence D.																MAND		SECU		EFFD [M]
RDTE [M]
PAYD [M]
EARL [O]
XDTE [M]				NEWO [M]				 As per DE NMPG this event is to be processed in two steps. 
1. MRGR with the disstribution of the interim securities
2. EXOF as the disposal of the interim securities with the options SECU 

XDTE only applies to fundsmergers																																												MAND		SECU
CASE
		DIVR [O]
RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
EFFD [O]
LTRD[M]				NEWO [O]		OFFR [O]		RDTE available only with H2D/H2R Stream 5																n/a														MAND		SECU
CASE
CASH
OTHR		RDTE [M]
VALU [O]
PAYD [M]
EFFD [O]
MEET [O]
TSDT [O]
AVAL [O]
EARL [O]
ANOU [O]				NEWO [O]		OFFR [O]				n/a																																																								MAND		SECU               CASE
		EARL [O] 
EFFD [M] 
RDTE [M] 
PAYD [O] 
AVAL [O] 
VALU [O]
				NEWO [O]


				1. VALU is excluded as cash payments are not applicable		MAND		SECU
CASE		RDTE [M]
VALU [O]
PAYD [M]
EFFD [O]
LTRD [O]				NEWO [O]


		OFFR [O]
				MAND		SECU
CASE
CASH		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
EFFD [O]
AVAL [O]       
IFIX [O]				NEWO [O]


		OFFR [O]
		Note that CONN, NOAC and CEXC are not available in UK&IE
A Merger is (always) Mandatory

CASH (only) may be offered as an option. EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.		MAND		SECU
CASE
CASH		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
EFFD [O]
AVAL [O]				NEWO [O]


		OFFR [O]
		Note that CONN, NOAC and CEXC are not available in UK&IE
A Merger is (always) Mandatory

CASH (only) may be offered as an option		MAND		CASH SECU CASE		EARL [O]
VALU [O]
PAYD [M]
EFFD [O]				NEWO [O]


		OFFR [O]
				MAND		SECU
CASH        CASE		GUPA [M]
EFFD [O]
AVAL [O]
RDTE [M]
PAYD [M]				NEWO [O]
NETT [O]

						2

				 				CHOS		CHOS		SECU
CASE		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
LTRD [O]		REVO [O]
PWAL [O]		NEWO [O]


		OFFR [O]
		REVO [O] to be used with changes to election																																												CHOS		SECU
CASE
CASH		RDTE [M]
MEET [O]
MKDT [M]
RDDT [M]
PAYD [M]
EFFD [O]		REVO [O]		NEWO [O]


		OFFR [O]
																		n/a																																										n/a														CHOS		SECU
SLLE 
BUYA		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
EFFD [O]		PWAL [O]
REVO [O]
TRDP[O]		NEWO [O]


		OFFR [O]
		SLLE and BUYA options may be offered in addition if necessary according to ratio
REVO [O] to be used with changes to election
TRDP[O] if option is SLLE and/or BUYA		n/a														n/a														n/a														n/a																																										n/a														n/a								

		

				n/a														CHOS		SECU
CASE
CASH		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
EFFD [O]
AVAL [O]       
IFIX [O]		REVO [O]		NEWO [O]


		OFFR [O]
		Very rarely CASH (only) may be offered as an option.                                                                          EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.		CHOS		SECU
CASE
CASH		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
EFFD [O]
AVAL [O]		REVO [O]		NEWO [O]


		OFFR [O]
		Very rarely CASH (only) may be offered as an option		CHOS		CASH SECU
CASE
CONN
NOAC		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
EFFD [O]		REVO [O]		NEWO [O]


		OFFR [O]
		These options may be offered in addition		CHOS		SECU
CASH        CASE		GUPA [M]
EFFD [O] 
AVAL [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]				NEWO [O]
NETT [O]

						2

				Rarely VOLUntary  - NMPGs to consider				VOLU		n/a								

																																		n/a												No voluntary known in BE.		n/a								

																				n/a																																										n/a														n/a												n/a on FR market as a CA event		n/a														n/a														n/a																												n/a																												n/a														n/a								

		

				n/a														VOLU		SECU
CASE
CASH NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
AVAL [O]       
IFIX [O]				

						VOLU		SECU
CASE
CASH NOAC		PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
AVAL [O]				

																				n/a														2

		Non-Official Offer		Definition: "Offers that are not supervised or regulated by an Official Entity and being offered by a party (eg. a broker) usually at a discount price (eg. broker offer, mini-tender , mini odd lot offer or third party offer)."		NOOF		VOLU		n/a																																																																																																																																																																																																																																														VOLU		CASH
NOAC
		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [O]				OFFR [O]
																																VOLU		CASH
NOAC
		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [O]				OFFR [O]
				VOLU		CASH
NOAC
		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [O]				OFFR [O]
																																3

		Odd Lot Sale/Purchase		Definition "Sale to or purchase of odd-lots to/from the issuing company, initiated either by the holder of the security or through an offer made by the issuer."		ODLT		VOLU		VOLU		CASH
SECU
NOAC
BUYA
SLLE		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [O]		

		OFFR [O]
PRPP [O]		PWAL [O] if provided by Issuer
OFFR [O] Applicable for a Sell
PRPP[O] Applicable for a Buy		n/a																												n/a														VOLU		CASH
SECU
NOAC

BUYA
SLLE		PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]		PWAL [O]
REVO [O]		

		OFFR [O]
PRPP [O]				n/a														n/a														n/a														n/a														n/a														n/a												n/a on FR market as a CA event		n/a														n/a														VOLU		CASH
SECU
NOAC
BUYA
SLLE		PAYD [M]
SUBS [O]
VALU [O]						OFFR [O]
CINL [O]		JP does not use :69a::TRDP because of the legal restriction.		n/a														n/a														n/a																												n/a								

		

				VOLU		CASH
SECU
NOAC

BUYA
SLLE		PAYD [M]
VALU [O]
MKDT [O]
RDDT [O]		PWAL [O]				OFFR [O]
PRPP [O]																																														VOLU		NOAC
BUYA
SLLE		GUPA [M]
XDTE [M] 
AVAL [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]						OFFR [O]
PRPP [O]				3

								MAND		n/a																																																																																																																																																																																						MAND		CASH		PAYD [O]
ANOU [O]
VALU [O]						PRPP [O]		JP uses 'MAND' as the credit proceeds of the fractional shares. 																																																																																																																																														3

								CHOS		n/a								

																																																																																																																																																																																																																																																																																																												CHOS		CASH SECU
CONN BUYA SLLE NOAC		RDTE [O] 
PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]		PWAL [O]
TRDP [M]		

		OFFR [O]
PRPP [O]																		3

		Pari-passu		Definition "Occurs when securities with different characteristics, eg, shares with different entitlements to dividend or voting rights, become identical in all respects, eg pari-passu or assimilation.  May be scheduled in advance, eg, shares resulting from a bonus may
become fungible after a pre-set period of time, or may result from outside events, eg, merger, reorganisation, issue of supplementary tranches, etc."		PARI		MAND		MAND		SECU		RDTE [M]
EARL [O]
PAYD [M]
LTRD [O]				NEWO [M]


																																																MAND		SECU		RDTE [O]
EARL [O]
PAYD [M]				NEWO [M]


																				MAND		SECU		PAYD [M]
EARL [O]
RDTE [M]				NEWO [M]																																																MAND		SECU		RDTE [M]
EARL [O]
PAYD [M]
LTRD [M]				NEWO[M]				RDTE available as from H2D/H2R Stream 5																														MAND		SECU		RDTE [M]
PAYD [M]
EFFD [O]
EXPI [O]
PPDT [O]
DIVR [O]
AVAL [O]
EARL [O]
ANOU [O]
POST [O]		TRDP [O]		NEWO [M]						n/a																																																								MAND		SECU		RDTE [O] 
PAYD [M]    
EARL [O]				NEWO [M]


				1. in Russian market this code is choosen for very specific corporate action - when additional issue is attached to the main one with cancellation of state registration number and ISIN of additional issue - securities of additional issue are debited and of main issue are credited  (assimilation with cancellation of additional issue)
2.  in russian market RDTE is not  applicable for this CA  as in global grid it is mandatory code UKWN will be used 		MAND		SECU		RDTE [M]
PAYD [M]
LTRD [O]				NEWO [M]


																																		n/a														n/a														3

		Partial Redemption with
reduction of nominal
value		Definition "Securities are redeemed in part before their scheduled final maturity date with reduction of the nominal value of the shares. The outstanding amount of securities will be reduced proportionally."		PCAL		MAND		MAND		CASH		PAYD [M]
EARL [O]
VALU [O]
RDTE [M]				RATE [M]		OFFR [M]																		n/a																												MAND		CASH		PAYD [M]
EARL [O]
RDTE [M]				RATE [O]		OFFR [M]																		MAND		CASH		RDTE [M]
PAYD [M]
EARL [O]				TAXR [O]
ATAX [O]
		OFFR [M]																																														MAND		CASH		RDTE [M]
EARL [O]
PAYD [M]
LTRD [M]				RATE[M]				RDTE available as from H2D/H2R Stream 5														Although applicable in the market, it has never occurred																MAND		CASH		XDTE [O]
PAYD [M]
RDTE [O]
VALU [O]
EARL [O]
ANOU [O]
CALD [O]
RDDT[O]				RATE [O]		OFFR [M]		JP　does not use :98a::RDDT. 		n/a																																										MAND		CASH		RDTE [M]
PAYD [M]
EARL [O]
VALU [O]				RATE [O] 		OFFR [M]		RATE: rarely occurs. 		MAND		CASH		PAYD [M] 
EARL [O] 
VALU [O] 
RDTE [O]				RATE [M]		OFFR [M]		1.  in russian market RDTE is not  applicable for this CA  as in global grid it is mandatory code UKWN will be used 		MAND		CASH		RDTE [M]
PAYD [M]
VALU [O]				RATE [M]		OFFR [M]				MAND		CASH		PAYD [M]
EARL [O]
VALU [O]
XDTE [O]
SXDT [O]				RATE [M]		OFFR [O]		Question: XDTE  mandatory or optional, and is it in addition to global grid or instead of		MAND		CASH		PAYD [M]
EARL [O]
VALU [O]
XDTE [O]
SXDT [O]				RATE [M]		OFFR [O]		Question: XDTE  mandatory or optional, and is it in addition to global grid or instead of		MAND		CASH		PAYD [M]
EARL [O]
VALU [O]
RDTE [M]				RATE [M]		OFFR [M]		Record Date represents Publication Date																3

								CHOS		n/a								

																																																																																																																																																																																																																																																																																																												CHOS		CASH
SECU		PAYD [M]
EARL [O]
VALU [O]
RDTE [M]				RATE [M]				Use for partial calls with conversion option 																3

		Partial Defeasance / Prefunding		Definition "Issuer has set money aside to redeem a portion of an issue and the indenture states that the securities could be called earlier than the stated maturity."
Used typically for US securities		PDEF		MAND		n/a								

																																																n/a												Not used in the Canadian market.																																																																																																																																														n/a																																																																																																		MAND		CASH          SECU		RDTE [M]
PAYD [M]
EARL [O]
VALU [O]
RESU [O]
LOTO [M]				ADEX [M]		OFFR [O]		Cash option for scenarios of full pre-refunding. SECU option for scenarios of partial pre-refunding. An example: Bond A goes through a partial defeasance (determined by a lottery) and 3,000 of Bond A is slated for defeasance. The holder has to surrender Bond A and gets 7,000 of a non-defeased bond (we will call it Bond B) and 3,000 of a defeased bond  (which we will call Bond  C).  In some case, the holder will just get back the remainder of the original (bond A) and a new defeased bond.
So the outturn of a PDEF is SECU.  At some point in the future, there will be a separate redemption event to redeem the defeased bonds.
																3

		Payment in Kind		Definition "Interest payment, in any kind except cash, distributed to holders of an interest bearing asset."

Explain OTHR outturn in narrative		PINK		MAND		MAND		OTHR
SECU		RDTE [M]
EARL [O]
PAYD [M]		INPE [O]		ADEX [O]
RATE [O]

																				n/a																																										n/a																												n/a														n/a														n/a														n/a												n/a  on the FR market as a CA event. . 
		n/a																												n/a														n/a														n/a																												MAND		OTHR
SECU		RDTE [M]
EARL [O]
PAYD [M]		INPE [O]		INTP [O]
ADEX [O]
RATE [O]		PRPP [O]		INTP: INTP will only appear in the message of calculation/payment of interest
RATE: rarely occurs  
PRPP: Issuance of shares -  debit of cash 																MAND		SECU		RDTE [M]
PAYD [M]				ADEX [M]						n/a														n/a																												n/a														3

		Place of Incorporation		Definition "Changes in the state of incorporation for US companies and changes in the place of incorporation for foreign companies. Where shares need to be registered following the incorporation change, the holder(s) may have to elect the registrar."

Retained in SR2006 maintenance on a second vote until an alternative is available for this reference data change		PLAC		MAND		MAND		no option		EFFD [M]										n/a														n/a																												MAND		No option		EFFD [M]
MEET [O]										n/a														n/a														n/a														n/a																												n/a												n/a  on the FR market as a CA event		n/a														n/a														n/a														n/a														n/a												Normally not announced in the corporate actions value chain																n/a														n/a								

		

																																																												n/a														3

				SECU only if ISIN changes				MAND		MAND		SECU		EARL [O]
PAYD [M]
RDTE [M]
LTRD [O]				NEWO [O]																																																n/a																												n/a														n/a																												n/a														n/a												n/a  on the FR market as a CA event		n/a																												n/a														n/a														n/a												Normally not announced in the corporate actions value chain																n/a														n/a														MAND		SECU		PAYD [M]
RDTE [M]
LTRD [O]				NEWO [M]						MAND		SECU		EARL [O]
PAYD [M]
AVAL [O]				NEWO [O]						MAND		SECU		EARL [O]
PAYD [M]
AVAL [O]				NEWO [O]																																		3

								CHOS		n/a																																																								n/a																																																																						n/a																																																																																																																																																																																						CHOS		SECU
		EFFD [O]
PAYD [O]				NEWO [O]																				3

		Installment Call 		Definition "An instalment towards the purchase of equity capital, subject to an agreement between an issuer and a purchaser."

SECU means that you will make the payment on the security.  LAPS means that you will not make the payment and will forfeit the security.   CAMV code should be CHOS - there is a choice and there will always be an action		PPMT		CHOS		n/a																																								SMPG Comment - For Call Payments, AU should be able to harmonize with SECU and LAPS.  This should be confirmed.  There is already a follow-up in the minutes (of global meeting October 2005) to explain the usage of OTHR.

AU agrees it makes sense to harmonise with SECU & LAPS - still researching use of OTHR - potential to change to SECU																												Not used in the Canadian market.																														n/a																																																																																		Not very common but also applies to partially paid bonds		n/a																																																								n/a																						

		

																														No increase of share capital (and no cash distribution)
Also note that partly paid instruments may not be held in CREST.
CREST use an intermediate instrument distributed as an CAEV//RHDI														No increase of share capital (and no cash distribution)
Also note that partly paid instruments may not be held in CREST.
CREST use an intermediate instrument distributed as an CAEV//RHDI																														3

								MAND		n/a								

																				MAND		SECU
OTHR
LAPS		EARL [O]
VALU [O]
PAYD [M]				NEWO [M]		PRPP [M]		AU market uses this code for Call Payments - they are a Mandatory event for interim call payments and only offer one option - CONV or OTHR depending on the liability status of the underlying company (limited or none) - in the case of final call payments, they are a voluntary event that offers the option of CONV or LAPS

NEWO [M], PRPP [M] questionable, under consideration.
																														MAND		SECU		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]				NEWO [M]		PRPP [M]																																																												MAND		SECU		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]				NEWO[M]																																																n/a														n/a																																																																																																																														3

		Partial Redemption Without Reduction of Nominal Value		Definition "Securities are redeemed in part before their scheduled final maturity date without reduction of the nominal value of the securities. This is commonly done by pool factor reduction."		PRED		MAND		MAND		CASH		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
				NWFC [M]
PRFC [M]
RATE [M]		OFFR [M]
																		n/a														 		 		 		 		 																																		MAND		CASH		RDTE [M]
EARL [O]
PAYD [M]				TAXR [O]
ATAX [O]
		OFFR [M]				n/a																												n/a														MAND		CASH		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
				NWFC [O]
PRFC [O]
RATE [M]		OFFR [M]
		RDTE available only with H2D/H2R														Although applicable in the market, it has never occurred																MAND		CASH		XDTE [O]
PAYD [M]
RDTE [M]
VALU [O]
ANOU [O]
CALD [O]				NWFC [M]
PRFC [M]
RATE [O]
GRSS [O]		OFFR [M]				n/a																																										n/a														MAND		CASH		RDTE [M] 
EARL [O] 
VALU [O] 
PAYD [M] 				NWFC [M] 
PRFC [M] 
TAXR [O] 
INTP [O] 
GRSS [O] 
CHAR [O] 
RATE [M]		OFFR [M]
		may be linked with DSCL		n/a																																										MAND		CASH		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
				NWFC [M]
PRFC [M]
RATE [M]		OFFR [M]
		To be gradually used as a replacement of PRII.																3

		Interest Payment with Principal		Definition "An event which consists of two components, the decrease of the amortized value of a pool factor security and an interest payment."
Used typically for US securities		PRII		MAND		n/a				

				

																																																n/a												Not used in the Canadian market.  See PCAL and PRED.																n/a																																																								n/a 												n/a  on the FR market as a CA event																																																										n/a																												n/a																																																																						MAND		CASH		RDTE [M]
PAYD [M]
EARL [O]		INPE [M]		INTP [M]
NWFC [M]
PRFC [M]		OFFR [M]		Usage of PRII will be gradually discontinued and replaced with a 2 events scenario PRED and INTR.																2

