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[bookmark: _Toc479157746]One comment received via email from Narelle (AU) on last section. NO other comments received.
June meeting minutes are approved.
[bookmark: _Toc494212825]CA221	Tax Certification Process
The tax certification process is not applicable for the UK. The US has not yet sent its input.
Action: Paul to check if the US have input to provide on this (Pros and cons for the 2 alternative solutions).
[bookmark: _Toc494212826]CA279	Claims in the T2S context
The following white paper written by Christine and Bernard has been circulated for comments in August.


Some comments on the white paper have already been received from UK, NL, DE and CH and Jacques. Add in the long term goal that new ISO 15022 messages are needed too.
More comments from CH and ISITC will be submitted before the Luxembourg meeting. 
The objective is to finalise the white paper at the Luxembourg meeting.
Christine does not know the status of the collaboration with the SnR WG on this topic and if Bernard has agreed on a process with Axelle & Marcin.

Actions:
1. ALL NMPG’s: To provide feedback before or at the Luxembourg meeting on the white paper before it is distributed.
2. Bernard: Provide status on the agreement with the SnR group for this white paper.
3. Christine, Véronique and Bernard to write a letter to the relevant groups (CAJWG, CASG, AFME, AGC, ECSDA) describing our conclusions (including the high level matrix) and proposed approach (business case) to get their endorsement. Draft to be reviewed and co-signed with the Steering Committee and SnR co-chairs before the summer.
4. Christine, Bernard to engage with the SnR WG in order to issue with the CA WG common recommendations on the existing CA & settlement messages on both the detection and compensation parts. To be started after the summer.
5. SMPG CA WG: to create a BJ for new ISO 20022 messages once we get the endorsement of the relevant groups (medium term).
[bookmark: _Toc479157747][bookmark: _Toc494212827]CA315	Extending CA MPs to ISO 20022
Jacques has a completed the agreed ISO 20022 changes for GMP Part 1 in Chapters 1 , 2 and 3 and has a draft for review. Véronique, Jacques and Steve will have a conference call to review this draft and advise afterwards.
Actions: 
1. Jacques to continue ISO 20022 UG development on MS 
2. Veronique, Steve and Jacques to set up a conference call to review the draft for GMP1 chapter 1, 2, 3.
[bookmark: _Toc479157751][bookmark: _Toc494212828]CA354	Market usage of "QINS//QALL" on field 36a of MT565
No progress, GMP1 SG action still pending.
Actions: GMP1 SG to propose wording for the new MP.
[bookmark: _Toc494212829]CA366	Review Voluntary Rolling Event  in GMP1


No progress yet.
Action: Christine & Bernard to amend the MP draft proposal accordingly to the comments provided on December 13 conference call.
[bookmark: _Toc479157757][bookmark: _Toc494212830]CA367	INTP and OFFR usage with multiple payment Currencies
Delphine has sent her input to Bernard this summer, but no response yet. 
Delphine will resend it to Bernard.
Action: Delphine and Bernard to mock up example to check feasibility. 
[bookmark: _Toc494212831]CA371	CONB in PCAL & DRAW
The wording agreed at the June call has been entered into GMP1 by Jacques. Action and item can be closed.
[bookmark: _Toc494212832]CA372	Reporting Issue with Reverse Market Claim
Mike has not yet sent a more detailed description of the issue due to difficulties in finding the best way to present the problems. Mike will attempt to send something to Jacques before the Luxembourg meeting; if this is not possible, Mike will describe the problems at the meeting.
Action: Mike to provide more input for this item.
[bookmark: _Toc494212833]CA374	Canadian Representation at CA WG
[bookmark: _GoBack]A representative from the Canadian CSD, Ariane Bienvenu, joined the call.  Ariane will contact Jacques for information regarding the SMPG’s by-laws and how to restart a Canadian NMPG.
Action: Jacques to send information to Ariane about the SMPG and CA WG.
[bookmark: _Toc494212834]CA375	SR2018 MWG Outcome & Yearly GMP Part 1,2,3 and samples alignments
Jacques presented the SR2018 changes requests which have resulted in actions requested from the SMPG. Those actions are outlined in the following document:


