CA315 - Extending CA MPs to ISO 20022

New Reference Table in GMP1

New section 2.2 with ISO15022/20022 mapping
2.2 [bookmark: _Toc476066406][bookmark: _Toc476066483]  ISO 20022 versus ISO 15022 Messages Mapping
The following table illustrate the mapping between the ISO 20022 messages and the ISO15022 messages:
	ISO 20022 Message name
	Short Name
	ISO 20022 Msg Id.
	ISO 15022 MT (Function)

	CA Notification 
	CANO
	seev.031
	564 + 568 (NEWM, REPL, REPE, RMDR)

	CA Event Processing Status Advice
	CAPS
	seev.032
	567 (EVST + 25D::EPRC)

	CA Instruction
	CAIN
	seev.033 
	565 (NEWM)

	CA Instruction Status Advice 
	CAIS
	seev.034 
	567 (INST + 25D::IPRC)

	CA Movement Preliminary Advice 
	CAPA
	seev.035 
	564 (REPE + ADDB//CAPA) or
564  (NEWM + PROC//ENTL + ADDB//CAPA)

	CA Movement Confirmation  
	CACO
	seev.036
	566 (NEWM)

	CA Movement Reversal Advice
	CARE
	seev.037 
	566 (REVR)

	CA Narrative 
	CANA
	seev.038 
	568 (NEWM) Stand alone 
+ 70a::REGI or TAXE or
+ CAEV//WTRC & 70a::ADTX 

	CA Cancellation Advice
	CACN
	seev.039 
	564 + 568 (WITH, CANC)

	CA Instruction Cancellation Request
	CAIC
	seev.040 
	565 (CANC)

	CA Instruction Cancellation Request Status Advice
	CACS
	seev.041 
	567 (CAST + 25D::CPRC)

	CA Instruction Statement Report
	CAST
	seev.042 
	NA

	CA MovementPreliminaryAdviceCancellationAdvice
	CAPC
	seev.044 
	564 (CANC + ADDB//CAPA + 20C::PREV)


[bookmark: _Toc284341133][bookmark: _Hlt55286102][bookmark: _Toc476066467]
FromGroup 2
	MT Seq.
	MT Tag
	MT Qualifier
	Decision Date
	Implement. Date
	Update Date
	Open Item Ref.

	A
	25D
	PROC
	Nov. 2000
	Nov. 2002
	Nov. 2016
	CA296 

	seev
	MX Path
	
	
	
	

	031 (CANO)
	NotificationGeneralInformation/ProcessingStatus
	
	
	
	

	Xxx (ABCD)
	Xyz/Abc/Def
	
	
	
	



From Group 3 & 4

New table for section 3.15
3.15 Usage Guidelines for Narratives in the MT 564 & MT 568[footnoteRef:1] [1:  Geneva, Brussels, Luxembourg and Singapore meeting 2002-2003.] 

	ISO 15022 
	ISO 20022

	MT 564 / E & F / 70E
MT 568 / C / 70a
	seev.031 –  AdditionalInformation &  CorporateActionOptionDetails / AdditionalInformation
seev.35 – AdditionalInformation & CorporateActionMovementDetails / AdditionalInformation

	Decision Date
	Implement. Date
	Update Date
	Open Item Ref.

	Jun. 2003
	May. 2005
	Aug. 2015
Oct. 2016
	CA268
CA338



New table for section 3.17
3.17 Beneficiary Owner Level and Details Disclosure for Instruction Processing
	ISO 15022 
	ISO 20022

	· MT 564 / E / 22F / OPTF//BOIS & CETI//FULL
· MT 565 / C (BENODET)
· MT567 / A2a / 24B / PEND//FULL or REJT//FULL
	seev.031 –  CorporateActionOptionsDetails / OptionFeatures / Code / BOIS & CorporateActionOptionsDetails / CertificationBreakdownType / Code / FULL
seev..035 – CorporateActionMovementDetails / OptionFeatures / Code / BOIS & CorporateActionMovementDetails / CertificationBreakdownType /Code / FULL
seev.033 – BeneficialOwnerDetails
seev.034 – InstructionProcessingStatus / Pending / Reason/ReasonCode / FULL & InstructionProcessingStatus / Rejected / Reason / ReasonCode / FULL

	Decision Date
	Implement. Date
	Update Date
	Open Item Ref.

