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[bookmark: _Toc482870651][bookmark: _Toc436145644][bookmark: _Toc450127687][bookmark: OLE_LINK5][bookmark: OLE_LINK8]Welcome
Steve Sloan, newly elected co-Chair of the ISITC US CA WG joins the SMPG CA WG physical meeting for the first time. Welcome Steve!
[bookmark: _Toc482870652]Meeting Agenda
These minutes are based on the distributed meeting agenda. See document ”SMPG_Meeting_Dublin_26_28_Apr_2017_CA_DetailedAgenda_FINAL” (also posted on the SMPG web site):


[bookmark: _Toc436145646][bookmark: _Toc450127689][bookmark: _Toc482870653]Next Telco/Meeting Schedule for 2017 Q3 and 4
On Tuesday May 23, June 27, Sept. 12, Nov. 7, Dec 12 
All teleconferences from 2 to 4 PM CET. 
[bookmark: _Toc482870654]Approval of March 28 conf. call minutes
In the open item CA362, remove comment in the last sentence about DK. 
The minutes of March 28 are approved. 
[bookmark: _Toc479157745][bookmark: _Toc482870655]CA203	SR2017 – AVAL in EIG & Remaining SR2017 Template Questions
A. Issues in some SMPG Samples: 
When reviewing the templates for developing the CA Usage Guidelines on MS, Jacques has noticed a few issues with the following templates:
a) PPMT CHOS: There is a template for PPMT CHOS whilst PPMT is not supported in our EIG GG. It is just supported by AU in their country column however AU supports PPMT MAND and not CHOS?
Decision: Remove the PPMT CHOS line from the EIG+ but keep PPMT MAND for Australia. Also, remove the sample PPMT CHOS from the SMPG templates doc.
b) CLSA VOLU: In the EIG GG, we have the option ABST whilst in the template we have CONN instead. The EIG GG shows also OFFR and RATE as optional however in the template we have no movements at all that are illustrated and therefore OFFR and RATE usage is not illustrated? Should they be illustrated in a CASH Move sequence?
Decision: OFFR and RATE are optional elements; therefore they do not necessarily need to appear in the sample. Movements are not mandatory for the MT 564 sample as any cash movements in class action are not known when announced and might be confirmed only years after the announcements.  ISITC confirms that CONN option is correct and ABST is not. 
c)  DTCH VOLU and DTCH VOLU US: Both templates do not seem to reflect correctly the EIG GG and CC for US. For instance for US:   MAXP, MINP, REVO, BIDI are indicated as Mandatory in the EIG and are shown as optional in the template. Similarly, REVO is indicated in the EIG GG but is not present in the template for the generic DTCH VOLU.
Decision: ISITC and UK to review their respective DTCH template and align them with the EIG though DTCH VOLU usage is very limited in the UK. ISITC confirms that their DTCH VOLU template is incorrect and EIG column is ok.
B. Adding AVAL date in the EIG+ ? 
Decision: Do not to add AVAL to the EIG, as context is required, otherwise it will add to confusion. However it may be added to the local country column if required.
C. EIG+ US Column
ISITC has reviewed the entire EIG+ US column. ISITC (Steve) will send the new column and detailed changes to Jacques before end of week.
Actions:
1. Steve/Pau/Matthew: to review their respective DTCH VOLU template and communicate changes to Jacques asap.
2. Jacques to implement the above decisions for SMPG templates and create new EIG+ version when US column is updated. 
[bookmark: _Toc482870656][bookmark: _Toc479157746]CA221	Tax Certification Process
It was preliminarily agreed in Zurich that a full harmonisation is not possible as some markets do tax certification in the event and others as a separate event and there is no consensus on a common solution. 
See below attached the comparison table with pros and cons on both solutions:


The goal should rather be to ensure that we have a global market practice for both scenarios. 
A comparison with rights issue led to the review of the “Distribution with Options” tab (rights issue in 1/2 events) in GMP Part 2. 
Jyi-Chen confirms that SG has adopted the 2 events scenario whilst some in Taiwan used PRIO as TW does not create a right (rights are not legally recognised in the market). The TW NMPG has apparently now decided to work with a sort of “virtual” right and using a fake RHTS event (RHTS value used in a DSS) so as to skip the mandatory sequence C. 
This implementation with a DSS for RHTS will only work for the local market. The SMPG recommendation should rather be to use PRIO instead as it does not require a specific implementation of RHTS for that market for global players.
Actions:
1. UK (Matthew) and US (Paul/Steve) to check if feedback has already been collected and sent it to Jacques. 
2. Jacques & Jyi-Chen to check the TW MP status about their new rights distribution event.
3. PL (Michal) to communicate whether Rights distribution is in 1 or 2 steps in Poland.
[bookmark: _Toc482870657]CA279	Claims in the T2S context
The following document is a consolidation of all input tables received from the markets on the market claim process. The initial idea was to gather information first in order to analyse afterwards the results and then decide how to progress and engage with the SnR WG.

The problems are worse in T2S due to cross border market claims and involvement of different countries.  


Bernard presents the consolidated input file (see above) built from the tables filled in by NMPGs. 
Outcome of the input file review:
· FR & CH: There was a misunderstanding on what “optional” & “mandatory” means in the consolidated table as Mandatory for FR and Optional for CH means the same as CH considered “O” or “M” when one has subscribed to the MC service only. In FR, once one has subscribed, it is mandatory.
· NL: Netherlands operate on historical platform, needs to be upgraded but couldn’t do it at the same time as T2S. Some of the NL answers in the table should be re-checked with Ben. It is however a bit strange that there are so many differences with the FR market as both are in ESES! To be checked with Ben as well.
· DE: Changes need to be made to the table for the German market. 564 and 566 are for cash, 544 and 546 for securities. The table is at CSD level only. There is a specific case also in DE: MT 566 is mandatory for cash and N/A for secu. Same for the MT 564 for cash only.
· DK: VP to be changed into DK. The responses are based on the current system/solution, not on the one which will be implemented with the DKK migration to T2S in October 2018.
· FI: has responded based on how the future Release 2 (before de-scoping) expected for Oct. 2018 would act. A comment needs to be added regarding this, and the timing.
· IT. Input is missing. Unfortunately the Italian market is discussing an investor/issuer CSD market claim-related change and has no implementation date for this yet. Therefore the NMPG has not been able to respond. 
· It should be made clear in the table that the matrix reflects local securities within the CSD (eg. French securities for FR Market, Italian securities for the Italian Market, …).
· The statements are generally clear, but inclusion of cash claims into pending and settled transaction reports should be clarified by each CSD.
· Despite a few changes that can be brought to the various inputs, the conclusions of our review can be summarized as follows:
· On the compensation part, the MT566 should be used to confirm settlement of all market claims since it is used by all today. The MT 536 is also used by all. The SMPG could therefore give recommendation on the usage of elements in these 2 messages.
· On the detection of Market Claims part: The problem is mainly in the notification of the creation of a market claim, some use the MT564, others the MT548, but neither message type works well for this purpose. 
· At this stage, Markets/providers/CSDs have already implemented a solution and money is spent, so it will be difficult to recommend changes right now. We believe it would be very difficult, if not impossible, to have all CSDs harmonise on a solution based on ISO 15022.
Hence the long-term goal should be to harmonise in ISO 20022, resulting in the need to create at least a market claim detection/creation message.
· Proposed approach:
· Short term: Finalise the input tables and review each column having in mind that it should be the “future” view and with the assumption that all messages are on subscription, but if you subscribe can you opt in or out of the market claims for those messages.
· Short to medium term – leave messages as they are currently and look at the possibility of smaller alignments within message types and fine tune the usage of elements with SMPG recommendations. The harmonization of elements/codes should be split between the 2 groups: MT564 => CA ; MT548 => SnR
· The long-term goal should be to harmonise in ISO 20022, resulting in the need to create at least a new market claim detection/creation message. For this, we should reach out short term to the relevant market groups/associations, e.g. CAJWG, CASG, AFME, AGC, ECSDA in order to share the conclusions of our analysis and to get their sponsorship for a future ISO20022 Business Justification for a new message. We should work with all markets for this new message and not only with the T2S ones eg. US, Japan, Australia: the CSD of these Markets are already under ISO 20022).
Actions:
1. All markets: to review their input and finalise the grid as per the agreed assumptions above. Amend any misunderstandings/errors, amend the responses as of (full) T2S migration. To be completed before the summer.
2. Paola, Matthew: Add major markets missing in the table (IT, UK) asap.
3. Christine, Véronique and Bernard to write a letter to the relevant groups (CAJWG, CASG, AFME, AGC, ECSDA) describing our conclusions (including the high level matrix) and proposed approach (business case) to get their endorsement. Draft to be reviewed and co-signed with the Steering Committee and SnR co-chairs before the summer.
4. Christine, Bernard to engage with the SnR WG in order to issue with the CA WG common recommendations on the existing CA & settlement messages on both the detection and compensation parts. To be started after the summer.
5. SMPG CA WG: to create a BJ for new ISO 20022 messages once we get the endorsement of the relevant groups (medium term).
[bookmark: _Toc479157747][bookmark: _Toc482870658]CA315	Extending CA MPs to ISO 20022
Jacques presents the input document with the different review group proposals consolidated for combining ISO 15022 and ISO 20022 references in the reference tables and in the MP text:


The group agrees to work with the proposal from review groups 3 & 4 as a basis with the following comments:
· Regarding the reference tables, we should not use the full path of the elements for ISO 20022 as it is very long and not easily readable. It is proposed to come up with a notation for the main message sequences (like in 15022 with sequences A/B/C/D/E/E1/E2) so that the path can be shortened.
· Regarding ISO 15022 examples in GMP1, we should try to remove those examples from the text and rather either refer to the SMPG samples when possible or replace the example with text or move the examples in a new  appendix at the end of the document.
· When examples are necessary in GMP1, they should be in both ISO 20022 and ISO 15022 syntaxes.
Decision/Agreed approach:
· Cosmetic changes: Jacques can start changing the reference tables and text references sections by sections and chapter by chapter once a notation for the ISO 20022 path is found for the reference table.
· For all new MPs, create directly the MPs for both ISO 15022 and ISO 20022.
· In the medium term, we can start reviewing more in depth the wording of some of the MP chapter by Chapter based on the comments made by the different review groups and proposals to move some sections in different chapters in GMP1. All changes to be reviewed by the whole group. 
Action: Jacques to propose a notation for the path in reference table and once agreed start on the cosmetic changes in the document.
[bookmark: _Toc482870659][bookmark: _Toc479157748]CA342	Issue with Stock Lending Deadline (BORD) repeatability MT Implementation
Jacques presents the proposed CR (see below) so as to correct the repeatability issue in MT for the BORD deadline (BORD should only have been repeatable for Format Options A and J).


The WG agrees with the CR and it can be submitted to SWIFT.
Action: Jacques to submit the CR and close item.
[bookmark: _Toc482870660]CA343	Deemed Distribution Payment CR – Tax Subgroup Progress
ISITC has provided the following draft CR before the Dublin meeting:


On the US side, the requirements are driven by the new 871M regulation for derivatives and 305C regulations for which taxes are levied on not paid revenues like for instance on the increase of a derivative value but on which there is no distribution.
Jyi-Chen and Steve explained the business scenario.
Identification of the event is the biggest problem the custodians are having for now. A new CA event will be requested as in the AU request of last year since this tax event needs to be clearly identified so as to be routed to the right department for processing (and not to the “income” dept.).
IRS requires from the Custodians the announcement of the taxation and that they inform clients on the amount debited, so MT564 and MT566 (+related 20022 messages) are necessary. 
Decision: The WG approved the CR overall. It also agrees with the following:
· the creation of a new specific event for this, 
· the creation of a new “deemed amount” like GTAX Gross Taxable Amount,
· the creation of a new indicator in CADETL to identify the type of tax similarly to the RHDI indicator like :22F::TXEV//DEEM and using a DSS for creating proprietary code values,
· no need to create a new option code as “CASH” option can be reused, no need as well for a new rate as GRSS could be reused,
· the CR should provide for definitions (of those new elements) as generic as possible without becoming too wide, since this may eventually affect more markets than US and AU,
· a new SMPG market practice might be needed for this event as well as eventually a new template,
· the case where there is a basket of securities underlying the derivative must be covered too (for basket of securities, a security identifier for the whole basket will be announced, and not individual securities IDs).
Action: ISITC (Steve/Paul) to finalise the CR and send it for review asap (before the next conference call in May) so that amendments may eventually be applied if need be before the June 1st deadline for submission.
[bookmark: _Toc479157749][bookmark: _Toc482870661]CA344	Analyse impact of creating new "Interest Period Inclusive" element besides INPE
Consolidated input provided by Mike:


Some markets announce inclusive/inclusive, some inclusive/exclusive.  All agree there is an issue, but no market wants to change and it’s not a huge issue.
For the calculation of the interest, the 564 is probably not used, it is rather the vendor reference data feeds that are used instead.
Jean-Pierre confirms that the FR Market is in favor of a CR for the creation of an INPI qualifier (an inclusive period). However it will be difficult to avoid the misuse of this new code and how can we guarantee that correct dates will be entered in the codes anyway?
The global issue is that no one wants to change the way it works today. In the Swedish market, issuers have also different ways to announce and there is not a standard way. On the other way round, shouldn’t we have DAAC mandatory? However some raise the fact that it may create additional confusion.
Most agree that DAAC is the only correct data because the number of days is always correct whatever the dates indicated in INPE are.
Data Providers provide sometime different periods (INPE) values for the same event. DAAC is probably more used than INPE. In summary, INTP, PAYD, RDTE for entitlement and DAAC are needed whilst INPE is rather used for verification.
Decision: The group agrees to change INPE to optional in the EIG+ and to add DAAC, as optional, to the INTR templates. 
Action: Jacques to apply the decision above in the EIG+ and templates and close item.
[bookmark: _Toc482870662][bookmark: _Toc479157750]CA346	Conduit Foreign Income (CFI) CR – Tax subgroup Progress


A CFI CR from Australia was presented last year but the business case was deemed a bit insufficient at the time.  The request is for a new Rate Type Code associated to GRSS and NETT qualifiers similarly to SOIC (Sundry), FLFR (Fully Franked) and UNFR (Unfranked).
Bernard asked what is the difference between franked, unfranked and taxable or tax free?  When would Australia use TXBL and TXFR? 
In AU, different categories trigger different way of reporting.  Australia (and UK) has an imputation system. Tax is already charged as corporate tax. A new CFI rate type code would complete the group of rate type codes and promote STP for Australia.
COIN would not work in this case as there is no obligation to report the country of income. Nevertheless, using a ‘fake’ country code might be a solution if feasible!  
After investigation with Paul Janssens from SWIFT, it appears that ISO 3166 allows for the creation of country codes that are not officially recognised by the United Nations if there is a clear business need, e.g. for Kosovo, SWIFT uses “XK” and “XE” is used for “Europe”. 
These are user assigned codes (XA to XX and ZZ).  These are not positively validated.  XK has been positively validated.  A change request to justify a change of network validation would be required for that in any case. Nevertheless, adding a new rate type code would likely be the cleanest solution for AU.
The group agrees that a new 19B Amount type would also be required to match the CFI rate type code.
Germany uses SOIC for foreign income for funds (will end next year).
Action: Recommendation for the CR to be finalised at next call.
[bookmark: _Toc482870663]CA349	Extend Coverage of CERT in MT564 seq. D
The tax SG has suggested to modify the CERT deadline definition as follows: (see CR attached):


The goal of the definition change is to enlarge the scope of CERT in addition to the case related to declaring ‘beneficial ownership’ for instance certification paperwork.
Véronique mentions that there is a CETI (Certification/Breakdown Type) indicator in sequence E which can also be used to mention the type of certification required: CETI//PAPW or DOMI.
Actions:
1. All NMPG to provide business cases for which more than “beneficial ownership” must be covered so as to enrich the business case of the CR and be sure that the definition must be changed.
2. Jyi-Chen, Jean-Pierre: to follow up on the suggestion from Véronique to use CETI Indicator and see if the CR business case needs to be completed before submission.
[bookmark: _Toc482870664]CA354	Market usage of "QINS//QALL" on field 36a of MT565
The results of the feedback from markets are as follow:
Most of the markets do not use QALL. However QALL may be used in RU for meeting instructions, in PL to instruct on an unsolicited WTRC (tax related) event and is somewhat used by Euroclear as well. 
Decision: Do not remove QALL but add a new MP in GMP1 to state that usage of QALL is not recommended since it is ambiguous (since quantity can change after record date) and that if used, QALL should then be subject to a bilateral agreement specifying not only usage but also meaning (e.g. settled/settled plus pending balance at record date, settled/settled plus pending balance at response deadline, settled/settled plus pending balance at market deadline).
Actions: GMP1 SG to propose wording for the new MP.
[bookmark: _Toc479157751][bookmark: _Toc482870665]CA358	Cleaning of Un-used Tax Qualifiers
The Tax Sub group has been working on identifying usage of Qualifier NRES and Rate Type Codes IMPU/PREC/TIER with a view to request deletion if those codes are not used.
At the meeting, FI, IT, JP, SE, and NO indicated that they were not using those codes.
The consolidated feedback is as follows so far:

 
Many markets have different tax rates and/or tax types for resident vs. non-resident investors, but with the Double Taxation Agreement rates there is rarely one single NRES rate.
DK thinks it must be used in a different way.  
ZA does not withhold tax for residents, but do for non-residents in processing. It was probably created to be a simple solution, but it finally does not fit well.
Action:
1. Remaining NMPGs (US, NL, CH, AU, ) to provide feedback on usage of those qualifier/codes for mid-May.
2. Jean-Pierre to create already the change request to be ready before June 1st deadline.
3. Tax subgroup: to make further investigation on IMPU usage with the Australian market.
[bookmark: _Toc482870666][bookmark: _Toc479157752]CA359	Tax Reclaim Processing
Two questions asked by UK NMPG:
Q1. Should it be a TREC event or is it something linked to the original DVCA event?
The WG agreed that tax reclaim event should be a TREC and that it can link back to original DVCA event. If it refers to an old dividend and the link is not possible, then it does not need to be shown.

2. In case of a separate event, should it be the same CORP reference as the original DVCA?
The WG agreed that the CORP should not be the same as the original DVCA. A new CORP is required. The TREC event is however very likely to be processed by a specialised team in the bank.

Note that Tax Reclaim is usually based on client subscription (SLA), so all clients are not concerned by the process. In that case, it is different from the other Corporate Actions. Consequently, it is difficult to have a Market Practice on that because it is not an event announced to every account owners.
MT568 may also be used.
Action: Can be closed.
[bookmark: _Toc482870667]CA360 Taxation on Security Distributions


Sanjeev explains the case (see also input document): Withholding tax normally applies on cash distributions only.  In some cases in ZA (e.g. DVOP) it can be applied to securities.  Therefore the fact that tax qualifiers and amounts are not available in the SECMOVE sequence is a problem.  
Does that exist in other markets and what is the solution applied?
The WG supported the proposal made by Delphine at the December conference call to rather open a cash movement sequence in order to use the rates and amounts over there. No cash amounts should be ever placed in a securities movement sequence or securities quantity in the cash movement sequence.
Action: Sanjeev to take the proposed solution back to the ZA NMPG and see if it can be agreed.
[bookmark: _Toc482870668]CA361	How to handle fractional holdings resulting from Partial Redemptions in ZA?
The ZA market is in the process revamping debt instrument clearing & settlement and corporate action processing by way of a Debt Instrument Solution Project (DIS). During analysis it was identified that through partial redemptions fractional holdings, e.g. 1,433,587.25, have crept into the system. 
Whilst the Issuer may be redeeming a whole number of debt instruments in issue, when the partial redemption terms are applied at beneficial owner level it results in fractions. It is the intention of the ZA market to eliminate such fractions going forward and is thus enquiring how other markets are contending with this issue. 
ZA would like to know whether a rounding principle is being applied to eliminate such fractions, e.g. standard rounding. The market would like to align itself to global practice. 
Feedback received from DE/PL and RU via email:


There is no existing global market practice for this issue. However, ISMAG recommends the usage of pool factors to avoid this problem as there are no movements and therefore no fractions.
If pool factors are not used, the best way to avoid fractions is to simply not have any.
Action: Randi-Marie to email Sanjeev a description of VP’s rounding down examples and Item can be closed. 
[bookmark: _Toc479157753][bookmark: _Toc482870669]CA362	How can we handle CAPA (seev.035) at the beneficiary owner level?
Michal (PL) has provided an input document to illustrate the business case for the question with seev.035 (CAPA) examples. At the end of the call, Michal has completed the input with additional illustration of the related seev.036 (CACO) message as follows:


The question is to know whether the proposed way the CAPA and CACO messages are structured with one cash movement per BO can be considered as valid as opposed for instance to send one CAPA message per BO.
Action: Jacques to ask Michal whether he still need feedback on the proposed solutions.
[bookmark: _Toc479157754][bookmark: _Toc482870670]CA363	Interest Rate Coupon Period
Laura has provided the following input with 2 questions and examples for this item:


Q1. How should the currency rate be output in an ISO 15022 message for Interest rates for a coupon period announced as a currency rate, with or without the percentage rate or with a rate per denomination of the bond?
INTP seems to be the correct Qualifier to use with Format Options ‘F’ or ‘J’  to show the currency rate, but there are no Rate Type Codes that could be used to further explain the currency rate.  The rate may be franked or gross or net for example.
One of the Data Providers reviewed the output of the interest currency rate with a selection of clients and could not get agreement.  Repetition of INTP was not favoured without a code to describe the rate further.
Q2. The second question relates to the presentation of the interest currency rate when it is announced as an amount per bond denomination.  How should the ‘per denomination’ part be shown in ISO 15022.  Should the amount be divided by the denomination to show an amount per ‘1’.
What if two rates are announced for two different denominations of the same bond?  Should both be output using INTP?
INTP is a repetitive field in the standards; however most agree that INTP should not be repetitive except when used in option J with the Rate Type Code “Scheduled” & “Unscheduled”. An NVR similar to C7, C8 was probably forgotten when the Option J was introduced.
Some issuers announce cash rates. Clients want to see cash rates to validate against their systems (ICE).  There is a need also to report the amount in addition to the rate (e.g. Asset Managers are more and more focused on bonds data). 
MINO in Subsequence B1 is the correct field to use for denomination of the payment. The existing MP 3.12.3 is to use 92A, not an amount.  OPTN is to be used to show the currency. 92F can be used if necessary, but is not specifically recommended in the Market Practice.
However there’s nothing to prevent the Data Provider from repeating INTP if that is necessary.
Actions: No action, no change of market practice. The item can be closed. 
[bookmark: _Toc479157755][bookmark: _Toc482870671]CA364	Usage Rule for DEVI Rate
The UK&IE Group has had a request to raise a CR to allow DEVI within Sequence D to be used even if there is a choice of currencies so as to allow to use DEVI to show the declared rate, even if the dividend is paid out in that currency.
Proposed CR Input from UK:


The WG confirms that the Usage rule was introduced in order to stop overuse of the field in all announcements. There is a concern however that removing the usage rule will eventually cause all actors to be requested/required to include the “declared rate”.
Decision: The U&IE market will submit the CR, and the MWG will discuss the wording of the rule so as to cover the UK case and the other markets as well.
Action: Close the Item
[bookmark: _Toc479157756][bookmark: _Toc482870672]CA365	Split Election per Bucket
Input from (UK):


Veronique has not yet found the BNYM scenarios on this topic. After discussion on both proposals in the Excel file, the WG preferred the solution in sheet 1, the one without use of NELG/ELIG.
The proposal could also be used for collateral (COLO) holdings in addition to lent securities (LOAN). However, it can only be used if there is one lending agent, and the entire process/lifecycle flow (with cancellation, replacement) would also be needed to evaluate the business feasibility.
Decision: At this stage, in absence of further scenario and lifecycle impact analysis, there is no consensus to create a market practice.
Action: Up to the UK to decide whether they want to further analyse the various potential scenario and impacts and come back with some more input to the group.
[bookmark: _Toc482870673]CA366	Review Voluntary Rolling Event  in GMP1


Not addressed at the Dublin meeting.
Action: Christine & Bernard to amend the MP draft proposal accordingly to the comments provided on December 13 conference call.
[bookmark: _Toc479157757][bookmark: _Toc482870674]CA367	INTP and OFFR usage with multiple payment Currencies
Input from Delphine:
How to handle the currency for INTP and OFFR for income cash payment event (INTR & REDM) when multiple payment currencies are offered?
Delphine tried to summarize in the table below several scenarios of mandatory income cash payment and the existing SMPG recommendation on which format to use for the interest rate or price. 
In red, the cases for which there is no clear recommendation so far are highlighted.