Christine reminded everyone about the overall timeline for SR2018 GMP documents etc., and the need to schedule NMPG meetings/calls in time for the various deadlines.
Action: 
1. Jacques: to add all items to the open items list and those points will be discussed in Luxembourg.
2. All NMPG’s: to schedule meetings/Calls in time for the MPs review deadlines.
[bookmark: _Toc494212835]CA WG Agenda preparation for Luxembourg meeting
The Danish NMPG will raise two issues at the Luxembourg meeting: a market practice for the CAEP qualifier and to clarify the respective usage of both CANC and WITH functions.
Action: 
1. Randi-Marie: to provide input before Luxembourg meeting.
2. Any other NMPGs/groups/markets which wish to discuss an issue at the meeting are encouraged to email this to Jacques as soon as possible, to allow NMPG discussion before the SMPG meeting. If this is not possible, it is certainly possible to raise issues directly at the meeting but feedback may be more limited.
[bookmark: _Toc494212836]AOB
Candidacy for the ISO Securities SEG Evaluation Team (Steve & Jacques)
 In order to prepare for the SR2018 MWG meeting, the 20022 CA ET held a few conference calls to discuss the CRs. However, very few people finally participated in the calls.
So, we encourage all SMPG CA WG members with some interest and experience with ISO 20022 CA messages to join the CA ET even if your market is not a TC68 member.
If you are interested please contact Jacques or Steven for more information about how to join.

------------------------ End of the Meeting Minutes ---------------
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[bookmark: _Toc479157746][bookmark: _Toc482870657]

This white paper is written by the Global Securities Market Practice Group, though it describes a situation which is currently mainly a European issue. This may change in future in case markets and CSDs outside of Europe implement similar processes for market claims. It should also be noted that financial institutions outside of Europe may well already today be affected by European market claims.	Comment by LITTRE Jacques: From Mari (UK): - in the business needs part, you have forgotten the point about instructing buyer protection on a market claim which is relevant both in the UK/Ireland and other markets, whether or not there is an electronic buyer protection functionality at CSD;
- in the proposed approach part, second bullet point, you only mention
20022 although two lines above you have asked for the message to be created also in 15022. I think the long term goal is to create a market practise that applies to both standards.
	Comment by LITTRE Jacques: From Ben (NL): The Dutch SMPG would like to officially endorse the approach and to subsequently recommend the adoption of the new market claim messaging solution.
	Comment by LITTRE Jacques: From Daniel (DE): BTW: Volumes of market claims have decreased by 79 in Germany and during todays NMPG meeting, we were sceptic regarding an implementation of the new messages in the market. The majority of banks said that they would most likely not implement the new mesages. 




The objective of a market claim is to ensure that the proceeds of a corporate action distribution event (e.g. a cash dividend or a spin-off) reach the entitled party of a settlement transaction which failed to settle on the intended settlement date.[footnoteRef:1] European market claims are to be created and processed in accordance with the European standards for transaction management, as defined by the Corporate Actions Joint Working Group (CAJWG) and the Target2-Securities Corporate Actions Sub-Group (T2S CASG). [1:  Or, in the case of reverse market claims, to ensure the proceeds reach the entitled party to a settlement transaction which settled by record date but which was traded without the right to receive the distributed proceeds.] 




The main points of European standards for market claims are as follows:

· CSDs and CCPs are to generate market claims for affected settlement transactions, starting after close of business on record date and continuing for a period of 20 business days.

· Market claims are to have an intended settlement date that is equal to the payment date of the CA event or the next business day, if the market claim is generated after payment date. 

· Market claims are to be created without any link to the underlying settlement transaction; the standards make it clear that a claim may indeed settle before the underlying settlement transaction. However, CSD members may decide to link prevent settlement of a specific market claim until to the underlying settlement transaction has settled using a CSD functionality such as hold & release.	Comment by LITTRE Jacques: From Daniel (DE): I would not use “link”, since a market claim cannot be linked to the underlying transaction by using the “Linkages” functionality.
Hold & Release is not only a CSD functionality but a T2S functionality, too (for DCPs).
I would suggest “…may decide to prevent a specific market claim from settlement, for example by using the hold & release functionality.”

· Market claims are to be generated with the same status as the underlying settlement instructions, i.e. if the delivery instruction was not released for settlement (likely due to a lack of securities), the market claim instruction will also be created without being released for settlement.