		Priority Issue		Definition "Form of open or public offer where, due to a limited amount of securities available,
priority is given to existing shareholders."		PRIO		VOLU		VOLU		SECU
OVER
NOAC		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
DIVR [O]
SUBS [O]		PWAL [O]		ADEX [O]
PROR [O]
OVEP [O]		PRPP [M]
		PROR may  only be present in entitlements and  when the offer is accepted at less than 100%, otherwise it should no be present.		VOLU		CASH
NOAC		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
DIVR [O]
SUBS [O]		PWAL [O]		PROR [O]
OVEP [O]		PRPP [M]
		PROR may  only be present in entitlements and  when the offer is accepted at less than 100%, otherwise it should no be present.																 		 		 		 		 		 				VOLU		SECU
OVER
NOAC		XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]
PAYD [M]
RDTE [M]		PWAL [O]		ADEX [O]
PROR [O]
OVEP [O]		PRPP [M]
OSUB [O]
		Extremely rare event in the Canadian market.  Market practice does not exist.		VOLU		SECU
OVER
CASH
CASE
NOAC
BUYA
SLLE		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
DIVR [O]
SUBS [O]		PWAL [O]		ADEX [O]
PROR [O]
OVEP [O]		PRPP [M]
		These options may be offered in addition
PROR may  only be present in entitlements and  when the offer is accepted at less than 100%, otherwise it should no be present.		VOLU		SECU
NOAC		RDTE [M]
RDDT [M]
MKDT [O]
PAYD [M]
EARL [O]		PWAL [M]		ADEX [O]		PRPP [M]				n/a																																										VOLU		SECU
OVER
NOAC		RESU [M]
RDTE[M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
DIVR [O]
SUBS [O]		REVO [M]
PWAL [O]		ADEX [O]
PROR [O]
OVEP [O]		PRPP [M]		When available, RESU is Mandatory
For REVO, when centralised mandatory, when decentralised not applicable.
RDTE will only be applicable as from H2D and H2R														It applies only to securities that are cyprian and are dual listed (in Greece and in Cyprus) and can be settled both in Hellenic and Cyprus CSD.		n/a														n/a														n/a																																										VOLU		SECU
OVER
NOAC		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
DIVR [O]
SUBS [O]		PWAL [O]		ADEX [O]
OVEP [O]		PRPP [M]
				VOLU 		SECU NOAC     		XDTE [O] 
EARL [O] 
VALU [O] 
MKDT [O]   
RDDT [O] 
PAYD [M] 
RDTE [O] 
MEET [O]		PWAL [O]		ADEX [O] 
PROR [O]		PRPP [M]
		1. ffor russian securities market we do not have XDTE - as it is mandatory according global grid   we will shown it equal to  RDTE
2. if RDTE is not present for CA event code UKWN will be used
3. Payment date may not be fixed in this case if PAYD is mandatory code UKWN is to  be used 
OVER is not applicable as option		VOLU		SECU
OVER
NOAC		XDTE [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [O]		PWAL [M]		ADEX [O]		PRPP [M]
																Use SECU when the underlying security is not eligible in CREST														Use SECU when the underlying security is not eligible in CREST																n/a												Where shareholders are offered to subscribe for shares with no priority the event is processed as OTHR. 		3

								CHOS		n/a								

																																																																																																																																																																																																																																																																																CHOS		EXER
OVER
LAPS
NOAC		SPLT[O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
DIVR [O]
SUBS [O]
AVAL [O]		PWAL [M]		ADEX [O]
PROR [O]
OVEP [O] 
NEWO[O]		PRPP [M]
		- Run as two events at CREST, the UK&IE market now endorse the use of the EXERcise option following the introduction of entitlement securities in CREST on 20040612, therefore use this row if the underlying security is eligible in CREST.
Use RHDI to distribute the open offer rights if the offer is dematerialised.
- Where there is a distribution of intermediate securities then it should be conveyed as two events - CAEV//RHDI with 22F RHDI//PRIO  as the first event and CAEV//PRIO event on the intermediate security as the second event .
- Note, the situation may arise where eg an AU PRIO event runs as one event, however, the event will be run as two if the AU stock is also held at CREST, thus one issue, two methods depending on the place of listing.		CHOS		EXER
OVER
LAPS
NOAC		SPLT[O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
DIVR [O]
SUBS [O]
AVAL [O]		PWAL [M]		ADEX [O]
PROR [O]
OVEP [O]
NEWO[O]		PRPP [M]
		- Run as two events at CREST, the UK&IE market now endorse the use of the EXERcise option following the introduction of entitlement securities in CREST on 20040612, therefore use this row if the underlying security is eligible in CREST.
Use RHDI to distibute the open offer rights if the offer is dematerialised.
- Where there is a distribution of intermediate securities then it should be conveyed as two events - CAEV//RHDI with 22F RHDI//PRIO  as the first event and CAEV//PRIO event on the intermediate security as the second event .
- Note, the situation may arise where eg an AU PRIO event runs as one event, however, the event will be run as two if the AU stock is also held at CREST, thus one issue, two methods depending on the place of listing.																														3

		Final Maturity		Definition "The redemption of an entire issue outstanding of securities, eg, bonds, preferred equity, funds, by the issuer or its agent, eg, asset manager at final maturity."		REDM		MAND		MAND		CASH		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
LTRD [O]				

		OFFR [M]
				MAND		CASH		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]				

		OFFR [M]
																Always MAND																MAND		CASH																										MAND		CASH		RDTE [M]
EARL [O]
PAYD [M]				TAXR [O]
ATAX [O]		OFFR [M]																																														MAND		CASH		RDTE [M]
EARL [O]
PAYD [M]
LTRD [M]				OFFR[M]				RDTE will only be applicable as from H2D and H2R																														MAND		CASH		XDTE [O]
RDTE [M]
PAYD [M]
VALU [O]
EARL [O]
ANOU [O]				PRFC [O]
NWFC [O]
GRSS [O]
NETT [O]
INTR [O]
RATE [O]
WITL [O]
TAXR [O]		OFFR [M]				n/a																																										MAND		CASH		RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
XDTE [O]				

		OFFR [M]
																may be linked with DSCL		MAND		CASH		RDTE [M]
PAYD [M]
VALU [O]
LTRD [O]				

		OFFR [M]
																																														MAND		CASH		GUPA [M] 
XDTE [M] 
RDTE [M]
PAYD [M]				NETT [M]						1

				Use for Reverse Convertibles & Equity Linked Notes				MAND		MAND		SECU
CASH		RDTE [M]
EARL [O]
PAYD [M]
IFIX [O]
LTRD [O]				NEWO [M]		PRPP [M]
OFFR [M]		1. Either (NEWO or PRPP) must be present, not both.
2. On the fixing date the conversion proceed will be fixed and the other option will be cancelled.																																												MAND		SECU																																								n/a																																																								n/a																												n/a																																																								n/a														n/a														MAND		SECU
CASH		RDTE [M]
PAYD [M]
LTRD [O]				NEWO [M]		OFFR [M]		Also used for the redemption stage in a split redemption (split redemption shares held on pay date are redeemed against cash).																														MAND		SECU
CASH		EFFD [M]
EARL [O]
PAYD [M]
IFIX [O]										n/a														1

				CHOS when CCY choice				CHOS		CHOS		CASH		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]				

		OFFR [M]
				n/a														CHOS		SECU																								 		CHOS		CASH		RDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]
PAYD [M]										CHOS		SECU		RDTE [M]
EARL [O]
MKDT [O]
RDDT [O]
PAYD [M]				

						n/a														n/a																												n/a														CHOS		CASH
SECU		RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]				NEWO [M]
RATE [O]
		OFFR[M]		NEWO[M] only if option is SECU
OFFR[M] only if option is CASH		n/a																												n/a														n/a																																										n/a														n/a								

						n/a												Currency options in a maturity redemption is n/a.
REDM/CHOS is used if the account servicer offers an option to sell the split redemption shares.																														CHOS		CASH		RDTE [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]										n/a														1

		Redenomination		Definition "Event by which the unit (currency and/or nominal) of a security is restated, eg, nominal/par value of security in a national currency is restated in another currency."		REDO		MAND		MAND		no option		EFFD [M]				

																																																												Not used in the Canadian market.		n/a														n/a														n/a																												n/a																												n/a																										Technically possible but no volume		n/a														n/a																																										n/a																						

																																																n/a														n/a														3

				SECU only if ISIN changes				MAND		MAND		SECU		PAYD [M]
EARL [O]
RDTE [M]
LTRD [O]				NEWO [M]						n/a																																																								n/a														n/a														n/a																												n/a														MAND		SECU		RDTE [M]
EARL [O]
PAYD [M]
LTRD [M]				NEWO[M]				RDTE will only be applicable as from H2D and H2R (Stream 5)		n/a																												n/a														n/a																																										n/a														n/a								

		

				MAND		SECU		RDTE [M]
PAYD [M]
LTRD [O]				NEWO [M]																																		n/a														n/a														3

		Remarketing Agreement		Definition "Purchase and sale of remarketed preferred equities/bonds through the negotiation of interest rate between the issuers and the holders."

CHOS recommended as there is a choice to redeem at original rate  or to submit a new bid on a interest rate(s) or maturity extension.  
For redemption, the CASH option would apply.  
SECU (to be repeated as needed) for interest rate bids or maturity extensions as the intention here is to continue to hold the security. 		REMK		CHOS		CHOS		SECU
CASH		PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]				

						n/a														n/a																										 		n/a												Not used in the Canadian market.		n/a														n/a														n/a														n/a														n/a														n/a												n/a  on the FR market as a CA event		n/a																										Technically possible but no volume		n/a														n/a														n/a														n/a														n/a														n/a								

		

				n/a																																																								n/a														3

		Intermediate Securities Distribution		Definition "The distribution of intermediate securities that gives the holder the right to take part in a future event."		RHDI		MAND		MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
EXPI [O]		TRDP [O]		ADEX [M]


						n/a														n/a																																																								MAND		SECU		XDTE [M]
RDTE [M]
PAYD [M]
EARL [O]
		TRDP [O]		ADEX [M]				RHDI as first part of an EXRI																																												MAND		SECU		RDTE [M]
XDTE[M]
EARL[O]
PAYD [M]
EXPI[O]		TRDP[O]		ADEX[M]				
RDTE will only be applicable as from H2D, H2R (Stream 5)
==> France will be aligned with Global Grid		n/a														n/a														MAND		SECU
CASH		XDTE [M]
PAYD [M]
RDTE [M]
EXPI [O]
EFFD [O]
AVAL [O]
EARL [O]		TRDP [O]		ADEX [M]																																																														n/a														MAND		SECU		XDTE [M]
PAYD [M]
RDTE [M]
EXPI [O]		TRDP [O]		ADEX [M]


						MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
EXPI [O]
SXDT [O]
AVAL [O]		TRDP [O]		ADEX [M]


						MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
EXPI [O]
SXDT [O]
AVAL [O]		TRDP [O]		ADEX [M]


						MAND		SECU         CASH		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
EXPI [O]		TRDP [O]		ADEX [M]
RATE [O]

				Cash option for when holder is not eligible and needs to cash out		MAND		SECU		GUPA [M] 
XDTE [M]
AVAL [O] 
RDTE [M]
PAYD [M]				ADEX [M]				The event will be processed as  CHOS in the event jurisdictional restrictions preclude certain shareholders from receiving entitlement		1

		Rights Issue/Subscription Rights/Rights Offer		Definition: "Offer to holders of a security to subscribe for additional securities via the distribution of an intermediate security. Both processes are included in the same event."

Note that the confirmation of the rights distribution carried out with an MT 566 and a SECU option		RHTS		CHOS		CHOS		EXER
LAPS
OVER
SLLE
BUYA		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
EXPI [M]
SUBS [O]
POST [M]		PWAL [O]
TRDP [O]		NEWO [M]
RTUN [M]		PRPP [O]
		PRPP must not be present for bonus rights issue		CHOS		EXER
NOAC
LAPS		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
EXPI [M]
SUBS [O]
POST [M]		PWAL [O]
TRDP [O]		NEWO [M]
RTUN [M]		PRPP [M]
																		n/a														n/a												Not used in the Canadian market.  See RHDI, EXRI.																n/a																																										n/a														n/a												n/a  on the FR market as a CA event																n/a														CHOS		EXER
NOAC
LAPS
SLLE		XDTE [O]
PAYD [M]
RDTE [O]
EXPI [O]
EFFD [O]
RDDT [O]
POST [O]
AVAL [O]		PWAL [O]		NEWO [O]
RTUN [O]
ADEX [O]		PRPP [M]		JP uses PRPP(Price) or NEWO(Rate).
This event does not always include RTUN.																n/a														n/a												EXRI used in NL		n/a														n/a														n/a														n/a														n/a														n/a														n/a														2

								VOLU		n/a																																																																																																																														n/a														n/a												n/a  on the FR market as a CA event																														VOLU		EXER
NOAC
LAPS
SLLE		XDTE [M]
PAYD [M]
RDTE [M]
EXPI [O]
RDDT [M]
POST [M]
AVAL [O]
ANOU [O]
MKDT [O]
SUBS [O]		PWAL[O]
PARL [O]
TRDP [O]		NEWO [M]
RTUN [O]		PRPP [M]																		n/a

		Shares Premium Dividend		Definition "This corporate event pays shareholders an amount in cash issued from the share premium reserve. It is similar to a dividend but has different tax implications."		SHPR		MAND		MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				GRSS [M]
NETT [O]				In case distribution of shares is announced, the event should be handled as a mandatory stock dividend (DVSE) instead.																n/a																												n/a												Not used in the Canadian market.																n/a														n/a																																																								n/a														n/a														n/a														n/a																																										MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				GRSS [O]
NETT [O] 		OFFR [O]		In case distribution of shares is announced, the event should be handled as a mandatory stock dividend (DVSE) instead.		n/a								

		

				MAND		CASH		XDTE [M]
VALU [O]
PAYD [M]
RDTE [M]				GRSS [M]						MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
SXDT [O]				GRSS [O]
NETT [O]						MAND		CASH		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
SXDT [O]				GRSS [O]
NETT [O]						n/a														MAND		CASH		GUPA [M] 
XDTE [M]
RDTE [M]
PAYD [M]				GRSS [M]
NETT [M]						3

				Where a currency choice is offered				CHOS		CHOS		CASH		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]				GRSS [M]
NETT [O]
EXCH [O]																				n/a																												n/a																												n/a														n/a																																										n/a														n/a														n/a														n/a														n/a																																																								n/a																																																								n/a

		Smallest Negotiable Unit		Definition "Modification of the smallest negotiable unit of shares in order to obtain a new negotiable unit."

Retained in SR2006 maintenance on a second vote until an alternative is available for this reference data change		SMAL		MAND		n/a								

																																																												Not used in the Canadian market.																																																																																				n/a  on the FR market as a CA event		MAND		no option																										MAND		no option		EFFD[O]																																						MAND		no option																																		

		

																		MAND		no option												MAND		no option																																								3

		Spin-Off		Definition "A distribution of subsidiary stock to the shareholders of the parent company without a surrender of shares. Spin-off represents a form of divestiture resulting in an independent company.  Eg, demerger, distribution, unbundling."		SOFF		MAND		MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]				ADEX [M]																				n/a														MAND		SECU
CASE		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
VALU [M]				ADEX [M]		OFFR [M]		09Apr2010: for BE, it is ADEX only because it is a distribution. Also, the BE market believes that CASE should be added in the global grid.		MAND		SECU
OTHR		PAYD [M]
MEET [O] 
RDTE [O] 
XDTE [O]				ADEX [M]																				MAND		SECU		XDTE [M]
RDTE [M]
PAYD [M]
EARL [O]
				ADEX [M]				 As per DE NMPG this event is to be processed in two steps. 
1. SOFF with the distribition of interim securities
2. EXOF as the disposal of the interim securities

Or in one event where no fractions are distributed																																												MAND		SECU		XDTE [M]
RDTE [M] 
LTDR [ M]
PAYD [M]
EARL[O] 				ADEX [O]
NEWO [O]				RDTE will only be applicable as from H2D/H2R (Stream 5)
If reorganisation , RDTE and LTDR will be reported
If distribution , XDTE and RDTE will be reported																n/a														MAND		SECU		XDTE [O]
PAYD [O]
RDTE [O]
EFFD [O]
MEET [O]
AVAL [O]
EARL [O]
ANOU [O]				ADEX [O]
NEWO [O]				This event does not always include XDTE, PAYD and RDTE.		n/a																																																								MAND		SECU		XDTE [O] 
PAYD [M] 
EARL [O] 
RDTE [M]				ADEX [M]				1. for russian securities market we do not have XDTE - as it is mandatory according global grid we will  show it as equal to  RDTE
2.  Payment date may not be fixed in this case as PAYD is mandatory code UKWN will be used 
3.  may be linked with DSCL		MAND		SECU		XDTE [M]
PAYD [M]
RDTE [M]				ADEX [M]						MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
SXDT [O]
AVAL [O]				ADEX [O]
NEWO [O]				NEWO [O] questionable, still under consideration		MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
SXDT [O]
AVAL [O]				ADEX [O]
NEWO [O]				NEWO [O] questionable, still under consideration																MAND		SECU		GUPA [M] 
XDTE [M]
AVAL [O] 
RDTE [M]
PAYD [M]				ADEX [M]				The event will be processed as  CHOS in the event jurisdictional restrictions preclude certain shareholders from receiving entitlement		3

								CHOS		n/a																																										CHOS		SLLE
BUYA 
EXER
SECU
LAPS		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]				NEWO [M]				Used when rights available
29Nov2012: BE NMPG to check if this scenario is still applicable.																														n/a																																																								n/a												n/a  on the FR market as a CA event																n/a																																																																																																																																												CHOS		SECU
CASH		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
RDDT [M]
MKDT [M]				ADEX [O]
NEWO [O]
RATE [O]				For example an ADR security spins off a business unit that will be held globally, e.g. Peru.  The holder must either deliver the security to an account in Peru or sell the stock and receive a cash distribution.																3

		Stock Split/Change in Nominal Value/Subdivision		Definition "Increase in a corporation's number of outstanding equities without any change in the shareholder's equity or the aggregate market value at the time of the split. Equity price and nominal value are reduced accordingly."		SPLF		MAND		MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
LTRD [O]				ADEX [M]  or
NEWO [M]				XDTE [M]  when ISIN does not change.
Either ADEX [M] or NEWO [M]  must be present - ADEX when ISIN does not change or NEWO when ISIN is changed. 		MAND		SECU		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]				ADEX [M] 
or
NEWO [M]				XDTE [M] when security ID does not change.
Use either ADEX [M] when no security Idchange or
NEWO [M] when receiving new sec																																												MAND		SECU		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]				(ADEX [M] 
or
NEWO [M])				XDTE [M] when security ID does not change.
Use either ADEX [M] when no security Idchange or
NEWO [M] when receiving new sec		MAND		SECU		XDTE [M]
RDTE [M]
PAYD [M]
EARL [O]
				ADEX [M]				 As per DE NMPG this event is to be processed in two steps. 
1. SPLF with the distribition of interim securities
2. EXOF as the disposal of the interim securities

Or in one event where no fractions are distributed																																												MAND		SECU		EARL [O]
PAYD [M]
RDTE [M]
LTRD [M]				NEWO[M]				Record date applicable as from H2D/H2R (stream 5)																n/a														MAND		SECU		XDTE [M]
PAYD [M]
RDTE [M]
EFFD [O]
AVAL [O]
EARL [O]		PARL [O]		ADEX [O]
NEWO [O]						MAND		SECU		XDTE [O]
EARL [O]
PAYD [M]
RDTE [M]
LTRD [O]
ANOU [O]
EFFD [O]				NEWO [M]																																																MAND		SECU		XDTE [O]
EARL [O]
PAYD [M]
RDTE [M]				ADEX [M]  or
NEWO [M]				1. for russian securities market we do not have XDTE - as it is mandatory according global grid we will  show it as equal to  RDTE
2.  Payment date may not be fixed in this case as PAYD is mandatory code UKWN will be used 
3.  may be linked with DSCL		MAND		SECU		PAYD [M]
RDTE [M]
LTRD [O]				NEWO [M]						MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
AVAL [O]
EFFD [O]				(ADEX [M] or 
NEWO [M])				XDTE [M] when security ID does not change.
Use either ADEX [M] when no security Idchange or
NEWO [M] when receiving new sec.         EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.		MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
AVAL [O]
EFFD [O]				(ADEX [M] or 
NEWO [M])				XDTE [M] when security ID does not change.
Use either ADEX [M] when no security Idchange or
NEWO [M] when receiving new sec																MAND		SECU		GUPA [M] 
EFFD [O] 
AVAL [O] 
RDTE [M]
PAYD [M]				NEWO [M]						2

								CHOS		n/a																																																																																				n/a																																																								n/a												CA event not applicable																																																																																																												

		



		Reverse Stock Split/Change in Nominal Value		Definition "Decrease in a company's number of outstanding equities without any change in the shareholder's equity or the aggregate market value at the time of the split. Equity price and nominal value are increased accordingly."		SPLR		MAND		MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
LTRD [O]				NEWO [M]				XDTE [M] when security ID does not change.		MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]				NEWO [M]


																																																MAND		SECU		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
				NEWO [M]


				XDTE [M] when security ID does not change.		n/a																																																								MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
RDTE[M]
LTDR[M]				NEWO [M]				RDTE will only be applicable as from H2D/H2R (Stream 5)
																n/a														MAND		SECU		XDTE [O]
PAYD [M]
RDTE [O]
EFFD [O]
MEET [O]
VALU [O]
AVAL [O]
EARL [O]
ANOU [O]				NEWO [M]
ADEX [O]		OFFR [O]		This event does not always include XDTE and RDTE.		MAND		SECU		XDTE [O]
EARL [O]
PAYD [M]
RDTE [M]
LTRD [O]
ANOU [O]
EFFD [O]				NEWO [M]																																																MAND		SECU		XDTE [O] 
PAYD [M] 
EARL [O] 
RDTE [M]				NEWO [M]				1. for russian securities market we do not have XDTE - as it is mandatory according global grid we will  show it as equal to  RDTE
2.  Payment date may not be fixed in this case as PAYD is mandatory code UKWN will be used 
3.  may be linked with DSCL		MAND		SECU		PAYD [M]
RDTE [M]
LTRD [O]				NEWO [M]						MAND		SECU		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
EFFD [O]
SXDT [O]
AVAL [O]				NEWO [M]


				XDTE [M] when security ID does not change. EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.		MAND		SECU		XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
EFFD [O]
SXDT [O]
AVAL [O]				NEWO [M]


				XDTE [M] when security ID does not change.		MAND		SECU		XDTE [M]
EARL [O]
PAYD [M]
EFFD[M]										MAND		SECU		GUPA [M] 
EFFD [O] 
AVAL [O] 
RDTE [M]
PAYD [M]				NEWO [M]						3

								CHOS		n/a																																																																						CHOS		SECU
CONN		XDTE [M]
MKDT [O]
RDDT [O]
PAYD [M]
EARL [O]
				NEWO [M]


				CONN used for dissenter's rights.