	Dec. 2016
	Nov. 2017
	
	CA357



New table and text for section 4.3.5
4.3.5 [bookmark: _Toc476066492]Movement Preliminary Advice Function/Type (NEWM, REPL, REPE)
	ISO 15022 
	ISO 20022

	MT 564 / A / 23G
	seev..035 – MovementPreliminaryAdviceGeneralInformation / Type

	Decision Date
	Implement. Date
	Update Date
	Open Item Ref.

	Jan. 2002
	Nov. 2002
	
	CA328




New table and text for section 4.3.5

5.6 [bookmark: _Toc476066515]Instructing in Cash Amount [:19B::QCAS <> Instructed Amount]
	ISO 15022 
	ISO 20022

	MT564 / E / 22F / OPTF
MT565 / D / 19B / QCAS
MT567 / A2a / 24B / PEND or REJT or CANP
	seev.031 – CorporateActionOptionDetails / OptionFeatures / Code
seev.035 – CorporateActionMovementDetails / OptionFeatures / Code
seev.033 – CorporateActionInstruction / SecuritiesQuantityOrInstructedAmount / InstructedAmount
seev.034 – InstructionProcessingStatus /  Pending & / Rejected
seev.041 – InstructionCancellationRequestStatus / Pending Cancellation

	Decision Date
	Implement. Date
	Update Date
	Open Item Ref.

	Dec. 2016
	Nov. 2017
	
	CA345















New section 8.35
8.35 [bookmark: _Toc476066580]Usage of Available Date/Time For Trading [:98a::AVAL <> Available Date]
	ISO 15022 
	ISO 20022

	MT564 / E1 / 98a / AVAL
MT566 / D1 / 98a / AVAL
	seev.031 – CorporateActionOptionDetails / SecuritiesMovementDetails / DateDetails
seev.035 – CorporateActionMovementDetails / SecuritiesMovementDetails / DateDetails
seev.036 – CorporateActionConfirmationDetails / SecuritiesMovementDetails / DateDetails

	Decision Date
	Implement. Date
	Update Date
	Open Item Ref.

	Feb. 2017
	Nov. 2017
	
	CA203 (AVAL)



	ISO 15022 
	ISO 20022

	MT564/MT566
	Seev.031 /Seev.035 /Seev.036

	[bookmark: _GoBack]Security Movement

	Decision Date
	Implement. Date
	Update Date
	Open Item Ref.

	Feb. 2017
	Nov. 2017
	
	CA203 (AVAL)




The element “Available Date/Time For Trading” should only be used for newly issued securities (with new ISIN) received in a distribution or re-organisation event with options SECU or CASE.

From Group 5

[bookmark: _Toc284341102][bookmark: _Toc469670295]8.2 Offer
	ISO 15022 
	ISO 20022

	General Info

	MT564
Sequence A General Information
	CANO seev.031
Notification General Information

CACN seev.039
Cancellation Advice General Information

	23G:REPL
23G:WITH
	NtfctnTp/REP
CxlRsnCd/WITHL

	Decision Date
	Implement. Date
	Update Date
	Item Ref.

	Jan. 2002
	Nov. 2002
	2017
	


8.14 [bookmark: _Toc284341118][bookmark: _Toc469670307]Class Action in the US (MAND or VOLU)

	ISO 15022 
	ISO 20022

	Sequence A General Information
	Corporate Action General Information

	20C::CORP//
22F::CAMV//
	CorpActnEvtId
MndtryVlntryEvtTp

	Decision Date
	Implement. Date
	Update Date
	Item Ref.

	Nov 2009
	Nov 2010
	2017
	CA 138

	Nov 2009
	Nov 2011
	2017
	CA 165



8.17 [bookmark: _Toc469670310]Redemptions in Pro-Rata 
	ISO 15022 
	ISO 20022

	Sequence E Corporate Action Options
	Corporate Action Option Details

	22F::OPTF//PROR
	OptnFeatrs/PROR

	Decision Date
	Implement. Date
	Update Date
	Item Ref.