Before the implementation of T2S, few CSDs supported the functionality according to the above. Indeed, in many smaller markets, market claims were bilaterally agreed between the two counterparties to the underlying settlement transaction. This remains the case for most CSDs which have not decided to migrate to T2S. Since the process is manual, the market claim instructions are not created until all terms have been concluded and settlement occurs immediately after creation. In other markets, i.e. former ex-date markets such as Germany, the CSD generated market claims after settlement of the underlying transaction, which automatically settled the following business day at start of daysubsequently at the CSD. Thus, except for the UK & Irish market, there was before T2S fairly little need in the industry for reporting of market claims generation and even less for status reporting between generation and settlement.	Comment by daniel.schaefer@hsbc.de: From Daniel (DE): This is not correct. Market Claims in Germany did not settle automatically. Market Claims in Germany have been subject to the same lifecycle as under T2S, now.



With T2S now live this is no longer the case. On T2S, market claims do not settle automatically, they are not subject to partial settlement (since they are corporate action transactions) and they will also be subject to CSD-R penalties and buy-ins. CSDs need to communicate information regarding creation and status of market claims to their members, and the CSD members need to be able to communicate requests for amendments of market claims to the CSDs. Since CSD members often act on behalf of clients, the need for communication is propagated in the chain of intermediaries.



This has generated a series of questions, such as:

a. If a CSD member cannot receive market claim status updates from its CSD, how can the CSD member prioritise the different transactions?

b. If the CSD member cannot do this for its clients, how can the client do it?

c. How can a CSD member, or its client, release a market claim for settlement if they cannot identify it? 

d. If a CSD member can settle part of the market claim only by splitting it (cancelling and creating two new instructions), how can this be achieved without the support of ISO/SWIFT messages?



Market observation



When we look at how the market has actually implemented market claim reporting on the field we can observe a vast disparity in the messages that are being used.  The reasons for these discrepancies are numerous and vary depending on the sub-processes.  The market claim generation and status management sub-processes are the ones where most of the variance can be observed. Some CSDs use MT564, some others will use MT548. Some report the claims in the MT537, others not (see appendix 1).  And when analysing the fields and codes that are being used within the messages, the disparity is event greater (see appendix 2).  Key elements are missing today from the reporting like having a unique identifier for the market claim.  In short, the fact that current MT messages are not fit for purpose has led to variety in implementation. Concerning the booking sub-process, an overall common pattern shows that the CA confirmation message, MT566/seev.036 (CACO), is used for the booking of a market claim and works well for this purpose although fields and codes have not been implemented in a harmonised way. In those markets using MT548 for the claim generation, MT54x are widely used in order to settle the claims and maintain the settlement message flow



Business needs



Based on the European standards and T2S functionality, the CA SMPG has identified the below nine business needs in the market claim process. Five of them are not supported by existing corporate action ISO messages:

1. to report that a market claim has been generated and registered on the account holder's account, including both the market claim transaction details (including the unique ID of the market claim) as well as the key CA event details (at least event reference, type, underlying ISIN); (MT548)

2. to report a status change of the market claim; (MT548)

3. to report the cancellation of a market claim; (MT548)

4. to request the cancellation of a market claim, e.g. in order to split a claim; (MT548)

5. to instruct a new or replacement/split market claim;

6. to hold or release a market claim for settlement and amend its priority - covered by the MT530 in ISO 15022 and sese.030 in ISO 20022;

7. confirm settlement of a market claim – covered by the MT566 in ISO 15022 and seev.036 in ISO 20022;

8. include a market claim in a statement of pending transactions – covered by the MT537 in ISO 15022 and semt.017 in ISO 20022; and

9. include a market claim in a statement of settled transactions – covered by the MT536 in ISO 15022 and semt.018 in ISO 20022.



We believe the five unsupported business needs ican become supported by creating at least two new ISO messages, a market claim status message to address the first three points and a market claim instruction/cancellation message to address point 4 and 5, though the number and content of messages would of course need to be established using the ISO 20022 message modelling methodology.



We would ideally like to have these messages created in both ISO 15022 and ISO 20022. 