XDTE [M] when security ID does not change.																																																										CHOS		SECU
SLLE
BUYA		XDTE [M]
EARL [O]
PAYD [M]		TRDP [O]		NEWO [M]				Used when the issuer suggests these options given the ratio for the event.
TRDP[O] if option is SLLE and/or BUYA																																																																																																																																																												CHOS		SECU
CONN		XDTE [M]
EARL [O]
PAYD [M]
RDTE [O]
RDDT [M]
MKDT [M]				
NEWO [O] 				CHOS: used for reverse splits with dissenter's rights 																3

		Trading Status: Suspended		Definition "Trading in the security has been suspended."

Retained in SR2006 maintenance on a second vote until an alternative is available for this reference data change		SUSP		MAND		MAND		no option		EFFD [M]																																				AU use this message - however it is seen as a security status message																n/a												Not used in the Canadian market.																n/a																																																																																				n/a														n/a														n/a														n/a												Normally not announced in the corporate actions value chain																																												n/a												Not regarded as a corporate action event.																																												n/a														3

		Tender/ Acquisition/ Takeover/ Purchase Offer

		Definition "An offer made to holders, by a third party, requesting them to sell (tender) or exchange their securities."

Initiated by a third party.
Typically VOLU, when the tender reaches the 'squeeze out' stage it will be MAND		TEND		VOLU		VOLU		SECU
CASE
CASH
NOAC		ECDT [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
CVPR [O]
		PWAL [O]
REVO [O]		NEWO [O]
PROR [O]
PTSC [O]		OFFR [O]
		PROR may  only be present in entitlements and  when the offer is accepted at less than 100%, otherwise it should no be present.
																																												VOLU		SECU
CASE
CASH
OTHR
NOAC		PODT [O]
MKDT [O]
RDDT [O]
PAYD [M]
CVPR [O]		PWAL [O]
REVO [O]		NEWO [O]
PROR [O]		OFFR [O]
				VOLU		SECU
CASE
CASH
NOAC
BUYA
SLLE		ECDT [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
CVPR [O]
		PWAL [O]
REVO [O]		NEWO [O]
PROR [O]
PTSC [O]		OFFR [O]
		These options offered in addition
PROR may  only be present in entitlements and  when the offer is accepted at less than 100%, otherwise it should no be present.		VOLU		SECU
CASH
NOAC		RDDT [M]
MKDT [O]
PAYD [M]
		PWAL [M]		NEWO [M]		OFFR [M]		As per DE NMPG this event is to be processed in two steps. 
1. TEND with VOLU with SECU and NOAC
2. EXOF with MAND and CASH

PTSC is optional in DE.																																												VOLU		SECU
CASE
CASH
NOAC
SLLE
BUYA		ECDT [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
CVPR [O]
DIVR [O]
RESU [M]		PWAL [O]
REVO [O]		NEWO [M]
PROR [O]
PTSC [O]		OFFR [O]		These options offered in addition.

1. For Sales facilities, please see also BIDS
2. Please refer to FR Market Practice rules on the SMPG Web site where nine different cases are detailed for the use of CAEV = TEND. These cases are :
- Takeover bids vs cash : on the Market, centralized offer, mix offer (on the Market and centralized)
- Takeover bid vs cash with subsidiary offer vs security
- Exchange offer with subsidiary offer vs cash
- Mix offer (vs securities + vs Cash + vs Securities and Cash)
- Repurchase offer : on the Market, centralized
- Squeeze out : on the Market, centralized 																VOLU		CTEN
SECU
CASE
CASH
NOAC		ECDT [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
CVPR [O]
		PWAL [O]
REVO [O]		NEWO [O]
PROR [O]
PTSC [O]		OFFR [O]
		PROR may  only be present in entitlements and  when the offer is accepted at less than 100%, otherwise it should no be present.
		VOLU		CASH
NOAC		PAYD [M]
RDDT [O]
MKDT [O]
VALU [O]
EXPI [O]
ECDT [O]
EARL [O]
CVPR [O]
ANOU [O]
POST [O]
		PWAL [O]
REVO [O]		NEWO [O]
PROR [O]
PTSC [O]
WITL [O]
TAXR [O]		OFFR [O]				n/a																																																								VOLU		SECU CASE CASH NOAC		MKDT [M]   
RDDT [O] 
PAYD [M] 
RDTE [O] 
EARL [O] 
VALU [O] 
ECDT [O] 
CVPR [O]		PWAL [O]
REVO [O]		NEWO [O]
PROR [O]
PTSC [O]		OFFR [O]
		1. if PAYD is not applicable for CA code UKWN will be used		VOLU		SECU
CASE
CASH
NOAC		VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]		PWAL [O]
AREV [O]		NEWO [M]
PTSC [O]		OFFR [M]
				VOLU		SECU
CASE
CASH
NOAC		ECDT [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
CVPR [O]
EXPI [O]
RESU [O]
UNCO [O]
WUCO [O]
AVAL [O]		PWAL [O]
REVO [O]		NEWO [O]
PROR [O]
PTSC [O]		OFFR [O]
		See relevant document produced by UK		VOLU		SECU
CASE
CASH
NOAC		ECDT [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
CVPR [O]
EXPI [O]
RESU [O]
UNCO [O]
WUCO [O]
AVAL [O]		PWAL [O]
REVO [O]		NEWO [O]
PROR [O]
PTSC [O]		OFFR [O]
		See relevant document produced by UK		VOLU		SECU
CASE
CASH
NOAC
CTEN
CONN        CONY		ECDT [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
CVPR [O]
PODT [O]		PWAL [O]
REVO [O]		NEWO [O]
PROR [O]
PTSC [O]
INCE [O]		OFFR [O]
		The consent option is used if there are restrictions within the indenture that the company is attempting to remove.  If a holder consents they have also agreed to tender at that time and typically receive a premium, i.e. consent fee, for doing so.  A holder can also just tender but they do so at a lower price.  
The holder also have the option to deny or grant the consent therefore it is necessary to also include CONN and CONY in the matrix.		VOLU		CASH
SECU         CASE        NOAC		GUPA [M]
XDTE [O]
RDTE [M]
MKDT [M]
RDDT [M]
PAYD [M]		PWAL [O]		NEWO [O]
NETT [M]		OFFR [M]				1

				"Squeeze out bid"				MAND		MAND		SECU
CASE
CASH		PAYD [M]
EARL [O]
VALU [O]
RDTE [M]				NEWO [O]		OFFR [O]
				MAND		SECU
CASE
CASH		PAYD [M]
EARL [O]
VALU [O]
XDTE  [O]						OFFR [M]
																		MAND		CASH		PAYD [M]
EARL [O]
VALU [O]
RDTE [M]						OFFR [M]
		Always Cash in Belgium market
		n/a														MAND		CASH		PAYD [M]
EARL [O]
VALU [O]
XDTE [O]						OFFR [M]
				MAND		CASH		RDTE [M]
PAYD [M]
EARL [O]						OFFR [M]		As per DE NMPG this event is to be processed in two steps. 
1. VOLU with SECU and NOAC
2. MAND and CASH

This event follows the TEND VOLU event. 

PTSC is optional in DE.																																												MAND		CASH only		PAYD [M]
EARL [O]
VALU [O]
RDTE [M]				NEWO[O]		OFFR[M]		
This is used to report a mandatory withdrawal with cash.																														n/a																																																								MAND		CASH		PAYD [M]
EARL [O]
VALU [O]						OFFR [O]
		In the Norwegian market only cash is paid for a squeeze out bid. No record date applies.  Objection deadline is put in the narrative field.																MAND		CASH
SECU		PAYD [M]
VALU [O]
RDTE [O]				NEWO [M]		OFFR [M]
		Squeeze-outs are often performed in separate stages. The shares may be exchanged for  "squeeze-out" shares; if so, this is a mandatory exchange occurring early in the squeeze-out. The shares/squeeze-out shares are eventually exchanged against cash. One or more interim pay-outs of cash can take place before the final exchange.		MAND		SECU
CASE
CASH		EXPI [O]
PAYD [O]
EARL [O]
VALU [O]
AVAL [O]		CSPD [O]
PWAL [O]		NEWO [O]		OFFR [O]		See relevant document produced by UK		MAND		SECU
CASE
CASH		EXPI [O]
PAYD [O]
EARL [O]
VALU [O]
AVAL [O]		CSPD [O]
PWAL [O]		NEWO [O]		OFFR [O]		See relevant document produced by UK																MAND		CASH
SECU         CASE        		GUPA [M] 
RDTE [M]
PAYD [M]		PWAL [O]		NEWO [O]
NETT [M]		OFFR [M]				1

								CHOS		n/a																																																																																																																																												n/a												n/a on FR market as a CA event																																																										n/a																																										CHOS		CASH		MKDT [M]
RDDT [O]
PAYD [M]
RDTE [O]
EARL [O]
VALU [O]		PWAL [O]
REVO [O]		NEWO [O]
		OFFR [O]
		there are two possibilities for cash payments - the beneficial owner may give payment details if NOAC -cash is transferred into deposit of  notary that is why CHOS is shown																CHOS		SECU
CASE
CASH		EXPI [O]
PAYD [O]
EARL [O]
VALU [O]
AVAL [O]		PWAL [O]
CSPD [O]		NEWO [O]		OFFR [O]		See relevant document produced by UK		CHOS		SECU
CASE
CASH		EXPI [O]
PAYD [O]
EARL [O]
VALU [O]
AVAL [O]		PWAL [O]
CSPD [O]		NEWO [O]		OFFR [O]		See relevant document produced by UK																														1

		Tax Reclaim		Definition "Event related to tax reclaim activities."
Use as per SLA - for holders who subscribe to the service the event is mandatory.
Cross reference to the CORP of the original event if possible		TREC		MAND 		MAND 		CASH		PAYD [M]
EARL [O]
VALU [O]				

																				n/a														n/a												09Apr2010: Should it be considered as a CA event? Do we have to send a 564 in order to send a tax reclaim? In BE, we do not send 564 for tax reclaim: n/a. In BE, we only send a 566 for the cash payment of the tax reclaim.		n/a												Not used in the Canadian market.																n/a												The DE NMPG does not permit the event code TREC anymore. These events will be reportet with the original event (usually DVCA) and the Additional Business Process Indicator TAXR in Seq. C (MT 566).		n/a																																										see comments												Not available at the notification level but sent for the taxrefund payment		n/a																												MAND 		CASH		PAYD[M]
VALU[O]
EARL[O]				INTR [O]
TAXR [O]
WITL [O]						n/a																																										n/a												Tax Reclaim is not handled as a corporate event, it is handled outside SWIFT on a manual basis.										

		

				n/a												Tax reclaims are handled as part of the event that gave rise to the reclaim.																																												n/a														3

		Withholding Tax Relief Certification		Definition "Certification process for withholding tax reduction or exemption based on the tax status of the holder."

Holder communication is paper based		WTRC		VOLU		VOLU		no option						

																				n/a																												n/a												Not used in the Canadian market.																n/a														n/a																												n/a														n/a														n/a																												n/a														n/a																																										n/a																										Question - how is it possible to show the deadline for presentation of documents determined by account servicer 		n/a												Tax certification is only required when opening a new account, or changing an existing account. It is not regarded as a CA.																																												n/a														3

		Worthless		Definition "Booking out of valueless securities."

Note that there is no outturn.  LAPS used in the MT 566 confirmation for the account movement
If there is any payment involved, another event type should be used (liquidation, exchange etc.).		WRTH		MAND		MAND		LAPS		PAYD [M]
EARL [O]				

																				n/a																												n/a												Not used in the Canadian market.																																																																																						n/a																												MAND		LAPS
		PAYD [O]										n/a																																																																

						MAND		LAPS		PAYD [M]																																																				MAND		LAPS		GUPA [M] 
RDTE [M]
PAYD [M]										3

				Definition "Booking out of valueless securities."

Note that there is no outturn.  LAPS used in the MT 566 confirmation for the account movement
If there is any payment involved, another event type should be used (liquidation, exchange etc.).				CHOS		n/a								

																																																																																																																																				n/a												n/a on FR market as a CA event																														CHOS		LAPS
NOAC
OTHR		PAYD [O]
EFFD [O]
ANOU [O]
RDDT [O]
VALU [O]
EARL [O]																																																																																																																																																						3
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Definition of EIG+ terms

		Legend				Updated since last  release



		Definitions of EIG+ DPRP Terms

		Date		ISO 15022		ISO 20022		ISO Definition

		ANOU		Announcement Date/Time		AnnouncementDate		Date/time at which the issuer announced that a corporate action event will occur.

		AVAL		Available Date/Time For Trading		AvailableDate		Date/time at which securities become available for trading, for example first dealing date.

		BORD		Stock Lending Deadline Date/Time		Stock Lending Deadline		Date/time that the account servicer has set as the deadline to respond, with instructions, to an outstanding event, for which the underlying security is out on loan. This time is dependent on the reference time zone of the account servicer as specified in an SLA.

		CERT		Certification Deadline Date/Time		CertificationDeadline		Deadline by which the beneficial ownership of securities must be declared.

		COAP		Court Approval Date/Time		CourtApprovalDate		Date/time upon which the Court provided approval.

		CVPR		Cover Expiration Date/Time		CoverExpirationDate		Last day a holder can deliver the securities that it had elected on and/or previously protected.

		DVCP		Depository Cover Expiration Date/Time 		DepositoryCoverExpirationDate		The last day that a participant of the depository can deliver securities that it had elected on and/or previously protected.

		DIVR		Dividend Ranking Date/Time		DividendRankingDate		Date/time at which a security will be entitled to a dividend.

		EARD		Early Response Deadline Date/Time		EarlyResponseDeadline		Date/time that the account servicer has set as the deadline to respond, with instructions, to an outstanding event, giving the holder eligibility to incentives. This time is dependent on the reference time zone of the account servicer as specified in an SLA.

		EARL		Earliest Payment Date/Time		EarliestPaymentDate		Date/time at which a payment can be made, for example, if payment date is a non-business day or to indicate the first payment date of an offer.

		ECDT		Early Closing Date/Time		EarlyClosingDate		First possible early closing date of an offer if different from the expiry date.

		ECPD		Election to Counterparty Deadline		ElectionToCounterpartyDeadline		Deadline by which an entitled holder needs to advise their counterparty to a transaction of their election for a corporate action event, also known as Buyer Protection Deadline.

		EFFD		Effective Date/Time		EffectiveDate		Date/time at which an event is officially effective from the issuer's perspective.

		EQUL		Equalization Date/Time
		EqualisationDate		Date/time at which all or part of any holding bought in a unit trust is subject to being treated as capital rather than income. This is normally one day after the previous distribution's ex date.

		ETPD		Early Third Party Deadline
		EarlyThirdPartyDeadline		Date/Time set by the issuer agent as a first early deadline by which the account owner must instruct directly another party, possibly giving the holder eligibility to incentives. For example, to provide documentation to an issuer agent.

		EXPI		Expiry Date/Time		ExpiryDate		Date/time at which an order expires or on which a privilege or offer terminates.

		FDAT		Further Detailed Announcement Date/Time		FurtherDetailedAnnouncementDate		Date/time at which additional information on the event will be announced, for example, exchange ratio announcement date.

		FILL		Filing Date		FilingDate		Date on which the action was filed at the applicable court. 

		FXDT		FX Rate Fixing Date/Time		ForeignExchangeRateFixingDate		Date/time at which a foreign exchange rate will be determined.

		GUPA		Guaranteed Participation Date/Time		GuaranteedParticipationDate		Last date/time by which a buying counterparty to a trade can be sure that it will have the right to participate in an event.

		HEAR		Hearing Date		HearingDate		Date for the hearing between the plaintiff and defendant, as set by the court. 

		IFIX		Fixing Date/Time		FixingDate		Date/time at which an index/rate/price/value will be determined.

		LAPD		Lapsed Date/Time		LapsedDate		Date/time at which an event/offer is terminated or lapsed.


		LOTO		Lottery Date/Time		LotteryType		Date/time at which the lottery is run and applied to the holder's positions. This is also applicable to partial calls.


		LTRD		Last Trading Date/Time		LastTradingDate		Date/time at which the securities to be reorganised will cease to be tradeable.

		MATU		New Maturity Date/Time		NewMaturityDate		Date/time to which the maturity date of an interest bearing security is extended.

		MCTD		Market Claim Tracking End Date 		MarketClaimTrackingEndDate		Date by which the depository stops monitoring activities of the event, for instance, accounting and tracking activities for due bills end.

		MEET		Meeting Date/Time		MeetingDate		Date/time at which the bondholders' or shareholders' meeting will take place.