	  
	  
	  
	SMPG recommendation

	CAMV 
	Payment ccy 
	Denom ccy 
	INTR event
	REDM event

	MAND 
	Single 
	Same as payment ccy 
	:92A::INTP 
	:90A::OFFR//PRCT 

	MAND 
	Single 
	Different from payment ccy 
	Open item CA 356 
	:90J::OFFR// 

	MAND 
	Issuer option 
	N/A 
	:22F::OPTF//CAOS 
Several options 
:92A::INTP 
	:22F::OPTF//CAOS
Several options
:90A::OFRR//PRCT 

	MAND 
	Multiple 
	N/A 
	New Open Item CA367 
	New Open Item CA367


This is happening more often with Eurobonds. 
Decision:
For CA356, the scenario with a single payment, and denomination currency different from payment currency, use OPTN for denomination currency and show payment currency in :92A::INTP.
For CA367, follow the same logic as in the INTR CHOS template.
Action: 
1. Delphine to provide examples on multiple payment currency for review.
2. Delphine and Bernard to mock up example to check feasibility. 
[bookmark: _Toc479157758][bookmark: _Toc482870675]CA368	Create new "form of securities" indicator element
Jean-Pierre explains the business case and the potential new FR CR: A new indicator should be added on the MT564 to indicate in which holding form the securities are paid: either same as underlying security or always “bearer”.


Both bearer and registered securities can have the same ISIN.
Decision: The group agrees with Christine and Bernard’s proposal to use Subsequence E1a in SECMOVE and qualifier CLAS (Classification Type) Option A and the 30 characters to describe if the distributed securities are in bearer or registered form.
Action: Close item.
[bookmark: _Toc479157759][bookmark: _Toc482870676]CA369	ACCU event and XDTE or EFFD
Laura has noticed lately that the UK MP recommends to use XDTE date for the accumulation event (ACCU) whilst DE is recommending EFFD. Shouldn’t the same date be used?
In Accumulation events, a tax is paid due to accumulation but there is no actual payout. Germany use effective date since ex date is inappropriate in this case because there is no distribution.
Decision: Neither ex or effective date should be used, both markets should be using record date (RDTE).
Actions:
1. Daniel to discuss with German NMPG so as to be moving to using record date instead of effective date (Germany has only had the record date for four months so far).
2. Mathew to raise the issue at the UK NMPG so as to change the UK MP (using ex-date) and investigate on the events where ex-date is announced when ex-date is not applicable.
[bookmark: _Toc482870677]CA370	TAXR / WITL Usage for the Italian Market Scenario
Input Document:


Based on one Italian tax scenario (described in the input document here above), Jacques has made a proposal on how to reflect in the MT564 message both a “foreign gross” rate and “local gross” rate (or first and second level gross rate) so that we are able to distinguish the gross rate on which the secondary level withholding tax is applied. Currently the narrative is used.
Jacques proposal is to use Taxable and Tax Free codes. The Italian market agrees on the proposal. 
South Africa has the same scenario and agrees with the presentation shown, but tax calculation is different in ZA.  So, the recipient needs to know the Market Practice for tax calculation on the specific market if they plan to STP the message.

Decision: Although the WG recognizes that this solution cannot be generalized for various tax scenarios in all markets (as there might be lots of variations), the WG agrees that Jacques’s proposal can work in this particular Italian business case.
There is also a proposal to add a paragraph to GMP1, section 8.34 so as to explain the potential scenarios that have been identified so far, and clarifying that there are more scenarios possible. Amendment is as follows: 
 “The method used to calculate a dividend net amount when both a withholding tax rate (TAXR) and second level tax rate (WITL) are provided in the event announcement message may be dependent upon local market practices. 
2 cases identified so far:
· the second level tax rate (WITL) applies only on the amount net of the withholding tax rate (TAXR) (i.e. the resulting amount after deduction of the withholding tax on the gross dividend amount).
· Both tax rates applied on the gross dividend amount”
Decision: The WG agrees with the above proposal to amend section 8.34; 
Action: Jacques to amend GMP1 accordingly and close the item.
[bookmark: _Toc482870678]CA371	CONB in PCAL & DRAW
Alexander introduces the open item explaining why he thinks the usage of the CONB balance in the MT566 is not fully clear in the GMP1 MP document (Section 6.5) for PCAL and DRAW. Is CONB related rather to ELIG or to PSTA ?


The WG confirms that for PCAL, the CONB balance should always be equal to the ELIG balance whilst for a DRAW there is a special MP using AFFB balance.
The WG agrees that the existing MP might need to be reviewed so as to be clearer.
Action: Alexandre to propose a reviewed text for the existing MP 6.5. 
[bookmark: _Toc482870679]AOB
A. Spring Election of co-Chair
Bernard is re-elected as CA WG co-chair by acclamation for a period of 2 years (until Spring 2019).
B. Representation of CA at the SMPG
It seems that we have lost contact with the Canadian representatives at the SMPG. 
Action:  Véronique to look for / provide possible contacts in Canada.
C. WG Chair’s Proposal to Shorten Global SMPG meetings to 2 days iso 2½  days
Christine and Bernard would like to get feedback on the idea to eventually shorten the SMPG meetings so that it only takes 2 days iso 3 by for instance shortening the plenary meeting which would be limited to the strict minimum (voting for elections or by-laws) as plenary presentations are often not bringing new market information that is not already known by other means. 
Feedback: Various views raised but non-conclusive at this stage as this may depend a lot on the contents of the WG agenda, meeting location and flights connections available.
Paola proposes to raise the question at the next SMPG SC meeting so as to have the SC feedback on the proposal.
D. Reporting  Issue in CH with Reverse Market Claims (Mike)
Most Swiss banks have legacy systems, only communicating with CSD for reverse market claims, not market claims. Client reporting is different for market claims and reverse market claims.
Action: New open item to be created for further discussion
E. Usage of COIN in ZA (Sanjeev)
ZA would like to use uses COIN to say that a dividend is coming from a foreign issuer, and give the issuer’s country code. However, the definition does not include this usage.  ZA would like the SMPG to support ZA local market practice to identify COIN as where the dividend is actually paid from.
ZA Tax Authorities requires to separate local from foreign dividends. TAXR / WITL seem to answer this need but if the country is needed precisely, we are back to the previous discussion when we were thinking about adding a country code to TAXR.
The ZA case looks rather as a misuse of the original need.
In such a case, a Change Request appears better than a misuse of COIN.
Action: Sanjeev to raise a business case for consideration by the Tax Sub-Group.
F. Armin’s Proposal for a Common Securities Regulation Session at next SMPG Meeting in LUX
Armin Borries joined for 15 minutes the CA WG and proposed to organise a half day common session at next meeting in Luxembourg on the several securities regulations (EMIR, OFAC, etc…) and therefore extend the general session to one full day. We could then invite regulation experts in the field.
The CA WG note that it would need to be relevant to Market Practice and be in a working group format rather than simply presentations. The CA WG thinks that it needs to be further discussed before deciding.
Action: Armin to first clarify the proposal (topics, speakers etc…) before the CA WG can make a decision about it.

------------------------ End of the Meeting Minutes ---------------
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Meeting Global Agenda



		Wednesday 26th of April             

		 



		

		8:45 – 9:15

		Arrival & Check-in at Citi premises (1 North Wall Quay Dublin 1) and Welcome Coffee



		Morning Session

		 



		 

		9:15

		Plenary Session 1 – Welcome Address



		 

		9:15 – 9:30

		Welcome Address Agenda

1. SMPG Welcome Address (Karla Mc Kenna, SMPG Chair, ISITC) – 5’

2. Global Meeting Schedule (Jacques Littré, SMPG General Secretary) – 5‘

3. Welcome Address by Host (Zdenek Turek, CEO Citi Europe PLC and CCO Citi Ireland) – 5’



		

		9:30

		  End of Plenary Session 1



		 

		9:30 – 11:00

		Corporate Action WG

		Investment Funds WG

		Settlement and   Reconciliation WG



		

		11:00 – 11:30

		Coffee Break



		

		11:30 – 13:00

		Corporate Action WG

		Investment Funds WG

		Settlement and   Reconciliation WG



		 

		13:00 – 14:00

		Lunch



		Afternoon Session

		 



		 

		14:00

		Plenary Session 2



		

		14:00 – 15:30

		Plenary Session 2 Agenda

1. Promoting business and technical industry collaboration (Nigel Solkhon, Chair ISITC Europe) – 30’

2. Pat Lardner, CEO Irish Funds Association – 30’

3. ISO TC68 Strategic Review & Restructuring (Karla McKenna, SMPG Chair, ISITC) – 30’



		

		15:30 – 15:45

		Tea / Coffee Break



		

		15:45 – 17:00

		4. EMEA Regional Updates – 15’ 

5. Americas Regional Updates – 15’ 

6. APAC Regional Updates – 15’ 

7. By-Laws Updates Approval Vote - 10’ 

8. SMPG Steering Committee Members Elections – 20’



		

		17:00

		  End of Plenary Session 2



		Evening Event



		

		

		



		 

		18:00 – 21:30

		[image: \\BE-FILE01\jlittre$\MyData\01. STANDARDS\01. STD DEVELOPMENT DOMAINS\1. Securities\01. SMPG Global\06. Global Meetings\2016 Zurich\Logos\SWIFTlogo.png][image: \\IOD-File01\iod\jlittre\My Pictures\Citi.png]Evening Event
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		22:00

		End of Event









		 
Thursday 27th of April



		

		8:30 – 9:00

		Arrival & Check-in at Citi premises (1 North Wall Quay Dublin 1)



		Morning Session



		 

		09:00 – 10:45

		Corporate Action WG

		Investment Funds WG

		Settlement and Reconciliation WG



		 

		10:45 – 11:00

		Coffee Break



		 

		11:00 – 12:30

		Corporate Action WG

		Investment Funds WG

		Settlement and Reconciliation WG



		 

		12:30 – 13:30

		Lunch



		Afternoon Session



		 

		13:30 – 15:30

		Corporate Action WG

		Investment Funds WG

		Settlement and Reconciliation WG



		 

		15:30 – 15:45

		Coffee Break



		 

		15:45 – 17:30

		Corporate Action WG

		Investment Funds WG

		Settlement and Reconciliation WG



		Evening



		

		

		



		 

		

		Free Evening



		 

		

		





	

		Friday 28th of April



		

		8:30 – 9:00

		Arrival & Check-in at Citi premises (1 North Wall Quay Dublin 1)



		Morning Session



		 

		9:00 – 10:45

		Corporate Action WG

		Investment Funds WG

		Settlement and Reconciliation WG



		 

		10:45 – 11:00

		Coffee Break



		 

		11:00 – 12:30

		Corporate Action WG

		Investment Funds WG

		Settlement and Reconciliation WG



		

		12:30 – 13:30

		Lunch (Please indicate in the registration form if you stay for lunch)



		

		13:30

		End of meeting
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		Item No

		Short Description

		Description and Pending Actions

		Owner

		Comment



		

		

		Wednesday April 26

		

		



		1

		Next meetings

		Schedule Conference calls for 2017

		Christine

		 



		2

		Meeting Minutes

		Comments / Approval of March 28 conf. Call Minutes

		Jacques

		



		CA203

		SR2017 - Yearly GMP Part 1,2,3 and samples alignment and yearly summary of changes to MPs

		Actions:
1. Templates
•  Steve/Paul: to have a quick check at the DTCH VOLU US template and revert to Jacques ASAP if necessary.
2. Add AVAL to EIG+ relevant events
AVAL in EIG+ to be addressed in Dublin. 

		Christine/ Jacques

		Telco March 28, 2017:
Remaining items:
1) Templates: 
When reviewing the templates for developing the CA Usage Guidelines on MS, Jacques has noticed a few issues with the following templates:
a) PPMT CHOS: There is a template for PPMT CHOS whilst PPMT is not supported in our EIG GG. It is just supported by AU in their country column however AU supports PPMT MAND and not CHOS?
b) CLSA VOLU: In the EIG GG, we have the option ABST whilst in the template we have CONN instead. The EIG GG shows also OFFR and RATE as optional however in the template we have no movements at all that are illustrated and therefore OFFR and RATE usage is not illustrated? Should they be illustrated in a CASH Move sequence?
c)  DTCH VOLU and DTCH VOLU US: Both templates do not seem to reflect correctly the EIG GG and CC for US. For instance for US:   MAXP, MINP, REVO, BIDI are indicated as Mandatory in the EIG and are shown as optional in the template. Similarly, REVO is indicated in the EIG GG but is not present in the template for the generic DTCH VOLU

2) Review Voluntary Rolling Event GMP1 Section 2.2.5: 
-> Moved to new CA366 Open Item.




		CA366

		Voluntary Rolling Event - Review GMP1 Section 2.2.5 (Coming from CA203)

		Action:
Bernard & Christine to amend the MP draft proposal accordingly and distribute once ready.

		Christine/ Bernard

		Telco February 21, 2017:
Review Voluntary Rolling Event GMP1 Section 2.2.5: 
Bernard and Christine have not yet progressed on this. This will go later into GMP1 version v1.1.



		CA279

		Claims and Transformations in the T2S context

		As  we  are  close to the implementation of T2S and following some CRs that were  part  of  SR2014,  there seem to be confusion on how claims should be reported to clients (MT54X vs MT56X).

Actions: 
1. NMPGs/CSDs/CCPs joining T2S to fill in the document based on how the CSD/CCP will act once they join T2S.To be filled in as soon as possible.
2. Jacques to send the current consolidated results in Excel to the NMPGs that have provided inputs so that the consolidated input can already be reviewed. 

		Mari

		Telco March 28, 2017:
Bernard and Jacques have finished consolidating the various inputs received in Excel. The results will be presented and analysed at the Dublin meeting. 
Véronique will send the BE input very soon. 
Telco February 21, 2017:
So far, input files have been received from: DE, XS, JP, ES, FI, NL, CH and DK.
Jean-Pierre mentions that France requests that SnR WG’s input/feedback be taken into account before any conclusions are drawn by the CA WG.  
The CA WG need to clean up the matrix and discuss it, before we can share it with the S&R WG.
Telco January 24, 2017:
So far, input received from: DE, XS, JP, ES, FI, NL 
CH will provide input for end of week.
NO does not have any automated process in place for market claims and is not T2S either. 
Jean-Pierre for the FR NMPG is asking why this item is not addressed together with the SnR WG as it can be considered as a transversal project and not CA only. 
Bernard answers that there should be no problem for the FR NMPG to work on the document together with the SnR experts at FR level.
Telco December 13, 2016:
No new input received this month.
Please be reminded of the deadline of sending the filled spreadsheet before year end.
Telco November 22, 2016:
Survey inputs have been received so far from ES, NL and JP. They will be forwarded to Bernard for a first consistency check.
Bernard reminds that the document should first be filled in with the point of view of the CSD and eventually after with the individual institution point of view.
In Italy, the CSD has taken a different approach than the (global) custodians, then it is difficult more difficult to fill it in from the CSD point of view.  



		CA315

		Extending CA MPs to ISO 20022

		How to extend our MPs to ISO 20022 CA MX messages ?
Action: 
• Review Group 6 (Sanjeev) to send proposal for a new ISO 20022 layout for GMP1 in Chapter 9 and send it to Jacques for consolidation ASAP in March.

• Jacques to see if it would be possible to include in GMP1 direct links to MyStandards messages.

		Christine

		Telco March 28, 2017: 
Status of inputs from the review groups:
Group 1 (Alexander): Input on Chapter 1 & 2 received.
Group 2 (Daniel): Different inputs received on Chapter 3. 
Group 3 (Jacques): Review of the chapter 4 has been completed.
Group 4 (Jean-Pierre): Input on chapter 5 has been received.
Group 5 (Michael):  Input on chapter 7 & 8 has been received.
Group 6 (Sanjeev): No input provided yet on chapter 9.
Jacques has started aggregating the different inputs for a table and mixed ISO15022/20002 notation in a document. The results will be shared and discussed in Dublin.
The group agrees that first priority is to agree on a suitable ISO15022 & ISO20022 compliant layout/Notation in the document. This comes down to decide about:
- A new look for the reference table for each MP,
- Whether we will use the XML tag notation for message paths in the MP text & table.
- How we integrate ISO20022 examples in the MP text (as today we have quite a number of ISO15022 examples). 
In a second step, we will also look at the restructuring of some chapters (since ISO20022 has more messages) and eventually moving some sections around.



		CA354

		Market usage of "QINS//QALL" on field 36a of MT565

		What is the timing to recoqnize instructed actual positions when an instruction is sent with "QINS//QALL ? 
1. end of day positions of previous day of receipt date of the instruction.
2. end of day positions on the day of receipt date of the instruction.
3. confirm actual positions with Glowbal Custodian by phone or e-mail everytime when Sub Custodian receive the instruction.
4. positions on Account Servicer Deadline.
5. positions on Market Deadline.
Actions: Bernard to investigate the usage of QALL for bonds together with NO and RU and revert at next call.

		Ito-San

		Telco March 28, 2017: 
Additional feedback on usage of the QINS/QALL code in instruction:
NO: No usage of QALL
RU: Some members of RU NSMPG agreed to remove this code. The RU CSD  does not use for CA for Russian securities code QALL in MT 565. But this code is used for instructions for voting at meetings (MI) in MeetingInstruction (seev.004.001.04). 
Bernard could not yet join Elena to discuss the case.
Telco February 21, 2017:
Additional feedback on usage of the QINS/QALL code in instruction:
DK: Usage with omnibus accounts could cause some issues.
ZA: In favor of removing QALL
PL: In Poland we use QALL in one specific case which is not related to a particular event, and rather to a set of events in a period of time. When foreign custodians request tax forms from the tax agent, i.e. the CSD, they would instruct with seev.033 to an unsolicited WTRC event, providing QALL for instructed quantity meaning ‘eligible balances from events in a given period of time’. The case is very specific, and the usage is not common, however we would prefer the code not being deleted.
Telco January 24, 2017:
Feedback on usage of the QINS/QALL code in instruction:
FR, SE, UK&IE, LU, CH: QALL not used
DE: QALL is rarely used by clients. We prefer receiving explicit instructions. It is sometimes unclear, if clients want to instruct for the pending trades, too. Therefore we agree with the proposal to delete the code
XS: QALL is used
Telco December 13, 2016:
Feedback on usage of the QINS/QALL code in instruction:
FR, SE, UK&IE: QALL not used
XS: QALL is used
Telco November 22, 2016:
Usage of the QINS/QALL code in instruction has been checked by Jacques.
In Q1 201’, the usage was 0,2% in the MT565 message.
JP explains that they would like either that the QALL code be deleted or alternatively that we clarify the definition of the code itself in the standard.
Action 2: Jacques has written an email to SWIFT Standards to ask on behalf of the SMPG whether regular retrieval of anonymised data from the network is feasible and when.



		

		

		Tax Subgroup related Items

		

		



		CA358

		Cleaning of Un-used Tax Qualifiers

		Review/check actual usage of the tax qualifers and eventually issue CR for removal: 
NRES and TAXC (IMPU/PREC/TIER)
Action: All NMPGs to provide feedback on usage of those qualifier/codes if not yet done via the tax subgroup.

		Jean-Pierre / Jy-Chen

		Telco March 28, 2017: 
The Tax Subgroup would like to collect more feedback from the CA WG on the usage of NRES rate and about the usage of rate type codes IMPU, PREC, TIER from TAXC (usage was null in 2014) with a view to eventually submit a CR to remove those unused qualifier/codes.
The input will be collected in Dublin.
Telco February 21, 2017:
Feedback requested to the CA WG by the Tax Subgroup about the usage of NRES rate and about the usage of rate type codes IMPU, PREC, TIER from TAXC (usage was null in 2014).
Input file: see minutes.
Not addressed at the call due to lack of time.



		CA360

		Taxation on security distributions

		Investigate the possibility of making the tax codes/qualifiers for rates and amounts available in the securities movement block. Today when tax is applicable to security entitlement the effects thereof are being communicated in narrative fields.
Requestor: ZA

		Jean-Pierre / Jy-Chen

		 



		

		

		Thursday  April 27

		

		



		CA343

		How to handle "Deemed Distribution Payments" ?

		See SR2017 CR 001113 from AU - Analyse the different possible use cases in different countries and resubmit CR for SR2018
Action:
Steve/Paul: to provide the draft CR on DDP for April 7 to the Tax Subgroup.
Jean-Pierre: to make the draft available for distribution to the NMPGs once received.

		Jean-Pierre / Jy-Chen / Narelle

		Telco March 28, 2017: 
Jean-Pierre reports about the latest Tax Subgroup meeting held on March 16 where ISITC is coming with more detailed requirements and business rationale for the Deemed Distribution Payment CR that was submitted last year by AU and rejected as there were potentially other requirements coming from US, UK and DE.
On the US side, the requirements are driven by the new 871M regulation for derivatives and 305C regulations for which taxes are levied on not paid revenues. A new CA event will be requested as in the AU request. 
ISITC will try to come up with a new draft change request “for review” by April 7 so that it can be already reviewed before the Dublin meeting by the NMPGs and at the next Tax Subgroup call on April 20.
Zurich - September 21 - 23, 2016:
Deemed distribution payments would need to be discussed with AU and DTCC representatives in a separate conference call as they seem to have some common requirements in that area.
The Tax SG discussed it at their last call. Several markets are looking at this, but it is in a very early phase. We should rather wait a few months to get more background. 
A new CR if needed should be ready before June 1, 2017
No other NMPGs around the table reported having this same issue.
Decision: Delegate this to the Tax SG, together with some extra representatives, from DTCC and AU in particular



		CA346

		New element for supporting for the AU "Conduit Foreign Income" income type.

		See SR2017 CR 001112 from AU - The tax subgroup to analyse the AU business case and propose solution

		Jean-Pierre / Jy-Chen/ Narelle

		Zurich - September 21 - 23, 2016:
Same as for CA343, though it is possible this will not require a new CR. 
Decision: Delegate this to the Tax SG, together with some extra representatives if/as needed.



		CA344

		Analyse impact of creating new  "Interest Period Inclusive" element besides INPE

		See SR2017 CR 001091 from XS - Assess the impact of creating a second Interest Period element.
Action: NMPGs are requested to provide input on how to best proceed to solve this issue. 