From a timing perspective, it is imperative that dedicated ISO 20022 market claim messages are created before many financial institutions migrate to ISO 20022.



Proposed approach

In order to tackle the above issues in a realistic way the SMPG proposes to follow a two-step approach:



· Short to medium term – leave message usage as it is currently and target alignments within the different message types.  In other words we will create SMPG recommendations to ensure harmonisation in the fields and formats. 

· The long-term goal - harmonise the market claim generation and status management sub-process in ISO 15022 and ISO 20022 by creating specific additional messages.   We would suggest not impact the booking sub-process at this stage, as less disparity exists on the market.



The SMPG therefore seeks support on the above approach.  SMPG would like XXXX to officially endorse the approach and to subsequently recommend the adoption of the new market claim messaging solution.
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Asset Servicing reporting Asset Servicing reporting


Detection 


Period in 


Days


Trigger for detection 


Based on:


Compensatio


n tax basis


Opt-out 


indicator for 


detection in 


settlement inx


Cum/Ex indicator 


for detection in 


settlement inx


MT564 (M) MT548 for Secu (M) MT548 for Cash (M) MT537 (M) MT566 (M) MT544/546 for Secu (M) MT545/547 for Cash (M) MT536 (M)


MT900/910 (cash claim 


via cash instruction) (o)


EOC (FR - ESES) 20 Matched trades Net


(See FR Input 


below the 


table)


(See FR Input 


below the table)


Mandatory Optional Not Applicable Mandatory Mandatory Not Applicable Not Applicable Mandatory Mandatory


CH 20 Matched trades Gross Used Used


Not Applicable Mandatory Mandatory Optional Mandatory Optional Optional Optional Not Applicable


DE 20


Matched trades 


(generated after 


settlement.)


Depends on 


the Client 


(German or 


Foreign bank), 


type of 


transaction 


(credit or 


debit) and SLA 


(credit lines 


provided or 


not).


Used, but 


reverse claims 


are still 


generated.


Market 


Standard is not 


to use the 


field.


Cum: not used, 


Ex: used


Market Standard 


is not to use the 


field.


Optional Mandatory Not Applicable Not Applicable Mandatory Mandatory Not Applicable Mandatory Not Applicable


ES 20 Matched trades Gross Used Used


Not Applicable Mandatory Mandatory Not Applicable Not Applicable Mandatory Mandatory Mandatory Mandatory


FI 20 Matched trades Net Used Used


Optional MT540-43 RECO ? MT540-43 RECO ? Optional Optional Optional Optional Optional


NL 20 Settled trades Net Used Used


Optional Optional Optional Optional Optional Optional Optional Optional Optional


VP (October 2018) 20 Settled trades Net Used Used


Not Applicable Mandatory Mandatory Optional Not Applicable Mandatory Mandatory Optional Not Applicable


Generic Market Claim detection rule


Markets


Market Claim detected


- claim detected


Market Claim compensated


- compensation settled


Settlement Reporting Settlement Reporting
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Market Claim stage Reporting type Message type Business information Qualifier/Code


EOC (FR - ESES) EOC (BE) NBB CH DE ES NL VP JP


Claim indicator 22F::ADDB//CLAI 22F::ADDB//CLAI 22F::ADDB//CLAI 22F::ADDB//CLAI 22F::ADDB//CLAI 22F::ADDB//CLAI Not Used


Underlying trade ref 20C::RELA//CustRef


20C::RELA//T2S reference


or 20C:RELA//AO reference


20C::RELA//T2S reference


or 20C:RELA//AO reference


20C::RELA//CustRef 20C::RELA//CustRef


20C::RELA//CustRef ( original 


transaction reference=>à priori MITI 


souhaité (actuellement on a la 


matching ref il me semble)


Not Used


Market Claim amount (cash only) 19B::MKTC 19B::ENTL: optional 19B::ENTL: optional 19B::MKTC 19B::MKTC 19B : ENTL entitled amount Not Used


Market Claim quantity (secu only) 36B::ENTL 36B::ENTL 36B::ENTL 36B::ENTL 36B::ENTL 36B::ENTL Not Used


