
Notes for completing the template
1.) A separate form must be used for each change request. Please do not submit multiple requests on one form.

2.) All the shaded cells must be completed. (Replace the text that is in blue or red Italics).
3.) Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered.
	Proposed title of change request 

	Differentiate between market and reverse claims in ADDB business indicator (MT 564 and MT 566)

	Origin of request

	Requesting country/Industry body: 
	Country code
	OR Name of industry body

	
	DE
	DE NMPG/DESSUG

	Person or persons that can be contacted for additional information
	Name: 


Andreana Pileri
Email Address:
andreana.g.pileri@commerzbank.com
Telephone number:
+49 69 136 29140
Name:


Daniel Schaefer
Email Address:
Daniel.Schaefer@hsbc.de
Telephone number:
+49 211 910 2362

	Group that sponsors the request
It must be a group of users or multiple institutions within a group
	DE NMPG/DESSUG

	Is this change required for regulatory reasons?
	NO 

	
	If ‘YES’, it is mandatory to state the regulatory requirements or provide a link to the regulation.

	Business impact of request: 

	Indicate with an X the appropriate impact on business applications 

	
	HIGH - High Impact on business applications 

	X
	MEDIUM - Medium Impact on business applications

	
	LOW – Low Impact on business applications

	<Comments on impact on business applications – this is optional >

	Impact on traffic/events/users and commitment to implement the change

	Total number of messages of this type that the sponsors currently send and receive in one year
	MT 564/MT 566 for claims (market and reverse): Today > 500.000 (after introduction of record date in DE app. 100.000 (= estimation).

	Of the messages sent and received (see previous cell), how many will use this change in the future?
	MT 564/MT 566 for reverse claims only: > 30.000 

	Country, community  or group that is committed to use this change
	German market; but should be useful for all markets, e.g. T2S markets. 

	Year they commit to use this change
	2017

	Business rationale for the change

	Proposal is to add a new qualifier in ADDB business indicator (sequence CA details – MT 564 and MT 566) for reverse claims, in order to distinguish reverse and market claims.
Market claims are generated for transactions with trade date prior to ex date and settlement date after record date.

Reverse claims are generated for transactions with trade date on or after ex date and settlement date between ex date and record date, inclusive.

The message sender, because he will receive less or no more requests about the background of the claim

And the receiver, as he is able to identify directly based on a standard field the nature of the claim. Today he has to evaluate free text information (70E, if trade date and settlement date of the underlying trade displayed there), or check with the trade reference in his own trade repository.

1. The differentiation based on a standard field is necessary for following reasons:
· Market claims are created based on different criteria compared to reverse claims (see rules above)

· Reverse claims are created for differed transaction types compared to market claims; For example T+0 instructions against the Vaults account (mark up, mark down, physical deliveries) are relevant for reverse claims (settled between ex date and record date inclusive), but not for market claims.

· Reverse claims for specific instructions (see bullet no. 2) have different taxation rules compared to market claims.



	Nature of change / proposed change 

	In future field ADDB (22F) in sequence D - CA Details should have the following transaction management related qualifiers (changes marked red; consists of one new qualifier and some wording changes to get better structure in it):
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 ACLA

Automatic Market Claims and Transformations
Will automatically give rise to market claims and transformations by the account servicer (typically, a CSD).
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ATXF

Subject to Transformation

As a result of the Corporate Action, all transactions in the underlying security will be cancelled by the system and replaced with transactions in the outturn resource(s).
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CLAI

Market Claim or Compensation
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Relates to a market claim on the associated corporate action event.
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 NAMC

No Automatic Market Claims and Transformations

The event will not automatically give rise to market claims and transformations by the account servicer (typically, a CSD).

RCLA

Reverse Claim

Relates to a reverse claim on the associated corporate action event.


	Describe a current work around if one exists

	

	Message type(s) impacted

	MT 564
MT 566

	Business scenario examples

	The following example is a MT 566 for a market claim in case of a German dividend payment. With implementation of record date (01.01.2016), beside market claims also reverse claims will appear, then in field 22F ADDB the new qualifier RCLA could be displayed to identify the claim directly as a reverse claim.

ä1:       F01DAKVDEFFADOM1234123456ü       

 ä2:       I566WERTWERTXPNLNü               
 ä3: ä108: KADA103804272336üü               

 ä4:                                        

     :16R: GENL                             

     :20C: :CORP//1202015053841500          

     :20C: :SEME//KADA103804272336          

     :23G: NEWM                             

     :22F: :CAEV//DVCA                      

     :98C: :PREP//20150410103804            

     :16R: LINK                             

     :13A: :LINK//540                       
     :20C: :RELA//G15040900RFJA1        

     :16S: LINK                         

     :16S: GENL                         

     :16R: USECU                        

     :97A: :SAFE//12340000              
     :35B: ISIN DE0005200000            

           BEIERSDORF AG O.N.           

     :16R: FIA                          

     :11A: :DENO//EUR                   

     :16S: FIA                          

     :93B: :CONB//UNIT/15650,           

     :16S: USECU                        

     :16R: CADETL                

     :98A: :XDTE//20150401       

     :98A: :RDTE//20150331       

    :22F: :ADDB//CLAI           

     :16S: CADETL                

     :16R: CACONF                

     :13A: :CAON//001            

     :22F: :CAOP//CASH           

     :16R: CASHMOVE              

     :22H: :CRDB//CRED           

     :97A: :CASH//12340000       
     :19B: :PSTA//EUR8065,62     

     :19B: :MKTC//EUR8065,62                  

     :19B: :GRSS//EUR10955,                   

     :19B: :TAXR//EUR2738,75                  

     :19B: :ATAX//EUR150,63                   

     :98A: :POST//20150410                    

     :98A: :VALU//20150410                    

     :98A: :PAYD//20150401                    

     :92F: :GRSS//EUR0,7                      

     :92A: :TAXR//25,                         

     :92A: :ATAX//5,5                         

     :92J: :GRSS//TXBL/EUR0,700000000/ACTU    

     :92J: :TAXE//WITL/EUR0,700000000/ACTU    

     :16S: CASHMOVE                                   

     :16S: CACONF                                     

     :16R: ADDINFO                                    

     :70E: :ADTX//COMPENSATION OF OTC TRADE           

           TR RELA0000129222                          

           TRADE DAY20150331                          

           COUNTERPART1233340000                        
           ACTUAL SETTLEMENT DATE20150409             

           KADI-LFNR 67924                            
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