		XS

		Telco March 28, 2017: 
No more input provided at the call.
Telco February 21, 2017:
Consolidated input provided by Mike ( see minutes)
Looking at the input above, it seems very difficult to draw conclusions based on this. There are no clear rules appearing and it seems that the issuer agent information provided might not always be correct! 
The situation seems to remain fairly inconclusive. Not clear either what the less impacting solution could be between creating new flags, or having 2 dates (instead of a period) ?
Telco January 24, 2017:
Some inputs on this item have been sent by Sanjeev, Diego and Daniel.
In addition, Mike has also received additional examples on his side.
Zurich - September 21 - 23, 2016:
It has to be noted that INPE is a kind of exception in the period elements since all other CA related periods except INPE are “inclusive to inclusive”. 
Michael remarked that the German record in the “Interest Period” table in GMP2 as well as their statement at the CA MWG may not necessarily be correct as they include “payment date” in the interest period, but state that they are “inclusive to inclusive” whilst it looks like they are actually “Inclusive to Exclusive”.
An alternative to solve the standards confusion would be to replace the period by 2 Date elements like: “First day of accruing interest” and “Last day of accruing interest”. 
Michael proposes to try to identify a multi-deposited bond and compare how it is announced in different markets in terms of interest periods.



		CA363

		Interest rates for a coupon period

		Q1. How should the currency rate be output in an ISO 15022 message for Interest rates for a coupon period announced as a currency rate, with or without the percentage rate or with a rate per denomination of the bond?

INTP seems to be the correct Qualifier to use with Format Options ‘F’ or ‘J’  to show the currency rate, but there are no Rate Type Codes that could be used to further explain the currency rate.  The rate may be franked or gross or net for example.
One of the Data Providers reviewed the output of the interest currency rate with a selection of clients and could not get agreement.  Repetition of INTP was not favoured without a code to describe the rate further.

Q2. The second question relates to the presentation of the interest currency rate when it is announced as an amount per bond denomination.  How should the ‘per denomination’ part be shown in ISO 15022.  Should the amount be divided by the denomination to show an amount per ‘1’.

What if two rates are announced for two different denominations of the same bond?  Should both be output using INTP?
Actions:
1: NMPGs to look at Laura’s input and provide feedback.
2. Peter to  provide more recent input to Delphine and Bernard
3. Bernard and Delphine to discuss the case off-line and revert via email.

		Laura

		Telco March 28, 2017: 
Delphine has provided some feedback to Laura via emails but it needs to be addressed in more details in Dublin.
Telco February 21, 2017:
Not addressed at the call due to lack of time.
Telco January 24, 2017:
Laura has provided the following input with 2 questions and examples for this item (see minutes).
There was not enough time remaining in the call to reach a recommendation on the issue raised. 
Will be addressed at next call.



		CA364

		Usage Rule For DEVI

		The UK&IE Group has had a request to raise a CR to allow DEVI within Sequence D to be used even if the Declared rate is also an option.
As even though the rate is shown in the option, it doesn’t allow you to show this as a declared rate.
Was wondering if any other markets had received a similar request and whether a CR for this would have any support?

		Matthew

		Telco March 28, 2017: 
Russel Bocock explains the background for the UK. 
The answer will depend also on whether it is one of the issuer option or an AS options. It is not clear yet today if the Usage Rule in the standard could be changed.
The topics will be further addressed in Dublin.
Telco February 21, 2017:
Not addressed at the call due to lack of time.



		CA365

		Split Election per bucket

		How to to define a standard for how to send Mt 565 instructions that relate to a position that is in a specific bucket.  For example they have 100 in a SETT bucket and 100 in a LOAN bucket and they want to be able to send a specific instruction for a specific bucket.

There does not appear to be any market practice for this and indeed no specific qualifiers or codes available on the Mt 565 message for this, so they are currently looking at defining their own market standard. (see input file in minutes)
Action:  Véronique to share the various scenarios already collected on the topic. 

		Matthew

		Telco March 28, 2017: 
Russel explains the background for the UK.
Véronique recognizes there is some need for this in some markets. However, the scenarios may very quickly become very complex when considering the lending and borrowing of securities. The instructions processing might very quickly become extremely complex and increase the risks. Chances for a CR are very low at first sight.
Telco February 21, 2017:
Not addressed at the call due to lack of time.



		CA367

		INTP and OFFR usage with multiple payment Currencies 

		How to handle currency for INTP and OFFR for incomer cash payment event (INTR & REDM) when multiple payment currencies are offered.

		Delphine

		Telco March 28, 2017: 
Delphine tried to summarize several scenarios of mandatory income cash payment and the existing SMPG recommendation on which format to use for the interest rate or price. 
In red, the cases for which there is no clear recommendation so far are highlighted (see table in minutes).
The issue will be addressed in Dublin together with the CA 356 open item was not yet solved properly earlier.



		CA356

		How to report the actual Interest rate used for payment (INTP) in an other currency than the issuing currency ? 

		During the Helsinki meeting we provided a solution on how to advise a redemption price when payment ccy is different than the issuing ccy, thanks to the specific 90a format allowing to report both ccy. 
The same question is now coming to me for INTP, we do not have a similar format for 92a so in which ccy should we report the rate? Example: XS1369313850 RDTE 3AUG16 
Action: Bernard to check his Zurich notes and revert to Jacques if the template contains errors.

		XS

		Telco December 13, 2016:
Postponed, Bernard not present at the call.
Telco November 22, 2016:
- 
Telco October 25, 2016:
The template for INTR CHOS was reviewed at Zurich and it answers the question from Delphine. However, Bernard remembers that we noted an error in the template; he will check his notes from the meeting and will revert at the next call.



		CA368

		Create new "form of securities" indicator element in the MT564/566

		A new indicator should be added on the MT564 to indicate in which holding form securities are paid: either same as underlying security or always bearer.
Action: Jean-Pierre to check the potential scenario with the FR NMPG and to revert back for Dublin. 

		Jean-Pierre

		Telco March 28, 2017: 
Jean-Pierre explains the business case for a potential new FR CR:
Christine mentions that if the new bearer securities are issues with a new ISIN, the scenario could be handled differently and would likely not need a CR.



		CA369

		ACCU Event and XDTE/EFFD usage

		Laura has noticed lately that the UK MP recommends to use XDTE date for the accumulation event (ACCU) whilst DE is recommending EFFD.
Shouldn’t they use the same date ?
Action: Laura to further elaborate the case in Dublin and explain what those dates are used for.

		Laura

		Telco March 28, 2017: 
Not discussed at the call.



		CA361

		How to handle fractional holdings resulting from Partial Redemptions in ZA ?

		The ZA market is in the process revamping debt instrument clearing & settlement and corporate action processing by way of a Debt Instrument Solution Project (DIS). During analysis it was identified that through partial redemptions fractional holdings, e.g. 1,433,587.25, have crept into the system. 
Whilst the Issuer may be redeeming a whole number of debt instruments in issue, when the partial redemption terms are applied at beneficial owner level it results in fractions. It is the intention of the market to eliminate such fractions going forward and is thus enquiring how other markets are contending with this issue. 
We are eager to know whether a rounding principle is being applied to eliminate such fractions, e.g. standard rounding. The market would like to align itself to global practice. 
Feedback from other markets or SMPG guidance will be appreciated.
Action:  Remaining NMPGs to provide feedback if any on the proposed way to structure the option/movement sequences per BO. 

		Sanjeev

		Telco March 28, 2017: 
Feedback from AU: fractions are not used at all in AU.
The topic will be further addressed in Dublin and we will see what is the T2S perspective on this.
Telco February 21, 2017:
Feedback received from Michal (PL) - see input file in the minutes.
Not addressed at the call due to lack of time.
Telco January 24, 2016:
Feedback received from Daniel via email:
In the German market there are different options: 
1.        The issuer allows fractions, so fractions will remain in the clients accounts. 
2.        The agent accepts instructions for fractions, the banks will get payment in lieu for all fractions. 
3.        Fractions are summed up and sold in the market on behalf of the clients. 
If the new shares cannot be sold, there are different processes in the market.
Not further discussed as Sanjeev was not present at the call.



		CA362

		Can we handle CAPA at the beneficiary owner level ?

		In some cases Polish CSD must provide securities and/or cash movements, at the level of particular beneficial owner, and not at the aggregated account level. This requires assigning movements to beneficial owners, with their id given in narrative.
Can this be done with the VCAP and how ?
Action: NMPGs to provide feedback if any on the proposed way to structure the option/movement sequences per BO. 
Feedback can be sent directly to Michal (michal.krystkiewicz@kdpw.pl) as the decision on the item is quite urgent.

		Michal

		Telco March 28, 2017: 
In DK, the issue has been solved with dummy ISINs.
Telco February 21, 2017:
Not addressed at the call due to lack of time.
Telco January 24, 2017:
Michal (PL) has provided an input document to illustrate the business case for the question with seev.035 (CAPA) examples. At the end of the call, Michal has completed the input with additional illustration of the related seev.036 (CACO) message as follows (see minutes).
The question is to know whether the proposed way the CAPA and CACO messages are structured with one cash movement per BO can be considered as valid as opposed for instance to send one CAPA message per BO.



		CA371

		CONB in PCAL & DRAW

		what should the CONB relate to 
a)    The ELIG as it is the position  on which the rate is calculated off, then giving the PSTA 
b)    The PSTA as it is the position  on which the event pays 

		Alexander

		New Item



		

		

		SR2018 CRs Review

		

		



		CA342

		Issue with the MT Implementation of Stock Lending Deadline (BORD) repeatability (SR2016 CR 00776)

		Th SR2016 implementation of the BORD deadline  is different in MT and MX since it should not be repeatable except for format options J and K.
Action: 
2. Jacques to create a SWIFT CR for SR 2018.

		Jacques

		Zurich - September 21 - 23, 2016:
Concerns the issue re how Stock Lending Deadline (BORD) that has been implemented in the MT564 in SR2016. In 15022 (but not in ISO 20022), the repeatability affects all format options whilst it should only affect 98J or 98K format options (not format options A, B, C and E).
The implementation should be fixed for SR2018 by a SWIFT CR as the deadline for SR2017 is already passed.
Telco July 26, 2016:
Jacques raised an issue re how Stock Lending Deadline (BORD), has been implemented in the MT564 in SR2016. In 15022 (but not in ISO 20022), the repeatability affects all format options whilst it should only affect 98J or 98K format options (not format options A, B, C and E).
The implementation should be fixed for SR2018 by a SWIFT CR as the deadline for SR2017 is already passed.



		



		

		

Other CRs to review ?

		

		



		

		

		Other Tax Related Items

		Jean-Pierre/Jy-Chen

		



		CA221

		Tax Certification Process - (SR2012 MWG Minutes - SMPG Follow up)

		Review the Outcome of the SR2012 MWG meeting in terms of follow up for Market Practices by the SMPG. 
Actions: 
1. US and UK to provide the pros and cons feedback on both scenario’s.
2. Tax subgroup to ensure that there is clear global MP for both of the two scenarios and distribute the document to the CA WG for review. Once approved, published the MPs.

		Jean-Pierre/Jy-Chen

		Zurich - September 21 - 23, 2016:
Jean-Pierre and Jyi-Chen reported the conclusions from the Tax SG about the Tax Relief Certification processing flow (for income payments). 
At the call held on June 23, the Tax sub-group concluded that they could not reach a consensus on any of the 2 scenario’s identified as being supported in the markets in general (i.e. the certification process is embedded in the income event itself or supported in a separate WTRC event). 
A document with pros and cons for both scenario’s provided by the tax experts from NMPG’s has been produced for that as well and distributed to the tax SG. However the feedback from the US and UK on both scenario is still missing. 
Decision: Let’s not close the item yet at this time and let’s collect first the UK and US feedback.



		CA349

		Extend coverage of 98a::CERT in MT 564 Seq. D?

		See SR2017 CR 001098 from LU - restricted coverage of the CERT Date Time qualifier definition in sequence D which confines CERT into a simple deadline for beneficial ownership whilst it should rather be defined as a deadline for the certification paperwork more generally. Is it an opportunity to fix that definition issue within this CR ?
Actions:
 1. The Tax SG to draft a proposal and send it to the CA-WG for approval. 

		Jean-Pierre/Jy-Chen

		Zurich - September 21 - 23, 2016:
The Tax SG is responsible for reviewing the scope of CERT definition and has started to work on it. It will send a proposal to CA-WG.
There is another item raised to the SMPG in the CR conclusions but not reported into the Open Items file yet:  ‘The MWG group also agreed that the SMPG should define a new market practice on the use of the :22F::OPTF//BOIS and :22F::CETI//FULL codes.’.



		CA359

		Tax Reclaim Processsing

		1. Should it be a TREC event or is it something linked to the original DVCA event?
2. In case of a separate event, should it be the same CORP reference as the original DVCA?
Requestor: UK

		Jean-Pierre/Jy-Chen

		 



		CA370



		TAXR – WITL Usage for the Italian market Scenario

		CA Tax SG pending actions:

Tax SG to propose amendment to TAXR/WITL MP in GMP

Validate the proposed  solution for the Italian tax scenario

		Jean-Pierre/Jy-Chen/Jacques
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CA221_Processing flow Pros and Cons Summary_v1.xlsx
Feuil1

				Scenario 1 - within the event				Scenario 2 - seperate event

		Country		Pros arguments 		Cons arguments		Pros arguments 		Cons arguments

		BE

		CH		Easier for the message receiver		N/A		N/A		Too much event nofications

		DE		N/A		The MT565 can usually not be used. We are used to Excel-upload functionality because the MT565 is limited in terms of fields and overall size.		Manual process anyway so easier separated from the event.
Different departments involved.		N/A

		FR		Keep all information in 1 event		Different departments involved		Different departments involved		The income may be processed automatically without any restriction or condition related to a preliminary certification

		IT

		LU => see XS (CB)

		SG		Single event worklflow; end-to-end		Many organizations split CA vs Income vs tax processing => a single flow would create challenges in routing and/or information overkill
Interdependency of the 3 components (e.g. event can't be closed if there are outstanding reclaims)		More modular/ flexible approach, allowing to split the 3 components (underlying CA event, Certification for at source, tax reclaim), with easier/ STP routing to separate teams

Linkages still provide ability to have end-to-end view where required

Split of Tax reclaims  (e.g. omnibus accounts with multiple BOs) can referenced with invidual references (CORP), that can be tied back to individual tax reclaims reproting IDs

using separate CAEV types would ease MT565 processing and routing 		N/A

		UK & IE

		US

		XS (EB)		Single event worklflow; end-to-end		- Not possible to route to different department since all info in the same event
- Income event must remain open longer due to later reclaim deadline
- Not possible to distinguish WTRC from TREC		- Easier to route to/process by a separate tax department
- Possibility to 'complete/archive' the income event more quickly since the reclaim part can have long deadline
- Possibility to distinguish WTRC from TREC process		- 3 events to manage instead of 1

		XS (CB)		- Keep all information in 1 event 
-No need to perform an operational link between 2 teams
-Possibility to send the same message to 2 different teams on the basis of the certification codes
-Easier to handle when the event starts to complexify: REPL, CANC WITH (what needs to be REPL, what if the REPL is on the income event, etc.)
-in line with the SR2006 maintenance request
-in line with the CERT Market Practice Final document of SMPG (document called INTR SMPG template with CERT details)
-clear distinction between certification requested per payment and periodical (one-time/renewable/...)						-More messages to handle (risk of missing links, e.g. for smaller banks)
-information not kept in 1 event (risk of loosing sight of any elements)
-Need to perform an operational link between 2 teams
-Process flow with REPL, CANC and WITH more complex as it needs to be run in parallel (what needs to be REPL, what if the REPL is on the income event, etc.)
-Disconnect between the 2 events can create operational inefficiencies (income not aware of the certification process)
-deviation from the intent of the event : WTRC event was not requested to peform this process (ref to SR20XXX)
-not in line with the CERT Market Practice Final document of SMPG (document called INTR SMPG template with CERT details)
-no clear distinction between certification requested per payment and periodical (one-time/renewable/...)


		ZA		- The recipient is immediately aware of certification requirements for relief.
- Relief at Source (RAS) can be provided
- The event processing team manages furnishment of  certification and this aids entitlement computation (eligiblity and claims)

		- There could be a delay where certification is provided by a team other than the Corporate Action team
- Failure to provide certification will result in no relief and the reclaim route must be followed
- The event will be communicated as MAND and may thus be routed to a team that does not normally provide responses thereby introducing risk of not receiving the required certification		- Relief at Source can be provided (RAS) 
- Events can be linked and  the certification request can be routed to the appropriate team
- Certification can be routed to appropriate service provider team for system annotation to aid entitlement payment
		- Information is split across 2 events and certification could be delayed to provide RAS
- Reconciliation issues could present itself where the pay event processing team is not aware whether certification was provided
-  The team providing certification may not be aware of the implications of not providing the required certification
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CA279_Comparison MC reporting_ALL_Consolidated_v2.xlsx
End result summary1

				Markets		Generic Market Claim detection rule										Market Claim detected
- claim detected
- compensation instructed								Market Claim compensated
- compensation settled
- client account compensated



																Asset Servicing reporting		Settlement Reporting						Asset Servicing reporting		Settlement Reporting

						Detection Period in Days		Trigger for detection Based on:		Compensation tax basis		Opt-out indicator for detection in settlement inx		Cum/Ex indicator for detection in settlement inx		MT564 (M)		MT548 for Secu (M)		MT548 for Cash (M)		MT537 (M)		MT566 (M)		MT544/546 for Secu (M)		MT545/547 for Cash (M)		MT536 (M)		MT900/910 (cash claim via cash instruction) (o)

				EOC (FR - ESES)		20		Matched trades		Net		(See FR Input below the table)		(See FR Input below the table)		Mandatory		Optional		Not Applicable		Mandatory		Mandatory		Not Applicable		Not Applicable		Mandatory		Mandatory

				CH		20		Matched trades		Gross		Used		Used		Not Applicable		Mandatory		Mandatory		Optional		Mandatory		Optional		Optional		Optional		Not Applicable

				DE		20		Matched trades (generated after settlement.)		Depends on the Client (German or Foreign bank), type of transaction (credit or debit) and SLA (credit lines provided or not).		Used, but reverse claims are still generated.
Market Standard is not to use the field.		Cum: not used, Ex: used
Market Standard is not to use the field.		Optional		Mandatory		Not Applicable		Not Applicable		Mandatory		Mandatory		Not Applicable		Mandatory		Not Applicable

				ES		20		Matched trades		Gross		Used		Used		Not Applicable		Mandatory		Mandatory		Not Applicable		Not Applicable		Mandatory		Mandatory		Mandatory		Mandatory

				FI		20		Matched trades		Net		Used		Used		Optional		MT540-43 RECO ?		MT540-43 RECO ?				Optional		Optional		Optional		Optional		Optional

				NL		20		Settled trades		Net		Used		Used		Optional		Optional		Optional		Optional		Optional		Optional		Optional		Optional		Optional

				VP (October 2018)		20		Settled trades		Net		Used		Used		Not Applicable		Mandatory		Mandatory		Optional		Not Applicable		Mandatory		Mandatory		Optional		Not Applicable



				Mandatory		The message will be sent to the customer in all circumstances

				Optional		The customer can decide to receive the message based on subcription

				Not Applicable		The message is not supported

				Input for EOC FR

				Detection rules based on: 

				Value of the Opt-Out indicator – NOMC; 

				Value of the Cum / Ex indicator ; 

				Positioning of dates (Trade Date and Actual / Intended Settlement Date). 

				Within T2S, the opt/out and cum/ex indicator are additional matching fields.

				Cum/Ex indicator:

				· indicate if the trade should be considered as Cum or Ex coupon, regardless of the trade date.

				In this case, the indicator overrides the standard market practice for market claim detection.

				The Cum/Ex indicator is available in the ISO messaging in the TTCO qualifier: value CCPN (cum coupon) or

				XCPN (Ex coupon).



				Opt-out indicator

				Parties in the underlying settlement instruction can choose to opt-out if they want to indicate that no claim at all

				should be raised on a given settlement instruction.

				Both parties need to instruct the opt-out indicator, using an indicator NOMC (ISO settlement instruction condition).



				Examples:

				For securities in units:

				- Trade date before ex date, Actual settlement date not before or on record date, Opt out indicator = blank, Cum/ex= Blank or CCPN: Market claim is created, from the sellet to the buyer

				- Trade date not before ex date, <Actual settlement date  before or on record date, Opt out indicator = blank, Cum/ex= XCPN: Market claim is created, from the buyer to the seller

				For securities in nominal:

				- Trade date before ex date or not, Intended settlement date before or on record date, Opt out indicator = blank, Cum/ex= Blank : Market claim is created, from the sellet to the buyer 





Results Consolidation

																										Future Implementation				Current implementation

		Market Claim stage		Reporting type		Message type		Business information		Qualifier/Code		EOC (FR - ESES)		EOC (BE)		NBB		CH		DE		ES		FI				NL		VP		JP

		Market Claim detected
- claim detected
- compensation instructed		Asset Servicing		MT564		Claim indicator		22F::ADDB//CLAI		22F::ADDB//CLAI		22F::ADDB//CLAI						22F::ADDB//CLAI						22F::ADDB//CLAI		22F::ADDB//CLAI				Not Used

								Underlying trade ref		20C::RELA//CustRef		20C::RELA//T2S reference
or 20C:RELA//AO reference		20C::RELA//T2S reference
or 20C:RELA//AO reference						20C::RELA//CustRef						20C::RELA//CustRef		20C::RELA//CustRef ( original transaction reference=>à priori MITI souhaité (actuellement on a la matching ref il me semble)				Not Used

								Market Claim amount (cash only)		19B::MKTC		19B::ENTL: optional		19B::ENTL: optional						19B::MKTC						19B::MKTC		19B : ENTL entitled amount				Not Used

								Market Claim quantity (secu only)		36B::ENTL		36B::ENTL		36B::ENTL						36B::ENTL						36B::ENTL		36B::ENTL				Not Used

				Settlement		MT548 for Secu		Claim indicator		 22F::SETR//CLAI		 22F::SETR/CLAI		 22F::SETR/CLAI				22F::SETR//CLAI		 22F::SETR//CLAI		22F::SETR//CLAI		MT540-43 RECO Secu
(How can the CSD send a settlement instruction to its participant?)		22F::SETR//CLAI		 22F::SETR//CLAI		 22F::SETR//CLAI		Not Used

								Generation Reason code		IPRC/CGEN; CGEN/CLAI								IPRC/CGEN; CGEN/CLAI				IPRC/CGEN; CGEN/CLAI						CGEN is not used. (Means TRX was created by account sevicer. Info already given via tag 22F::SETR//CLAI  		IPRC/CGEN; CGEN/CLAI		Not Used

								Underlying trade ref		20C::PREV//CustRef								20C::PREV//CustRef		20C::COMM (Is it the common reference from the related settlement instruction) ?
(See Note 1)		20C::TRRF				20C::RELA//CustRef		 20C: PROC processing reference (DEAG or REAG)		20C::RELA//CustRef
in IPRC//CGEN - 
generated claim		Not Used

								Market Claim trade ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref				20C::RELA//CSD1_Ref		20C TRRF (What deal reference is this ? RELA is mandatory in 548. So what do you mention in RELA ?)
(See Note 2)		20C::RELA//CSD1_Ref				20C::PREV//CSD2_Ref		20C::RELA//CSD1_Ref		20C::SEME//CSD Ref
in IPRC//CGEN - 
generated claim		Not Used

								Event reference		20C::CORP								20C::CORP		20C::CORP		20C::CORP				20C::CORP				20C::CORP		Not Used

						MT548 for Cash		Claim indicator		 22F::SETR//CLAI								22F::SETR//CLAI		 22F::SETR//CLAI		22F::SETR//CLAI		MT540-43 RECO Cash 
(How can the CSD send a settlement instruction to its participant?)		22F::SETR//CLAI		 22F::SETR//CLAI		 22F::SETR//CLAI		Not Used

								Generation Reason code		IPRC/CGEN; CGEN/CLAI								IPRC/CGEN; CGEN/CLAI		IPRC/CGEN; CGEN/CLAI		IPRC/CGEN; CGEN/CLAI								IPRC/CGEN; CGEN/CLAI		Not Used