		MET2		Second Meeting Date/Time		n/a		Date/time at which the company's general meeting is scheduled, 2nd session if applicable (for example, Italy).

		MET3		Third Meeting Date/Time		n/a		Date/time at which the company's general meeting is scheduled, 3rd session if applicable (for example, Italy).

		MKDT		Market Deadline Date/Time		MarketDeadline		Issuer or issuer's agent deadline to respond, with an election instruction, to an outstanding offer or privilege.

		MFIX		Margin Fixing Date/Time		MarginFixingDate		Date/time at which the margin rate will be determined.

		OAPD		Official Announcement/Publication Date		OfficialAnnouncementPublicationDate		Date/time at which the corporate action is legally announced by an official body, for example, publication by a governmental administration.

		PAYD		Payment Date/Time		PaymentDate		Date/time at which the movement is due to take place (cash and/or securities).

		PLDT		Lead Plaintiff Deadline		LeadPlaintiffDeadline		Last day an investor can become a lead plaintiff.

		PODT		Protect Date/Time		ProtectDate		Last date/time a holder can request to defer delivery of securities pursuant to a notice of guaranteed delivery or other required documentation.

		POST		Posting Date		PostingDate		Date of the posting (credit or debit) to the account.

		PROD		Proration Date/Time		ProrationDate		Date/time at which the issuer will determine a proration amount/quantity of an offer.

		PPDT		Pari Passu Date/Time		PariPassuDate		Date/time at which security will assimilate, become fungible, or have the same rights to dividends as the parent issue.

		RDDT		Response Deadline Date/Time		ResponseDeadline		Date/time at which the account servicer has set as the deadline to respond, with instructions, to an outstanding event. This time is dependent on the reference time zone of the account servicer as specified in an SLA.

		RDTE		Record Date/Time		RecordDate		Date/time at which positions are struck at the end of the day to note which parties will receive the relevant amount of entitlement, due to be distributed on payment date.

		REGI		Deadline to Register		RegistrationDeadline		Date/time at which instructions to register or registration details will be accepted.

		RESU		Results Publication Date/Time		ResultsPublicationDate		Date/time at which results are published, for example, results of an offer.

		SPLT		Deadline to Split		DeadlineToSplit		Deadline by which instructions must be received to split securities, for example, of physical certificates.

		SUBS		Subscription Cost Debit Date/Time		SubscriptionCostDebitDate		Date/time by which cash must be in place in order to take part in the event.

		SXDT		Special Ex-Date/Time		SpecialExDate		Date/time as from which 'special processing' can start to be used by participants for that event. Special processing is a means of marking a transaction, that would normally be traded ex or cum, as being traded cum or ex respectively, for example, a transaction dealt 'special' after the ex date would result in the buyer being eligible for the entitlement. This is typically used in the UK and Irish markets.

		TAXB		Deadline for Tax Breakdown Instructions		DeadlineForTaxBreakdownInstruction		Date/time until which tax breakdown instructions will be accepted.

		TRAD		Trade Date/Time		TradingDate		Date/time at which the deal (rights) was agreed.

		TSDT		Trading Suspended Date/Time		TradingSuspendedDate		Date/time at which trading of a security is suspended as the result of an event.

		TPDT		Third Party Deadline 		ThirdPartyDeadline		Date/Time by which the account owner must instruct directly another party, for example to provide documentation to an issuer agent.

		UNCO		Unconditional Date/Time		UnconditionalDate		Date/time upon which the terms of the take-over become unconditional as to acceptances.

		WUCO		Wholly Unconditional Date/Time		WhollyUnconditionalDate		Date/time at which all conditions, including regulatory, legal etc. pertaining to the take-over, have been met

		VALU		Value Date/Time		ValueDate		Date/time when calculating economic benefit for a cash amount

		XDTE		Ex-Dividend or Distribution Date/Time		ExDividendDate		Date/time as from which trading (including exchange and OTC trading) occurs on the underlying security without the benefit.

		Rate		ISO 15022		ISO 20022		ISO Definition

		ADEX		Additional for Existing Securities		AdditionalQuantityForExistingSecurities		Quantity of additional securities for a given quantity of underlying securities where underlying securities are not exchanged or debited, for example, 1 for 1: 1 new equity credited for every 1 underlying equity = 2 resulting equities.

		ADSR		Additional for Subscribed Resultant Securities 		AdditionalQuantityForSubscribedResultantSecurities		Quantity of additional intermediate securities/new equities awarded for a given quantity of securities derived from subscription.

		ATAX		Additional Tax		AdditionalTax		Rate used for additional tax that cannot be categorised.

		BIDI		Bid Interval Rate		BidInterval		Acceptable price increment used for submitting a bid.

		CHAR		Charges/Fees		ChargesFees		Rate used to calculate the amount of the charges/fees that cannot be categorised.

		DEVI		Declared Rate		DeclaredRate		Dividend or interest rate declared by the issuer.

		EQUL		Equalisation Rate		EqualisationRate		The portion of the fund distribution which represents the average accrued income included in the purchase price for units bought during the account period.

		ESOF		Early Solicitation Fee Rate		EarlySolicitationFeeRate		Cash rate made available, as an incentive, in addition to the solicitation fee, in order to encourage early participation in an offer.

		EXCH		Exchange Rate		ForeignExchangeDetails		Exchange rate between the amount and the resulting amount.

		FDIV		Final Dividend Rate		FinalDividendRate		Dividend is final.

		FISC		Fiscal Stamp		FiscalStamp		Percentage of fiscal tax to apply.

		FLFR		Fully Franked Rate		FullyFrankedRate		Rate resulting from a fully franked dividend paid by a company; rate includes tax credit for companies that have made sufficient tax payments during fiscal period.

		GRSS		Gross Dividend Rate		GrossDividendRate		Cash dividend amount per equity before deductions or allowances have been made.

		IDFX		Issuer Declared Exchange Rate		IssuerDeclaredExchangeRate		Exchange rate (provided by the issuer) between the dividend or interest rate in the paid currency and the declared dividend or interest rate.

		INCE 		Third Party Incentive Rate		ThirdPartyIncentiveRate		Cash rate made available in an event in order to encourage participation in the offer. As information, Payment is made to a third party who has solicited an entity to take part in the offer.

		INDX		Index Factor		IndexFactor		Public index rate applied to the amount paid to adjust it to inflation.

		INTP		Interest Rate Used for Payment		InterestRateUsedForPayment		The actual interest rate used for the payment of the interest for the specified interest period.

		INTR		Interest Rate		InterestRate		Annual rate of a financial instrument.

		NETT		Net Dividend Rate 		NetDividendRate		Cash dividend amount per equity after deductions or allowances have been made.

		NEWO		New to Old		NewToOld		Quantity of new securities for a given quantity of underlying securities, where the underlying securities will be exchanged or debited, for example, 2 for 1: 2 new equities credited for every 1 underlying equity debited = 2 resulting equities.

		NRES		Non-Resident Rate		NonResidentRate		Rate per share to which a non-resident is entitled.

		NWFC		Next Factor		NextFactor		Factor used to calculate the value of the outstanding principal of the financial instrument (for factored securities) that will be applicable after the redemption (factor) date.

		OVEP		Maximum Allowed Oversubscription Rate		MaximumAllowedOversubscriptionRate		A maximum percentage of shares available through the over subscription privilege, usually a percentage of the basic subscription shares, for example, an account owner subscribing to 100 shares may over subscribe to a maximum of 50 additional shares when the over subscription maximum is 50%.

		PDIV		Provisional Dividend Rate		ProvisionalDividendRate		Dividend is provisional.

		PRFC 		Previous Factor		PreviousFactor		Factor used to calculate the value of the outstanding principal of the financial instrument (for factored securities) until the next redemption (factor) date.

		PROR		Pro-Ration Rate		ProrationRate		Proportionate allocation used for the offer.

		PTSC		Percentage Sought		PercentageSought		Percentage of securities the offeror/issuer will purchase or redeem under the terms of the event.

		RATE		Applicable Rate		ApplicableRate		Rate applicable to the event announced, for example, redemption rate for a redemption event.

		RDIS		Reinvestment Discount Rate to Market		ReinvestmentDiscountRateToMarket		Rate of discount for securities purchased through a reinvestment scheme as compared to the current market price of security

		RINR		Related Index Rate		RelatedIndex		Index rate related to the interest rate of the forthcoming interest payment.

		RLOS		Realised Loss		RealisedLoss		For structured security issues where there is a set schedule of principal and interest payments for the life of the issue, this is the difference between the actual rate of the interest payment and the expected or scheduled rate of the interest payment. 

		RSPR		Spread Rate		Spread		Margin allowed over or under a given rate.

		RTUN		Intermediate Securities to Underlying		IntermediateSecuritiesToUnderlyingRatio		Quantity of intermediate securities awarded for a given quantity of underlying security.

		SHRT		Interest Shortfall		InterestShortfall		For structured security issues where there is a set schedule of principal and interest payments for the life of the issue, this is the difference between the actual rate of the interest payment and the expected or scheduled rate of the interest payment.

		SOFE		Solicitation Fee Rate		SolicitationFeeRate		Rate of the cash premium made available if the securities holder consents or participates to an event, for example consent fees or solicitation fee.

		TAXC		Tax Credit Rate		TaxCreditRate		Amount of money per equity allocated as the result of a tax credit.

		TAXE		Tax Related Rate		TaxRelatedRate		Percentage of the gross dividend rate on which tax must be paid.

		TAXR		Withholding Tax Rate		WithholdingTaxRate		Percentage of a cash distribution that will be withheld by a tax authority.

		TDMT		Taxable Income Per Dividend/Share		TaxableIncomePerDividendShare		Amount included in the dividend/NAV that is identified as gains directly or indirectly derived from interest payments, for example, the scope of the EU Savings directive.

		TRAT		Transformation Rate		TransformationRate		Rate used to determine the cash consideration split across outturn settlement transactions that are the result of a transformation of the parent transaction.

		TRAX		Financial Transaction Tax Rate		Financial Transaction Tax Rate		Rate of financial transaction tax.

		TXIN		Tax on Income		TaxOnIncome		Taxation applied on an amount clearly identified as an income. Overall tax withheld at source by fund managers prior to considering the tax obligation of each unit holder.

		TXPR		Tax on Profits		TaxOnProfits		Taxation applied on an amount clearly identified as capital profits, capital gains.

		TXRC		Reclaim of Taxes Rate		TaxReclaimRate		Percentage of cash that was paid in excess of actual tax obligation and was reclaimed.

		WAPA		Warrant Parity		WarrantParity		Provides the ratio between the quantity of warrants and the quantity of underlying securities.

		WITF		Withholding of Foreign Tax		WithholdingOfForeignTax		Rate at which the income will be withheld by the jurisdiction to which the income was originally paid, for which relief at source and/or reclaim may be possible.

		WITL		Withholding of Local Tax		WithholdingOfLocalTax		Rate at which the income will be withheld by the jurisdiction in which the account owner is located, for which a relief at source and/or reclaim may be possible.

		Price		ISO 15022		ISO 20022		ISO Definition

		CAVA		Cash Value for Tax		CashValueForTax		Cash value of resulting securities proceeds for tax calculation and/or reporting. 

		CINL		Cash in Lieu of Securities Price		CashInLieuOfSharePrice		Cash disbursement in lieu of equities; usually in lieu of fractional quantity.

		INDC		Indicative Price		IndicativePrice		Estimated price, for example, for valuation purposes.

		ISSU		Issue Price		IssuePrice		Initial issue/valuation price of a resulting security under a corporate action.

		MAXP		Maximum Price		MaximumPrice		Maximum or cap price at which a holder can bid, for example on a Dutch auction offer.

		MINP		Minimum Price		MinimumPrice		Minimum or floor price at which a holder can bid, for example on a Dutch auction offer.

		MRKT		Market Price		MarketPrice		Last reported/known price of a financial instrument in a market.

		OFFR		Cash Price Per Product Received		GenericCashPriceReceivedPerProduct		Generic cash price received per product by the underlying security holder either as a percentage or an amount, for example, redemption price.

		OSUB		Oversubscription Deposit		OverSubscriptionDepositPrice		Amount of money required per over-subscribed equity as defined by the issuer.

		PRPP		Cash Price Per Product Paid		GenericCashPricePaidPerProduct		Generic cash price paid per product by the underlying security holder either as a percentage or an amount or a number of points above an index, for example, reinvestment price, strike price and exercise price.

		Period		ISO 15022		ISO 20022		ISO Definition

		AREV		Account Servicer Revocability Period 		AccountServicerRevocabilityPeriod		Period during which the participant of the account servicer can revoke change or withdraw its instructions.

		BLOK		Blocking Period		BlockingPeriod		Period during which the security is blocked.

		BOCL		Book Closure Period		BookClosurePeriod		Period defining the last date on which shareholder registration will be accepted by the issuer and the date on which shareholder registration will resume.

		CLCP		Claim Period		ClaimPeriod		Period assigned by the court in a class action. It determines the client's eligible transactions that will be included in the class action and used to determine the resulting entitlement.

		CODS		Co-Depositories Suspension Period		CoDepositoriesSuspensionPeriod		Period during which the settlement activities at the co-depositories are suspended in order to stabilise the holdings at the CSD. 

		CSPD		Compulsory Purchase Period		CompulsoryPurchasePeriod		Period during a take-over where any outstanding equity must be purchased by the take-over company.

		DSBT		Depository Suspension Period for Book Entry Transfer		DepositorySuspensionPeriodForBookEntryTransfer		Period defining the last date for which book entry transfers will be accepted and the date on which the suspension will be released and book entry transfer processing will resume.

		DSDA		Depository Suspension Period for Deposit at Agent		DepositorySuspensionPeriodForDepositAtAgent		Period defining the last date for which deposits, into nominee name, at the agent will be accepted and the date on which the suspension will be released and deposits at agent will resume.

		DSDE		Depository Suspension Period for Deposit		DepositorySuspensionPeriodForDeposit		Period defining the last date for which deposits will be accepted and the date on which the suspension will be released and deposits will resume.

		DSPL		Depository Suspension Period for Pledge		DepositorySuspensionPeriodForPledge		Period defining the last date for which pledges will be accepted and the date on which the suspension will be released and pledge processing will resume.

		DSSE		Depository Suspension Period for Segregation		DepositorySuspensionPeriodForSegregation		Period defining the last date for which intra-position balances can be segregated and the date on which the suspension will be released and the ability to segregate intra-position balances will resume.

		DSWA		Depository Suspension Period for Withdrawal at Agent		DepositorySuspensionPeriodForWithdrawalAtAgent		Period defining the last date for which withdrawals, from nominee name at the agent will be accepted and the date on which the suspension will be released and withdrawals at agent processing will resume.

		DSWN		Depository Suspension Period for Withdrawal in Nominee Name		DepositorySuspensionPeriodForWithdrawalInNomineeName		Period defining the last date for which physical withdrawals in the nominee's name will be accepted and the date on which the suspension will be released and physical withdrawals in the nominee's name will resume.

		DSWO		Depository Suspension Period for Withdrawal in Street Name on Outturn Security		DepositorySuspensionPeriodForWithdrawal		Period defining the last date on which withdrawal in street name requests on the outturn security will be accepted and the date on which the suspension will be released and withdrawal by transfer processing on the outturn security will resume.

		DSWS		Depository Suspension Period for Withdrawal in Street Name		DepositorySuspensionPeriodForWithdrawalInStreetName		Period defining the last date on which withdrawal requests in street name's will be accepted on the event security and the date on which the suspension will be released and withdrawal in street name's processing on the event security will resume.

		INPE		Interest Period		InterestPeriod		Period during which the interest rate has been applied.

		PARL		Parallel Trading Period		ParallelTradingPeriod		Period during which both old and new equity may be traded simultaneously, for example, consolidation of equity or splitting of equity.

		PRIC		Price Calculation Period		PriceCalculationPeriod		Period during which the price of a security is determined.

		PWAL		Period of Action		ActionPeriod		Period during which the specified option, or all options of the event, remains valid, for example, offer period.

		REVO		Revocability Period		RevocabilityPeriod		Period during which the shareholder can revoke, change or withdraw its instruction.

		SPLP		Split Period		SplitPeriod		Period during which a physical certificate can be split.

		SUSP		Suspension of Privilege		PrivilegeSuspensionPeriod		Period during which the privilege is not available, for example, this can happen whenever a meeting takes place or whenever a coupon payment is due.

		TRDP		Trading Period		TradingPeriod		Period during which intermediate or outturn securities are tradable in a secondary market.
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Data Element Placement

		Legend				Updated since last  release

		DATA ELEMENTS PLACEMENT GUIDELINES

		Date Period Rate Price (DPRP) Recommended Placement for SR2013

		Field Type		Qualifier		Description		Sequences Available in MT564		Sequences Available in MT566		Usage Guideline / Comments

		Date		ANOU		Announcement Date		D		C

		Date		AVAL		Available Date		E1		D1

		Date		BORD		Stock Lending Deadline Date/Time		E		n/a

		Date		CERT		Certification Deadline Date		D		C

		Date		CEXD		Consent Expiration Date		-		-		Removed in SR2010 - Use EXPI instead

		Date		COAP		Court Approval Date		D		n/a

		Date		CORD		Consent Record Date		-		-		Removed in SR2010 - Use RDTE instead

		Date		COUC		Coupon Clipping Date		-		-		Removed in SR2010

		Date		CVPR		Cover Expiration Date		E		  D

		Date		DVCP		Depository Cover Expiration Date/Time 		E		n/a

		Date		DIVR		Dividend Ranking Date		E1		D1

		Date		EARD		Early Response Deadline Date/Time		E		n/a

		Date		EARL		Earliest Payment Date		E1, E2		D1, D2

		Date		ECDT		Early Closing Date		D		n/a

		Date		ECPD		Election to Counterparty Deadline		D		n/a

		Date		EFFD		Effective Date		D		C		For events with no concept of entitlement (eg. CHAN, PLAC) or when there is a sense of eligibility (with legal obligation) eg. MRGR

		Date		EQUL		Equalization Date		D		C

		Date		ETPD		Early Third Party Deadline		D		n/a

		Date		EXPI		Expiry Date		C and E		D

		Date		FDAT		Further Detailed Announcement Date		D		n/a

		Date		FDDT		First dealing date		-		-		Removed in SR2010 - Use AVAL instead

		Date		FILL		Filing Date		D		n/a

		Date		FXDT		FX Rate Fixing Date		E2		D2 

		Date		GUPA		Guaranteed Participation Date/Time		D		n/a

		Date		HEAR		Hearing Date		D		n/a

		Date		IFIX		Fixing Date/Time		D		C

		Date		LAPD		Lapsed Date/Time		D		n/a

		Date		LOTO		Lottery Date		D		C

		Date		LTRD		Last Trading Date/Time		E1		n/a

		Date		MATU		New Maturity Date		D		C		For EXTM event only

		Date		MCTD		Market Claim Tracking End Date 		D		n/a

		Date		MEET		Meeting Date		D		C

		Date		MET2		Meeting Date 2		D		n/a

		Date		MET3		Meeting Date 3		D		n/a

		Date		MKDT		Market Deadline Date		E 		D		For elective events, MKDT is expected to be included for each option whether or not the date is the same for every option.  