Claim indicator  22F::SETR//CLAI  22F::SETR/CLAI  22F::SETR/CLAI 22F::SETR//CLAI  22F::SETR//CLAI 22F::SETR//CLAI 22F::SETR//CLAI  22F::SETR//CLAI  22F::SETR//CLAI Not Used


Generation Reason code IPRC/CGEN; CGEN/CLAI IPRC/CGEN; CGEN/CLAI IPRC/CGEN; CGEN/CLAI


CGEN is not used. (Means TRX was 


created by account sevicer. Info 


already given via tag 22F::SETR//CLAI  


IPRC/CGEN; CGEN/CLAI Not Used


Underlying trade ref 20C::PREV//CustRef 20C::PREV//CustRef


20C::COMM (Is it the 


common reference from 


the related settlement 


instruction) ?


(See Note 1)


20C::TRRF 20C::RELA//CustRef


 20C: PROC processing reference 


(DEAG or REAG)


20C::RELA//CustRef


in IPRC//CGEN - 


generated claim


Not Used


Market Claim trade ref 20C::RELA//CSD1_Ref 20C::RELA//CSD1_Ref 20C::RELA//CSD1_Ref 20C::RELA//CSD1_Ref


20C TRRF (What deal 


reference is this ? RELA is 


mandatory in 548. So what 


do you mention in RELA ?)


(See Note 2)


20C::RELA//CSD1_Ref 20C::PREV//CSD2_Ref 20C::RELA//CSD1_Ref


20C::SEME//CSD Ref


in IPRC//CGEN - 


generated claim


Not Used


Event reference 20C::CORP 20C::CORP 20C::CORP 20C::CORP 20C::CORP 20C::CORP Not Used


Claim indicator  22F::SETR//CLAI 22F::SETR//CLAI  22F::SETR//CLAI 22F::SETR//CLAI 22F::SETR//CLAI  22F::SETR//CLAI  22F::SETR//CLAI Not Used


Generation Reason code IPRC/CGEN; CGEN/CLAI IPRC/CGEN; CGEN/CLAI IPRC/CGEN; CGEN/CLAI IPRC/CGEN; CGEN/CLAI IPRC/CGEN; CGEN/CLAI Not Used


Underlying trade ref 20C::PREV//CustRef 20C::PREV//CustRef 20C::PREV//CustRef 20C::TRRF 20C::RELA//CustRef


 20C: PROC processing reference 


(DEAG or REAG)


20C::SEME//CSD Ref


in IPRC//CGEN - 


generated claim


Not Used


Market Claim trade ref 20C::RELA//CSD1_Ref 20C::RELA//CSD1_Ref 20C::RELA//CSD1_Ref 20C::RELA//CSD1_Ref 20C::PREV//CSD2_Ref 20C::RELA//CSD1_Ref


20C::RELA//CustRef


in IPRC//CGEN - 


generated claim


Not Used


Event reference 20C::CORP 20C::CORP 20C::CORP 20C::CORP 20C::CORP 20C::CORP Not Used


Claim indicator  22F::SETR//CLAI  22F::SETR/CLAI  22F::SETR/CLAI 22F::SETR//CLAI  22F::SETR//CLAI 22F::SETR//CLAI  22F::SETR//CLAI 22F::TRAN//CLAI Not Used


Generation Reason code IPRC/CGEN; CGEN/CLAI 70D::REAS//Narrative IPRC/CGEN; CGEN/CLAI Not Used


Underlying trade ref 20C::PREV//CustRef 20C::PREV//CustRef


 20C: PROC processing reference 


(DEAG or REAG)


20C::PREV: Ref from MT548 IPRC//CGEN, 


generated claim


Not Used


Market Claim trade ref 20C::RELA//CSD1_Ref 20C::RELA//CSD1_Ref 20C::RELA//CSD1_Ref 20C::RELA//CSD1_Ref 20C::RELA//CSD1_Ref 20C::ASRF//CSD2_Ref 20C::RELA//CSD1_Ref 20C::RELA//NONREF Not Used


Event Type 22F::CAEV 22F::CAEV Not Used


Event reference 20C::CORP 20C::CORP 20C::CORP 20C::CORP 20C::CORP 20C::CORP (Only in MT548 IPRC//CGEN) Not Used