								Underlying trade ref		20C::PREV//CustRef								20C::PREV//CustRef		20C::PREV//CustRef		20C::TRRF				20C::RELA//CustRef		 20C: PROC processing reference (DEAG or REAG)		20C::SEME//CSD Ref
in IPRC//CGEN - 
generated claim		Not Used

								Market Claim trade ref		20C::RELA//CSD1_Ref								20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref				20C::PREV//CSD2_Ref		20C::RELA//CSD1_Ref		20C::RELA//CustRef
in IPRC//CGEN - 
generated claim		Not Used

								Event reference		20C::CORP								20C::CORP		20C::CORP		20C::CORP				20C::CORP				20C::CORP		Not Used

						MT537		Claim indicator		 22F::SETR//CLAI		 22F::SETR/CLAI		 22F::SETR/CLAI				22F::SETR//CLAI		 22F::SETR//CLAI						22F::SETR//CLAI		 22F::SETR//CLAI		22F::TRAN//CLAI		Not Used

								Generation Reason code		IPRC/CGEN; CGEN/CLAI								70D::REAS//Narrative		IPRC/CGEN; CGEN/CLAI												Not Used

								Underlying trade ref		20C::PREV//CustRef										20C::PREV//CustRef								 20C: PROC processing reference (DEAG or REAG)		20C::PREV: Ref from MT548 IPRC//CGEN, 
generated claim		Not Used

								Market Claim trade ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref				20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref						20C::ASRF//CSD2_Ref		20C::RELA//CSD1_Ref		20C::RELA//NONREF		Not Used

								Event Type		22F::CAEV										22F::CAEV												Not Used

								Event reference		20C::CORP		20C::CORP		20C::CORP						20C::CORP						20C::CORP		20C::CORP		(Only in MT548 IPRC//CGEN)		Not Used

		Market Claim compensated
- compensation settled
- client account compensated		Asset Servicing		MT566		Claim indicator		22F::ADDB//CLAI		22F::ADDB//CLAI		22F::ADDB//CLAI				22F::ADDB//CLAI		22F::ADDB//CLAI						22F::ADDB//CLAI		22F::ADDB//CLAI				Not Used

								Underlying trade ref		20C::PREV//CustRef		20C::PREV//MarketClaimRef		20C::PREV//MarketClaimRef						20C::PREV//CustRef						20C::PREV//CSD1_Ref 
(Trade reference of the underling settlement instruction that is picked for claim CSD ref? Yes 
20C::RELA//CustRef)		20C::PREV//CustRef (SEME of the MT 564
 Market Claim Advice )				Not Used

								Market Claim trade ref		20C::RELA//CSD1_Ref		20C::RELA//T2S reference
or 20C:RELA//AO reference		20C::RELA//T2S reference
or 20C:RELA//AO reference				20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref						(Will consider to use in future)
(Participant reference/Third party reference of the underlying settlement instruction that is picked for claim? Yes)
		20C::RELA//CSD1_Ref ( original transaction reference=>à priori MITI souhaité (actuellement on a la matching ref il me semble)				Not Used

								Market Claim amount (cash only)		19B::MKTC		19B::PSTA		19B::PSTA				19B::PSTA, GRSS, NETT		19B::MKTC						19B::MKTC		19B : PSTA Posting amount				Not Used

								Market Claim quantity (secu only)		36B::PSTA		36B::PSTA		36B::PSTA				36B::PSTA		36B::PSTA						36B::PSTA		36B::PSTA				Not Used

				Settlement		MT544/546 for Secu		Claim indicator		SETR//CLAI		SETR/CLAI		SETR/CLAI				SETR//CLAI		SETR//CLAI		SETR//CLAI				SETR//CLAI		22F::SETR//CLAI		SETR//CLAI		Not Used

								Underlying trade ref		20C::PREV//CustRef								20C::PREV//CustRef		20C::COMM (Is it the common reference from the related settlement instruction) ?
(See Note 1)		20C::TRRF						 20C: PROC processing reference (DEAG or REAG)		20C::PREV: Ref from MT548 IPRC//CGEN, 
generated claim		Not Used

								Market Claim trade ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref				20C::RELA//CSD1_Ref		20C TRRF (What deal reference is this ? RELA is mandatory in 548. So what do you mention in RELA ?)
(See Note 2)		20C::RELA//CSD1_Ref				20C::PROC//CSD2_Ref		20C::RELA//CSD1_Ref		20C::RELA//NONREF		Not Used

								Event reference		20C::CORP		20C::CORP		20C::CORP				20C::CORP		20C::CORP		20C::CORP				20C::CORP		20C::CORP		(Only in MT548 IPRC//CGEN)		Not Used

						MT545/547 for Cash		Claim indicator		SETR//CLAI		SETR/CLAI		SETR/CLAI				SETR//CLAI		SETR//CLAI		SETR//CLAI				SETR//CLAI		22F::SETR//CLAI		SETR//CLAI		Not Used

								Underlying trade ref		20C::PREV//CustRef								20C::PREV//CustRef		20C::PREV//CustRef		20C::TRRF						 20C: PROC processing reference (DEAG or REAG)		20C::PREV: Ref from MT548 IPRC//CGEN, 
generated claim		Not Used

								Market Claim trade ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref				20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref				20C::PROC//CSD2_Ref		20C::RELA//CSD1_Ref		20C::RELA//NONREF		Not Used

								Event reference		20C::CORP		20C::CORP		20C::CORP				20C::CORP		20C::CORP		20C::CORP				20C::CORP		20C::CORP		(Only in MT548 IPRC//CGEN)		Not Used

						MT536		Claim indicator		 22F::SETR//CLAI		 22F::SETR/CLAI		 22F::SETR/CLAI						 22F::SETR//CLAI		22F::SETR//CLAI				 22F::SETR//CLAI		 22F::SETR//CLAI		 22F::SETR//CLAI		Not Used

								Market Claim trade ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref				20C::RELA//CustRef		20C TRRF (What deal reference is this ? RELA is mandatory in 548. So what do you mention in RELA ?)
(See Note 2)		20C::RELA//CSD1_Ref				20C::ASRF//CSD2_Ref		20C::RELA//CSD1_Ref		20C::PREV: Ref from MT548 IPRC//CGEN, 
generated claim		Not Used

								Event Type		22F::CAEV		22F::CAEV		22F::CAEV				22F::CAEV		22F::CAEV		22F::CAEV				22F::CAEV (Will consider to use it in future)						Not Used

								Event reference		20C::CORP		20C::CORP		20C::CORP				20C::CORP		20C::CORP		20C::CORP				20C::CORP		20C::CORP		(Only in MT548 IPRC//CGEN)		Not Used

						MT900/910 (cash claim via cash instruction)														Is 940 or 950 used instead ?						20:CSD2_Ref						Not Used

																				Is 940 or 950 used instead ?												Not Used



		Mandatory		The message will be sent to the customer in all circumstances

		Optional		The customer can decide to receive the message based on subcription																Note1: Is it the common reference (=CASCADE REFERENZNUMMER) from the related settlement instruction

		Not Applicable		The message is not supported																Note 2: This is the KP-reference for OTC or LP-reference for Stock exchange trades
RELA --> NON-REF as originating MT565 is linked via COMM
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CA315 - Extending CA MPs to ISO 20022



New Reference Table in GMP1



New section 2.2 with ISO15022/20022 mapping

2.2 [bookmark: _Toc476066406][bookmark: _Toc476066483]  ISO 20022 versus ISO 15022 Messages Mapping

The following table illustrate the mapping between the ISO 20022 messages and the ISO15022 messages:

		ISO 20022 Message name

		Short Name

		ISO 20022 Msg Id.

		ISO 15022 MT (Function)



		CA Notification 

		CANO

		seev.031

		564 + 568 (NEWM, REPL, REPE, RMDR)



		CA Event Processing Status Advice

		CAPS

		seev.032

		567 (EVST + 25D::EPRC)



		CA Instruction

		CAIN

		seev.033 

		565 (NEWM)



		CA Instruction Status Advice 

		CAIS

		seev.034 

		567 (INST + 25D::IPRC)



		CA Movement Preliminary Advice 

		CAPA

		seev.035 

		564 (REPE + ADDB//CAPA) or

564  (NEWM + PROC//ENTL + ADDB//CAPA)



		CA Movement Confirmation  

		CACO

		seev.036

		566 (NEWM)



		CA Movement Reversal Advice

		CARE

		seev.037 

		566 (REVR)



		CA Narrative 

		CANA

		seev.038 

		568 (NEWM) Stand alone 

+ 70a::REGI or TAXE or

+ CAEV//WTRC & 70a::ADTX 



		CA Cancellation Advice

		CACN

		seev.039 

		564 + 568 (WITH, CANC)



		CA Instruction Cancellation Request

		CAIC

		seev.040 

		565 (CANC)



		CA Instruction Cancellation Request Status Advice

		CACS

		seev.041 

		567 (CAST + 25D::CPRC)



		CA Instruction Statement Report

		CAST

		seev.042 

		NA



		CA MovementPreliminaryAdviceCancellationAdvice

		CAPC

		seev.044 

		564 (CANC + ADDB//CAPA + 20C::PREV)





[bookmark: _Toc284341133][bookmark: _Hlt55286102][bookmark: _Toc476066467]

FromGroup 2

		MT Seq.

		MT Tag

		MT Qualifier

		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		A

		25D

		PROC

		Nov. 2000

		Nov. 2002

		Nov. 2016

		CA296 



		seev

		MX Path

		

		

		

		



		031 (CANO)

		NotificationGeneralInformation/ProcessingStatus

		

		

		

		



		Xxx (ABCD)

		Xyz/Abc/Def

		

		

		

		







From Group 3 & 4



New table for section 3.15

3.15 Usage Guidelines for Narratives in the MT 564 & MT 568[footnoteRef:1] [1:  Geneva, Brussels, Luxembourg and Singapore meeting 2002-2003.] 


		ISO 15022 

		ISO 20022



		MT 564 / E & F / 70E

MT 568 / C / 70a

		seev.031 –  AdditionalInformation &  CorporateActionOptionDetails / AdditionalInformation

seev.35 – AdditionalInformation & CorporateActionMovementDetails / AdditionalInformation



		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		Jun. 2003

		May. 2005

		Aug. 2015

Oct. 2016

		CA268

CA338







New table for section 3.17

3.17 Beneficiary Owner Level and Details Disclosure for Instruction Processing

		ISO 15022 

		ISO 20022



		· MT 564 / E / 22F / OPTF//BOIS & CETI//FULL

· MT 565 / C (BENODET)

· MT567 / A2a / 24B / PEND//FULL or REJT//FULL

		seev.031 –  CorporateActionOptionsDetails / OptionFeatures / Code / BOIS & CorporateActionOptionsDetails / CertificationBreakdownType / Code / FULL

seev..035 – CorporateActionMovementDetails / OptionFeatures / Code / BOIS & CorporateActionMovementDetails / CertificationBreakdownType /Code / FULL

seev.033 – BeneficialOwnerDetails

seev.034 – InstructionProcessingStatus / Pending / Reason/ReasonCode / FULL & InstructionProcessingStatus / Rejected / Reason / ReasonCode / FULL



		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		Dec. 2016

		Nov. 2017

		

		CA357







New table and text for section 4.3.5

4.3.5 [bookmark: _Toc476066492]Movement Preliminary Advice Function/Type (NEWM, REPL, REPE)

		ISO 15022 

		ISO 20022



		MT 564 / A / 23G

		seev..035 – MovementPreliminaryAdviceGeneralInformation / Type



		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		Jan. 2002

		Nov. 2002

		

		CA328









New table and text for section 4.3.5



5.6 [bookmark: _Toc476066515]Instructing in Cash Amount [:19B::QCAS <> Instructed Amount]

		ISO 15022 

		ISO 20022



		MT564 / E / 22F / OPTF

MT565 / D / 19B / QCAS

MT567 / A2a / 24B / PEND or REJT or CANP

		seev.031 – CorporateActionOptionDetails / OptionFeatures / Code

seev.035 – CorporateActionMovementDetails / OptionFeatures / Code

seev.033 – CorporateActionInstruction / SecuritiesQuantityOrInstructedAmount / InstructedAmount

seev.034 – InstructionProcessingStatus /  Pending & / Rejected

seev.041 – InstructionCancellationRequestStatus / Pending Cancellation



		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		Dec. 2016

		Nov. 2017

		

		CA345































New section 8.35

8.35 [bookmark: _Toc476066580]Usage of Available Date/Time For Trading [:98a::AVAL <> Available Date]

		ISO 15022 

		ISO 20022



		MT564 / E1 / 98a / AVAL

MT566 / D1 / 98a / AVAL

		seev.031 – CorporateActionOptionDetails / SecuritiesMovementDetails / DateDetails

seev.035 – CorporateActionMovementDetails / SecuritiesMovementDetails / DateDetails

seev.036 – CorporateActionConfirmationDetails / SecuritiesMovementDetails / DateDetails



		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		Feb. 2017

		Nov. 2017

		

		CA203 (AVAL)







		ISO 15022 

		ISO 20022



		MT564/MT566

		Seev.031 /Seev.035 /Seev.036



		Security Movement



		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		Feb. 2017

		Nov. 2017

		

		CA203 (AVAL)









The element “Available Date/Time For Trading” should only be used for newly issued securities (with new ISIN) received in a distribution or re-organisation event with options SECU or CASE.



From Group 5



[bookmark: _Toc284341102][bookmark: _Toc469670295]8.2 Offer

		ISO 15022 

		ISO 20022



		General Info



		MT564

Sequence A General Information

		CANO seev.031

Notification General Information



CACN seev.039

Cancellation Advice General Information



		23G:REPL

23G:WITH

		NtfctnTp/REP

CxlRsnCd/WITHL



		Decision Date

		Implement. Date

		Update Date

		Item Ref.



		Jan. 2002

		Nov. 2002

		2017

		





8.14 [bookmark: _Toc284341118][bookmark: _Toc469670307]Class Action in the US (MAND or VOLU)



		ISO 15022 

		ISO 20022



		Sequence A General Information

		Corporate Action General Information



		20C::CORP//

22F::CAMV//

		CorpActnEvtId

MndtryVlntryEvtTp



		Decision Date

		Implement. Date

		Update Date

		Item Ref.



		Nov 2009

		Nov 2010

		2017

		CA 138



		Nov 2009

		Nov 2011

		2017

		CA 165







8.17 [bookmark: _Toc469670310]Redemptions in Pro-Rata 

		ISO 15022 

		ISO 20022



		Sequence E Corporate Action Options

		Corporate Action Option Details



		22F::OPTF//PROR

		OptnFeatrs/PROR



		Decision Date

		Implement. Date

		Update Date

		Item Ref.



		Amsterdam Oct 2010

		Nov 2011

		2017

		CA 06.13









References to messages

Group 3 & 4

4.3.5 Movement Preliminary Advice Function/Type (NEWM, REPL, REPE)



For ISO 20022, the first MovementPreliminaryAdvice message [seev.035 - CAPA] or the first MovementPreliminaryAdvice pre-advising of a reversal or immediately following a cancellation of a MovementPreliminaryAdvice should have the “NotificationType” of the message with value NEWM.

For ISO 15022, all movement preliminary advice messages [MT564 + :22F::ADDB//CAPA] will have the Function of the Message (:23G::) with value REPE except when :25D::PROC//ENTL is present, value will be NEWM (for late announcements cases only – see section 3.2.6)



[bookmark: _Toc455134311]5. Instruction Message [MT 565 / seev.033 & seev.040]









Group 5

8.2 Offer

· which notification message to use to confirm an offer results ?

· which notification message to use to confirm an offer rejection ?

The Group agreed that the existing codes, withdrawal etc. are sufficient. [MT564]{CACN seev.039 } to be used for withdrawal.[footnoteRef:2] [2:  London meeting January 2002.] 








References to message elements and codes

Group 3 & 4

3.17 Beneficiary Owner Level and Details Disclosure for Instruction Processing



New text for new section 3.17



Two codes are present in the Notification message for the account servicer to advise the account owner about beneficiary owner information requirements in his instruction(s). Both codes correspond to 2 different scenarios:

 
Scenario 1) Beneficiary Owner Instruction

[:22F::OPTF//BOIS <> CorporateActionOptionsDetails/OptionFeatures/Code/BOIS]:

The account servicer requests the account owner to instruct at the level of beneficial ownership and not at omnibus level.  In other words, the account owner must create as many instructions as the number of beneficiary owner’s instructions. This does not mean that a disclosure is necessary.

 

Validation of scenario 1 is not feasible for the account servicer as it might not have a view on the omnibus account. Therefore, there is no related reason code defined in the Instruction Status Advice message.

Scenario 2) Full Beneficial Owner Breakdown

[:22F::CETI//FULL <> CorporateActionOptionsDetails/CertificationBreakdownType/Code/FULL]: 

The holder of the security has to provide his beneficiary Owner details for disclosure/instruction purposes. This is typically done by using the Beneficial Owner Details [BENODET] sequence in the Instruction message. 

Scenario 2 is simpler as the information should be explicitly mentioned in the beneficial owner details of the instruction.  In case the account owner did not comply with the request, the account servicer can reject the instruction using the “Pending Beneficiary Owner Details” reason code [:24B::PEND//FULL or :24B::REJT//FULL <> InstructionProcessingStatus/Pending/Reason/ReasonCode/FULL or InstructionProcessingStatus/Rejected/Reason/ReasonCode/FULL] in the Instruction Status Advice message.



[bookmark: _Toc284341040][bookmark: _Toc455134312][bookmark: option]5.2 Identification of Option Selected on an Election[footnoteRef:3]. [3:  Geneva meeting September 2002 and Brussels meeting June 2003.] 


If the Instructions is a response to a Notification, the option number and option code should be one of those announced in the related Notification. If a mismatch occurs between the Instruction and the Notification, the Instruction should be rejected. 

When the Instruction is unsolicited, i.e., the Instruction message has not been preceded by an Notification, then the corporate action option number must be “Unsolicited”. [:13A::CAON//UNS   <> OptionNumber/Code/UNSO].

In the Instruction replying to the Notification , the minimum details to be provided are the following mandatory Instruction fields:

· Corporate action event reference number. As with all messages in the corporate action it is important for reconciliation purposed to include the correct corporate action event reference number 

[:20C::CORP  <>  CorporateActionEventIdentification].

· A message reference number for the instruction 

[:20C::SEME <> NA ].

· Function of message. An indication that this is an election  

[:23G: <> NA]. 

· Corporate action event indicator. 

[:22F::CAEV <> CorporateActionGeneralInformation/EventType]

· Links to the announcement or entitlement message 	Comment by LITTRE Jacques: Not sure at all this is a mandatory info. Should be removed 

[Seq. A1 Linkages - :20C::LINK <> NA]

· The corporate action underlying instrument identified by its ISIN.

[Seq. B - :35B:ISIN <> CorporateActionGeneralInformation/UnderlyingSecurity/FinancialInstrumentIdentification/ISIN]

· Account Information. This could be for a single account or all accounts 

[Seq. B2 - :97A::SAFE <> AccountDetails/SafekeepingAccount].

· Eligible Balance. The total amount of client stock that could be elected upon, regardless of whether any elections have already taken place. This is not the number of shares the election is made for. 

[Seq. B2 – :93a::ELIG <> AccountDetails/Balance/TotalEligibleBalance]

· The option number relating to the required option. 

[Seq. D - :13A::CAON <> CorporateActionInstruction/OptionNumber]

· The option code (e.g. cash and / or stock).

[Seq. D - :22a::CAOP <> CorporateActionInstruction/OptionType]

· Quantity of election. This is the number of eligible securities to be elected upon or, if applicable, the number of securities to be received.

[:36a::QINS or :19B::QCAS <> CorporateActionInstruction/SecuritiesQuantityOrInstructedAmount]



Group 5

8.7 [bookmark: _Toc284341108][bookmark: _Toc469670300]Clarification of Dividend Option and Currency Option

[22F::CAEV//]{EvtTp}{[DVCA]} or {[SHPR]} must be used with [22F::CAMV//]{MndtryVlntryEvtTp}{[CHOS]} if there is a choice of currencies in which the cash may be distributed. If any option involves a security in place or in addition to cash then [22F::CAEV//]{ EvtTp}{[DVOP]} or {[DRIP]} must be used.

		ISO 15022 

		ISO 20022



		Sequence A General Information

…

22F::CAEV//

22F::CAMV//

		Corporate Action General Information

…

Event Type

Mandatory Voluntary Event Type



		DVCA; SHPR; DRIP; DVOP

CHOS



		Decision Date

		Implement. Date

		Update Date

		Item Ref.



		Apr 2005

		Nov 2006

		2017

		







8.14 Class Action in the US (MAND or VOLU)

The key principles are:

· CLSA is not considered as a VOLU at the time it is filed but as a GENL. 

· Once the court has approved it (sometimes several years later), then a CHOS CLSA is created with the possibility for the Account Servicer to indicate what options are supported if any.

There is no requirement to keep the same [CORP]{CorpActnEvtId} as it is perceived as difficult to manage when the [CAMV]{MndtryVlntryEvtTp} changes for the same event.

		ISO 15022 

		ISO 20022



		Sequence A General Information

		Corporate Action General Information



		20C::CORP//

22F::CAMV//

		CorpActnEvtId

MndtryVlntryEvtTp



		Decision Date

		Implement. Date

		Update Date

		Item Ref.



		Nov 2009

		Nov 2010

		2017

		CA 138



		Nov 2009

		Nov 2011

		2017

		CA 165







8.17 Redemptions in Pro-Rata 

The pro-ration feature [OPTF//]{OptnFeatrs} {[PROR]} can be used in two distinct scenarios: 

· for elective events in case of options subject to pro-ration (scale back) such as over-subscription for example,

· for mandatory events in case of redemption with partial reduction in pro-rata. The event (PCAL) is processed with an actual nominal reduction but without change in the denomination size. use of RATE?



		ISO 15022 

		ISO 20022



		Sequence E Corporate Action Options

		Corporate Action Option Details



		22F::OPTF//PROR

		OptnFeatrs/PROR



		Decision Date

		Implement. Date

		Update Date

		Item Ref.



		Amsterdam Oct 2010

		Nov 2011

		2017

		CA 06.13











Group 6 Input (From Sanjeev)



“My thoughts are that we should possibly take this opportunity to align the Market Practice documents (1, 2 and 3) and that the 3 documents should reflect both ISO15022 and ISO20022. 

GMP1 could thus be updated with the general text guidance and where we provide samples/examples they must reflect both ISO15022 and ISO20022. 



Furthermore the sample messages (templates) that we provide and update for each SRG release must be enhanced to reflect market practices communicated in GMP1 and that way we could possibly reduce the number of examples/samples in GMP1 and refer the user to the sample/template messages. 



Similarly we could try and enhance the EIG grid to reflect market practices for both ISO15022 and ISO 20022 – this may not be all that easy. Therefore if it proves to be too challenging then we could consider having separate EIG grids for ISO15022 and ISO20022. 

 

I acknowledge that the suggestion may be more labour intensive however it would possibly reduce efforts in transitioning market practices to ISO20022.”
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		HIGH/MEDIUM/LOW		HIGH

				MEDIUM

				LOW

		YEAR RANGE		2018		From		Date in cell B8 is also used on the InstructionsForSubmitters worksheet

				2030		To







InstructionsForSubmitters



				SWIFT Standards MT Change Request Template – SR 2018

				Instructions for submitters



				1		Deadline for final and complete change requests is 1 June 2017. You are encouraged to submit your request ahead of this deadline to be sure that there is sufficient time for Standards to validate it and, if needed, to get back to you with questions before the deadline is passed.