		Date		MFIX		Margin Fixing Date/Time		D		n/a

		Date		OAPD		Official Announcement/Publication Date		D		n/a

		Date		PAYD		Payment Date		D, E1, E2		D1, D2		Usage in 564 seq. D is restricted by NVR.

		Date		PLDT		Lead Plaintiff Deadline		D		n/a

		Date		PODT		Protect Date		E		  D

		Date		POST		Posting Date		C		D1, D2

		Date		PROD		Proration Date		D		C

		Date		PPDT		Pari Passu Date		E1		D1

		Date		QUOT		Quotation setting date		-		-		Removed in SR 2010 - May use EFFD

		Date		RDDT		Response Deadline Date		E		D		For elective events, RDDT is expected to be included for each option whether or not the date is the same for every option.  

		Date		RDTE		Record Date		D		C

		Date		REDM		RedemptionDate		-		-		Removed in SR2010 - use PAYD

		Date		REGI		Deadline to Register		D		C

		Date		RESU		Results Publication Date		D		C

		Date		SPLT		Deadline to Split		D		C

		Date		SUBS		Subscription Cost Debit Date		E		D

		Date		SXDT		Special Ex-Date/Time		D		n/a

		Date		TAXB		Deadline for Tax Breakdown Instructions		D		C

		Date		TRAD		Trading Date		n/a		D

		Date		TSDT		Trading Suspended Date		D		n/a

		Date		TPDT		Third Party Deadline 		D		n/a

		Date		UNCO		Unconditional Date		D		C

		Date		WUCO		Wholly Unconditional Date		D		C

		Date		VALU		Value Date		E2		D2

		Date		XDTE		Ex Dividend Date		D		C



		Period		AREV		Account Servicer Revocability Period 		E		n/a

		Period		BLOK		Blocking Period		D		C

		Period		BOCL		Book Closure Period		D		C

		Period		CLCP		Claim Period		D		C

		Period		CODS		Co-Depositories Suspension Period		D		n/a

		Period		CSPD		Compulsory Purchase Period		D		C

		Period		DSBT		Depository Suspension Period for Book Entry Transfer		D		n/a

		Period		DSDA		Depository Suspension Period for Deposit at Agent		D		n/a

		Period		DSDE		Depository Suspension Period for Deposit		D		n/a

		Period		DSPL		Depository Suspension Period for Pledge		D		n/a

		Period		DSSE		Depository Suspension Period for Segregation		D		n/a

		Period		DSWA		Depository Suspension Period for Withdrawal at Agent		D		n/a

		Period		DSWN		Depository Suspension Period for Withdrawal in Nominee Name		D		n/a

		Period		DSWO		Depository Suspension Period for Withdrawal in Street Name on Outturn Security 		E		n/a

		Period		DSWS		Depository Suspension Period for Withdrawal in Street Name 		D		n/a

		Period		INPE		Interest Period		D		C

		Period		PARL		Parallel Trading Period		E		D

		Period		PRIC		Price Calculation Period		D, E		C, D

		Period		PWAL		Period of Action		E		D

		Period		REVO		Revocability Period		E 		n/a

		Period		SPLP		Split Period		D		n/a

		Period		SUSP		Suspension of Privilege		E		n/a

		Period		TRDP		Trading Period		C, E1		n/a		For one-event scenario (RHTS), use in C
For two-event scenario, use in E1 in the RHDI event.



		Rate		ADEX		Additional for Existing Securities		E1		D1

		Rate		ADSR		Additional for Subscribed Resultant Securities 		E1		D1

		Rate		ATAX		Additional Tax		E, E2		D, D2		Always locate in E2/D2 except for events without cash movements for instance for INCR and DECR with no movement.

		Rate		BIDI		Bid Interval Rate		D 		C

		Rate		CHAR		Charges/Fees		E1, E2		D1, D2

		Rate		DEVI		Declared Rate		D		n/a

		Rate		EQUL		Equalisation Rate		E2		D2

		Rate		ESOF		Early Solicitation Fee Rate		E2		D2

		Rate		EXCH		Exchange Rate		E2		D2

		Rate		FDIV		Final Dividend Rate		E2		D2

		Rate		FISC		Fiscal Stamp		E1, E2		D1, D2

		Rate		FLFR		Fully Franked Rate		E2		D2

		Rate		GRSS		Gross Dividend Rate		E, E2		D, D2		Always locate in E2/D2 except for events without cash movements. 

		Rate		IDFX		Issuer Declared Exchange Rate		E		n/a

		Rate		INCE 		Third Party Incentive Rate		E2		D2

		Rate		INDX		Index Factor		E		D

		Rate		INTP		Interest Rate Used for Payment		E, E2		D,D2		Always locate in E2/D2 except for events without cash movements for instance for CAPI with no movement.

		Rate		INTR		Interest Rate		D		C

		Rate		NETT		Net Dividend Rate 		E, E2		D, D2

		Rate		NEWO		New to Old		E1		D1

		Rate		NRES		Non-Resident Rate		E2		D2

		Rate		NWFC		Next Factor		D		C

		Rate		NWRT		New Securities to Underlying		-		-		Removed in SR2011 CR (redundant with NEWO)

		Rate		OVEP		Maximum Allowed Oversubscription Rate		E		D

		Rate		PDIV		Provisional Dividend Rate		E2		D2

		Rate		PRFC 		Previous Factor		D		C

		Rate		PROR		Pro-Ration Rate		E		D

		Rate		PTSC		Percentage Sought		D		C

		Rate		RATE		Applicable Rate		E1, E2		D1, D2

		Rate		RDIS		Reinvestment Discount Rate to Market		D		C

		Rate		RINR		Related Index Rate		D		n/a

		Rate		RLOS		Realised Loss		D		C

		Rate		RSPR		Spread Rate		D		n/a

		Rate		RTUN		Intermediate Securities to Underlying		C		n/a

		Rate		SHRT		Interest Shortfall		D		C

		Rate		SOFE		Solicitation Fee Rate		E2		D2

		Rate		TAXC		Tax Credit Rate		E1, E2		D1, D2

		Rate		TAXE		Tax Related Rate		E, E2		D, D2		Always locate in E2/D2 except for option without cash movements for instance for INCR, DECR, CAPI with no movement.

		Rate		TAXR		Withholding Tax Rate		E, E2		D, D2		Always locate in E2/D2 except for option without cash movements for instance for INCR, DECR, CAPI with no movement.

		Rate		TDMT		Taxable Income Per Dividend/Share		E		D		Coming from Price sequence in SR2010

		Rate		TRAT		Transformation Rate		E1		n/a

		Rate		TRAX		Financial Transaction Tax Rate		E1		D1

		Rate		TXIN		Tax on Income		E, E2		D2

		Rate		TXPR		Tax on Profits		E2		D2

		Rate		TXRC		Reclaim of Taxes Rate		E2		D2

		Rate		WITF		Withholding of Foreign Tax		E, E2		D, D2		In E (D), only to be used by DE in case of accumulating funds

		Rate		WITL		Withholding of Local Tax		E2		D2



		Price		CAVA		Cash Value for Tax		E1		D1

		Price		CINL		Cash in Lieu of Securities Price		E, E1		D, D1

		Price		EXER		Exercise Price		E2		D2		Deleted in SR2012 (redundant with PRPP)

		Price		INDC		Indicative Price		E1 		D1

		Price		ISSU		Issue Price		E1a		D1a

		Price		MAXP		Maximum Price		D 		C

		Price		MINP		Minimum Price		D 		C

		Price		MRKT		Market Price		E1 		D1

		Price		OFFR		Cash Price Per Product Received		E1, E2		D1, D2

		Price		OSUB		Oversubscription Deposit		E		D

		Price		PRPP		Cash Price Per Product Paid		E1, E2		D1, D2

		Price		TDMT		Taxable Income Per Dividend/Share		-		-		Removed in SR2011 from Price and moved to Rate seq.

		NON-DPRP Recommended Placement for SR2013

		Field Type		Qualifier		Description		Sequences Available in MT564		Sequences Available in MT566		SMPG SR2013 Recommendation in 564 / 566

		Quantity		MIEX		Minimum Exercisable Quantity		B1, D, E, E1a		B1, D1a		Do not use in D in 564

		Quantity		MILT		Minimum Exercisable Multiple Quantity		B1, D, E, E1a		B1, D1a		Do not use in D in 564

		Quantity		NBLT		New Board Lot Quantity		D, E		C		Do not use in E in 564

		Quantity		NEWD		New Denomination Quantity		D, E		C		Do not use in E in 564



		Flag		CERT		Certification / Breakdown Flag		D, E		C		Do not use in  566

		Flag		RCHG		Charges Flag		D, E		C		Do not use in 566



		Indicator		OFFE		Offer Type Indicator		D, E		C		Do not use in E in 564

		Indicator		SELL		Renounceable Status of Entitlement Indicator		C, D		n/a		No issue

		Indicator		DISF		Disposition of Fractions Indicator		C, E, E1		D, D1		Do not use in E in 564 / in D in 566

		Indicator		ETYP		Type Of Exemption		E2		D2



		Currency		OPTN		Currency Option		E, E1		D, D1		Do not use in E1 in 564 / Do not use at all in 566



		Place		SAFE		Place of Safekeeping		B2, E1		B,D1		No issue



		Account		SAFE		Safekeeping Account		B2		B, D1b		No issue

		Account		CASH		Cash Account		E2		D2, D2a		No issue



		Reference		PROC		Processing Reference		n/a		D1b, D2a		No issue



		Narrative		PACO		Party Narrative		F		D1b, D2a, E		No issue

		Narrative		ADTX		Additional Text		E, F		C, E		No issue

		Narrative		TXNR		Narrative Version		E, F		C, E		Do not use in E (564) / C (566)

		Narrative		INCO		Information Conditions		E, F		C, E		Do not use at all in 566

		Narrative		COMP		Information to be Complied With		E, F		C, E		Do not use at all in 566

		Narrative		TAXE		Taxation Conditions		E, F		C, E		No issue

		Narrative		DISC		Disclaimer		E, F		n/a		Do not use in E in 564

		Narrative		CETI		Certification / Breakdown Narrative		E		n/a
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Complex Events

		Complex Events

		Initiation by:		Issuer of Underlying Security						Third Party		Holder

				1 company
(Issuer of underlying security)		Two or more companies
(Issuer of underlying security)		In the terms of the underlying security				Same security type		Resulting in a different security type

		MAND		EXOF
CHAN + sub codes		MRGR		REDM, MCAL, PCAL, DRAW or CONV		TEND (e.g.squeeze out)

		CHOS		EXOF		MRGR

		VOLU		BIDS
EXOF						TEND (cash and/or stock)
NOOF (e.g. mini tender, third party offer)		CHAN + sub codes
BPUT		CONV
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Note, this worksheet has been created because of the difficulty in distinguishing between the CAEV code to be used for some events, specifically:

* Repurchase Offer/ Issuer Bid/ Reverse Rights (BIDS); 
* Put Redemption (BPUT);
* Change (CHAN); 
* Conversion (CONV); 
* Exchange (EXOF); 
* Merger (MRGR);
* Tender/ Acquisition/ Takeover/ Purchase Offer/ Buyback (TEND).

 Other CAEV codes may be more suitable, e.g. a spinoff (SOFF), and may continue to be used.  Other more specific CAEV codes are NOT excluded from use because they do not appear in this worksheet, e.g. pari passu (PARI).

This led to the creation of a matrix with axes showing:
 
* firstly the party initiating the event: 
            + the issuer of the underlying security;
            + a third party;
            + or the holder of the underlying security;
 
* and secondly whether the event is: 
            + mandatory (MAND);
            + mandatory with options (CHOS);
            + or voluntary (VOLU).  

Other distinguishing criteria are:
 * the outturn, whether there is a change of security type for the underlying security and
 * the terms of the underlying security.

SMPG Agenda Item CA99 CASE Option Where CASH and SECU Ratio Not  Announced
Agreed at the telco of 12th February 2007 that given the relatively occasional occurrence of events with mix and match options (for example maximum stock and some cash or maximum cash and some stock) and the difficulties involved in achieving STP for them, that such options will use the CASE option and associated narrative.
The breakdown of the cash and securities benefits are not announced until after the response deadline and typically close to the pay date.   

COMMENTARY on the CELLS from the SMPG TELCO of 1st July 2005

B4- Issuer initiated, 1 company, MAND
For example exchange of SEC securities in US announced by the issuer, would use CHAN and the codes to be introduced in SR2006

B6 - Issuer initiated, 1 company, VOLU, CAEV//EXOF
For example reorganisations in Argentina and the French fidelity event.

C5 - Issuer initiated, 2 or more companies, CHOS, CAEV//MRGR
In some countries, typically Asia/Pacific, the holder may have an option not to take part in the merger

D5 - Issuer initiated, in the terms of the underlying, CHOS
A good example here would be the rollover event in Switzerland: in this case what happens is that as per the terms and conditions, certificates redeem/are exchanged into either cash or new certificates usually of the same type at maturity date.  
Question outstanding with the SWISS NMPG to see how to best characterize this event: REDM or  EXOF (likely to be REDM).

E4 & E6 - Initiated by third party, CAEV//TEND
Note that outturn may be stock and/or cash

F&G 6 - Holder initiated, CAEV//CHAN & CONV
Note that for Holder initiated events, the account servicer may still use an MT 564 to notify the holder of their rights to CONVert or CHANge their holding.




Redemption Matrix

		Redemption Matrix

						Distinguishing Characteristics

		Event		Event Definition		Full or Partial Redemption		Issuer Initiated		Holder Initiated		Change in Nominal Value		Factors Applied		Results in Securities Debit Movement		Results in Cash Credit Movement

		BPUT		Early redemption of a security at the election of the holder subject to the terms and condition of the issue with no reduction in nominal value .		Partial in regard to entire issue outstanding; holder may choose to put all or part of holding				X		No		No		Yes		Yes

		CAPI		Increase of the current principal of a debt instrument without increasing the nominal value. It normally arises from the incorporation of due but paid interest into the principal. This is commonly done by increasing the pool factor value, e.g., capitalisation, and negative amortisation.		Neither		X				No		Yes; uses the difference between two factors to calculate the principal increase		No		No

		DRAW		Redemption in part before the scheduled final maturity date of a security. Drawing is distinct from partial call since drawn bonds are chosen by lottery and with no reduction in nominal value.		Partial		X				No		No		Yes		Yes

		MCAL		The redemption of an entire issue outstanding of securities, e.g., bonds, preferred equity, funds, by the issuer or its agent, e.g., asset manager, before final maturity.		Full		X				No		No		Yes		Yes

		PCAL		Securities are redeemed in part before their scheduled final maturity date with reduction of the nominal value of the securities. The outstanding amount of securities will be reduced proportionally.		Partial		X				Yes		No		Yes		Yes

		PRED		Securities are redeemed in part before their scheduled final maturity date without reduction of the nominal value of the securities. This is commonly done by pool factor reduction.		Partial		X				No		Yes; uses the difference between two factors to calculate the principal reduction		No		Yes

		PRII		An event which consists of two components, the decrease of the amortized value of a pool factor security and an interest payment.		Partial		X				No		Yes; uses the difference between two factors to calculate the principal reduction		No		Yes

		REDM*		The redemption of an entire issue outstanding of securities, e.g., bonds, preferred equity, funds, by the issuer or its agent, e.g., asset manager at final maturity.

* Note that REDM/MCAL should also be used when making the final payment for a fixed income security that has paid-down in part during it's term. 
E.g. even though a pool factor security would partially redeem capital using the event PRED, the final payment should nonetheless be sent using REDM/MCAL to demonstrate that it is the final paydown on the security.		Full		X				No		No		Yes		Yes
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Note, this worksheet has been created to clarify the events for the following CAEV codes:
    
BPUT - put redemption
CAPI - capitalisation 
DRAW - drawing
MCAL - full call/early redemption
PCAL - partial redemption with reduction in nominal value
PRED - partial redemption without reduction in nominal value
PRII - interest payment with principal 
REDM - final maturity

The Complex Grid outlines that BPUT events are initiated by holders and are classified as 'VOLU'.

The remaining redemption events are part of the terms of the underlying securities and are classified as 'MAND'.




Return of Capital Matrix

		Return of Capital Matrix

						Distinguishing Characteristics

		Event		Event Definition		Source of Capital		Nominal Value Change		Results in Securities Movement		Results in Cash Movement

		CAPD      		Capital Distribution: The Corporate event pays shareholders an amount in cash issued from the Capital account. There is no reduction to the face value of a single share (or the share has no par value). The number of circulating shares remains unchanged.		Capital account of some form, but not the shares premium account/reserve		No		No		Yes

		CAPG		Capital Gains Distribution: Distribution of profits resulting from the sale of company assets, for example, Shareholders of Mutual Funds, Unit Trusts, or Sicavs are recipients of capital gains distributions which are often reinvested in additional shares of the fund.		Sale of company assets		No		No		Yes

		DECR		Decrease in Value: Reduction of face value of a single share or the value of fund assets. The number of circulating shares/units remains unchanged. This event may include a cash payout to holders.		Unspecified		Yes		No		Yes

		SHPR		Shares Premium Dividend: This corporate event pays shareholders an amount in cash issued from the shares premium reserve. It is similar to a dividend but with different tax implications.
Note: In case distribution of shares is announced, the event should be handled as a mandatory stock dividend (DVSE) instead.		Shares premium account/reserve		No		No		Yes
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Distribution With options



		Distribution With Options Table

		Note to NMPGs: 

		Should you need to add or update information in the below table, please contact the CA SMPG working group co-chairs, Christine Strandberg or Bernard Lenelle.



		Country		1 Evnt		 2 Events		Events Types Processed as 2 Events		Events Processed as 1 Event		Comments		Update Date

		AU		P								Will be considered during the relevant phase of  the ISO20022 project.		Nov. 2013

		BE				P

		CA		P		P

		CH		P		P

		DE										Moving from 1 to 2

		DK		P		P						CSD runs as 2; Custodians as 1

		ES		P

		FI				P		Rights issue (RHDI + EXRI + PARI), reverse rights offer (RHDI + BIDS + EXOF), split redemption (RHDI + EXOF)

		FR				P						Euroclear harmonisation has mandated the move to 2 from 2008

		GR		P

		ICSD										N/A for Eurobonds

		JP				P						Rare to see 1 event

		MX										To be addressed

		NL				P

		NO				P		Rights issue (RHDI + EXRI)

		PL										To be addressed

		SE				P		Rights issue (RHDI + EXRI + PARI), reverse rights offer (RHDI + BIDS + EXOF), split redemption (RHDI + EXOF - in addition an SPLF event is also performed)				In 3 events in certain event types.		Dec. 2013

		SG				P

		UK&IE				P

		US		P

		ZA				P		Rights Offers (RHDI and EXRI)
DRIP				Due to the introduction of Dividend Withholding Tax (DWT) DRIP events are processed as 2 events with separate timelines:-
1. DRIP event with options to elect either the cash dividend (CASH) or a combination of the cash dividend and Letters of Allocation (CASE)
2. Compulsory Conversion event
In the DRIP event shareholders who elect for the cash dividend will be taxed accordingly and credited  with the net cash dividend. However shareholders who elect the reinvestment option will be credited with the cash dividend and an unlisted Non-renounceable Letter of Allocation (LA) (interim security). The cash for reinvestment will be debited from the client's account and passed onto the DRIP agent to purchase shares. The LA is alloted to the extent of the net cash dividend being reinvested. The LA will then be compulsorily converted to ordinary shares in the announced ratio which will only be available after the maximum number of shares has been purchased with the reinvested funds.		Dec. 2013
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Record Date tracking



		Record Date Usage Tracking

		Note to NMPGs: 

		Should you need to add or update information in the below table, please contact the CA SMPG working group co-chairs, Christine Strandberg or Bernard Lenelle.