	Amsterdam Oct 2010
	Nov 2011
	2017
	CA 06.13




References to messages
Group 3 & 4
4.3.5 Movement Preliminary Advice Function/Type (NEWM, REPL, REPE)

For ISO 20022, the first MovementPreliminaryAdvice message [seev.035 - CAPA] or the first MovementPreliminaryAdvice pre-advising of a reversal or immediately following a cancellation of a MovementPreliminaryAdvice should have the “NotificationType” of the message with value NEWM.
For ISO 15022, all movement preliminary advice messages [MT564 + :22F::ADDB//CAPA] will have the Function of the Message (:23G::) with value REPE except when :25D::PROC//ENTL is present, value will be NEWM (for late announcements cases only – see section 3.2.6)

[bookmark: _Toc455134311]5. Instruction Message [MT 565 / seev.033 & seev.040]




Group 5
8.2 Offer
· which notification message to use to confirm an offer results ?
· which notification message to use to confirm an offer rejection ?
The Group agreed that the existing codes, withdrawal etc. are sufficient. [MT564]{CACN seev.039 } to be used for withdrawal.[footnoteRef:2] [2:  London meeting January 2002.] 




References to message elements and codes
Group 3 & 4
3.17 Beneficiary Owner Level and Details Disclosure for Instruction Processing

New text for new section 3.17

Two codes are present in the Notification message for the account servicer to advise the account owner about beneficiary owner information requirements in his instruction(s). Both codes correspond to 2 different scenarios:
 
Scenario 1) Beneficiary Owner Instruction
[:22F::OPTF//BOIS <> CorporateActionOptionsDetails/OptionFeatures/Code/BOIS]:
The account servicer requests the account owner to instruct at the level of beneficial ownership and not at omnibus level.  In other words, the account owner must create as many instructions as the number of beneficiary owner’s instructions. This does not mean that a disclosure is necessary.
 
Validation of scenario 1 is not feasible for the account servicer as it might not have a view on the omnibus account. Therefore, there is no related reason code defined in the Instruction Status Advice message.

Scenario 2) Full Beneficial Owner Breakdown
[:22F::CETI//FULL <> CorporateActionOptionsDetails/CertificationBreakdownType/Code/FULL]: 
The holder of the security has to provide his beneficiary Owner details for disclosure/instruction purposes. This is typically done by using the Beneficial Owner Details [BENODET] sequence in the Instruction message. 

Scenario 2 is simpler as the information should be explicitly mentioned in the beneficial owner details of the instruction.  In case the account owner did not comply with the request, the account servicer can reject the instruction using the “Pending Beneficiary Owner Details” reason code [:24B::PEND//FULL or :24B::REJT//FULL <> InstructionProcessingStatus/Pending/Reason/ReasonCode/FULL or InstructionProcessingStatus/Rejected/Reason/ReasonCode/FULL] in the Instruction Status Advice message.

[bookmark: _Toc284341040][bookmark: _Toc455134312][bookmark: option]5.2 Identification of Option Selected on an Election[footnoteRef:3]. [3:  Geneva meeting September 2002 and Brussels meeting June 2003.] 

If the Instructions is a response to a Notification, the option number and option code should be one of those announced in the related Notification. If a mismatch occurs between the Instruction and the Notification, the Instruction should be rejected. 
When the Instruction is unsolicited, i.e., the Instruction message has not been preceded by an Notification, then the corporate action option number must be “Unsolicited”. [:13A::CAON//UNS   <> OptionNumber/Code/UNSO].
In the Instruction replying to the Notification , the minimum details to be provided are the following mandatory Instruction fields:
· Corporate action event reference number. As with all messages in the corporate action it is important for reconciliation purposed to include the correct corporate action event reference number 
[:20C::CORP  <>  CorporateActionEventIdentification].
· A message reference number for the instruction 
[:20C::SEME <> NA ].
· Function of message. An indication that this is an election  
[:23G: <> NA]. 
· Corporate action event indicator. 
[:22F::CAEV <> CorporateActionGeneralInformation/EventType]
· Links to the announcement or entitlement message 	Comment by LITTRE Jacques: Not sure at all this is a mandatory info. Should be removed 
[Seq. A1 Linkages - :20C::LINK <> NA]
· The corporate action underlying instrument identified by its ISIN.
[Seq. B - :35B:ISIN <> CorporateActionGeneralInformation/UnderlyingSecurity/FinancialInstrumentIdentification/ISIN]
· Account Information. This could be for a single account or all accounts 
[Seq. B2 - :97A::SAFE <> AccountDetails/SafekeepingAccount].
· Eligible Balance. The total amount of client stock that could be elected upon, regardless of whether any elections have already taken place. This is not the number of shares the election is made for. 
[Seq. B2 – :93a::ELIG <> AccountDetails/Balance/TotalEligibleBalance]
· The option number relating to the required option. 
[Seq. D - :13A::CAON <> CorporateActionInstruction/OptionNumber]
· The option code (e.g. cash and / or stock).
[Seq. D - :22a::CAOP <> CorporateActionInstruction/OptionType]
· Quantity of election. This is the number of eligible securities to be elected upon or, if applicable, the number of securities to be received.
[:36a::QINS or :19B::QCAS <> CorporateActionInstruction/SecuritiesQuantityOrInstructedAmount]