				2		All requests must be submitted by a SWIFT National Member Group, a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.



				3		Requests must be sent to StandardsReleases.Generic@swift.com. 



				4		The originator must fill in all shaded cells to enable Standards and the maintenance working groups to fully understand the change request and its impact on the community.



				5		The role of the UGC as submitter of change requests is important and must be underlined. The UGC must make sure that a change request is discussed with the national community or industry group and to ensure that the national community supports the request. As the sender of the change request, the UGC must check that it is clear and complete.



				6		The Standards department is committed to check the quality of change requests and to return change requests that are unclear or incomplete, and to ask the originator to provide additional information if needed.



				7		The requestor may propose a solution to address the change request. However, Standards is solely responsible for defining the appropriate standards solutions for such requests.
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CR 1

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

		Stock Lending Deadline Multiplicity Correction								Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used		SWIFT		OR this cell

		Person or persons that can be contacted for additional information				Name: Jacques Littré
Email Address: Av Adèle 1 - 1310 La Hulpe
Telephone number:+3226554335

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group				SMPG				Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						Low		Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?						NO		Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change						SMPG		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2018		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		
The way the SR2015 corporate action CR 000776 (Create New Stock Lending Instruction Deadline Format Option Enabling Party Id)  has been implemented in the SR2016 is not fully aligned between ISO 15022 and ISO 20022 implementations.

Indeed, in ISO 15022, in the MT564, the mutiplicity on the :92a::BORD (Stock Lending Deadline) qualifiers applies on all format options whilst this should not be the case as a repetition on the format options A,B,C,E is inconsistent.

Looking at ISO 20022, two message elements have been created to correspond to the BORD qualifier in 15022, one is non repeatable, which corresponds to the ISO15022 :92a: format options A,B,C,E, and the other one is repeatable and corresponds to the :92a: format options J and K. 




								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		Create a new network validation rule for BORD qualifier in sequence E in the MT 564 in order to prevent repetition of the format options A,B,C and E as follows:

“In each occurrence of Sequence E, field :98A::BORD or field :98B::BORD or field :98C::BORD or field :98E::BORD cannot appear more than once and only one of the fields :98A::BORD, :98B::BORD, :98C::BORD and :98E::BORD may be present.

In each occurrence of Sequence E, if field :98J::BORD is present more than once, then for each occurrence of :98J::BORD, the Identifier Code must be different.
In each occurrence of Sequence E, if field :98K::BORD is present more than once, then for each occurrence of :98K::BORD, the Proprietary Code must be different.”
								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		None

		Message type(s) impacted

		MT 564								List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

		N/A								Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 2

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 3

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 4

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 5

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 6

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 7

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 8

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers













mailto:StandardsReleases.Generic@swift.com

CR 9

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 10

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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AdditionalDocuments

		Additional documentation

		Link to CR tab
(CR 1 or CR 2 or CR 3 ...)		Free text or attach a file or image
To insert a file select the Insert tab, select Object, select Create from file, check the Display as Icon box and then browse for your file		Name of file
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DataUsed

		YES/NO		YES

				NO				Data on this sheet is used in data validation present on a few cells in the CR n worksheets



		HIGH/MEDIUM/LOW		HIGH

				MEDIUM

				LOW

		YEAR RANGE		2018		From		Date in cell B8 is also used on the InstructionsForSubmitters worksheet

				2030		To







InstructionsForSubmitters



				SWIFT Standards MT Change Request Template – SR 2018

				Instructions for submitters



				1		Deadline for final and complete change requests is 1 June 2017. You are encouraged to submit your request ahead of this deadline to be sure that there is sufficient time for Standards to validate it and, if needed, to get back to you with questions before the deadline is passed.



				2		All requests must be submitted by a SWIFT National Member Group, a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.



				3		Requests must be sent to StandardsReleases.Generic@swift.com. 



				4		The originator must fill in all shaded cells to enable Standards and the maintenance working groups to fully understand the change request and its impact on the community.



				5		The role of the UGC as submitter of change requests is important and must be underlined. The UGC must make sure that a change request is discussed with the national community or industry group and to ensure that the national community supports the request. As the sender of the change request, the UGC must check that it is clear and complete.



				6		The Standards department is committed to check the quality of change requests and to return change requests that are unclear or incomplete, and to ask the originator to provide additional information if needed.



				7		The requestor may propose a solution to address the change request. However, Standards is solely responsible for defining the appropriate standards solutions for such requests.
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CR 1

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

		305c Deemed Dividend Distribution/871m Dividend Equivilant								Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code		US		Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used		ISITC		OR this cell

		Person or persons that can be contacted for additional information				Name: Caleb Lanfear
Email Address:  
Telephone number:  

Name: Steve Sloan
Email Address:
Telephone number:

Name: Quinnie Leung
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group				Brown Brothers Harriman, Fidelity, DTCC and ISITC				Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						LOW		Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation - No								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change						US, ISITC 		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2018		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		Section 305(c) of the IRC considers that holders of convertible securities may be deemed to have received a dividend as a result of a corporate action on the underlying common stock. Issuers of convertible securities are required to file IRS Form 8937 if a conversion rate adjustment (CRA) results in a distribution under section 305(c) stating the timing and the amount of the deemed dividend.  The deemed dividend is subject to tax withholding if the convertible security is held by a non-US investor in the same manner as a regular cash dividend.  Financial institutions have requirements to withhold tax on the deemed distribution and to perform year-end tax reporting for the deemed distribution to holders.
 
Section 871(m) of the Internal Revenue Code and its associated US Treasury Regulations (“Section 871(m))” effectively impose withholding tax on foreign investors holding certain derivatives that are linked to U.S. equity securities.  These derivatives, generally defined in Section 871(m) as equity-linked instruments (“ELIs”), are securities that reference, or are linked to the value of one or more underlying securities that can produce U.S. source dividends.  Common examples include structured notes, exchange traded notes, and other derivatives that reference the value of one or more underlying U.S. equity securities.  When an underlying security pays a cash dividend, this may trigger a Dividend Equivalent Payment (DEP) on the ELI, and financial institutions have requirements to withhold tax on the DEP if the ELI is held by non-US investors.  
 
In the absence of the allocation of an entitlement such as a cash dividend or a  standardized message, withholding agents face significant difficulties in identifying these taxable events, including the timing and the amount of either the DEP under section 871(m) or the deemed dividend under section 305(c).  

Event type - Tax event (TXEV)
Event type definition - A potential tax reporting and tax withholding obligatiion to be further classified based on a data source scheme for the tax regulation.  
Messages impacted - (MT564, MT566, CANO, CAPA and CACO) 
Build data source scheme and common table to house 305c/871m classification - (305C and 871M)
The data source scheme and table (associated tax regulation and country) would be updateable avoiding the need for future change requests
305C definiton -
871m definition - 
Gross taxable amount defintion -
Tax event, gross taxable amount usage rule - 								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		Messages impacted - 
ISO 15022 - MT564 & MT566
ISO 20022 - CANO/CACN Notificaton, CAPA/CAPC Pre-Advice and CACO/CARE Payment Confirmation
1. Add a new 22F CAEV Code of TXEV in Sequence A to the above list of messages to support the announcement and processing payments for Tax Event such as 305c or 871m applicable to the US but will need to be generic to accommodate new tax regulations applicable to other countries.  
2.  Add a new 22F Indicator of TXEV plus the use of the Data Source Scheme (DSS) in Sequence D to allow the sender to specify the type of tax event or as in the case of the US, 305c or 871m.  The implementation and usage of the DSS must be flexible to accommodate new tax regulations applicable to other countries, e.g. Australia
Recommendation is to maintain a list of TXEV Codes in DSS format at the global or national market level, outside of the message standards
Example of list of TXEV Codes for the US.
Data Source Scheme (DSS)
Issuer Code Value         Tax Event Code
IRSX                                      305c
IRSX                                      871m
3.  Add a new Network validation rule to check if in sequence A, if field :22F::CAEV//TXEV is present , then sequence D must be present and field
:22F::TXEV must be present in sequence D to avoid the misuse for the new CAEV code TXEV for other  purposes beyond its definition. 
4. Add an optional new Amount qualifier to field 19B with code GTAX to specify the "Gross Taxable Amount" of money that has been subject to taxation.  This is to provide more transparency into the money amount used to derive the confirmation payment amount being posted to the recipient account.  
Example of the usage of the Gross Taxable Amount
The deemed distribution cash rate at USD 9.50.  Customer held 1000 shares and is taxed at 30% basis rate 
 --> Optional Repetitive Subsequence D2 Cash Movement within the MT566 message
    :16R:CASHMOVE
    :22H::CRDB//DEBT
   :19A::PSTA//USD2850,
   :19A::GTAX//USD9500,
   :98A::POST//20YYMMDD
   :98A::VALU//20YYMMDD
   :92F::GRSS//USD9,5
   :92A::TAXR//30,   
   :16S:CASHMOVE
								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		The current work around: The event type is announced as other (OTHR).  Service providers are forced to leverage the narrative in the message or another means of communication outside of the SWIFT network to communicate this critical tax information, which has the potential to result in a reporting and withholding obligation to the IRS.  The pre-advice and payment confirmation would be impacted by the same limitation associated with the notification. 

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

		Messages impacted - 
ISO 15022 - MT564 & MT566
ISO 20022 - CANO/CACN Notificaton, CAPA/CAPC Pre-Advice and CACO/CARE Payment Confirmation
1. Add a new 22F CAEV Code of TXEV in Sequence A to the above list of messages to support the announcement and processing payments for Tax Event such as 305c or 871m applicable to the US but will need to be generic to accommodate new tax regulations applicable to other countries.  
2.  Add a new 22F Indicator of TXEV plus the use of the Data Source Scheme (DSS) in Sequence D to allow the sender to specify the type of tax event or as in the case of the US, 305c or 871m.  The implementation and usage of the DSS must be flexible to accommodate new tax regulations applicable to other countries, e.g. Australia
Recommendation is to maintain a list of TXEV Codes in DSS format at the global or national market level, outside of the message standards
Example of list of TXEV Codes for the US.
Data Source Scheme (DSS)
Issuer Code Value         Tax Event Code
IRSX                                      305c
IRSX                                      871m
3.  Add a new Network validation rule to check if in sequence A, if field :22F::CAEV//TXEV is present , then sequence D must be present and field
:22F::TXEV must be present in sequence D to avoid the misuse for the new CAEV code TXEV for other  purposes beyond its definition. 
4. Add an optional new Amount qualifier to field 19B with code GTAX to specify the "Gross Taxable Amount" of money that has been subject to taxation.  This is to provide more transparency into the money amount used to derive the confirmation payment amount being posted to the recipient account.  
Example of the usage of the Gross Taxable Amount
The deemed distribution cash rate at USD 9.50.  Customer held 1000 shares and is taxed at 30% basis rate 
 --> Optional Repetitive Subsequence D2 Cash Movement within the MT566 message
    :16R:CASHMOVE
    :22H::CRDB//DEBT
   :19A::PSTA//USD2850,
   :19A::GTAX//USD9500,
   :98A::POST//20YYMMDD
   :98A::VALU//20YYMMDD
   :92F::GRSS//USD9,5
   :92A::TAXR//30,   
   :16S:CASHMOVE
								Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 2

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 3

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 4

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 5

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 6

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 7

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 8

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 9

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers













mailto:StandardsReleases.Generic@swift.com

CR 10

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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AdditionalDocuments

		Additional documentation

		Link to CR tab
(CR 1 or CR 2 or CR 3 ...)		Free text or attach a file or image
To insert a file select the Insert tab, select Object, select Create from file, check the Display as Icon box and then browse for your file		Name of file
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SMPG CA WG Tax Subgroup Input

(April 7, 2017)



CA346 - Conduit Foreign Income AU CR – Additional Input



The basic issue is that CFI in Australia is treated a dividend tax component, and forms part of the dividend announcement similar to the Franked/Unfranked portions of the dividend - the key issue is that CFI DOES NOT have a code and so cannot be treated in the same manner as Franked/Unfranked announcements, with clients being advised of the correct breakdown and systems process the tax components with the correct tags



Given CFI components are included in some 50% of the Australian dividend announcements this forms a significant roadblock to our efforts to provide clear concise information to underlying clients and also manage our systems on an STP basis



--------------------------------------------------------------

The taxation treatment of Conduit Foreign Income varies depending on the country of beneficial ownership of the security holder; for Australian residents the income should be treated as an “unfranked” dividend and for non-resident investors the income should be treated as tax free



In the Australian market a dividend may be announced with either a franked, unfranked or CFI portion of the underlying rate of the dividend - each component is treated differently from a tax perspective dependant on whether the underlying beneficial owner of the security is an Australian resident or non-resident (tax rates are then depend on beneficial owner country of residence)



The Franked, Unfranked and CFI components of a dividend are all in formatted fields of the company announcement and as such can be received by the custodian via ASX datafeed so are fields that can be uploaded into in-house systems. This is not currently possible without a specific code for CFI



When we consider some 50% of dividends in the Australian market are announced with a CFI component this is a significant slow down of STP initiatives



In addition under Australian Tax Office requirements Companies are obliged to advise and provide a statement to shareholders indicating the extent the dividend is franked or is CFI:

   tax is not withheld if the dividend is fully franked;

   Tax is withheld on the unfranked portion of the dividend at the

   underlying beneficial owner rate;

   tax is not withheld on the CFI component



To this extent custodians are also be obliged to pass this information on to our underlying beneficial owners of the security - this is currently being done by utilising 70E ADTX - which stops STP of the message and adds a manual keying component to the message, and additional operational risk to the event.



Australian Tax Office description of Conduit foreign income



If you're an Australian corporate tax entity who receives (directly or

indirectly) foreign sourced income, you may declare some or all of a frankable (whether actually franked or not) distribution to be conduit foreign income. This is to the extent it is conduit foreign income in accordance with Subdivision 802-A of the Income Tax Assessment Act 1997.



If you make the distribution to:

      a non-resident member – the portion declared to be conduit foreign

      income is exempt from withholding tax

      another Australian corporate tax entity – that corporate tax entity

      may pass on that conduit foreign income to its members. The

      distribution statement must specify the portion of the unfranked part

      of the distribution that is declared to be conduit foreign income.



If an individual resident member receives a distribution declared to be conduit foreign income, that distribution is treated like any other unfranked distribution.

-----------------------------------------



The Working Group discussion suggested utilising 94a:COIN qualifier, but the announcement of the CFI portion of the dividend is not made in relation to the Country of Income Source (COIN), but rather applies to the fact that the income has been derived from a non-Australian source of income (it should be noted the country of income source is not advised in the market announcement



The linkage between Franked, Unfranked and CFI is explained above.





Original SR2017 Change Request  from AU 

[bookmark: _Toc461008445]CR 001112: Add New Rate Type Code and Amount for Conduit Foreign Income 

		Origin of request



		Requesting Country: 

		AU Australia



		Requesting Group: 

		



		Sponsors



		Australia



		Complies with regulation



		None



		Business impact of this request



		LOW

Optional change for Australian securities users



		Commitment to implement the change



		Number of messages sent and received: 10000000

Percentage of messages impacted: 2

Commits to implement and when: Australia 2017



		Business context 



		Where Australian listed companies make distributions of income that are from a source outside of Australia they may distribute this income to shareholders as Conduit Foreign Income. The taxation treatment of Conduit Foreign Income varies depending on the country of beneficial ownership of the security holder; for Australian residents the income should be treated as an “unfranked” dividend and for non-resident investors the income should be treated as tax free. There is not currently a rate field in MT 564 or MT 566 messages to cater for this type of income.

The new flag will be useful for custodians who have clients with multiple accounts and who require a single corporate action notification for each event and will allow for clients to correctly report the nature of the income to investors without resorting to narrative.

Business context and the relationship between the franked/unfranked and the CDFI.-  An Australian company may declare that some or all of the dividend that is paid is Conduit foreign income. Conduit foreign income has a different taxation status for domestic and non-resident investors. For Australian resident investors it is treated as an unfranked dividend (that being income earned by the company outside of Australia where Australian tax has not been paid and therefore it does not have franking credits attached) and for non-resident investors the income is treated as being exempt from non-resident withholding tax. Full details of the taxation treatment can be found at the ATO https://www.ato.gov.au/Business/Imputation/In-detail/Trans-Tasman-imputation/Fact-sheets/Distribution-statement-requirements-for-simplified-imputation-and-Trans-Tasman-imputation/?page=6. 

There is not currently a way of using a formatted SWIFT field to advise clients that a dividend is conduit foreign income and so the gross dividend tag is used to advise the rate payable and narrative is used to tell clients that the payment is to be treated as Conduit foreign income. The use of narrative results in a high level of non-STP processing of Australian Corporate Action announcements as around 50% of dividends contain Conduit foreign income. Without the narrative Australian resident investors would not know that the income should be treated as an unfranked dividend and non-resident investors would not know why the distribution was tax free.



		Nature of change



		Add an optional subfield Rate Type Code to field 92a with code CDFI - Conduit Foreign Income rate. Conduit Foreign Income rate is restricted to the use of qualifiers GRSS and NETT in sequence E and in subsequence E2 of MT 564 and in sequence D and subsequence D2 of MT 566.

Add an optional subfield Rate Type Code to field 19B with code CDFI - Conduit Foreign Income amount. Conduit Foreign Income amount is restricted to the use of qualifiers GRSS and NETT in sequence E and in subsequence E2 of MT 564 and in sequence D and subsequence D2 of MT 566.



		Message type(s) impacted



		MT 564, MT 566, seev.031, seev.035, seev.036



		Examples



		The below is a real example of where CFI has announced as part of a dividend. Part of the dividend was franked and part of the dividend was Conduit Foreign Income. The highlighted fields show the changes in the messaging to remove the narrative and include a new formatted Conduit Foreign Income payment type.

ALS Ltd

Record Date: 09/06/16

Pay Date: 01/07/16

AUD 0.024 fully franked

AUD 0.036 CFI

Current SWIFT MT564 message

:16R:GENL

:28E:00001/ONLY

:20C::CORP//7654312

:20C::SEME//0000000000000

:23G:NEWM

:22F::CAEV//DVCA

:22F::CAMV//MAND

:98C::PREP//20160530174056

:25D::PROC//COMP

:16S:GENL

:16R:USECU

:35B:ISIN AU000000ALQ6

ALS LIMITED-ORD SHS

:16R:ACCTINFO

:97A::SAFE//10000000000

:93B::ELIG//UNIT/13419165,

:93C::SETT//UNIT/ELIG/13494745,

:93C::PEND//UNIT/NELG/106682,

:93C::PENR//UNIT/ELIG/31102,

:16S:ACCTINFO

:16S:USECU

:16R:CADETL

:98A::XDTE//20160608

:98A::RDTE//20160609

:22F::DIVI//FINL

:16S:CADETL

:16R:CAOPTN

:13A::CAON//001

:22F::CAOP//CASH

:17B::DFLT//Y

:16R:CASHMOVE

:22H::CRDB//CRED

:98A::PAYD//20160701

:92J::GRSS//FLFR/AUD0,024

:92J::NETT//FLFR/AUD0,024

:92A::TAXC//30,

:16S:CASHMOVE

:16R:CASHMOVE

:22H::CRDB//CRED

:98A::PAYD//20160701

:92F::GRSS//AUD0,036

:92F::NETT//AUD0,036

:92A::TAXR//0,

:16S:CASHMOVE

:16S:CAOPTN

:16R:ADDINFO

:70E::ADTX//The gross payment contains   

Conduit Foreign Income.

:16S:ADDINFO



Proposed SWIFT MT564 message

:16R:GENL

:28E:00001/ONLY

:20C::CORP//7654312

:20C::SEME//0000000000000

:23G:NEWM

:22F::CAEV//DVCA

:22F::CAMV//MAND

:98C::PREP//20160530174056

:25D::PROC//COMP

:16S:GENL

:16R:USECU

:35B:ISIN AU000000ALQ6

ALS LIMITED-ORD SHS

:16R:ACCTINFO

:97A::SAFE//10000000000

:93B::ELIG//UNIT/13419165,

:93C::SETT//UNIT/ELIG/13494745,

:93C::PEND//UNIT/NELG/106682,

:93C::PENR//UNIT/ELIG/31102,

:16S:ACCTINFO

:16S:USECU

:16R:CADETL

:98A::XDTE//20160608

:98A::RDTE//20160609

:22F::DIVI//FINL

:16S:CADETL

:16R:CAOPTN

:13A::CAON//001

:22F::CAOP//CASH

:17B::DFLT//Y

:16R:CASHMOVE

:22H::CRDB//CRED

:98A::PAYD//20160701

:92J::GRSS//FLFR/AUD0,024

:92J::NETT//FLFR/AUD0,024

:92A::TAXC//30,

:16S:CASHMOVE

:16R:CASHMOVE

:22H::CRDB//CRED

:98A::PAYD//20160701

:92J::GRSS//CDFI/AUD0,036

:92J::NETT//CDFI/AUD0,036

:92A::TAXR//0,

:16S:CASHMOVE

:16S:CAOPTN





Example 2

MT564



:16R:GENL

::20C::CORP//6016579191656

:20C::SEME//2B8D98DC6E62253A

:23G:NEWM

:22F::CAEV//DVCA

:22F::CAMV//MAND

:98C::PREP//20160729164333

:25D::PROC//COMP

:16S:GENL

:16R:USECU

:35B:ISIN AU000000WFD0

WESTFIELD CORP ORD SHS

:16R:ACCTINFO

:97A::SAFE//000251800001

:93B::ELIG//UNIT/1000000,

:93C::SETT//UNIT/ELIG/1000000,

:16S:ACCTINFO

:16S:USECU

:16R:CADETL

:98A::XDTE//20160628

:98A::RDTE//20160630

:22F::DIVI//FINL

:16S:CADETL

:16R:CAOPTN

:13A::CAON//001

:22F::CAOP//CASH

:11A::OPTN//AUD

:17B::DFLT//Y

:16R:CASHMOVE

:22H::CRDB//CRED

:98A::PAYD//20160830

:92J::GRSS//CDFI/AUD0,05

:92J::NETT//CDFI/AUD0,05

:92A::TAXR//0,

:16S:CASHMOVE

:16S:CAOPTN



MT566

:16R:GENL

:20C::CORP//6016579191656

:20C::SEME//1C77A971BE912AB4

:23G:NEWM

:22F::CAEV//DVCA

:98C::PREP//20160226182517

:16R:LINK

:22F::LINK//AFTE

:13A::LINK//564

:20C::PREV//2B8D98DC6E62253A

:16S:LINK

:16S:GENL

:16R:USECU

:97A::SAFE//000251800001

:35B:ISIN AU000000WFD0

WESTFIELD CORP ORD SHS

:93B::ELIG//UNIT/1000000

:93B::CONB//UNIT/1000000

:16S:USECU

:16R:CADETL

:98A::XDTE//20160628

:98A::RDTE//20160630

:22F::DIVI//FINL

:16S:CADETL

:16R:CACONF

:13A::CAON//001

:22F::CAOP//CASH

:11A::OPTN//AUD

:16R:CASHMOVE

:22H::CRDB//CRED

:97A::CASH//1200XXXX

:19B::PSTA//AUD50000,

:19B::CDFI//AUD50000,

::98A::POST//20160830

:98A::VALU//20160830

:98A::PAYD//20160830

:92J::GRSS//CDFI/AUD0,05

:92J::NETT//CDFI/AUD0,05

:92A::TAXR//0,

::16S:CASHMOVE

:16S:CACONF







Standards Illustration

1. ISO 15022 Illustration

1. In the MT 564 message in sequences E and E2 and in the message MT 566 in the sequences D and D2, add a new Rate Type Code value CDFI with the name “Conduit Foreign Income” that can only be used with GRSS and NETT qualifiers as illustrated here below:

MT 564 Field Specifications

95. Field 92a: Rate

FORMAT

		Option A

		:4!c//[N]15d

		(Qualifier)(Sign)(Rate)



		Option B

		:4!c//3!a/3!a/15d

		(Qualifier)(First Currency Code)(Second Currency Code)(Rate)



		Option F

		:4!c//3!a15d

		(Qualifier)(Currency Code)(Amount)



		Option H 

		:4!c//3!a15d/4!c 

		(Qualifier)(Currency Code)(Amount)(Rate Status) 



		Option J

		:4!c/[8c]/4!c/3!a15d[/4!c]

		(Qualifier)(Data Source Scheme)(Rate Type Code)(Currency Code)(Amount)(Rate Status)



		Option K

		:4!c//4!c

		(Qualifier)(Rate Type Code)



		Option M

		:4!c//3!a15d/15d

		(Qualifier)(Currency Code)(Amount)(Quantity)



		Option R

		:4!c/[8c]/4!c/15d

		(Qualifier)(Data Source Scheme)(Rate Type Code)(Rate)





PRESENCE

Optional in optional subsequence E2 

QUALIFIER

(Error code(s): T89) 

		Order

		M/O

		Qualifier

		R/N

		CR

		Options

		Qualifier Description



		1

		O

		ATAX

		N

		 

		A, F, or K

		Additional Tax



		2

		O

		CHAR

		N

		 

		A, F, or K

		Charges/Fees



		3

		O

		EQUL

		N

		 

		F or K

		Equalisation Rate



		4

		O

		ESOF

		N

		 

		A, F, K, or M

		Early Solicitation Fee Rate



		[bookmark: mt564-94-field-92a-deleted]5  

		O

		FLFR

		N

		 

		A, F, or K

		Fully Franked Rate



		6  

		O

		FISC

		N

		 

		A or K

		Fiscal Stamp



		7  

		O

		GRSS

		R

		C7, C8  

		F, H , J, or K

		Gross Dividend Rate



		8  

		O

		EXCH

		N

		C1

		B

		Exchange Rate



		9  

		O

		INCE

		N

		 

		A, F, or K

		Third Party Incentive Rate



		10  

		O

		INTP

		R

		 

		A, F, J, or K

		Interest Rate Used for Payment



		11  

		O

		NETT

		R

		C7  , C8  

		F, H , J, or K

		Net Dividend Rate



		12  

		O

		NRES

		N

		 

		A, F, or K

		Non-Resident Rate



		13  

		O

		RATE

		N

		 

		A or K

		Applicable Rate



		14  

		O

		SOFE

		N

		 

		A, F, K, or M

		Solicitation Fee Rate



		15  

		O

		TAXC

		R

		C7  , C8  

		A, F, J, or K

		Tax Credit Rate



		16  

		O

		TAXR

		R

		C19 

		A, F , K, or R

		Withholding Tax Rate



		17  

		O

		TXIN

		N

		 

		A, F, or K

		Tax on Income



		18  

		O

		TXPR

		N

		 

		A or K

		Tax on Profits



		19  

		O

		TXRC

		N

		 

		A or K

		Reclaim of Taxes Rate



		20  

		O

		WITL

		R

		 

		A, F, K, or R

		Second Level  Tax







CODES

In option J, if Qualifier is GRSS and Data Source Scheme is not present, Rate Type Code must contain one of the following codes (Error code(s): K92): 

		CAPO

		Capital Portion

		Rate relating to the underlying security for which capital is distributed.



