Questions from Swiss NMPG 
1.) Usage of INTR as Rate Qualifier in Field 92a on Variable/Floating Rate Bonds/Notes
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Opposed to the Qualifier NXRT which states that the rate mentioned in the message is applicable to an interest payment period, the rate for INTR is by definition applied to a period of one year.
In conjuncture with variable rate instruments based on, for example the 3-Month-LIBOR, the questions arises, what is the “annual rate” applicable for the second and third and period of each year? If one follows the definition by the book, INTR should only be stated in the last period of the instrument, because only then the information within the field is computable without making any assumptions when sending the CA Notification MT564 message.
Should INTR be used in this context at all? If not, what use is the information provided in NXRT? Should we create an new Qualifier CSTR (Interest rate applicable to the current short-term interest payment period in relation to variable rate instruments)? Should the description of INTR be amended to cover for payment periods of less than a year?
(see rows 13 & 14 in the Excel file on the last page)


2.) Usage of INTP with Option F (i.e. amount with a currency)
(see rows 16 & 17 in the Excel file)
If an account servicer uses INTP with option F, what is the correct usage?
Must the amount in the message be calculated for 1 (FAMT) or is it OK to provide the amount for the smallest denomination, if its value is stated in MINO in sequence B1 of the same message? If yes, are MIEX and/or MILT an admissible alternative to MINO?



image1.gif




image2.emf
INTR_NXTR_INTP.xls x


INTR_NXTR_INTP.xlsx
Tabelle1

		CAEV=INTR		Variable/Floating Rate Bonds



		Field		Issue Date		2nd Fixing		<1st Payment		>1st Payment		3nd Fixing		<2nd Payment		>2nd Payment		4th Fixing		<3rd Payment		>3rd Payment		5th Fixing		<4th Payment		>4th Payment		6th Fixing		<5th Payment

		Rate in % for actual or next period		4.3345		4.3079						4.2279						4.4834						4.3907						4.3001

		Rate in % pa		4.3345		4.3345		4.3345		4.314459

Blumer Michael (TSZA 43): Calculation based on the first period and on the assumption that the 2nd rate will remain unchanged until the end of a full calender year after the issue date		4.314459		4.314459		4.27413

Blumer Michael (TSZA 43): Calculation based on the first and second period and on the assumption that the 3rd rate will remain unchanged until the end of a full calender year after the issue date
		4.27413		4.27413		4.33853

Blumer Michael (TSZA 43): Calculation based on all four periods		4.33853		4.33853		4.3907		4.3907		4.3907

		Message		564		564		564		564		564		564		564		564		564		564		564		564		564		564		564

		Function		NEWM		REPL		REPE		NEWM		REPL		REPE		NEWM		REPL		REPE		NEWM		REPL		REPE		NEWM		REPL		REPE

		MICO		A006		A006		A006		A006		A006		A006		A0006		A0006		A0006		A0006		A0006		A0006		A0006		A006		A006

		NXRT

Blumer Michael (TSZA 43): Seq. B1 22. Field 92a
or
Seq. E1a 77. Field 92a
		UKWN		4,3079		4,3079		UKWN		4,2279		4,2279		UKWN		4,4843		4,4843		UKWN		4,3907		4,3907		UKWN		4,3001		4,3001

		MINO

Blumer Michael (TSZA 43): Seq. B1 23. Field 36B
		5000,		5000,		5000,		5000,		5000,		5000,		5000,		5000,		5000,		5000,		5000,		5000,		5000,		5000,		5000,

		INPE

Blumer Michael (TSZA 43): Seq. D 44. Field 69A
		20150101
/
20150331		20150101
/
20150331		20150101
/
20150331		20150401
/
20150630		20150401
/
20150630		20150401
/
20150630		20150701
/
20150930		20150701
/
20150930		20150701
/
20150930		20151001
/
20151231		20151001
/
20151231		20151001
/
20151231		20160101
/
20160331		20160101
/
20160331		20160101
/
20160331

		DAAC

Blumer Michael (TSZA 43): Seq. D 45. Field 99A
		90		90		90		91		91		91		92		92		92		92		92		92		91		91		91

		INTR (1)

Blumer Michael (TSZA 43): Seq. D 46. Field 92A
		4,3345		4,3345		4,3345		4,3079		4,3079		4,3079		4,2279		4,2279		4,2279		4,4834		4,4834		4,4834		4,3907		4,3907		4,3907

		INTR (2)

Blumer Michael (TSZA 43): Seq. D 46. Field 92A
		4,3345		4,3345		4,3345		4,314459		4,314459		4,314459		4,27413		4,27413		4,27413		4,33853		4,33853		4,33853		4,3907		4,3907		4,3907

		92A::INTP

Blumer Michael (TSZA 43): Seq. E2 94. Field 92a						4,3345						4,3079						4,2279						4,4834						4,3907

		92F::INTP (1)

Blumer Michael (TSZA 43): Seq. E2 94. Field 92a						53,439044						53,701219						53,283123						56,503123						54,583838

		92F::INTP (2)

Blumer Michael (TSZA 43): Seq. E2 94. Field 92a								

Blumer Michael (TSZA 43): Calculation based on the first period and on the assumption that the 2nd rate will remain unchanged until the end of a full calender year after the issue date		

Blumer Michael (TSZA 43): Seq. B1 22. Field 92a
or
Seq. E1a 77. Field 92a
		

Blumer Michael (TSZA 43): Seq. B1 23. Field 36B
		

Blumer Michael (TSZA 43): Seq. D 44. Field 69A
														

Blumer Michael (TSZA 43): Calculation based on the first and second period and on the assumption that the 3rd rate will remain unchanged until the end of a full calender year after the issue date
		

Blumer Michael (TSZA 43): Seq. D 45. Field 99A
		

Blumer Michael (TSZA 43): Seq. D 46. Field 92A
		

Blumer Michael (TSZA 43): Seq. D 46. Field 92A
																				

Blumer Michael (TSZA 43): Calculation based on all four periods		

Blumer Michael (TSZA 43): Seq. E2 94. Field 92a		

Blumer Michael (TSZA 43): Seq. E2 94. Field 92a						0,010687909						0,010740244						0,010656625						0,011300625						0,010916768

				1.0687808219		3.2456780822		4.314459

				1.0687808219		1.0740243836		2.1313249315		4.274130

				1.0687808219		1.0740243836		1.0656624658		1.1300624658		4.338530
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