Group 5
8.7 [bookmark: _Toc284341108][bookmark: _Toc469670300]Clarification of Dividend Option and Currency Option
[22F::CAEV//]{EvtTp}{[DVCA]} or {[SHPR]} must be used with [22F::CAMV//]{MndtryVlntryEvtTp}{[CHOS]} if there is a choice of currencies in which the cash may be distributed. If any option involves a security in place or in addition to cash then [22F::CAEV//]{ EvtTp}{[DVOP]} or {[DRIP]} must be used.
	ISO 15022 
	ISO 20022

	Sequence A General Information
…
22F::CAEV//
22F::CAMV//
	Corporate Action General Information
…
Event Type
Mandatory Voluntary Event Type

	DVCA; SHPR; DRIP; DVOP
CHOS

	Decision Date
	Implement. Date
	Update Date
	Item Ref.

	Apr 2005
	Nov 2006
	2017
	



8.14 Class Action in the US (MAND or VOLU)
The key principles are:
· CLSA is not considered as a VOLU at the time it is filed but as a GENL. 
· Once the court has approved it (sometimes several years later), then a CHOS CLSA is created with the possibility for the Account Servicer to indicate what options are supported if any.
There is no requirement to keep the same [CORP]{CorpActnEvtId} as it is perceived as difficult to manage when the [CAMV]{MndtryVlntryEvtTp} changes for the same event.
	ISO 15022 
	ISO 20022

	Sequence A General Information
	Corporate Action General Information

	20C::CORP//
22F::CAMV//
	CorpActnEvtId
MndtryVlntryEvtTp

	Decision Date
	Implement. Date
	Update Date
	Item Ref.

	Nov 2009
	Nov 2010
	2017
	CA 138

	Nov 2009
	Nov 2011
	2017
	CA 165



8.17 Redemptions in Pro-Rata 
The pro-ration feature [OPTF//]{OptnFeatrs} {[PROR]} can be used in two distinct scenarios: 
· for elective events in case of options subject to pro-ration (scale back) such as over-subscription for example,
· for mandatory events in case of redemption with partial reduction in pro-rata. The event (PCAL) is processed with an actual nominal reduction but without change in the denomination size. use of RATE?

	ISO 15022 
	ISO 20022

	Sequence E Corporate Action Options
	Corporate Action Option Details

	22F::OPTF//PROR
	OptnFeatrs/PROR

	Decision Date
	Implement. Date
	Update Date
	Item Ref.

	Amsterdam Oct 2010
	Nov 2011
	2017
	CA 06.13





Group 6 Input (From Sanjeev)

“My thoughts are that we should possibly take this opportunity to align the Market Practice documents (1, 2 and 3) and that the 3 documents should reflect both ISO15022 and ISO20022. 
GMP1 could thus be updated with the general text guidance and where we provide samples/examples they must reflect both ISO15022 and ISO20022. 

Furthermore the sample messages (templates) that we provide and update for each SRG release must be enhanced to reflect market practices communicated in GMP1 and that way we could possibly reduce the number of examples/samples in GMP1 and refer the user to the sample/template messages. 

Similarly we could try and enhance the EIG grid to reflect market practices for both ISO15022 and ISO 20022 – this may not be all that easy. Therefore if it proves to be too challenging then we could consider having separate EIG grids for ISO15022 and ISO20022. 
 
I acknowledge that the suggestion may be more labour intensive however it would possibly reduce efforts in transitioning market practices to ISO20022.”