		CDFI

		Conduit Foreign Income

		Rate related to a conduit foreign income type.



		FLFR

		Fully Franked

		Fully franked.



		FUPU

		Full Period Units Income Portion

		Distribution rate relating to the full period units, for example Group I units in UK.



		INCO

		Income Portion

		Rate relating to the underlying security for which income is distributed.



		INTR

		Interest

		Rate relating to the underlying security for which interest is paid.



		LTCG

		Long Term Capital Gain

		Long term capital gain.



		PAPU

		Part Way Period Units Income Portion

		Distribution rate relating to the part way period units, for example Group II units in UK.



		REES

		Real Estate Property Income Portion

		Rate of income distribution originated by real estate investment.



		SOIC

		Sundry/Other Income

		Rate relating to the underlying security for which other income is paid.



		STCG

		Short Term Capital Gain

		Short term capital gain.



		TXBL

		Taxable Portion

		Rate relating to the underlying security for which tax is charged.



		TXDF

		Tax Deferred

		Rate relating to the underlying security for which tax is deferred.



		TXFR

		Tax Free

		Rate relating to the underlying security which is not taxable.



		UNFR

		Unfranked

		Unfranked.







CODES

In option J, if Qualifier is NETT and Data Source Scheme is not present, Rate Type Code must contain one of the following codes (Error code(s): K92): 

		CAPO

		Capital Portion

		Rate relating to the underlying security for which capital is distributed.



		CDFI

		Conduit Foreign Income

		Rate related to a conduit foreign income type.



		FLFR

		Fully Franked

		Fully franked.



		FUPU

		Full Period Units Income Portion

		Distribution rate relating to the full period units, for example Group I units in UK.



		INCO

		Income Portion

		Rate relating to the underlying security for which income is distributed.



		INTR

		Interest

		Rate relating to the underlying security for which interest is paid.



		PAPU

		Part Way Period Units Income Portion

		Distribution rate relating to the part way period units, for example Group II units in UK.



		REES

		Real Estate Property Income Portion

		Rate of income distribution originated by real estate investment.



		SOIC

		Sundry/Other Income

		Rate relating to the underlying security for which other income is paid.



		TXBL

		Taxable Portion

		Rate relating to the underlying security for which tax is charged.



		TXDF

		Tax Deferred

		Rate relating to the underlying security for which tax is deferred.



		TXFR

		Tax Free

		Rate relating to the underlying security which is not taxable.



		UNFR

		Unfranked

		Unfranked.







2.  In the MT 564 sequence E2 and in the MT 566 sequence D2, add a new optional non repetitive qualifier “Conduit Foreign Income Amount” as illustrated here below:

MT 564 Field Specifications

93. Field 19B: Amount

FORMAT

		Option B

		:4!c//3!a15d

		(Qualifier)(Currency Code)(Amount)





PRESENCE

Conditional (see rule C2) in optional subsequence E2 

QUALIFIER

(Error code(s): T89) 

		Order

		M/O

		Qualifier

		R/N

		CR

		Options

		Qualifier Description



		1

		O

		ENTL

		N

		 

		B

		Entitled Amount



		2

		O

		RESU

		N

		 

		B

		Resulting Amount



		….

		

		

		

		

		

		



		44  

		O

		TRAX

		N

		 

		B

		Transaction Tax



		45

		0

		CDFI

		N

		

		B

		Conduit Foreign Income Amount







DEFINITION

This qualified generic field specifies: 

		ACRU

		Accrued Interest Amount

		Amount of interest that has been accrued in between coupon payment periods.



		….

		

		



		CHAR

		Charges/Fees Amount

		Amount of money paid for the provision of financial services that cannot be categorised by another qualifier.



		CDFI

		Conduit Foreign Income Amount

		Amount related to Conduit Foreign Income.



		CINL

		Cash in Lieu of Shares

		Cash disbursement in lieu of a fractional quantity of, for example, equity.



		…..

		

		



		WITL

		Second Level Tax Amount  

		Amount of money withheld by the jurisdiction other than the jurisdiction of the issuer's country of tax incorporation, for which a relief at source and/or reclaim may be possible. It is levied in complement or offset of the withholding tax rate (TAXR) levied by the jurisdiction of the issuer's tax domicile.  



		

		

		





2. ISO 20022 Illustration

1. In the seev.031 (CorporateActionNotification) message, in the sequence CorporateActionOptionDetails/RateAndAmountDetails/ 



and in the seev.035 (CorporateActionMovementPreliminaryAdvice) message in the sequence CorporateActionMovementDetails/RateAndAmountDetails/, 



and in the seev.036 (CorporateActionMovementConfirmation) message in the sequence CorporateActionConfirmationDetails/RateAndAmountDetails/ 



add a new rate type code CDFI (ConduitForeignIncomeAmount) to the data type code list GrossDividendRateType3Code typing the element GrossDividendRate/RateTypeAndAmountAndRateStatus/RateType/Code and 



add a new rate type code CDFI (ConduitForeignIncomeAmount) to the data type code list NetDividendRateType3Code typing the element NetDividendRate/RateTypeAndAmountAndRateStatus/RateType/Code as defined above in ISO 15022.





2. In the seev.031 (CorporateActionNotification) message, in the sequence CorporateActionOptionDetails/CashMovementDetails/RateAndAmountDetails/, 



and in the seev.035 (CorporateActionMovementPreliminaryAdvice) message in the sequence CorporateActionMovementDetails/CashMovementDetails/RateAndAmountDetails/, 



and in the seev.036 (CorporateActionMovementConfirmation) message in the sequence CorporateActionConfirmationDetails/CashMovementDetails/RateAndAmountDetails/, 



add a new rate type code CDFI (ConduitForeignIncomeAmount) to the data type code list GrossDividendRateType2Code typing the element GrossDividendRate/RateTypeAndAmountAndRateStatus/RateType/Code 



and add a new rate type code CDFI (ConduitForeignIncomeAmount) to the data type code list NetDividendRateType2Code typing the element NetDividendRate/RateTypeAndAmountAndRateStatus/RateType/Code as defined above in ISO 15022.





3. In the seev.031 (CorporateActionNotification) message, in the sequence CorporateActionOptionDetails/CashMovementDetails/AmountDetails/,



and in the seev.035 (CorporateActionMovementPreliminaryAdvice) message in the sequence CorporateActionMovementDetails/CashMovementDetails/AmountDetails/, 



and in the seev.036 (CorporateActionMovementConfirmation) message  in the sequence CorporateActionConfirmationDetails/CashMovementDetails/AmountDetails/, 



add a new optional element named ConduitForeignIncomeAmount  as defined in ISO15022 above an typed by ActiveCurrencyAndAmount .



SWIFT Comment



		









Working Group Meeting





		Discussion



		Despite the additional information provided by the AU submitters a couple of weeks ago, the MWG does not yet fully understand the business case and the AU member could not attend the call on the day the CR is reviewed by the MWG to answer questions. 

Therefore the MWG rejects the CR but recommends to AU to look at eventually reusing the “:94a::COIN” (Country of Income Source) Place qualifiers in the cash movements together with the new WITL (Second Level Tax) rate (as normal tax rate would be zero) and amount fields that were redefined in SR2016.  The relationship with franked and unfranked rate type codes is not clear either for the MWG.

The MWG invites AU to submit their request to the SMPG Tax Subgroup so as to clarify the business case and look together for a solution.



		Decision



		Rejected







Final decision of the Securities SEG regarding ISO 20022 messages:

		Approve the MWG decision

		





Comments:



		Reject the MWG decision

		





Reason for rejection:
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DataUsed

		YES/NO		YES

				NO				Data on this sheet is used in data validation present on a few cells in the CR n worksheets



		HIGH/MEDIUM/LOW		HIGH

				MEDIUM

				LOW

		YEAR RANGE		2018		From		Date in cell B8 is also used on the InstructionsForSubmitters worksheet

				2030		To







InstructionsForSubmitters



				SWIFT Standards MT Change Request Template – SR 2018

				Instructions for submitters



				1		Deadline for final and complete change requests is 1 June 2017. You are encouraged to submit your request ahead of this deadline to be sure that there is sufficient time for Standards to validate it and, if needed, to get back to you with questions before the deadline is passed.



				2		All requests must be submitted by a SWIFT National Member Group, a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.



				3		Requests must be sent to StandardsReleases.Generic@swift.com. 



				4		The originator must fill in all shaded cells to enable Standards and the maintenance working groups to fully understand the change request and its impact on the community.



				5		The role of the UGC as submitter of change requests is important and must be underlined. The UGC must make sure that a change request is discussed with the national community or industry group and to ensure that the national community supports the request. As the sender of the change request, the UGC must check that it is clear and complete.



				6		The Standards department is committed to check the quality of change requests and to return change requests that are unclear or incomplete, and to ask the originator to provide additional information if needed.



				7		The requestor may propose a solution to address the change request. However, Standards is solely responsible for defining the appropriate standards solutions for such requests.
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CR 2

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

		Stock Lending Deadline Multiplicity Correction								Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used		SMPG		OR this cell

		Person or persons that can be contacted for additional information				Name: Christine Strandberg
Email Address: christine.strandberg@seb.se
Telephone number: 

Name: Bernard Lenelle
Email Address: bernard.lenelle@clearstream.com
Telephone number:

Name: Jacques Littré
Email Address: Av Adèle 1 - 1310 La Hulpe
Telephone number:+3226554335				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						Low		Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?						NO		Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change						SMPG		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2018		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		In the SR2017 CR 001098 submitted by LU, there was a SWIFT comment mentioning that questions had been received by the SMPG tax subgroup at the time about the restricted coverage of the CERT Date Time qualifier definition in seq. D of the MT 564 and seq. C of the MT 566 which confines CERT into a simple deadline for beneficial ownership whilst it should rather be defined as a deadline for the certification paperwork more generally. 

The MWG at the time agreed that it would rather be a separate potential future change request, which should first be discussed by the SMPG tax sub-group.

In 2017, the SMPG CA Tax subgroup has discussed and accepted the buisness case for a change of definition of CERT and has proposed a new definition accordingly.								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		Current :98a::CERT (Certification Deadline Date/Time) definition:  "Deadline by which the beneficial ownership of securities must be declared."

Proposed new definition: “Deadline by which the certification must be sent to the account servicer”.								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		None

		Message type(s) impacted

		MT 564, MT 566								List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

		N/A								Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 3

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 4

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 5

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 6

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 7

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 8

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 9

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 10

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers













mailto:StandardsReleases.Generic@swift.com

AdditionalDocuments

		Additional documentation

		Link to CR tab
(CR 1 or CR 2 or CR 3 ...)		Free text or attach a file or image
To insert a file select the Insert tab, select Object, select Create from file, check the Display as Icon box and then browse for your file		Name of file
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CA358_Tax codes NRES and TAXC with IMPU - PREC - TIER_v2_.xlsx
Feuil1

				NRES qualifier
(Non-Resident Rate -  Rate per share to which a non-resident is entitled)

Is it used in the Market ?
 Yes / No		 IMPU - PREC - TIER rate type codes 
associated to TAXC rate
(Imputed Tax - Precomplete - One-Tier Tax)

Is it used in the Market ?
 Yes / No

		Country				in Seq E1 Secmove		in Seq E2 Cashmove

		AU

		BE

		CA

		CH

		DE		Not used at CSD level		Not used at CSD level		Not used at CSD level

		DK

		ES

		FI		No		No		No

		FR		No		No		No

		IT		No		No		No

		JP		No		No		No

		LU		No		No		No

		NL

		NO		No		No		No

		PL

		SE		No		No		No

		SG		No		No		No

		UK & IE		No		No		No

		US

		XS (EB)		No		No		No

		XS (CB)		No		No		No

		ZA		No		No		No



















Feuil2





Feuil3
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CA360_Taxation_Securities_Distribution.DOCX


[bookmark: _Toc477256243]CA 360. Taxation on security distributions

During our conference call held on 15 September ZA raised an enquiry with regards to tax on security distributions and cash fractions. Please some detail in that regard below. 

1.	Currently all rate and amount codes/qualifiers to withhold taxes are available in the cash movement blocks (sequence E2 and D2) of the MT564 and MT566. Therefore in instances where tax is applicable to security entitlement the effects thereof are being communicated in narrative fields. Resultantly, due to the narrative, STP is affected thereby possibly requiring manual invention. ZA will appreciate it if we could investigate the possibility of making the tax codes/qualifiers for rates and amounts available in the securities movement blocks (sequence E1 and D1) the MT564 and MT566. 
We are of opinion that this will improve communication and possibly increase STP.

2.	Similarly there is also a challenge in communication when the cash fraction (CINL) is taxable. 
An example would in a DVOP, whilst the security entitlement in itself is not taxable the cash fraction is still considered to be a dividend and thus withholding taxes become applicable. We are not aware of a market practice or standard in this regard and the context is communicated in narrative fields. We will appreciate guidance in this regard and also efforts to possibly improve communication and automation.



Discussions during Dec 15th call :

Why not in sequence E? Sanjeev explained that, in sequence E, it would be impossible to show the Tax calculated on the entitlement.

Delphine suggested to use the Cashmove to indicate the Tax to debit.

Another proposal is to use the Taxation indicator : 22F : TXAP and the price 90a – CAVA (Cash Value for Tax)

Gabriel explained that, in the UK, the issuers are used to advise about the taxability of an event and then the tax is applied when the distribution of the securities is performed.

Sanjeev explained that there is the same taxation applied to all beneficiaries, it could be OK but how does it work if the rate is different ? Gabriel explained that, in the UK, it is a 1 for 1

Please see below example from the UK Market.



Sanjeev also provided 2 examples: one with tax on cash fractions and another with tax on shares.

1) Mediclinics International Limited – Scheme of arrangement 

Company made a scheme of arrangement to shareholders.

Shareholders afforded an option to elect for the repurchase option or an exchange option to receive Al Noor shares.

Repurchase option was subject to dividends withholding tax, issue price of the stock was utilised to determine the dividend rate and shareholders had to pay DWT on the stock they received even though they did not receive cash.

Withholding of tax (DWT) on security entitlement was processed manually and reported to the tax authority accordingly.

2) Brait Se (BAT) – Bonus Share Issue with a Cash Dividend Alternative (dividend with option)

Issuer declared bonus issue however shareholders could elect to receive cash option.

Receipt of stock is of capital nature thus is not taxable.

Fractions arising out of share entitlements are rounded down thus fractional cash entitlements are payable.

Fractional rate is different from dividend rate however the fraction is taxable.

Withholding of tax (DWT) on fractional cash payouts, currently not possible via system.





[bookmark: _MON_1550909187]

Comments during January call: 
Rate will depend on the client taxation. The maximum rate is always announced in the MT564 and MT566 depends on the client => to see how it works in South Africa and if case applicable



UK and IE Examples

The below is the market announcement on a SCRIP dividend with currency election on an Irish stock.

Undocumented clients are subject to 20% Irish DWT. Stock outturn has two different ratios, a gross (for documented) and a net (for undocumented).

[image: ]

Below is how the relevant options is reported in the 564, the tax reporting on the stock option has been highlighted, namely TAXR for the Irish DWT and the NETT ratio.

As mentioned, in the UK/IE, we do not credit gross stock entitlement and debit the tax equivalent in cash. Rather we will inform the paying agent of the tax status of the account. If gross, the gross rate will apply to the stock distribution, if taxable, the net rate will apply to the stock distribution, this removes the need to have a separate cash debit.

       16R   CAOPTN

       13A   :CAON//001

       22F   :CAOP//CASH

       11A   :OPTN//GBP

       17B   :DFLT//Y

       98C   :MKDT//20170303120000

       98C   :RDDT//20170303100000

       98B   :BORD//UKWN

       92A   :TAXR//20,

       16R   CASHMOVE

       22H   :CRDB//CRED

       98A   :PAYD//20170404

       92F   :GRSS//GBP0,041

       16S   CASHMOVE

       16S   CAOPTN



       16R   CAOPTN

       13A   :CAON//002

       22F   :CAOP//CASH

       11A   :OPTN//EUR

       17B   :DFLT//N

       98C   :MKDT//20170303120000

       98C   :RDDT//20170303100000

       92A   :TAXR//20,

       16R   CASHMOVE

       22H   :CRDB//CRED

       98A   :PAYD//20170404

       98A   :EARL//20170411

       92K   :GRSS//UKWN

       16S   CASHMOVE

       16S   CAOPTN



       16R   CAOPTN

       13A   :CAON//003

       22F   :CAOP//SECU

       11A   :OPTN//GBP

       17B   :DFLT//N

       98C   :MKDT//20170303120000

       98C   :RDDT//20170303100000

       92A   :TAXR//20,

       16R   SECMOVE

       22H   :CRDB//CRED

       35B   ISIN IE0003864109

       35B   Greencore Group ord GBP0.01

       90B   :PRPP//ACTU/GBP2,25

       92D   :ADEX//1,/68,59756098

       98A   :PAYD//20170404

       98A   :AVAL//20170404

       16S   SECMOVE

       16S   CAOPTN








The following announcement is a DRIP on a UK real estate investment trust, which can distribute property income distributions subject to 20% UK income tax on both cash and stock.
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The logic in the MT564 is the same as above.

       16R   CAOPTN

       13A   :CAON//001

       22F   :CAOP//CASH

       11A   :OPTN//GBP

       17B   :DFLT//Y

       98C   :MKDT//20161110150000

       98C   :RDDT//20161110120000

       98B   :BORD//UKWN

       92A   :TAXR//20,

       16R   CASHMOVE

       22H   :CRDB//CRED

       98A   :PAYD//20161205

       92J   :GRSS//REES/GBP0,0143

       16S   CASHMOVE

       16S   CAOPTN

       16R   CAOPTN

       13A   :CAON//002

       22F   :CAOP//SECU

       11A   :OPTN//GBP

       17B   :DFLT//N

       98C   :MKDT//20161110150000

       98C   :RDDT//20161110120000

       98B   :BORD//UKWN

       92A   :TAXR//20,

       16R   SECMOVE

       22H   :CRDB//CRED

       35B   ISIN GB00B8460Z43

       35B   GCP Student Living Plc Ordinary Sha

       90B   :PRPP//ACTU/GBP1,44

       92D   :ADEX//1,/127,7622378

       92A   :CHAR//1,

       92A   :FISC//0,5

       98A   :PAYD//20161207

       16S   SECMOVE

       16S   CAOPTN



Here is the MT566 that shows the net ratio used for the credit of the stock.

       16R   CACONF

       13A   :CAON//002

       22F   :CAOP//SECU

       16R   SECMOVE

       22H   :CRDB//CRED

       35B   ISIN GB00B8460Z43

       35B   GCP Student Living Plc Ordinary Sha

       36B   :PSTA//UNIT/53,

       90B   :PRPP//ACTU/GBP1,44

       92D   :ADEX//1,/127,7622378

       92A   :CHAR//1,

       92A   :FISC//0,5

       98A   :POST//20161207

       98A   :PAYD//20161207

       16S   SECMOVE

       16S   CACONF
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London
Stock Exchange

STOCK SITUATION NOTICE
ISSUED BY: Stock Situation Analysis Team,

London Stock Exchange
Email: ssn@lseg.com

NUMBER: 878/2016/3
COAF: UK600095571Y2016
ISSUE DATE: 12/1212016
SITUATION: 'SCRIP DIVIDEND AND CURRENCY
‘THE SCRIP REFERENCE PRICE IS GBP2.25.
ISSUER NAME: GREENCORE GROUP
SECURITY: ORDINARY GBP0.01
TERMS: FINAL DIVIDEND OF GBP0.041 PER SHARE
R

1 NEW ORDINARY SHARE OF GBP0.01 FOR EVERY 69 ORDINARY SHARES HELD WHERE DIVIDEND
WITHHOLDING TAX APPLIES (DWT) AND FOR EVERY 55 SHARES WHERE DWT DOES NOT APPLY.