				Updated since version SR2014_v1.1



		Country		Record Date Driven Market ?		Record Date Events Supported		Exceptions (events) in the GG		Comments		Ex-Date (XDTE)		Date Entry Submitted or Affirmed

		AU		Yes		For all entitlement events: BIDS, BONU, DRIP, DVCA, DVOP, INTR, MEET, PRII, PRIO, RHTS, SOFF, SPLF, SPLR				AUSTRALIA is a record date market, whereby entitlements are paid on the transactions traded prior to Ex Date and settled by the close of business on record date.		RDTE - 4d 
(business days)		May 2013

		BE		Yes								RDTE - 2d until October 2014.
From October 6, 2014: RDTE - 1d		Sep-14

		CA		Yes (effective Feb 20th 2012) 		DVSE, SOFF, SPLF, RHDI 								February 2012

		CH		Yes								RDTE - 2d until October 2014.
From October 6, 2014: RDTE - 1d		Sep-14

		CN		Yes		Majority of the events except CHAN, SUSP, ACTV		CHAN, SUSP, ACTV		China is a record date market, whereby entitlements are paid on the basis of settled holding at close of business day on record date.
Ex-date is also disclosed by issuer.		A-share: RDTE +1d
B-share: RDTE - 2d		May 2013

		DE		No								Same as pay date		April 2012

		DK		Yes								RDTE - 2d until October 2014.
From October 6, 2014: RDTE - 1d		Sep-14

		ES		No								Same as pay date

		FI		Yes				Name change (EFFD used)		Finland is a record date market, whereby entitlements are paid on the
basis of settled holding at close of business on record date.		RDTE - 2d until October 2014.
From October 6, 2014: RDTE - 1d		Sep-14

		FR		Yes								 RDTE - 2d (for cash distribution only)
 RDTE + 1d (for secu distribution)

		GR		Yes		In all corporate events in our market such as dividends, drips, rights issues, bonuses, general meetings etc.						RDTE - 2d until October 2014.
From October 6, 2014: RDTE - 1d		Sep-14

		HK		Yes		All		For the folloiwng events EFFD is used: Name Change, change Board lot size, Mandatory Exchange, Reverse Stock Split, Stock Split		In HK market all key dates are provided by the Company. The ex date must be 1 day before the record date. 		RDTE - 1		May 2013

		ID		Yes		Majotiry, eccept for some events eg. EXER, EXWA, TEND				Ex date is only applied for stock. Settlement cycle T+3. Bonds only use "book close date" as basis for entillement.		RDTE - 2d 
(for stock only)		May 2013

		IL		Yes						The Record date is determined by the issuer.
The Ex date is, in most cases, equal to the Record date (XDTE = RDTE + 0). 
This means that if an investor purchases (Trade Date) the security today and today is also the Record date, then since the settlement in our market is on T+1, he will not be entitled to the income tomorrow (on the SD), because by then it is the ex date. 
However, if the trade settles on the record date, the investor is entitled to the income event.
In cases where the RD is on Friday, the Ex Date moves to the following Sunday.		See comments		August 2012

		IN		Yes		All Corporate Events like Dividend, Rights, Bonus, Conversion etc. For Postal Ballots (CONS Events) we have a concept of Reckoning date where client holding shares as on reckoning date are eligible to vote.		Few Meeting events where share holder as on meeting date are eligible to participate and vote. And Few Open Offers where clients can offer shares if they are holding shares at the time of bid submission		Ex Dates are declared by respective Stock Exchanges based on Record date declared by the company. In India where settlement cycle is T+2, generally ex date is Record date-1 Trading Day		RDTE-1d 
(Trading Day)		May 2013

		 IT		Yes								RDTE - 2d until October 2014.
From October 6, 2014: RDTE - 1d		Sep-14

		JP		Yes		BONU, DVCA, INTR, MEET,  XMET, MRGR, SPLF, SPLR, PRED, REDM, RHDI, OTHR,
		BIDS, TEND, CHAN,SMAL, DLST,  ODLT, CLS ,CONV, EXWA		The RDTE is determined by the issuer. The XDTE is 2 business days prior the record date. However Japan is record date driven market, so client entitlement will determined their record date settled position on their account. 		RDTE - 2d 
(business day)		May 2013

		KR		Yes		Majority of the events except TEND, NCH and related event for Bond such as INTR, REDM				The Ex date is, in most cases, one day before the Record date.
For Bond related event,not refering for the record date since in order to receive coupon interest and redemption payment, shareholder should have to hold the such bond one day before the payment date. 		RDTE - 1d		May 2013

		LU		Yes								RDTE - 2d until October 2014.
From October 6, 2014: RDTE - 1d		Sep-14

		MY		Yes		For all events with entitlement except TEND, EXWA, CHAN.
For Fixed Income/Bonds - Interest and Redemption events where eligibility is determine 1 day before payment date/maturity date.				For meetings, the eligibility is determine on record of depositor dates,
Ex- date is used to determine entitlements by the market and is one clear day before the book close date.  Book close date is defined as the date that the company closes its register of members either as a legal requirement or to decide benefits due to a member as at a particular date. 		Book close date - 1d		May 2013

		NL		Yes						In the Dutch market all key dates are provided by the Issuer/agent to the CSD. The sequence between ex and record date is based at the settlement cycle. 		RDTE - 2d until October 2014.
From October 6, 2014: RDTE - 1d		Sep-14

		NO		Yes		Majority of the events except CHAN, DECR, INCR, BRUP, some of TEND 						RDTE - 2d until October 2014.
From October 6, 2014: RDTE - 1d		Sep-14

		PH		Yes		DVCA, DVSE, EXRI, MEET (Annual Stockholders' Meeting)				Entitlement calculation occurs on RDTE - 1d (end of day) in Philippines market		RDTE - 3d 
(working days)		May 2013

		PL		?

		RU		Yes		BIDS VOLU, BONU MAND, CAPG MAND, DECR MAND, DSCL MAND or VOLU, DVCA MAND, DVSE MAND, EXOF MAND, INCR MAND, INTR MAND, MEET VOLU, XMET VOLU, OMET VOLU, MRGR MAND, PARI PCAL (not always RDTE is present), PRED MAND, PRIO VOLU (not always RDTE is present), SOFF MAND, SPLF MAND, SPLR MAND, TEND (not always RDTE is present)				In principle we support Record date (for meetings, dividends and interest payments etc.) but not always for some corporate events we may have a period of time that is why we mentionned that we will indicate UKWN (if Record date will be mandatory – BIDS VOLU, BONU MAND etc ).				February 2012

		SE		Yes		All MAND events without options with movements, eg. income events, splits, bonus issues, rights distributions (except for lapse of worthless securities)						RDTE - 2d until October 2014.
From October 6, 2014: RDTE - 1d		December 2013

		SG		Yes		BONU,DECR, CAPD, DVCA, DLST, DRIP, DVOP, INTR, LIQU, MRGR, RHDI, SPLR, DVSE, SOFF, 				In Singapore, Ex date is not indicated in the company's announcement but is usually calculated two working days before record date.		RDTE - 2d 
(see comment)		May 2013

		TH		Yes		Dividend, Bonus Issue, Rights Issue, Proxy Voting, Interest, Redemption, Last exercise of warrant						RDTE - 2d		May 2013

		TW		Yes		BONU, DECR, CAPD, DVCA, INTR, RHDI, DVSE, SOFF, DVCA, DRIP, DVOP, LIQU, SPLR, MRGR, OTHR, SPLF, EXWA, PCAL, REDM, CONS, MEET, XMET						RDTE - 1d		May 2013

		UK&IE		 Yes		BIDS,  BONU, CAPD, CAPG, CONV, DECR, DRAW, DRIP, DTCH, DVCA, DVOP, DVSE, EXOF, INCR, INTR, LIQU, MCAL, MRGR, PCAL, PRIO, REDM, RHDI, SHPR, SOFF, SPLF, SPLR						RDTE - 2d until October 2014.
From October 6, 2014: RDTE - 1d (for cash only)		Sep-14

		US		Yes				For the folloiwng events EFFD is used: Name Change, Merger, Mandatory Conversion, Mandatory Exchange, Reverse Split, Final Maturity, Maturity Extension		For Lottery and Partial Redemption Events, Record Date represents Publication Date in the market		RDTE - 2d		January 2013

		VN		Yes		Dividend, Stock Dividend, Bonus, Conversion, Rights Distribution				Some events have no RDTE such as: Interest payment, Redemption (as settlement cycle for BOND in Vietnam is T+1).
XDTE will not be infomed in the Announcement received from Vietnam Securities Depository. It can be usually calculated base on trading date schedule from stock exchange.		RDTE - 2d		May 2013

		XS		Yes				No Exceptions				NO (Due to Bonds only) 		May 2012

		ZA		 Yes		All		For the folloiwng events EFFD is used: Name Change, Merger, Mandatory Conversion, Mandatory Exchange, Forward Stock Split, Reverse Split, Final Maturity		South Africa is a record date market, whereby entitlements are computed and paid on the
settled position as at close of business on record date. 		RDTE - 4d		February 2014
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Some Principles on RDTE and XDTE dates

• Record Date (RDTE): Usually fixed by the issuer
• Ex-Date (XDTE): In record date market, the ex-date can usually be calculated directly from the record date and the settlement cycle with the following formula (the Settlement Cycle being expressed as "(T+z)" ; T being the Trade date and z the length of the cycle in number of days eg. T+3):

	XDTE = RDTE - (z - 1)



InterestPeriod

		Interest Period INPE

		Country		End Date Inclusive/Exclusive
(I/E)		Comments

		AU

		BE

		CA

		CH		I

		CN

		DE

		DK

		ES

		FI		I or E		Can change according to terms and conditions set for the event.

		FR		I

		GR

		HK		I

		ID

		IL

		IN

		 IT		E

		JP		I or E		It may be exclusive if it is stated in the issuing documentation (more rare cases). End day exclusive is applicable for deposits into accounts at banks.

		KR

		LU		n/a

		MY		E

		NL

		NO		E

		PH

		RU		I

		SE		I

		SG		E

		TH

		TW

		UK&IE		E		Always from pay date to pay date in the UK

		US

		VN

		XS		E

		ZA		I





Change Log

		SMPG CA Global Market Practice Part 2 - Change Log

		Version		Publication Date		Updates description

		v0_9		200509		In Complex:
Add FR comment regarding the decision to cancel the EXOP code used in France for the loyalty bonus share plans and further to a conversation I [J-PK] had with Bernard, it is agreed that the proposal made to the FR NMPG is to use CHAN//BERE for this type of event. I hope they will be not too angry !!!



		v1_0		200510		Reposition EIG Compiled, Complex and Change Log worksheets to the start of the spreadsheet for convenience



						Following the telco on 20050922 update events from DVSC to ODLT



						Ensure that where applicable the SR2006 definition is included in the description.  The default is the SR2005 definition



		v1_1		200510		Updates to Global Grid (EIG Compiled worksheet) discussed at SMPG CA WG telco 6th October 2005, events from OTHR to WTRC



		v1_2		200511		Comprehensive updates from global SMPG WG sessions 17th-19th October 2005.

Completion of global grid and harmonisation of country comments.
Reposition complex events, all events in alphabetic order.
Proposed 2007 changes extracted and in separate worksheet

		v1_2_1		unpublished review version		Inclusion of country specific review comments from  BE, DE, DK, FI, FR, SE, UK&IE.  
Deletion of the  worksheets for BE, DE, DK, FR, SE, UK&IE

Addition of CONV as a possible event type in complex worksheet for mandatory events initiated by the issuer which are in the terms of the underlying security

		v1_2_2		unpublished review version		Inclusion of country specific review comments from  LU.  
Deletion of the  worksheets for LU

		v1_2_3		unpublished review version		Add additional row for ODLT and UK&IE comment on CAEV//ODLT CAMV//MAND
Also 

		v1_2_4		unpublished review version		Inclusion of country specific review comments for Eurobonds Market (ICSD)
Inclusion of country specific review comments from  JP.  
Deletion of the  worksheets for JP

		v1_2_5		unpublished review version		Inclusion of country specific review comments from  BE 

		v1_2_6		unpublished review version		UK&IE comment on CAEV//ODLT CAMV//CHOS amended from MAND (as > 1 option)

		v1_2_7		unpublished review version		Intro updated.  Country columns in alphabetic order
Inclusion of county specifc review comments from:
ZA, AU, additional material from the US

		v1_3		200601		v1_2_7 published as v1_3

		v1_3_1		200601		Update redemption events with SR2006 definition alignment

		v4_0		200609		SMPG version numbering - same as v1_3_1.  Renamed 
<Event Interpretation Grid SR2006 v4_0.xls> 
to indicate implementation for SR2006 as actioned at SMPG global meeting, April 2006, see minutes section CA06.

		V4_1		200612		1) Remove event types deleted in SR2006 - CAEV//CPNR INDE, NAME, ODLS, SCOP
2) Updates to US specifics:
N/A applied to ACTV, ATTI, BONU, CERT, COOP, DLST, DSCL, DVSC, INCR, PARI, REDO, SHPR, SUSP.
3) PUTT replaced by CASH in ZA column for MRGR
4) PUTT replaced by SECU in ZA column for DLST
5) PUTT replaced by CASH for US DTCH where tender is at a specified price
6) Clarification from AU of CAEV//DRIP and CAEV//DVOP, including removal of CAOP//DRIP from AU CAEV//DVOP, and CAOP//BSPL used with CAEV//DVOP not CAEV//DRIP
7) CAEV//BIDS may also be CHOS in UK&IE column - clears agenda item CA85
8) In BE column for CAEV//DVSE and SOFF CAMV//CHOS added with CAOP//SLLE, BUYA, EXER, SECU and LAPS 'used when rights available'
9) Remove references to SR2005 definitions
10) Maintenance of contents of 'SR2007 CRs' work sheet

		V4_2		unpublished review version		SR2007 Updates:
1) Spurious CH and NO worksheets deleted.
2) Definition amendments: BPUT, CAPG, CONS, DECR, DETI, DRAW, DRIP, DVCA, DVOP, EXWA, INCR, MRGR, OTHR, PARI, PCAL, SOFF, 
3) Event CAEV//EXOP deleted
4) Option types CAOP//QINV and NOQU added
5) Note added to the 'complex' work sheet regarding SMPG Agenda Item CA99 CASE Option Where CASH and SECU Ratio Not  Announced

		V4_3		unpublished review version		1) Inclusion of DvE Document in separate worksheets, rename spreadsheet to include DvE <DvE Analysis SR2007 20072803 v1.0.doc>

		V4_4		unpublished review version		1) AU comment on ACTV preceded by n/a
2) Intro explanation on MAND SECU and MAND CASH reworded
3) CAEV//PRED MAND - global and country specific entries copied from PCAL MAND - NMPGs to affirm, especially US on whether CHOS row required.
4) BIDS row tidied up for FR and SE VOLU entries
5) UK&IE entry for BIDS and CHOS has CASH added as option rather than no entry (clarification)
6) All occurences of SLLE and BUYA in optional column now in red
7) 22F::CAEV// event type moved to separate column
8) Notes added to the introduction on the use of CAEV, CAMV and CAOP, and also the global grid and country columns


		v4_5		unpublished review version		1) Addition of worksheet holding market status on "Rights - One Event or Two?"
2) Removal of worksheet 'SR2007-8 CRs'
3) Publication information added to change log

		v4_6		200707		1) Complex events referred to by description first and CAEV code second
Sundry 'Tidy Up' changes, some of which require NMPG input.
2) FR entry for BONU - colour of CHOS changed from red to black; FR to affirm that SLLE and BUYA and LAPS are possible with the BIDS CHOS event
3) In US entry for BRUP, MAND entered on every option row where it applies 9now explicit rather than implicit)
4) CHAN - global grid default removed from AU, ICSD and ZA entries, where it is repeated
5) SMPG to consider relocating the text in the definition cell to the global document
6) AU to clarify if 'not defined' means n/a or rare
7) CONV - 'maybe' removed from the definition commentary - now direct, ie "MAND when initaited by the issuer" not "Maybe MAND when initaited by the issuer"
8) CONV - in FR CAMV column 'MAND' and 'VOLU' removed as it is a repition of the global grid
9) DECR - DK, FI, NO, SE to clarify if MAND CASH is possible
10) DECR - ES and UK&IE entries on MAND moved up one row to correspond with MAND on the global grid
11) DECR - n/a added to FR comments
12) DECR - only MAND possible, empty row deleted
13) DFLT - global grid option entry of 'n/a' changed to 'no options'
14) DLST - global grid option entry of pace changed to 'no options'
15) DLST - ZA entry uses SECU, clarification required from ZA 
is a no option version of DLST possible in ZA?
16) DRIP - second row added for VOLU (eg ES) as global default is CHOS

		v4_7		unpublished review version		1) reference to EDVO and IBBO option codes removed from the Intro paragraph beginning "However, note the CAOP usage rule –".  These two codes were deleted and the usage rule amended in SR2006
Further consistency amendments
2) Main change is reformat of CAEV//REDM rows so that CAMV//MAND and CHOS are on separate rows, otherwise there was an inconsistency with all other events.  Markets with specifics to check their entry: AU (especially CHOS and SECU combination), CH, FR, Eurobond, JP, UK&IE
3) EXCH - FR comment moved to comment box, global grid default removed from ZA entries, where it is repeated
4) EXWA - FI MAND CASH moved to third row
5) INCR - second redundant MAND row removed
6) LIQU - MAND added for clarity in the AU occurrence of OTHR.  ZA to confirm if MAND CASH is only option type possible in ZA
7) MCAL - global grid default removed from US entry where it is repeated
8) MEET - VOLU removed from FI entry where it repeats global grid
9) MRGR - global grid default removed from AU entry where it is repeated Clarification requested from AU - are CHOS and VOLU not possible for the MEET event?
10) PPMT - MAND added for clarity for the AU event type occurrences.  Similar ffor CH
11) RHTS - SE comment moved to comment cell and SLLE removed as repeats global grid.  ZA to clarify that VOLU never used, instead RHDI and EXRI are used
12) TEND - US to clarify if CTEN and CONN are only option types allowed or are additional event types.
Also ZA to VOLU never occurs, and confirm that MAND  CASH and CASE are not allowed
13) Amendment to EXTM, amendment to CHOS comment and addition of MAND SECU when securities are exchanged.  Clears SMPG agenda item CA96


		v4_8		200709
in Boston folder
published review version		1) includes n/a updates and additional / restricted CAOP usage clarification for UK&IE column


		v4_9		200710
draft folder
published review version		1) UK&IE - corrected CASH usage clarification for CAEV//DECR CAMV//MAND
and clarification of CAOPs for CAEV//MRGR CAMV//CHOS
2) Global - CAEV//CPST confirmed deletion requested for SR2008
3) Global - CAEV//EXTM CAMV//VOLU separate row added for this combination for clarification - it occurs in the Eurobond market and had been documented in the 'CHOS' row
4) AT - columns added including n/a updates and additional / restricted CAOP usage clarification.  Note that additional row required for CAEV//DVOP CAMV//VOLU


		v4_10				This version contains the same business information as version v4_9.
The consistency of the information has been improved with the aim that country market practice is explicit rather then inferred.
The principles of these improvments are as follows:
1) addition of a CAMV column adjacent to the CAEV column.  This contains the CAMV code used for the row and allows distinction between the case where the CAMV code is used by the global grid and the case where the CAMV is not used by the global grid, but is used a market(s) as a national MP.  No entry for the CAMV in the global grid column has been replaced by 'n/a' indicating that the use of the CAEV + CAMV combination is not global market practice
Noted that no market uses a CAMV code for CAEV//COOP (?!)

		v4_10		change details continued		2) The 'n/a' indication that a CAEV + CAMV does not take place in a market is moved to the CAMV column for the market from the comments column, this allows the table to be read without access to text for validation

		v4_10		change details continued		3) In previous versions of the EIG the non-applicability ('n/a') of an event in a market was shown in only the first CAMV for that event (CAEV).  If any other CAMV codes were possible, the national entry would still be blank.  This may be misinterpreted as defaulting to the global grid.  Thus 'n/a' has been applied to every row (CAEV + CAMV combination) where 'n/a' has already been entered for the first CAEV + CAMV combination.  In this working version any new entries derived by SWIFTStandards are shown with a pale yellow background until they have been verified by the market concerned.  
Note the marking for CAEV//OTHR - global grid (SMPG) recommendation is not to use - so queried whether 'n/a' should be the notation for markets.
Any row where there is no global grid entry (that is, there is a national specific use somewhere) has been set to 'n/a' for markets with a previously blank entry.		a pale yellow background

		v4_10		change details continued		4) Where a market specific practice is used for a CAEV + CAMV combination, ALL the options (CAOP) possible are documented.  This removes the need to refer to the comment box to determine if the options are in addition to the global grid options or replace the global grid options.

		v4_10		change details continued		5) Update to the Intro worksheet, now renamed 'READ ME'. 

