


[bookmark: _GoBack]We had repurchase offer (BIDS) on ISINs XS0747771128 (2017 Notes) and
XS0843310748 (2018 Notes).
At the launch off the offer issuer determined Maximum Acceptance Amount of €400,000,000.
Order of priority:
2017 Notes - Priority 1
2018 Notes - Priority 2

As per offer memorandum:
The company will accept valid tenders in accordance with the Order of Priority until either
(i) it has accepted all of the Notes validly tendered, or
(ii) the aggregate nominal amount of all Notes which have been accepted is the maximum amount that can be accepted without exceeding the Maximum Acceptance Amount.

At the announcement of results issuer confirmed that the aggregate nominal amount tendered exceeded Maximum Acceptance Amount therefore it has accepted the tender instructions as follows:
- 2017 Notes with a proration rate 95.1333%
- Company did not accept any of 2018 Notes

So here we have now examples:
2017 Notes with a proration rate 95.1333%
- Customer A instructed 200,000: Company accepted 190,000 and 10,000 were returned back to noteholder
- Customer B instructed 100,000; Company did not accept this instruction, because after applying proration factor accepted quantity would be less than minimum settlement amount for this security of 100,000

2018 Notes - Company did not accept any instructions

How should the above instructions be reported via MT566/MT567 to our clients?
As mentioned there's currently no SMPG recommendation and potentially there's a need for new SWIFT qualifier in order to report these correctly.
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