IT IS EXPECTED THAT SHAREHOLDERS WILL BE ABLE TO ELECT TO RECEVE PAYMENT IN EITHER
'STERLING OR EURO WITH THE DEFAULT CURRENCY OF PAYMENT DEPENDENT ON COUNTRY OF

RESIDENCE.
ISIN SEDOL  TTLE SETTLEMENT TYPE
IE0003864109 0386410  GREENCORE GROUP ORD GBPO.01  CREST

RELATIVE DETAILAND A further detailed Stock Situation Notice will be issued if and when details become available.
DATES:

DATES DESCRIPTION

011212016 Exdate.

0211212016 Record date.

0300312017 Last day for Scrip Dividend and Currency Elections.

04/04/2017 Pay date.
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London
Stock Exchange
CASH DIVIDEND

GCP STUDENT LIVING PLC
INTERIM

ORD GBP0.01

Security Description:  ORD GBP0 01

Tiom: Dies
SEDOL: Ba450Z4

ISIN: GBO0BE450243
Amount: 0014300(G8P)
ExDate: 03112016
Record Date: 04112016
Pay Date: 0571272016

Notes: 1ST INTERIM 100% PID
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London
Stock Exchange
DIVIDEND REINVESTMENT PLAN

GCP STUDENT LIVING PLC

ORD GBP0.01

Security Description:  ORD GBP0 01

conF: UKS00095164Y2016.
Tiom: Dies

SEDOL: 845024

1SIN: GBO0Ba450243
ExDate: 03112016
Record Date: 04112016
Election Date: 101172016
Cash Pay Date: 0571272016

Sec Pay Date: 7122016
Dividend Amount;

Drip Price: GBP1.440000

Registrar Details: (CAPITA ASSET SERVICES TEL: 0871 664 0300
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Brait Se (BAT) –Bonus Share Issue with a Cash Dividend Alternative



We advise that the share ratio was determined in relation to the ratio that ZAR1.3627 bears to ZAR157.73, being the 60 day volume weighted average price (VWAP) of an ordinary share on the Johannesburg Stock Exchange during the trading period ending on 20160527. The bonus share issue was approved by the requisite majority of shareholders at the Annual General Meeting held on 20160720. 


The Board of Directors will proceed with a bonus share issue. However, shareholders may elect instead to receive the cash dividend alternative in respect of all or part of the shareholding.



South African shareholders who elect the bonus share issue should note that the receipt of the new shares should not be classified as a dividend or a foreign dividend for tax purposes. Therefore, dividend tax will not be applied for such shareholders. 



The Bonus Share Issue and the Cash Dividend Alternative may have tax implications for shareholders. Shareholders are therefore encouraged to consult with their professional advisors should they be in any doubt as to the appropriate action to take.



Shareholders who chose the cash dividend alternative of ZAR1.3627 per share should note that the dividend will be regarded as a foreign dividend. In terms of the South African Dividend Tax (DT) legislation (effective from 20120401), the dividend is subject to a 15 percent DT. 



Option 1 (ZAR cash Dividend)



Gross Dividend Rate

-
ZAR1.3627 per share



Less 15 Percent Dividend Tax
-
ZAR0.204405 per share



Net Dividend Rate

-
ZAR1.158295 per share



Please note that the relevant tax portion of the dividend will be withheld (where applicable).



Exemption in terms of Section 64F, par(j) of the South African Income Tax Act, which states that a person who is not a resident and the dividend is being paid by a non-resident company that is listed in South Africa, is applicable to this portion of the dividend.



Option 2 (Scrip Ratio)


-
0.86394 shares for every 100 shares held



Default




-
Option 2 (Scrip)



No fractional entitlements will be paid. Where a shareholders’ entitlement gives rise to a fraction, such fraction of an ordinary share will be rounded down to the nearest whole number with the fraction being paid in cash, at a rate to be announced on 20160811. The fraction paid in cash will be deemed a cash dividend and



treated as such for tax purposes.



Fractional Cash Rate determined as ZAR103.44 



Salient Dates



Last Day to Trade (CUM)


-
20160808



Ex Date




-
20160810



Response Deadline (tax exemption or



reduced tax rate declaration forms)

-
20160811 (17H00 SA Time) 



Response Deadline 



-
20160812 (08H00 SA time)



Market Deadline Date 



-
20160812 (13H00 SA time)



Record Date




-
20160812



Trade in Entitlement Begins


-
20160815



Announced Pay Date



-
20160815



In instances where an omnibus account is operated, we will require a disclosure of the beneficial owner details and type of tax relief (exemption or reduced rate) that the beneficial owner may be entitled to and for whom we have been furnished with the required declaration. Disclosure is required by no later than our Response Deadline (17H00 SA Time on 20160811). A disclosure template can be sent to you upon request.



Instructions may be withdrawn or amended up to our response deadline. 



SOURCE SENS



ANNOUNCEMENT DATE 20160614
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Mediclinic International Limited (MDC) – Scheme of Arrangement ISIN ZAE000074142





The board of Al Noor (a healthcare provider in the Emirate of Abu Dhabi) and the independent board of Mediclinic International Limited (Mediclinic) have reached agreement on the terms of a recommended combination of the two businesses (merger). In terms of the agreement, Al Noor will acquire all of the shares of Mediclinic by way of a scheme of arrangement (scheme) in terms of section 114 of the South African Companies Act No. 71 of 2008.





Upon implementation of the scheme, the listing of Mediclinic on the JSE will be terminated. Al Noor intends to change its name to Mediclinic International Plc and will have its premium listing on the Main Board of the London Stock Exchange (LSE), as well as an inward secondary listing on the Main Board of the Johannesburg Stock Exchange (JSE).





The acceptance of new Al Noor shares in terms of the scheme by Mediclinic shareholders not resident in the United Kingdom or South Africa may be affected by the laws of those jurisdictions. Affected countries include:


-  the USA - US shareholders are able to receive the Al Noor shares pursuant to the exemption for offerings in connection with an exchange offer or business combination for the securities of foreign private issuers under Rule 802 of the Securities Act


- Japan - shareholders resident in Japan may not elect the Repurchase Option


- Singapore and 


- the UAE. 


Note that there is no requirement for QIB letters. Shareholders resident in restricted jurisdictions should inform themselves of and observe any applicable legal or regulatory requirements. The restrictions must be applied at beneficial owner level. It is therefore the beneficial owner’s obligation to ensure that acceptance of the new Al Noor shares in terms of the scheme will not transgress the laws of their jurisdiction. Therefore, should we receive an instruction to accept Al Noor shares, it will be deemed that the beneficial owner is entitled to make such an election. It remains the beneficial owners obligation to observe and adhere to the laws and regulations of their own jurisdiction.





Option 1 - Repurchase Option


Scheme Consideration		-	0.625 new Al Noor shares (to be renamed Mediclinic International				Plc) shares in exchange for every Mediclinic share


Option 2 - Exchange Option


Scheme Consideration		-	0.625 new Al Noor shares (to be renamed Mediclinic International				Plc) shares in exchange for every Mediclinic share 


Share Code (Al Noor shares)	-	MEI


ISIN Number (Al Noor shares)	-	GB00BHX8Z88





Option 3 - CASH


This option is applicable to those shareholders who, due to jurisdictional prohibitions, are unable to receive the Al Noor shares as it is unlawful to do so.


The Company will sell the Al Noor entitlement shares and shareholders will receive the net sale proceeds after the sale of such shares. 








Market Default			-	Option 1 (Repurchase Option)





The Repurchase Option (Option 1) will be the default for Mediclinic shareholders who are qualifying South African incorporated companies. Please note that Dividend Withholding Tax (DWT) of 15 percent will apply to shareholders who elect Option 1. Certain shareholders will qualify for a reduced tax rate or exemption, depending on their tax status. The debit date for the cash to cover the DWT obligation will be on 20160215.





The Exchange Option (Option 2) will be the default for all Mediclinic shareholders who are not South African incorporated companies. DWT is not applicable to the Exchange Option. South African shareholders who elect the Exchange Option will be subject to Capital Gains Tax upon disposal of the entitlement shares.





The Cash Option (Option 3) will be the default for Mediclinic shareholders who are restricted from receiving the Al Noor shares. This option is only for those shareholders that are restricted from receiving the Al Noor shares and other shareholders should not elect this option.





After the scheme the long name will change from Al Noor Hospital Group Plc to Mediclinic International Plc. Please note that the ISIN will remain the same.





Salient dates 


Last Day to Trade 					-	20160205


Suspension of Listing 					-	20160208


Response Deadline (tax exemption or


reduced tax rate declaration forms)			-	20160211 (17H00 SA Time) 


Response Deadline					-	20160212 (08h00 SA Time)


Market Deadline					-	20160212 (13h00 SA Time)


Record Date						-	20160212


Announced Pay Date (credit of Al Noor shares)	-	20160215


Withdrawal Date (debit of Mediclinic shares)		-	20160215


Name change for trading on the JSE expected


to be effective on					-	20160217


Pay date (credit of cash proceeds from the sale of Al Noor entitlement shares for restricted shareholders)	- 20160304





Please note that the existing ISIN will cease to be good for trade on the JSE from close of business on 20160205.





SOURCE SENS AND CIRCULAR ANNOUNCEMENT DATE 20160129
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CA361 – Fractional Holding

Input From DE

Feedback received from Daniel (DE) via email:

In the German market there are different options: 
1.        The issuer allows fractions, so fractions will remain in the clients accounts. 
2.        The agent accepts instructions for fractions. The banks will get payment in lieu for all fractions. 
3.        Fractions are summed up and sold in the market on behalf of the clients. 
If the new shares cannot be sold, there are different processes in the market.



Input from PL NMPG

1. If an issuer calls, say 10% of an issue with no change in nominal value, then exactly 10% has to be redeemed, no less and no more than 10%. 

2. The pro-ration is applied at beneficial owner level.

3. Fractions are not allowed.

4. The CSD gathers information on beneficial owners’ holdings and applies pro-ration, rounding down to the nearest whole number or the nearest whole MINO.

5. In such a case, at aggregated level, there might be some missing instruments. Thus, those missing instruments are called from beneficial owners with the largest holdings.

6. At the end, some beneficial owners may be affected at less then 10%, and some slightly more then 10%.

Example:

1. Outstanding issue 10 000 000,00 FAMT with MINO of 10 000,00 (1000 units),

2. PCAL at 10%, no change in nominal value, MINO stays unchanged,

3. Redemption of exactly 1 000 000,00 FAMT (100 units with MINO of 10 000,00),

4. Outstanding issue after PCAL is 9 000 000,00 with MINO of 10 000,00 (900 units),

5. Total of 3 beneficial onwers with holdings of:

A: 1 090 000,00 FAMT

B: 5 500 000,00 FAMT

C: 3 410 000,00 FAMT

6. Pro-ration at 10%

A: 1 090 000,00 FAMT at 10% = 100 000,00 rounding down, since we cannot redeem less than MINO

B: 5 500 000,00 FAMT at 10% = 550 000,00

C: 3 410 000,00 FAMT at 10% = 340 000,00 rounding down, since we cannot redeem less than MINO

A+B+C = 990 000,00 – We have 10 000,00 FAMT missing

This means that additional 10 000,00 FAMT is called from B.

7. PCAL results

A: DBIT of 100 000,00 FAMT

B: DBIT of 550 000,00 FAMT + 10 000,00 FAMT = 560 000,00 FAMT

C: DBIT of 340 000 FAMT 



Input From RU

Feedback from Elena (RU):

In our market (RU), we have fractional holdings for shares and funds. They were introduced in our legislation in 2001 and the law came into force from January 1 2002 (law 120 FZ dated August, 7 2001). Before that date the company was obliged to buy back fractions based on market price. 

Common fractions (i.e. 1/2, 3/4 etc) may appear for shares only. For funds – only decimals are possible. For bonds or others securities appearance of fractions is not permitted and fractions may not appear after partial redemption or partial call or buy back.

The new version of the Law in joint stock companies gave the definition of fraction and determined 3 cases when fractions may appear:

· When preemption rights to buy additional shares are  executed by the shareholder (PRIO)

· When consolidation of shares takes place (SPLR).

This is a full list of cases. Fractions may be decimals or common (like ¾). The fractional parts are accounted in the client accounts in Registrars without rounding up or down. In our Central depository they are accounted with separate internal code for fractions so 2 internal codes are used for the same security – one for whole units and another one for fractions. 

But fractions may not be sold at Moscow Exchange and in some foreign countries there are problems with accounting of fractions in the databases. Currently our Central depository assigns a separate internal depository code for fractional parts but ISIN is the same for full units and fractional shares.

· When collecting list of shareholders fractions and units are shown together for each shareholder (not separately).

Instructions for fractions are accepted by issuers and their agents. In December 2016 in mass media it was written that our Regulator Central Bank plans to change regulation on fractions and introduce the procedure of buying of fractions by the issuer. But we don’t know when and how this will be introduced as this question is under discussion in the market.
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CA362 - Handling CAPA at the beneficiary owner level?

In some specific cases, Polish CSD must provide securities and/or cash movements, at the level of particular beneficial owner, and not at the aggregated account level. This requires assigning movements to beneficial owners, with their id given in narrative.



Would the example given below be acceptable from GMP perspective?



Example:

Below is a single CAPA message (seev.035.001.03) providing movement details for two beneficial owners, whose ids are provided in narrative. Both <CorpActnMvmntDtls> relate to the same OptnNb 001, and same OptnTp Cd CASH. CAPA is followed by CACO message (seev.036.001.03), confirming payment.



CAPA (seev.035.001.03, Business Application Header omitted)



		<CorpActnMvmntPrlimryAdvc>



		  <MvmntPrlimryAdvcGnlInf>



		            <Tp>REPL</Tp>



		            <PrcgSts>



		                            <Cd>



		                                  <EvtSts> 



		                                              <EvtCmpltnsSts>COMP</EvtCmpltnsSts>



		                                              <EvtConfSts>CONF</EvtConfSts>



		                                  </EvtSts>



		                            </Cd>



		            </PrcgSts>



		  </MvmntPrlimryAdvcGnlInf>



		

  <PrvsMvmntPrlimryAdvcId>



		            <Id>4423456789010203</Id>



		  </PrvsMvmntPrlimryAdvcId>



		  <NtfctnId>



		            <Id>1123456789010203</Id>



		  </NtfctnId>



		  <CorpActnGnlInf>



		            <CorpActnEvtId>4100DVCA01020304</CorpActnEvtId>



		            <EvtPrcgTp>



		                      <Cd>DISN</Cd>



		            </EvtPrcgTp>



		            <EvtTp>



		                      <Cd>DVCA</Cd>



		            </EvtTp>



		            <MndtryVlntryEvtTp>



		                      <Cd>MAND</Cd>



		            </MndtryVlntryEvtTp>



		            <UndrlygScty>



		                      <FinInstrmId>



		                                            <ISIN>PL0123456789</ISIN>



		                                            <Desc>4100 Emitent S.A.</Desc>



		                      </FinInstrmId>



		            </UndrlygScty>



		  </CorpActnGnlInf>



		  <AcctDtls>



		            <AcctsListAndBalDtls>



		                      <SfkpgAcct>01000100</SfkpgAcct>



		                      <AcctOwnr>



		                                       <PrtryId>



		                                                      <Id>FFFF</Id>



		                                                      <Issr>KDPW</Issr>



		                                       </PrtryId>



		                      </AcctOwnr>



		                      <SfkpgPlc>



		                                       <TpAndId>



		                                                      <SfkpgPlcTp>NCSD</SfkpgPlcTp>



		                                                      <Id>KDPWPLPW</Id>



		                                       </TpAndId>



		                      </SfkpgPlc>



		                      <Bal>



		                            <TtlElgblBal>



		                                                <QtyChc>



		                                                       <SgndQty>



		                                                                <ShrtLngPos>LONG</ShrtLngPos>



		                                                                <Qty>



		                                                                        <Unit>40000</Unit>



		                                                                </Qty>



		                                                       </SgndQty>



		                                                </QtyChc>



		                            </TtlElgblBal>



		                            <SttlmPosBal>



		                                                <Bal>



		                                                       <ShrtLngPos>LONG</ShrtLngPos>



		                                                       <QtyChc>



		                                                                   <Qty>



		                                                                        <Unit>40000</Unit>



		                                                                  </Qty>



		                                                       </QtyChc>



		                                                </Bal>



		                            </SttlmPosBal>



		                      </Bal>



		            </AcctsListAndBalDtls>



		  </AcctDtls>



		  <CorpActnMvmntDtls>



		            <OptnNb>001</OptnNb>



		            <OptnTp>



		                      <Cd>CASH</Cd>



		            </OptnTp>



		            <CcyOptn>PLN</CcyOptn>



		            <DfltPrcgOrStgInstr>



		                      <DfltOptnInd>true</DfltOptnInd>



		            </DfltPrcgOrStgInstr>



		            <CshMvmntDtls>



		                      <CdtDbtInd>CRDT<CdtDbtInd>



		                      <AmtDtls>



		                            <GrssCshAmt Ccy=”PLN”>105000.00</GrssCshAmt>



		                            <NetCshAmt Ccy=”PLN”>94500.00</NetCshAmt>



		                            <WhldgTaxAmt Ccy=”PLN”>10500.00</WhldgTaxAmt>



		                            <EntitldAmt Ccy=”PLN”>94500.00</EntitldAmt>



		                      </AmtDtls>



		                      <DtDtls>



		                                  <PmtDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </PmtDt>



		                                  <ValDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </ValDt>



		                                  <EarlstPmtDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </EarlstPmtDt>



		                      </DtDtls>



		                      <RateAndAmtDtls>



		                                  <GrssDvddRate>                                                      



		                                                <Amt Ccy=”PLN”>3.50</Amt>                                         



		                                  </GrssDvddRate>



		                                  <WhldgTaxRate>



		                                                <Rate>10.00</Rate>



		                                  </WhldgTaxRate>



		                      </RateAndAmtDtls>



		            </CshMvmntDtls>



		            <AddtlInf>



		                      <AddtlTxt>



		                                  <AddtlInf>PrtryId//0123456789</AddtlInf>



		                      </AddtlTxt>



		            </AddtlInf>



		  </CorpActnMvmntDtls>



		  <CorpActnMvmntDtls>



		            <OptnNb>001</OptnNb>



		            <OptnTp>



		                      <Cd>CASH</Cd>



		            </OptnTp>



		            <CcyOptn>PLN</CcyOptn>



		            <DfltPrcgOrStgInstr>



		                      <DfltOptnInd>true</DfltOptnInd>



		            </DfltPrcgOrStgInstr>



		            <CshMvmntDtls>



		                      <CdtDbtInd>CRDT<CdtDbtInd>



		                      <AmtDtls>



		                            <GrssCshAmt Ccy=”PLN”>35000.00</GrssCshAmt>



		                            <NetCshAmt Ccy=”PLN”>29750.00</NetCshAmt>



		                            <WhldgTaxAmt Ccy=”PLN”>5250.00</WhldgTaxAmt>



		                            <EntitldAmt Ccy=”PLN”>29750.00</EntitldAmt>



		                      </AmtDtls>



		                      <DtDtls>



		                                  <PmtDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </PmtDt>



		                                  <ValDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </ValDt>



		                                  <EarlstPmtDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </EarlstPmtDt>



		                      </DtDtls>



		                      <RateAndAmtDtls>



		                                  <GrssDvddRate>                                                     



		                                                <Amt Ccy=”PLN”>3.50</Amt>                                         



		                                  </GrssDvddRate>



		                                  <WhldgTaxRate>



		                                                <Rate>15.00</Rate>



		                                  </WhldgTaxRate>



		                      </RateAndAmtDtls>



		            </CshMvmntDtls>



		            <AddtlInf>



		                      <AddtlTxt>



		                                  <AddtlInf>PrtryId//1123456789</AddtlInf>



		                      </AddtlTxt>



		            </AddtlInf>



		  </CorpActnMvmntDtls>



		  <AddtlInf>



		            <AddtlTxt>



		                          <AddtlInf>Informacje dodatkowe</AddtlInf>



		            </AddtlTxt>



		  </AddtlInf>



		</CorpActnMvmntPrlimryAdvc>









CACO (seev.036.001.03, Business Application Header omitted)



		<CorpActnMvmntConf>



		  <NtfctnId>



		            <Id>1123456789010203</Id>



		  </NtfctnId>



		  <MvmntPrlimryAdvcId>



		            <Id>2123456789010203</Id>



		  </MvmntPrlimryAdvcId>



		  <CorpActnGnlInf>



		            <CorpActnEvtId>4100DVCA01020304</CorpActnEvtId>



		            <EvtTp>



		                       <Cd>DVCA</Cd>



		            </EvtTp>



		            <FinInstrmId>



		                       <ISIN>PL0123456789</ISIN>



		                       <Desc>4100 Emitent S.A.</Desc>



		            </FinInstrmId>



		  </CorpActnGnlInf>



		  <AcctDtls>



		            <SfkpgAcct>01000100</SfkpgAcct>



		            <AcctOwnr>



		                       <PrtryId>



		                                  <Id>FFFF</Id>



		                                  <Issr>KDPW</Issr>



		                       </PrtryId>



		            </AcctOwnr>



		            <SfkpgPlc>



		                      <TpAndId>



		                                  <SfkpgPlcTp>NCSD</SfkpgPlcTp>



		                                  <Id>KDPWPLPW</Id>



		                      </TpAndId>



		            </SfkpgPlc>



		            <Bal>



		                      <ConfdBal>



		                                  <Bal>



		                                         <ShrtLngPos>LONG</ShrtLngPos>



		                                         <QtyChc>



		                                                      <Qty>



		                                                             <Unit>40000</Unit>



		                                                      </Qty>



		                                         </QtyChc>



		                                  </Bal>



		                      </ConfdBal>



		                      <TtlElgblBal>



		                                  <QtyChc>



		                                             <SgndQty>



		                                                     <ShrtLngPos>LONG</ShrtLngPos>



		                                                     <Qty>



		                                                            <Unit>40000</Unit>



		                                                     </Qty>



		                                             </SgndQty>



		                                  </QtyChc>



		                      </TtlElgblBal>



		                      <SttlmPosBal>



		                                  <Bal>



		                                         <ShrtLngPos>LONG</ShrtLngPos>



		                                         <QtyChc>



		                                                      <Qty>



		                                                             <Unit>40000</Unit>



		                                                      </Qty>



		                                         </QtyChc>



		                                  </Bal>



		                      </SttlmPosBal>



		            </Bal>



		  </AcctDtls>



		  <CorpActnConfDtls>



		            <OptnNb>



		                           <Nb>001</Nb>



		            </OptnNb>



		            <OptnTp>



		                           <Cd>CASH</Cd>



		            </OptnTp>



		            <CcyOptn>PLN</CcyOptn>



		            <CshMvmntDtls>



		                         <CdtDbtInd>CRDT<CdtDbtInd>



		                         <AmtDtls>



		                            <PstngAmt Ccy=”PLN”>94500.00</PstngAmt>



		                            <GrssCshAmt Ccy=”PLN”>105000.00</GrssCshAmt>



		                            <NetCshAmt Ccy=”PLN”>94500.00</NetCshAmt>



		                            <WhldgTaxAmt Ccy=”PLN”>10500.00</WhldgTaxAmt>



		                         </AmtDtls>



		                         <DtDtls>



		                                  <PstngDt>



		                                            <Dt><Dt>2012-07-17</Dt></Dt>



		                                  </PstngDt>



		                                  <ValDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </ValDt>



		                                  <PmtDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </PmtDt>



		                         </DtDtls>



		                         <RateAndAmtDtls>



		                                  <GrssDvddRate>                                                                                               



		                                            <Amt Ccy=”PLN”>3.50</Amt>                      



		                                  </GrssDvddRate>



		                                  <WhldgTaxRate>



		                                            <Rate>10.00</Rate>



		                                  </WhldgTaxRate>



		                         </RateAndAmtDtls>



		            </CshMvmntDtls>



		            <CshMvmntDtls>



		                         <CdtDbtInd>CRDT<CdtDbtInd>



		                         <AmtDtls>



		                            <PstngAmt Ccy=”PLN”>29750.00</PstngAmt>



		                            <GrssCshAmt Ccy=”PLN”>35000.00</GrssCshAmt>



		                            <NetCshAmt Ccy=”PLN”>29750.00</NetCshAmt>



		                            <WhldgTaxAmt Ccy=”PLN”>5250.00</WhldgTaxAmt>



		                         </AmtDtls>



		                         <DtDtls>



		                                  <PstngDt>



		                                            <Dt><Dt>2012-07-17</Dt></Dt>



		                                  </PstngDt>



		                                  <ValDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </ValDt>



		                                  <PmtDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </PmtDt>



		                         </DtDtls>



		                         <RateAndAmtDtls>



		                                  <GrssDvddRate>                                                                                              



		                                            <Amt Ccy=”PLN”>3.50</Amt>                      



		                                  </GrssDvddRate>



		                                  <WhldgTaxRate>



		                                            <Rate>15.00</Rate>



		                                  </WhldgTaxRate>



		                         </RateAndAmtDtls>



		            </CshMvmntDtls>



		  </CorpActnConfDtls>



		  <AddtlInf>



		            <AddtlTxt>Informacje dodatkowe</AddtlTxt>



		  </AddtlInf>



		</CorpActnMvmntConf>
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CA363 – Interest rates for a coupon period

Questions from MDPUG (Laura)

Q1. How should the currency rate be output in an ISO 15022 message for Interest rates for a coupon period announced as a currency rate, with or without the percentage rate or with a rate per denomination of the bond?