		V4_11		unpublished review version		1) ICSD columns deleted (email from Bernard Lenelle 20th Novemeber 2007)

		V4_11		unpublished review version		2) UK&IE column updates (NMPG meetings November and December 2007):
* CAEV//CPST CAMV//MAND confirmed n/a correct 
* CAEV//DTCH comments added: record date is used; UK&IE market will harmonise with US with the exception of the format of the evnent from Euroclear UK & Ireland
* CAEV//EXRI with CAOP//NOAC default to global grid, add comment that NOAC offered by account servicers only, and not by market data providers and issuers
* CAEV//EXTM CAMV//VOLU confirmed n/a correct
* CAEV//OTHR confirmed n/a correct
* CAEV//RHTS confirmed n/a correct
* CAEV//PRIO CAMV//VOLU use with CAOP//EXER OVER and BUYA now specifc to UK&IE market and removed from global grid (see SMPG telco 20071206 minutes), comment added on usage in UK&IE market.

		V4_11		unpublished review version		3) US column updates (email from Sonda Pimental 27th November 2007):
* CAEV//LIQU CAMV//MAND option types CASH and SECU added to US column as the additional global default of CASE does not occur in the US market
* the following events confirmed as not applicable (n/a) in the US market: installmemt call CAEV//PPMT; CAEV//PRED; CAEV//SMAL

		V4_11		unpublished review version		4) Sundry consistency changes:
* MAND added to AT column for CHAN
* VOLU added to AT column for EXOF
* VOLU added to AT column for EXWA
* CHOS added to global grid for MCAL
* CHOS added to AU column for REDM
* VOLU added to AU column for EXOF
* CHOS added to AU column for DRIP
* CHOS added to BE column for DVCA
* VOLU added to BE column for MEET
* CHOS added to BE column for MRGR
* CHOS added to CH column for REDM
* VOLUadded to DE column for MEET
* CHOS added to DE column for MRGR
* VOLU added to DK column for MEET
* MAND added to ES column (twice) for DECR
*  VOLU added to ES column for EXOF
* VOLU added to ES column for MEET
* n/a added to FI column for MEET
* MAND added to FR column (twice) for CONV 
* VOLU added to FR column for CONV
* CHOS added to Eurobond Market column for REDM
* CHOS added to JP column for REDM
* n/a added to NO column for CONS
* VOLU added to NO column for MEET
* VOLU added to SE column for MEET
* MAND added to UK&IE column (thrice) for DECR
* MAND added to UK&IE column (twice) for MCAL
* MAND added to US column (twice) for CONV
* VOLU added to US column for CONV
* VOLU added to US column for MEET

		v4_11		unpublished review version		5) Amendments to READ ME to explain the cells shaded yelllow

		v4_12		20080229		1) UK&IE column, CAEV//CONV CAMV//VOLU, CAOP//CASH option possible when redemption also offered in the conversion event (UK&IE CA MPG meeting 13th December 2007)
2) CAEV//WRTC corrected to CAEV//WTRC

		v4_13		unpublished review version		1) DvE Dates COAP available only in sequence D of MT 564
2) DvE Dates EXCR removed from the MT 564 in SR2007
3) DvE Dates MATU and EXPI availibility in sequences B1 and E1a removed - FIA sequence excluded from DvE tables
4) DvE Rates INTR availibility in sequences B1 and E1a removed - FIA sequence excluded from DvE tables
5) DvE Price MRKT, OFFR availability in E2 added, note no change to guideline placement
6) DvE Date EXPI N/A removed from guideline placement for MT 566
7) EIG Compiled US CAEV//MRGR  CAMV//CHOS should be 'global grid' of CAOP//CASE SECU plus CONN and NOAC
8) DvE Date POST comments relating to MT 564 moved from guideline placement to comments column.  MT 566 comments removed as posting date applies to any posting, not just that of intermediate securities
9) DvE Period PRIC guideline placement "D or E" amended to "D, E" as the period may be present for both underlying and outturn security
10) DvE Period TRDP guideline placement for MT566 from 'N/A, N/A' to 'N/A'  as no intermediate securities sequence in MT 566
11) CAEV//EXOF CAMV//VOLU for ES, typo corrected 'VOLU' substituted for 'EXOF'
12) DvE Intro the equivalent sequences in the MT 566 are explicitly in scope (first paragraph)
13) DvE Intro sequence C of MT 564 (intermediate securities) explicitly in scope and noted that there is no equivalent sequence in the MT 566 (first paragraph)
14) DvE Intro FIA sequences B1, D1a and D2b in the MT 566 explicitly out of scope (last paragraph)
15) DvE throughout, for clarity 'N/A' removed from MT 566 where field appears in seq C of MT 564 - there is no equivalent in MT 566 therefore 'N/A' is not logical (captain): Period SEAD, Rate RTUN

		v4_13		unpublished review version		16) BE comments and amendments in the EIG Compiled worksheet (email from Charles Boniver, national convenor, 25th February 2008).  No cells shaded light yellow remain.  Changes:
* CAEV//ACTV n/a + comment added
* CAEV//ATTI - comment added
* CAEV//BONU CAMV//MAND add CAOP//CASH
* CAEV//CAPG CAMV//MAND add CAOP//SECU
* CAEV//CONV CAMV//MAND add CAOP//CASE 
* CAEV//CONV CAMV//VOLU add CAOP//CASE
* CAEV//CONV CAMV//CHOS add CAOP//SECU CAOP//CASE
* CAEV//DECR CAMV//MAND add CAOP//SECU
* CAEV//DLST n/a + comment added
* CAEV//DVCA CAMV//CHOS comment added
* CAEV//DVOP CAMV//CHOS add CAOP//SLLE CAOP//BUYA + comment
* CAEV//EXRI - comment added
* CAEV//EXTM CAMV//MAND "no options" is the only option - CAOP//SECU not supported in BE market
* CAEV//INTR CAMV//MAND add CAOP//SECU
* CAEV//INTR CAMV//VOLU add CAOP//SECU CAOP//CASH
* CAEV//MCAL CAMV//CHOS CAOP//CASH added for currency option
* CAEV//MRGR CAMV//MAND CAOP//CASH added
* CAMV//MRGR CAMV//CHOS CAOP//CASH and NOAC added
* CAEV//OTHR possible in BE market
* CAEV//REMK - comment added
* CAEV//RHDI CAMV//MAND added using global values }  BE entry in Rights 
* CAEV//RHTS 'n/a' in BE market                                  }  worksheet updated
* CAEV//SMAL  'n/a' in BE market
* CAEV//SOFF CAMV//MAND CAOP//CASE added
* CAEV//SPLR CAMV//CHOS CAOP//SECU added
* CAEV//SUSP  'n/a' in BE market
* CAEV//TEND CAMV//MAND only option is CAOP//CASH


		v4_13		unpublished review version		17) Headers now include country name

		v4_13		unpublished review version		18) UK&IE CAEV//TEND CAMV//MAND n/a and CAMV//CHOS used for squeeze out.  End date of period CSPD used to indicate Legal Expiry Date
19) AU CAEV//EXOF CAMV//VOLU remove entry of EXWA in CAOP column

		v4_13		unpublished review version		20) ES comments and amendments in the EIG Compiled worksheet (email from Carlos del Barrio, national convenor, 8th April 2008)  No cells shaded light yellow remain.  Changes:
* CAEV//CERT now n/a 
* CAEV//CHAN CAMV//VOLU now n/a 
* CAEV//COOP now n/a 
* CAEV//DECR comments removed 
* CAEV//DETI CAMV//MAND CAMV//VOLU now n/a 
* CAEV//DTCH now n/a 
* CAEV//DVSC now n/a  
* CAEV//PDEF now n/a
* CAEV//PINK now n/a
* CAEV//PLAC CAMV//MAND now n/a
* CAEV//PPMT CAMV//CHOS now n/a
* CAEV//REMK now n/a
* CAEV//SMAL now n/a

		V4_14		20080422		Published as the last SR2007 version, further versions will be on SR2008

		SR2008
v4_01		unpublished review version		First version for SR2008
1) Further ES comment in the EIG Compiled worksheet (email from Carlos del Barrio, national convenor, 30th April 2008):  CAEV//DECR options removed, now defaults to global grid.
2) SR2008 changes in the EIG Compiled worksheet:
* CAEV//CPST event deleted 
* READ ME work sheet amended so that shading event light green indicates proposed deletion in SR2009 - no events so far and shading greu indicates new events for SR2008
* CAEV//PRED no longer shaded light grey
* CAEV//CAPI added and shaded light grey, initially n/a in all markets except LU who requested the event
* CAEV//EXOF definition amended
* CAEV//MCAL definition amended
* CAEV//REDM definition amended
* CAEV//REDO definition amended
3) SR2008 changes in the EIG Compiled worksheet:
* CAOP codes deleted - no impact on EIG: 144A, ATCH, BEAR, DETH, REGD, REGS, 
* CAOP code CONV deleted from US column for CAEV//DRAW CAMV//CHOS.  Substitute required, SECU used.  Is this correct? NMPG to confirm.
* CAOP code CONV deleted from FR column for CAEV//MCAL CAMV//CHOS.  SECU substituted.  Is this correct? NMPG to confirm.
* CAOP code CONV deleted from JP column for CAEV//MCAL CAMV//CHOS.  SECU substituted.  Is this correct? NMPG to confirm.
* CAOP code CONV deleted from GB&IE column for CAEV//MCAL CAMV//MAND.  SECU substituted.  Is this correct? NMPG revision at meeting 15th May 2008 - CAMV//MAND defaults to global grid, CAMV//CHOS added with CASH and SECU.
* CAOP code CONV deleted from US column for CAEV//MCAL CAMV//CHOS.  SECU substituted.  Is this correct? NMPG to confirm.
* CAOP code CONV deleted from AT column for CAEV//MRGR CAMV//MAND.  SECU substituted.  Is this correct? NMPG to confirm.
* CAOP code CONV deleted from US column for CAEV//PCAL CAMV//CHOS.  Any substitute required, eg SECU? NMPG to confirm.
* CAOP code CONV deleted from AU column for CAEV//PPMT CAMV//MAND.  Any substitute required, eg SECU? NMPG to confirm.


		SR2008
v4_01		unpublished review version		4) SR2008 changes in the DvE Dates worksheet:
* Add ECPD, GUPA, LAPD, OAPD, SXDT
* Amend description of CVPR
* Placement of UNCO in E1 removed
5) SR2008 changes in the DvE Periods worksheet: none required
6) SR2008 changes in the DvE Rates worksheet: none required
7) SR2008 changes in the DvE Prices worksheet: none required
8) Redemption Matrix worksheet added
9) Redemption matrix events colour coded gold in EIG compiled worksheet and colour notated in READ ME worksheet
10) Lenghthy cross-reference from EIG Compiled CAEV cell to complex worksheet removed as worksheet tab is now coloured


		SR2008
v4_02		published as first SR2008 version May 2008		1) Rate & Amount worksheet SR2009 added
2) DvE worksheets amended to include SMPG change request details for SR2009
3) DvE Dates worksheet updated to include review comments from SMPG meeting April 2008 (Paris)
DvE Dates DIVR guideline placement E1 in MT 564 and D1 in MT 566
DvE Dates EARL guideline placement E1, E2 in MT 564 and D1, D2 in MT 566
DvE Dates FXDT guideline placement E2 in MT 564 and D2 in MT 566
DvE Dates PAYD guideline placement E1, E2 in MT 564 and D1, D2 in MT 566
4) DvE Periods worksheet updated to include review comments from SMPG meeting April 2008 (Paris)
DVE Periods PWAL guideline placement E in MT 564 and D in MT 566
DVE Periods TRDP guideline placement C, E1 in MT 564 and N/A in MT 566
5) DvE Rates worksheet updated to include review comments from SMPG meeting April 2008 (Paris)
DVE Rates ADEX guideline placement E1 in MT 564 and D1 in MT 566
DVE Rates CHAR guideline placement E in MT 564 and D in MT 566
DVE Rates EXCH guideline placement E2 in MT 564 and D2 in MT 566
DVE Rates NEWO guideline placement E1 in MT 564 and D1 in MT 566
DVE Rates NWRT guideline placement E1 in MT 564 and D1 in MT 566
DVE Rates RDIS guideline placement D in MT 564 and C in MT 566
6) DvE Prices worksheet updated to include review comments from SMPG meeting April 2008 (Paris)
DVE Prices INDC guideline placement C and E1 in MT 564 and D1 in MT 566
DVE Prices MRKT guideline placement E1 in MT 564 and D1 in MT 566
DVE Prices OFFR guideline placement E, E2 in MT 564 and D, D2 in MT 566

		SR2008
v4_03		Amendments to DvE sheets following SMPG telco on 20/05/2008		1) Amended CR for AVAL Date
2) Provided more details for FDDT date CR
3) Changed ADSR CR from "Remove from Standards in SR2009" to "Remove from C, D and E" for MT564 and "Remove from C and D" for MT566
4) Changes ISSU CR from "Remove from Standards in SR2009" to "Remove from D,E and E2" for MT564 and "Remove from C, D and D2" for MT566 + Add definition amendment proposal.
5) Sundry corrections (also made to SR2007 version)
* EIG Complied US column CAEV//EXOF CAMV//VOLU add options CASH, CASE, SECU
* EIG Complied US column CAEV//TEND CAMV//VOLU add options CASH, CASE, SECU, NOAC
* EIG Complied JP column CAEV//TEND CAMV//VOLU add options CASH, CASE, SECU
* EIG Complied ES column CAEV//MEET/CMET/XMET/OMET CAMV//VOLU add options CONN, CONY, ABST, NOAC, PROX, SPLI
6) Rights worksheet - ES row amended - "Almost always run as 1 event ..."

		SR2008
v4_04		Slight reorganisation of the documents.
Published 200806		1) Reordering of the different tabs, additional material in READ ME including a note on versions
2) Creation of an "DvE SR 2009" tab that includes all the amendments done to the DvE spreadsheet since the Paris meeting in April 2008 (including change of placement guidelines and change requests to be implemented in SR2009). 
For details of the changes please see change log for v4_02, items 2 to 6 and change  for v4_03, items 1 to 4.
3) The DvE tabs only include the placement guidelines and change requests to take into account for SR2008.
4) EIG Compiled, ES market CAEV//EXOF  CAMV//VOLU  cell amended to default to global grid, and coloured for confirmation
5) EIG Compiled, JP market CAEV//MRGR  CAMV//VOLU  options CAOP//SECU and CASE added to local cell, and coloured for confirmation

		SR2008
v4_05		Slight amendments in DvE Dates tabs		1) Addition of E1 and E2 to placement guidelines of PAYD. Indeed PAYD is mandatory in field 98a in sequence E1 and E2. That means that when aother date qualifier is used in these sequences, it can only be done in addition to PAYD.

		SR2008
v4_06		Slight amendments in EIG compiled tabs		1) EXOF: Deleted CAMV/CAOP codes for AU as in line with global practice. Idem for ES.

		SR2009 V0_1		Amendments following Vienna SMPG meeting and SR2009 MWG		1) 'Read Me' section updated - cells highlighted in blue
2) Addition of a new tab presenting the newly agreed 'EIG release schedule'.
3) Changes to the 'EIG Compiled' tab - cells highlighted in blue:
* CAPI - Addition of NOAC as a CAOP.
* DVOP - Deletion of VOLU line - Insertion of "n/a" for AT is CHOS line
* EXRI - Deletion of VOLU line
* RHTS - Deletion of VOLU line
* PDEF - Addition of an example in US column (from an email received on 14 July 2008)
4) Changes to the 'Rights' tab - cells highlighted in blue - Addition of a new line for ZA
5) Changes to the 'DvE' spreadsheet to reflect the SR2009 MWG decision (pending confirmation by country vote)

		SR2009 V0_2		Amendments and corrections		1) Changes to the 'DvE' spreadsheet: Correct small errors in placement guidelines possibilities before and after SR2009/2010.
2) EIG Compiled - Change GB/IE column for CONV, TEND and DTCH events, SE column updated.

		SR2009 V0_3		Amendments and corrections		1) Change GB/IE column for PRIO

		2009 v1_0				Final Version renamed from EIG DvE SR2009 to EIG DvE 2009, since there is no Standards Release (SR) for CA in 2009.

		2009 v1_1		20090619		correction - CASH option added in the EIG compiled table for the Merger event in the US

		2010 v0_1				New working document for SR2010. As per Release Schedule description (see separate worksheet). 

		2010 v0_2_withCAEP_CA06_9		20090921		Add CAEP for each events

		2010 v0_3		20100121		1. In the EIG Compiled for the DECR event, add a MAND No Options line in the Global Grid (MDPUG request)
2. In the EIG Compiled for the MRGR event, for France, replace CASH by SECU for MAND and CHOS
3. CAMV fotr Priority Issue event are VOLU and CHOS and not 2 times VOLU
4. NOAC added as option for each VOLU event (as per the guidelines provided in README sheet)
5. In DvE table, CEXD and CORD are removed in the SR2010. EXPI and RDTE will be used instead.
6. Replace the "EIG Compiled" sheet by the "EIG+ compiled" sheet which includes dates, periods, prices and rates for each events and country specifics coming from the Consolidated matrix file.

		2010 v0_4				1. In the EIG+ Compiled for the DRIP VOLU event, remove the NL specificities as confirmed by Ben Vandervelpen. VOLU is now N/A for NL
2. In the EIG+ Compiled for the DRIP and DVOP for Austria, these must be CHOS events. Remove AT specificities for VOLU and set as N/A as confirmed by Austria.

		2010v0_4_1				No information change just the reformatting of the EIG+ compiled Definition/comments column to avoid having comments numbering in the global and country specific grid columns.   

		2010v0_4_1_NEXT				Version Used to get the feedback from countries on the EIG+ and DPRP and couuntry specific columns 

		SR2010 v0_6.xls		22-Apr-10		Includes comments from AT, UK, BE, FI, SW, FR, GR

		SR2010 v0_7.xls		26-Apr-10		Latest comments from BE and draft comments from JP included.

		SR2010 v0_8.xls		17-May-10		Latest comments included after Luxembourg meeting

		SR2010 v0_9.xls		18-May-10		3 corrections from UK - Mandatory elements becoming optional.

		SR2010 v0_10.xls		10-Jun-10		Various corrections all checked with countries

		SR2010_V1_0		16-Jun-10		1. The EIG Compiled table has been renamed "EIG+" as the table now includes recommendations for the presence of the Dates, Periods, Rates and Prices elements in sequences D and E/E1/E2 of the MT564 message for each CA event in the global grid and in the country specific columns.
The table has been fully reviewed by the SMPG and by the various NMPG's during March, April May and June 2010. 
The number of changes applied in the EIG+ is so high in this release that the changes have not been highlighted in the table. However, the change log has been filled so as to give an idea of the main changes that have been applied. But the log is not exaustive either.
2. The DvE table has been cleaned up to reflect the final SR2010 status.
3. The Rights table has ben updated too with teh Luxembourg meeting output.
4. The README file has been updated to explain the new information added in the EIG+.
5. The name of the Excel sheet has been changed to "SMPG_CA_Global_Market_Practice_Part_2" as per decision of the CA SMPG at the Luxembourg meeting in April 2010.
The layout of the various worksheets contained in teh spreadsheet has been hamonised.

		SR2010_V1_01		22-Jun-10		Add updates from Germany to the EIG+ table in the DE column..

		SR2010_V1_02		7-Sep-10		1. Rename "Rights Table" as "Distribution With Options"
2. In the DvE table, highlight elements removed in SR2010
3. In the DvE table, update the Guideline column for EFFD date
4. In thE DvE table, add comments on the OFFR price code as a result of SMPG Action item CA 159.
5. In the DvE table, add all codes that are newly created in SR2010.
6. In teh DvE table add a remark on PAYD in seq. D.
7. In the Complex Events table, in the "COMMENTARY on the CELLS from the SMPG TELCO of 1st July 2005" section, the references to the cells have been corrected as a line has been added in front of the table.

		SR2010_V1_1		25-Feb-11		1. In the DvE sheet, add additional comments regarding the SR2011 change requests for PLDT, TDMT, EXER, NWRT.
2. In the Redemption Matrix sheet, add a note for the REDM event.
3. Add the new worksheet "EIG+ Corrections 20110216" describing all agreed changes to the EIG+ global grid at and after the Amsterdam Meeting in 2010.
4. In the EIG+, in the UK Date column, add EFFD were appropriate by UK law and add some wording in the comments column in red.
5. EIG+ CAPI event EFFD [M] replaces PAYD [M]
6. EIG+ EXOF, PRIO, TEND - add comments on the usage of the rate PROR.
5. Add a new "Return Of Capital Matrix" sheet
6. Add a new "Record Date Tracking" sheet
7. Update the EIG+ with Country Specific inputs from DE, JP, NW, DK, ZA
8. In EIG+, in PINK event, change RATE [O] rate to ADEX [O] rate
9. DvE Introduction text

		SR2011_V0_1		21-Feb-11		1. Adapt the DvE table to SR2011 

		SR2011_V1_0		25-May-11		1. "DvE Introduction" sheet removed.
2. DvE table - remove remark on OFFR
3. DvE table  - Add usage rule comments for rates located in both E/D and E2/D2
4. DvE table - Add placement recommendations for non-DPRP qualifiers
5. DvE Table sheet is renamed "Data Element Placement" Guidelines.
6. Definitions of EIG+ Terms - New Updated Sheet 
7. Correction brought on the EIG+ - see specific "EIG+ corrections" sheet for details
8. Yearly release schedule updated

		SR2012_V1_0		21-Feb-12		1. Add comments on SHPR (coming from GMP Part 1) in EIG+ and Return of Capital Matrix.
2; From Data Element Placement tab in table Non-DPRP, leave INCO in 564 seq. E as is and remove from seq F in 564 and totally from 566.
3. Update EIG+ GG and country columns (see "EIG+ Updates since SR2011 V0_1" tab)
4. Fill in "Record Date Tracking" table with countries inputs.
5. Distribution with Options tab - restructure the information in the new columns.

		SR2012_V1_1		23-Jul-12		1. EIG + - see specific EIG+ Updates sheet for details
2. Fill in "Record Date Tracking" table with countries inputs and add XDTE /RDTE principles text box and new settlement cycle column.

		SR2012_V1_2		22-Oct-12		1. EIG + - see specific EIG+ Updates since V1_1 sheet for details.
2. Record Date Tracking Table - Add the new Ex date column.

		SR2013_V1_0		28-Feb-13		1. EIG + - see specific "EIG+ Updates since V1_2" sheet/tab for details.
2. "Definition of EIG+ terms" and "Data Element Placement" sheets updated as per SR2013 changes - see colored cells.
3. In "Complex Events" sheet, add the NOOF event 

		SR2013_V1_1		20-Mar-13		In "HOW TO READ" tab - add one Color convention in the EIG+ worksheet for deleted rows

		SR2013_V1_2		May 2013		1. EIG+ - see updates in "EIG+ Updates since SR2013 V1.1" tab
2. Record Date Tracking Table - Add information for several countries - see changes in green colors 

		SR2014 V0.1		24-Dec-13		1. Distribution with Options table. Correct ICSD line, ZA and SE line.
2. Record Date Tracking Tabl- see highlighted cells
3. EIG+ and CC columns - See specific tab "EIG+ Updates since SR2013 V1.2"
4. Updates in "Data Element Placement tab" (see track chnages)
5. Updates in "Definition of EIG+ terms" tab (see track changes)

		SR2014 V1.0		12-Feb-14		1. Further update of the EIG+ & country column (seee related Tab "EIG+ Updates since SR2013 v1.2"
2. ZA update in Record Date Tracking

		SR2014 V1.1		30-May-14		1. Further update of the EIG+ & country column (seee related Tab "EIG+ Updates since SR2014 v1.0"
2. Create a new InterestPeriod tab (as a follow up to CA281)

		SR2014 V1.1_next				1. Interest period table updated
2. Record Date Table upated
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1.1 [bookmark: _Toc370288883][bookmark: _Toc284341063]Official Corporate Action Event Reference (COAF)

1.1.1 [bookmark: _Toc370288884]Background



The Official Corporate Action Event Reference[footnoteRef:1], COAF, was requested by the SMPG and implemented in  SR2008. The definition of COAF is ‘Official and unique reference assigned by the official central body entity within each market at the beginning of a corporate action event.’ [1:  In ISO15022 the COAF is provided into the :20C::COAF// field located into sequence A of all CA messages. ] 


The primary purpose of the COAF is to allow improved STP in the corporate actions instructions flow from investors to their account servicers and further in the chain of intermediaries, by removing the current requirement that each party in the chain instructs the next party with that party’s CORP. Instead, all parties can use the COAF in their instructions rather than the (changing) CORP.

A secondary purpose is to facilitate the reconciliation of announcements received from different sources for the same event.”

However, until the COAF has gained general acceptance and is widely implemented in corporate action processing, there will be an interim period during which both CORP and COAF references will have to coexist in the ISO 15022 and ISO 20022 CA messages.  The following COAF principles are based and have to be understood in the context of this coexistence premise. 



1.1.2 [bookmark: _Toc370288885]Principles

1.1.2.1 COAF Algorithm

The COAF should be composed of a two parts; a COAF organisation identifier and the actual reference. The organisation identifier specifies the official central body that assigned the COAF as per the issuer’s request. It is a 2 character alphanumeric code and the SMPG verifies that it is unique per organisation. The reference is an alphanumeric code of up to 14 characters, and is unique per official central body.

1.1.2.2 Responsibilities of COAF registration organisations

A centralised list of COAF registration organisations and their identifiers is published by the SMPG and can be found on the SMPG website.

In order to become a COAF registration organisation the entity must be supported by local market participants and accept the SMPG’s COAF principles.

A COAF registration organisation is to assign a COAF for all events notified to it and where the security is issued in the market for which the body is responsible; it is not allowed to limit COAF assignment to securities e.g. issued or listed with the particular entity.

COAFs need to be made public in some form, and not restricted to e.g. stock exchange or CSD members, but the COAF registration organisation may charge for COAF access on a cost recovery basis. The information provided in this form needs to include at least the key details (ISIN, issuer, COAF, event type) allowing market users to identify which event the COAF refers to.

1.1.2.3 Use of COAF

As per the definition, the COAF reference should be unique and two events is are not to be assigned the same COAF.

If an issuer announces the same event for two or more of its issued securities, for example a cash dividend with the exact same terms for both the ordinary share and the preferential share, each event must be given its own COAF reference. The COAF reference must be unique per combination of event code (CAEV), Mandatory/Voluntary (CAMV) indicator  and security (e.g. ISIN).

1.1.2.4 Relationship between CORP and COAF

The Market Practice is to have a one-to-one relationship between CORP and COAF in the context of a bilateral relationship account servicer/account owner, provided all principles are adhered to. Account servicers should give a unique CORP to each event that has been given a unique COAF by the official body.

1.1.2.5 Assignment

a. The COAF should be assigned by the official source as soon as the event has been publicly announced by the issuer (or its agent). The public announcement and assignment of COAF should take place according to the applicable market rules, but by latest before the event has reached the entitlement and/or instructions stage. When the COAF has been assigned, it must be relayed through the processing chain to all market participants who should include it in their communications regarding the event.

b. Not all events will receive COAFs, since not all events are officially announced, e.g. events well known in advance such as fixed interest payment..

c. Notifications may and can be sent before a COAF is assigned.

d. The assignment of a COAF to a previously notified event should trigger an updated notification.

e. The COAF must be carried throughout the entire lifecycle of the CA event and in all CA messages.

1.1.2.6 Withdrawal and cancellation

If the issuer withdraws an event, the COAF is also withdrawn. If the issuer replaces the withdrawn event with a new event, a new COAF must be assigned to the new event.

If an account servicer, including the (I)CSD, cancels an event, the COAF is not cancelled. The account servicer’s new event, replacing the old event, should include the original COAF.

1.1.2.7 Corporate actions instructions

When a client of an account servicer creates and send a corporate action instruction to that account servicer, the instruction must always contain the COAF if it has been assigned. The account servicer’s provider’s CORP value is not mandatory when COAF is present. In that case, it is acceptable to use "NONREF" as the CORP value.

1.1.2.8 Multi-stage events

The Market Practice is to have one COAF per event, and not to have the same COAF for all events that are linked together (or that the issuer considers as one event). Thus, for each separate processing stage/event, there should be one unique COAF.



Example:

An issuer announces a rights issue, according to applicable law. For processing purposes, the CSD (or exchange, as applicable) announces the event to its participants/members as two separate events; a distribution of interim securities (CAEV RHDI) followed by a rights exercise (CAEV EXRI). Each of the two events should be given its own unique COAF.

1.1.2.9 Multi-deposited securities

The Market Practice is to treat events for multi-deposited securities as separate events, one per place of depository. This does not apply to Place of Trading. 



Example:

An issuer announces a split in a security that is deposited on two different central securities depositories. The split will be treated as two separate events, one per Place of depository, and each of the two events should be given a unique COAF.
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1. To include the following text (shown in blue) as additional statement in p.9.10  or to add a new p.9.11.

As  two possibilities exist I give two versions of this point (it’s up to SMPG to make choice between two):

9.11 Clarification on the usage of pull factor qualifiers PRFC/NWFC in INTR CA events.

Guidelines to the usage of MT 564/MT 566 messages to announce/confirm the payment of Interest (INTR) on securities with partial redemption without reduction of Nominal Value.

The SMPG view is now that pull factor used to calculate the value of the outstanding principal of the financial instrument on which interest is payable (for factored securities) is to be considered:

· as pull factor applicable before the date of interest payment (as Previous factor) and qualifier PRFC is to be used in cases where there is a change of factors on the interest payment date (the redemption CA (PRED/ REDM) falls on the date of interest payment and interest payment date is simultaneously the factor date),

· as current pull factor applicable before the date of interest payment and qualifier NWFC is to be used in cases where there is no change of factors on the interest payment date (there is no redemption CA (PRED/ REDM) on the date of interest payment and the factor date does not falls on interest payment date).

The ISITC US Market Practice document in section on “subsequence B1 Financial Instrument Attributes” for more information on the usage of the previous factor (:92a::PRFC) and next factor (:92a::NWFC) is not applicable to the above mentioned case and is to be considered as local market practice.



		Sequence

		Tag 

		Qualifier 

		Decision Date 

		Implement. Date 

		Update Date 

		Open Item Ref. 



		FIA

		92a

		PRFC, NWFC

		

		

		

		CA278







OR



9.11 Clarification on the usage of pull factor qualifiers PRFC/NWFC in INTR CA events.

Guidelines to the usage of MT 564/MT 566 messages to announce/confirm the payment of Interest (INTR) on securities with partial redemption without reduction of Nominal Value.

The SMPG view is now that pull factor used to calculate the value of the outstanding principal of the financial instrument on which interest is payable (for factored securities) is to be considered as pull factor applicable before the date of interest payment (as Previous factor) and qualifier PRFC is to be used irrespectively of the presence of redemption CA (PRED/ REDM) on the date of interest payment.

The ISITC US Market Practice document in section on “subsequence B1 Financial Instrument Attributes” for more information on the usage of the previous factor (:92a::PRFC) and next factor (:92a::NWFC) is not applicable to the above mentioned case and is to be considered as local market practice.



		Sequence

		Tag 

		Qualifier 

		Decision Date 

		Implement. Date 

		Update Date 

		Open Item Ref. 



		FIA

		92a

		PRFC, NWFC

		

		

		

		CA278







2. In p.9.10 – to exclude the phrase (shown in red)

9.10 Use of Previous and Next Factors 

Affirmed at the SR2007 maintenance meeting that no more than two factors are needed (i.e. Previous and New factor) for one corporate action event. The requirement [for a current factor] could be fulfilled by announcing the next event in another MT 564, using again Previous and New factor. 

For example, relative to a specified redemption date, the previous factor applies before that date and the new factor applies on and after that date.

Please refer to the ISITC US Market Practice document in section on “subsequence B1 Financial Instrument Attributes” for more information on the usage of the previous factor (:92a::PRFC) and next factor (:92a::NWFC).

		Sequence

		Tag 

		Qualifier 

		SMPG Decision Date 

		SMPG Implementation Date 

		Agenda Ref 



		FIA

		92a 

		PRFC,

NWFC 

		October 2006 

		N/A 

		SR2007 III.64







3. It seems that  it is better to change the order an put p.9.10 and 9.11 just after  p.9.3 or to put all three in one point.

For information I included this point (9.3)  in the document.

[bookmark: _GoBack]

9 Market Practices on Particular Events

9.3 On Payment of and principal amount2 and PRII 

Guidelines to the usage of MT 564/MT 566 messages to announce/confirm the combined payment of Interest and Principal (Corporate bond at Maturity, Mortgage back Security). 

Should a custodian announce/confirm each type of cash movement (Interest or Principal) in a separate MT 564/MT 566 or should they be combined within one message using different qualifiers for the amounts in field 19B (Amount) of subsequence D2 (Cash Movements) of the message? 

Also for P&I announced via one MT 564, it is accepted to confirm a combined payment of Principal and interest via 2 separate MT 566? 

The SMPG view is now that two events should be used. The use of CAEV//PRII does NOT indicate whether the principal repayment involves a reduction of nominal value or not, The SMPG group agreed that it should now be handled in two events (INTR; interest payment and PRED: partial Redemption Without Reduction of Nominal Value. Any use of CAEV//PRII is now specific national market practice and should be documented as such (eg in the AU and US markets).



		Sequence

		Tag 

		Qualifier 

		Decision Date 

		Implement. Date 

		Update Date 

		Open Item Ref. 



		

		

		

		Jun-2002/ Nov 2004

		May 2005

		May 2011

		CA 56/142
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Tag
Qualifier

92C - Rate

PRFC - Previous Factor
NWFC - Next Factor

Tag Presence

optional

Message Usage

Recommended ISITC Market Practice
+  PRFC identifies the factor that was applied to the previous redemption/payment date.

+ NWFC identifies the factor being applied to the next (current) redemption date.

Recommend the following usage for factor reporting using the MT564 messages:
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Corporate Actions Market Practice Guidelines Final November 2013

CURRENT FACTOR:  .00162643 Factor published on May 4™ & used to calculate the May15™
payment

NEXT FACTOR: 00153293 Factor published on May 4% & will be used to calculate the
June 15% payment and may not be known at the time of the
‘announcement

POSITION LEVEL: .00009285 Is the difference between the previous factor (.00171928)

and the current factor (.00162643) which will be used to
determine the current payment for May 15%.

00009285 is multiplied by the face value of the security to determine the May 15% payment. The
client needs to know the previous factor (was used for April 15) and current factor (which s being
used for May 15%) to determine the rate used to calculate the May 15% payment. The current and
next factor will be used in cash projection and for cash modeling purposes to determine the next
payment on June 15%.

POOL LEVEL: The client will use the previous factor to determine what percentage of the loan has
been paid off. If the security was 10 million when issued in the market and the client only purchased
1 million, the previous factor allows the client to calculate and determine what portion of the original
pool has been paid. This allows the client to complete accruals and market analysis.

Note: In SR2006 Current Factor (CUFC) was removed from the message. The agreed upon method to
report this is as noted below.

Based on the above illustration, the mapping of factor information is a follows:
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3.2.2.3.1 Example for illustrative purposes:

SECURITY NUMBER: ~ 31341HCN3

SECURITY TYPE: FREDDIE MAC

PREVIOUS FACTOR:  .00171928 Factor used to calculate the April 15" payment & May 15™
payment
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Based on the above illustration, the mapping of factor information is a follows:

+  92C:PRFC//0.00171928 (value of factor from previous payment)
*  92C::NWFC//0.00162643 (value of factor for current payment)

The standard does not support a value to represent current factor. Therefore, the market practice
recommendation for the 564 Notification is to map the current factor value to the NWFC qualifier.
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