INTP seems to be the correct Qualifier to use with Format Options ‘F’ or ‘J’  to show the currency rate, but there are no Rate Type Codes that could be used to further explain the currency rate.  The rate may be franked or gross or net for example.


One of the Data Providers reviewed the output of the interest currency rate with a selection of clients and could not get agreement.  Repetition of INTP was not favoured without a code to describe the rate further.


Q2. The second question relates to the presentation of the interest currency rate when it is announced as an amount per bond denomination.  How should the ‘per denomination’ part be shown in ISO 15022.  Should the amount be divided by the denomination to show an amount per ‘1’.


What if two rates are announced for two different denominations of the same bond?  Should both be output using INTP?


EXAMPLE  1


ISIN: XS0486996423


Common Code: 048699642


Currency: USD


Nominal Amount: 50,000,000.00


Issuer: Barion Funding Ltd


Issue Description: DUE 20 DECEMBER 2056 SERIES 2010-11


Rate Fic Date: 11/23/2016


Period From: 11/25/2016


Period To: 12/28/2016


Net Fix DAte:


Payment Date: 12/28/2016


Maturity Date: 12/20/2056


Interest rate: 0


Denom1: 1,000.00


Denom2: 15,900,000.00


Denom3: 0.00


Denom4: 0.00


Denom5: 0.00


Denom6: 0.00


Amount1: 1.001


Amount1: 15,915.90


Amount1: 0.00


Amount1: 0.00


Amount1: 0.00


Amount1: 0.00


Pool Factor: 1


Number days:33


Day Count Basis: ACT/360


Amended: FALSE


Calc Agent: HSBC Bank PLC


Entered: 11/23/2016


Pay Formula: 1.092*33/360


IR Formula: BENCHMARK + MARGIN = 0.592 + 0.5


UIR: 1.092


DCF: 33/360


Principal Paying Agent: HSBC Bank PLC


Record Date: 12/21/2016


EC: TRUE


Terminated: FALSE

EXAMPLE 2
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Notification of dividend / distribution

Announcement Summary

Entity name
KEYBRIDGE CAPITAL LIMITED

Security on which the Distribution will be paid
KBCPA - CONVERT BOND 7.00% 31-07-20 QLY CUM RED

Announcement Type
New announcement

Date of this announcement
Thursday December 8, 2016

Distribution Amount
AUD 0.01750000

Ex Date
Monday December 19, 2016

Record Date
Tuesday December 20, 2016

Payment Date
Wednesday December 21,2016

Refer to below for full details of the announcement

Announcement Details

Part 1 - Entity and announcement details






[image: image2.png]1.4 Name of +Entity

KEYBRIDGE CAPITAL LIMITED

1.2 Registered Number Type
ABN

1.3 ASX issuer code
KBC

1.4 The announcement is.
New announcement
1.5 Date of this announcement

Thursday December 8, 2016

1.6 ASX +Security Code
KBCPA

Registration Number

16088267190

ofification of dividend / distribution

3 Notification of dividend / distribution

ASX +Security Description

'CONVERT BOND 7.00% 31-07-20 QLY CUM RED

art 2A - All dividends/distributions basic details

2A.1 Type of dividend/distribution
Ordinary

2A.2 The Dividend/distribution:
relates to a period of one quarter






[image: image3.png]2A.3 The dividend/distribution relates to the financial reporting or payment period ending
endedlending (date)

Tuesday December 20, 2016

2A.4 +Record Date
Tuesday December 20, 2016

2A.5 Ex Date
Monday December 19, 2016

2A.6 Payment Date
Wednesday December 21, 2016

2A.7 Are any of the below approvals required for the dividend/distribution before business day 0
of the timetable?

* Security holder approval

Court approval

Lodgement of court order with +ASIC

ACCC approval

FIRB approval

Another approvalicondition external to the entity required before business day 0 of the
timetable for the dividend/distribution.

No

2A.8 Currency in which the dividend/distribution is made (“primary currency")
AUD - Australian Dollar

2A.9 Total dividend/distribution payment amount

per +security (in primary currency) for all Estimated or Actual?
dividends/distributions notified in this form Actual
AUD 0.01750000

2A.10 Does the entity have arrangements.
relating to the currency in which the
dividend/distribution is paid to securityholders
that it wishes to disclose to the market?

No






[image: image4.png]2A.11 Does the entity have a securities plan for
dividends/distributions on this +security?

We do not have a securities plan for
dividends/distributions on this security

otification of dividend / distribution

3 Notification of dividend / distribution

2A.12 Does the +entity have tax component
information apart from franking?
No

art 3A - Ordinary dividend/distribution

3A.11s the ordinary dividend/distribution
estimated at this time?

No

3A.1b Ordinary Dividend/distribution amount per
security

AUD 0.01750000

3A.2Is the ordinary dividend/distribution
franked?

Yes

3A.3 Percentage of ordinary
dividend/distribution that is franked
100.0000 %

3A.4 Ordinary dividend/distribution franked

amount per +security
AUD 0.01750000

3A.6 Ordinary dividend/distribution unfranked
‘amount per +security excluding conduit foreign

3A.1a Ordinary dividend/distribution estimated
amount per +security
AUD

3A.2a Is the ordinary dividend/distribution fully
franked?

Yes

3A.3a Applicable corporate tax rate for franking
credit (%)

30.0000 %

3A.5 Percentage amount of dividend which is
unfranked

0.0000 %






[image: image5.png]art 3D - Preference +security distribution rate details
3D.1 Start date of payment period 3D.2 End date of payment period
Wednesday September 21, 2016 Tuesday December 20, 2016
3D.3 Date dividend/distribution rate is set (optional)

3D.5 Number of days in the dividend/distribution
period

91

3D.6 Dividend/distribution base rate (pa)

7.0000 %

3D.7 Comments on how dividend/distribution base rate is set

As per the Convertible Promissory Notes (CRPN) PDS - Refer CRPN prospectus lodged with the ASX on 18 June
2015

lotification of dividend / distribution






[image: image6.png]3 Notification of dividend / distribution

308
%

ividend/distribution margin

3D.9 Comments on how dividend/distribution margin is set

3D.10 Any other rate / multiplier used in calculating dividend/distribution rate
%

3D.11 Comments on how other rate used in calculating dividend/distribution rate is set

3D.12 Total dividend/distribution rate for the period (pa)
7.0000 %

3D.13 Comment on how total distribution rate is set

art 5 - Further information

5.1 Please provide any further information applicable to this dividend/distribution

Coupon is pid for the period 21 September 2016 to 20 December 2016 (91 days).

5.2 Additional information for inclusion in the Announcement Summary






Laura’s input From April 24


Please see below the correspondence we have had so far regarding currency rates in interest payment messages.


MINO was suggested in the March call as a field that could be used to show the denomination of the bond in relation to the currency payment.  However, MINO is in Subsequence B1, which is used to show the basic attributes of the financial instrument.  Therefore this information does not relate to the specific event that is being announced in the MT564.


Also, MINO is defined in the Standard as “Minimum Nominal Quantity”


The denomination that is announced in relation to the actual payment is not always the minimum nominal quantity.  And the denomination provided relates to the specific event, not the basic attributes of the security. 


Please see below the relevant parts of two incoming messages that SIX has received showing the different presentations currently used to show currency rates in interest payments and the relevant denomination.  It would be good to get some agreement on the best way to show this.


:16R:USECU


:35B:ISIN XS0982713173


//EDCON HOLDINGS LTD  5.00000 30/06


/22 EUR


:16R:FIA


:22F::MICO//OTHR


:11A::DENO//EUR


:98A::FRNR//20160628


:98A::COUP//20161231

:98A::MATU//20220630


:16S:FIA


:16R:ACCTINFO


:97C::SAFE//GENR


:16S:ACCTINFO


:16S:USECU


:16R:CADETL


:98A::RDTE//20160615


:69A::INPE//20151231/20160630


:99A::DAAC//180

:92A::INTR//5,


:92A::PRFC//0,30072539


:17B::CERT//N


:16S:CADETL


:16R:CAOPTN


:13A::CAON//001


:22F::CAOP//CASH


:11A::OPTN//EUR


:17B::DFLT//N


:36B::MIEX//FAMT/1000,


:36B::MILT//FAMT/1000,

:16R:CASHMOVE


:22H::CRDB//CRED


:98A::PAYD//20160630


:98A::VALU//20160630


:92F::INTP//EUR25,


:16S:CASHMOVE


:16S:CAOPTN


:16R:USECU
:35B:ISIN FR0011432624
DEPAR.ESSONNE 3.13-200325 EMTN

:16S:USECU
:16R:CADETL
:98A::ANOU//20170203
:98A::XDTE//20170320
:98A::RDTE//20170317
:69A::INPE//20160320/20170320
:92A::INTR//3,
:17B::COMP//N
:22F::ADDB//ACLA
:16S:CADETL
:16R:CAOPTN
:13A::CAON//001
:22F::CAOP//CASH
:17B::DFLT//Y
:17B::CERT//N
:16R:CASHMOVE
:22H::CRDB//CRED
:98A::PAYD//20170320
:92F::GRSS//EUR2993,55
:92A::INTP//2,99355
:92F::NETT//EUR2993,55
:16S:CASHMOVE
:16S:CAOPTN
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CA364_SR18_CR_DEVI_UsageRule_.xlsx
DataUsed

		YES/NO		YES

				NO				Data on this sheet is used in data validation present on a few cells in the CR n worksheets



		HIGH/MEDIUM/LOW		HIGH

				MEDIUM

				LOW

		YEAR RANGE		2018		From		Date in cell B8 is also used on the InstructionsForSubmitters worksheet

				2030		To







InstructionsForSubmitters



				SWIFT Standards MT Change Request Template – SR 2018

				Instructions for submitters



				1		Deadline for final and complete change requests is 1 June 2017. You are encouraged to submit your request ahead of this deadline to be sure that there is sufficient time for Standards to validate it and, if needed, to get back to you with questions before the deadline is passed.



				2		All requests must be submitted by a SWIFT National Member Group, a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.



				3		Requests must be sent to StandardsReleases.Generic@swift.com. 



				4		The originator must fill in all shaded cells to enable Standards and the maintenance working groups to fully understand the change request and its impact on the community.



				5		The role of the UGC as submitter of change requests is important and must be underlined. The UGC must make sure that a change request is discussed with the national community or industry group and to ensure that the national community supports the request. As the sender of the change request, the UGC must check that it is clear and complete.



				6		The Standards department is committed to check the quality of change requests and to return change requests that are unclear or incomplete, and to ask the originator to provide additional information if needed.



				7		The requestor may propose a solution to address the change request. However, Standards is solely responsible for defining the appropriate standards solutions for such requests.
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CR 1

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code		UK		Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:  Russell Bocock
Email Address:  Russell.m.Bocock@JPMorgan.com
Telephone number:  01202 32 3971

Name:  Nadia Rosse
Email Address:  Nadia.Rosse@JPMorgan.com
Telephone number:  0207 742 6902

Name:  David Hudson
Email Address:  David.P.Hudson@JPMorgan.com
Telephone number:  01202 32 3313
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group				UK/IE National Market Practice Group				Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						Low		Only enter HIGH, MEDIUM or LOW

		Change is in relation to the usage rule regarding the DEVI qualifier, which is optional.								Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?						No		Only enter either YES or NO

										If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change						UK		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2018		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		
The change is required to enable end user clients to identify the currency and rate that a dividend event has been declared in even if the paying currency and rate is an option currency on the event.

As an institution we have received mutliple requests from clients for us to identify the declared currency and rate on dividend events that have alternate currency options.












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		The change is to amend the current usage rule for the DEVI qualifier that appears in Sequence D on the Mt 564 message.

Usage Rule currently states:
The Declared Rate :92a::DEVI may only be used if the dividend or interest declared by the issuer is actually paid in a different currency than the declared one. 

We would like to amend the above usage rule as follows:
The Declared Rate :92a::DEVI may only be used if the dividend or interest declared by the issuer is actually paid in a different currency than the declared one, or in the case of where the dividend or interest event has multiple currency options available to elect for. 								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		NA

		Message type(s) impacted

		Mt 564								List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

		HSBC Dividend Option event - ISIN GB0005405286.
Event options:  CASH in GBP, CASH in HKD, CASH in USD or Securities
Dividend is declared in USD, which is a payable currency.

BHP Billiton Choice Currency Option event - ISIN AU000000BHP4
Event options:  CASH in GBP, CASH in NZD, CASH in USD or CASH in AUD
Dividend is declared in AUD, which is a payable currency.

CRH Dividend Option Event - ISIN IE0001827041
Event Options: CASH in GBP, CASH in EUR or Securities
Dividend is declared in EUR, which is a payable currency.
								Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 2

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 3

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 4

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 5

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 6

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 7

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 8

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 9

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 10

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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AdditionalDocuments

		Additional documentation

		Link to CR tab
(CR 1 or CR 2 or CR 3 ...)		Free text or attach a file or image
To insert a file select the Insert tab, select Object, select Create from file, check the Display as Icon box and then browse for your file		Name of file
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2.2.4 [bookmark: _Toc358297682][bookmark: _Toc438568438]Voluntary Rolling Ongoing Events Flows

Examples of such events are conversion (CONV) events. In this case, the instruction can come any time during life of the security.

Payment is usually also on an ongoing basis, hence instructions are executed continuously:



Payment Date for instruction

Confirmation

Time

Announcement

Payment Date for instruction

Confirmation

Instruction Phase, equal to the lifetime of the security







It is also possible that though the event is ongoing, the issuer only executes payment at certain dates, e.g. once per month/quarter/year, and hence payment is rolling:



Payment Date for phase 2

Confirmation

Instruction Phase 2

Time

Announcement

Payment Date for phase 1

Confirmation

Instruction Phase 1











8.26 [bookmark: _Toc438568601][bookmark: _GoBack]Payment occurrence Type indicator

The Payment Occurrence Type Indicator, DITY, specifies the conditions under which a payment will occur. It is recommended for events which may be paid in two or more stages (interim, INTE, and final, FINL) such as liquidations or for ongoing and rolling events (ONGO and ROLL). It is not recommended for events announced and paid in one stage only, with a fixed pay date. (Please note that DITY does not replace the DIVI and CONV indicators.)



		Seq.

		Tag

		Qualifier

		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		D

		22F

		DITY

		2011

		Nov-2012

		

		SR2012 CR







8.27 Payment date on an ongoing basis

Unrelated from the Payment Occurrence Type Indicator, DITY, is the possibility to indicate that a Payment Date is on an ongoing basis (date code ONGO). The event itself is not ongoing or rolling, but execution/payment of instructions will be performed on an ongoing basis. The event has a fixed end date, as specified by the market deadline or period of action, but not a fixed payment date applicable to all instructions.
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[bookmark: _GoBack]CA368 - Create new "form of securities" indicator element



CR: Same form vs bearer only 

Rationale: 
On the French market, the issuer/SPA can decide in which form securities proceeds must be paid. 
The issuer/SPA can either decide to apply: 
- 'same form': in this case, proceeds are paid in registered form if the underlying securities were held in registered form. 
- 'bearer only': in this case, proceeds are always paid in bearer form. 

Change description: 
A new indicator should be added on the MT564 to indicate in which holding form securities are paid: either same as underlying security or always bearer. 

Message impacted :  MT564 

Current work around: Depending on the type of events, the CSD either provides this information via the narrative field (only for Mandatory events) or is not able to process the event properly and requires bilateral processing between paying agents and accounts holders. 

Proposed change: 
Create a new qualifier with value :22F::LFOR// (containing either SAME=Same form or BEAR= Bearer only) in sequence E CAOPTN, qualifier description: "Information on the legal form of securities proceeds".
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CA370 Italian Tax Scenario



1. The Italian TAXR/WITL tax scenario

I will provide you an "academic" example for a following case where we have a dividend of 100 USD per shares. 

		Field 

		% 

		Amnt 

		CCY 



		Original/Foreign 

		

		

		USD 



		Foreign GRSS 

		

		100

		USD 



		Foreign TxExempt 

		

		20

		USD 



		Foreign Taxable 

		

		80

		USD 



		TAXR 

		15%

		12

		USD 



		Foreign "Net" 

		

		88

		USD 



		

		

		

		



		Local GROSS 

		

		88

		USD 



		Local TxExempt 

		

		8

		USD 



		Local Taxable 

		

		80

		USD 



		WITL 

		26%

		20,8

		USD 



		Local "Net" 

		

		67,2

		USD






The dividend is announced by the issuer on the foreign market. 
Then, a foreign tax is applied at source (15%), but a part of the dividend is exempt from the foreign tax (highlighted in green) and the resulting amount (0.88 EUR) is received in Italy. 
In addition to that, the local Italian tax (26% or any other tax rate) is applied and withheld by local agent. 
My question is how can I reflect that the "TAXR" part is partially tax exempt in the MT564? 


2. How to map the Italian scenario in the Cash Move sequence

Scenario: Issuer A in country XX issues a dividend of USD100 per share on which a withholding tax of 15% is applied at source and 20% (USD20) of this gross dividend is exempt from tax. 

In country YY, the local agent applies the local (“second level”) tax of 26% on the resulting amount (net of the withholding tax) of which 8 USD are exempt from local tax in country YY. 



		SWIFT Cash Move rates and amount s for holdings =  1 Share 

		Comments 



		:92F::GRSS//USD100, 

		Gross dividend 100 USD per unit in country XX 



		:92J::GRSS//TXBL/USD80, 

		Taxable part of the gross dividend 



		:92J::GRSS//TXFR/USD20, 

		Tax free/exempt part of the gross dividend (i.e. 20 USD) 



		:92A::TAXR//15, 

		Applied foreign tax (Local Jurisdiction tax rate in country XX) 



		:92A::WITL//26, 

		Second Level tax rate i.e. local tax rate in country YY 



		:92J::NETT//TXBL/USD80, 

		The taxable part of the net dividend (after foreign tax) under local tax.



		:92J::NETT//TXFR/USD8, 

		Tax free/exempt part of the net dividend (after foreign tax) – Under local tax



		:19B::GRSS//USD100, 

		Total gross amount 



		:19B::TAXR//USD12, 

		Foreign tax amount = Gross taxable amount 80 * 15% * units 



		:19B::WITL//USD20,8 

		Local tax amount = Net taxable amount 80 * 26% * units 



		:19B::NETT//USD67,2 

		Local net amount = Gross amount - Foreign Tax amount – local Tax amount







Beyond that, for the 92J::NETT//TXBL I guess there's no a clear SPMG market practice on its usage. I'm guessing if it could be clearly stated that this qualifier will identify the tax component free considering the first level of taxation (the "TAXR") but eligible to tax at second level of tax (the "local" WITL). 
I think it will be clearer for clients, too. 
Otherwise could we consider to introduce a qualifier :92J::GRSS// that identifies the component exempt from the foreign tax but - at the same time - eligible to the local jurisdiction tax? 


3. Proposed Add on to the GMP1 section 8.34 on Usage of the TAXR and WITL tax rates

Add at the end of the section 8.34:

“The method used to calculate a dividend nett amount when both a withholding tax rate (TAXR) and second level tax rate (WITL) are provided in the event announcement message may be dependent upon local market practices. 

2 cases identified so far:

· the second level tax rate (WITL) applies only on the amount net of the withholding tax rate (TAXR) (i.e. the resulting amount after deduction of the withholding tax on the gross dividend amount).

· Both tax rates applied on the gross dividend amount”
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The PCAL and DRAW are the two event that I can think of that are widely used and where the ELIG and CONB could be argued to not be the same ( we are looking away from trades etc.). 
  
From GMP1 “what does the part in bold mean if your not instruction and its not the full balance”? 
Eligible balance is optional in the MT 566, and a Confirmed balance type has been introduced to give the balance on which the confirmation postings related to 
e.g. Eligible balance on “ex-date”: 500 ; Cash on 300 and Stock on 200. 
Leading to one MT 566 confirming the credit based on the election of 300 (=confirmed balance) and one MT 566 confirming the securities posting based on the election of 200 shares. (=confirmed balance). 
This "confirmed balance" is now mandatory in the MT566. 
  
In a PCAL the ELIG is the position on which the Rate is used on. 
  
In the MT566 the ELIG is optional, but the CONB is mandatory. Also the Rate is optional 
  
The question is what should the CONB relate to 
a)    The ELIG as it is the position  on which the rate is calculated off, then giving the PSTA 
Ex 
  
:35B:ISIN DKXXXXXXXXX 
:93B::CONB//FAMT/10000, 
:16S:USECU 
:16R:CADETL 
:98A::RDTE//2017XXXX 
:16S:CADETL 
:16R:CACONF 
:13A::CAON//001 
:22F::CAOP//CASH 
:16R:SECMOVE 
:22H::CRDB//DEBT 
:35B:ISIN DKXXXXXXXXXX 
:36B::PSTA//FAMT/1000,0 
:98A::POST//2017XXXX 
:98A::PAYD//2017XXXX 
:16S:SECMOVE 
:16R:CASHMOVE 
:22H::CRDB//CRED 
:19B::PSTA//DKK1000,0 
:19B::GRSS//DKK1000,0 
:19B::NETT//DKK1000,0 
:98A::POST//2017XXXX 
:98A::VALU//2017XXXX 
:98A::PAYD//2017XXXX 
:92A::RATE/10, 
:16S:CASHMOVE 
:16S:CACONF 
    
b)    The PSTA as it is the position  on which the event pays 
35B ISIN DKXXXXXXXX 
93B:ELIG//FAMT/10000,0 
93B:CONB//FAMT/1000,0 
93B:AFFB//FAMT/1000,0 
93B:UNAF//FAMT/9000,0 
16S:USECU 
16RCADETL 
98A:RDTE//2017XXXX 
16S:CADETL 
16R:CACONF 
13A::CAON//001 
22F::CAOP//CASH 
16R:SECMOVE 
22H::CRDB//DEBT 
35B ISIN DKXXXXXX 
36B::PSTA//FAMT/1000, 
98A::POST//2017XXXX 
16S:SECMOVE 
16R:CASHMOVE 
22H::CRDB//CRED 
19B::PSTA//DKK1000, 
19B::GRSS//DKK1000, 
19B::NETT//DKK1000, 
98A::POST//2017XXXX 
98A::VALU//2017XXXX 
98A::PAYD//2017XXXX 
92A::RATE//100, 
90A::OFFR//PRCT/100, 
16S:CASHMOVE 
16S:CACON
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