Claim indicator 22F::ADDB//CLAI 22F::ADDB//CLAI 22F::ADDB//CLAI 22F::ADDB//CLAI 22F::ADDB//CLAI 22F::ADDB//CLAI 22F::ADDB//CLAI Not Used


Underlying trade ref 20C::PREV//CustRef 20C::PREV//MarketClaimRef 20C::PREV//MarketClaimRef 20C::PREV//CustRef


20C::PREV//CSD1_Ref 


(Trade reference of the 


underling settlement 


instruction that is picked for 


claim CSD ref? Yes 


20C::RELA//CustRef)


20C::PREV//CustRef (SEME of the MT 


564


 Market Claim Advice )


Not Used


Market Claim trade ref 20C::RELA//CSD1_Ref


20C::RELA//T2S reference


or 20C:RELA//AO reference


20C::RELA//T2S reference


or 20C:RELA//AO reference


20C::RELA//CSD1_Ref 20C::RELA//CSD1_Ref


(Will consider to use in 


future)


(Participant reference/Third 


party reference of the 


underlying settlement 


instruction that is picked for 


claim? Yes)





20C::RELA//CSD1_Ref ( original 


transaction reference=>à priori MITI 


souhaité (actuellement on a la 


matching ref il me semble)


Not Used


Market Claim amount (cash only) 19B::MKTC 19B::PSTA 19B::PSTA 19B::PSTA, GRSS, NETT 19B::MKTC 19B::MKTC 19B : PSTA Posting amount Not Used


Market Claim quantity (secu only) 36B::PSTA 36B::PSTA 36B::PSTA 36B::PSTA 36B::PSTA 36B::PSTA 36B::PSTA Not Used


Claim indicator SETR//CLAI SETR/CLAI SETR/CLAI SETR//CLAI SETR//CLAI SETR//CLAI SETR//CLAI 22F::SETR//CLAI SETR//CLAI Not Used


Underlying trade ref 20C::PREV//CustRef 20C::PREV//CustRef


20C::COMM (Is it the 


common reference from 


the related settlement 


instruction) ?


(See Note 1)


20C::TRRF


 20C: PROC processing reference 


(DEAG or REAG)


20C::PREV: Ref from MT548 IPRC//CGEN, 


generated claim


Not Used


Market Claim trade ref 20C::RELA//CSD1_Ref 20C::RELA//CSD1_Ref 20C::RELA//CSD1_Ref 20C::RELA//CSD1_Ref


20C TRRF (What deal 


reference is this ? RELA is 


mandatory in 548. So what 


do you mention in RELA ?)


(See Note 2)


20C::RELA//CSD1_Ref 20C::PROC//CSD2_Ref 20C::RELA//CSD1_Ref 20C::RELA//NONREF Not Used


Event reference 20C::CORP 20C::CORP 20C::CORP 20C::CORP 20C::CORP 20C::CORP 20C::CORP 20C::CORP (Only in MT548 IPRC//CGEN) Not Used


Claim indicator SETR//CLAI SETR/CLAI SETR/CLAI SETR//CLAI SETR//CLAI SETR//CLAI SETR//CLAI 22F::SETR//CLAI SETR//CLAI Not Used


Underlying trade ref 20C::PREV//CustRef 20C::PREV//CustRef 20C::PREV//CustRef 20C::TRRF


 20C: PROC processing reference 


(DEAG or REAG)


20C::PREV: Ref from MT548 IPRC//CGEN, 


generated claim


Not Used


Market Claim trade ref 20C::RELA//CSD1_Ref 20C::RELA//CSD1_Ref 20C::RELA//CSD1_Ref 20C::RELA//CSD1_Ref 20C::RELA//CSD1_Ref 20C::RELA//CSD1_Ref 20C::PROC//CSD2_Ref 20C::RELA//CSD1_Ref 20C::RELA//NONREF Not Used


Event reference 20C::CORP 20C::CORP 20C::CORP 20C::CORP 20C::CORP 20C::CORP 20C::CORP 20C::CORP (Only in MT548 IPRC//CGEN) Not Used


Claim indicator  22F::SETR//CLAI  22F::SETR/CLAI  22F::SETR/CLAI  22F::SETR//CLAI 22F::SETR//CLAI  22F::SETR//CLAI  22F::SETR//CLAI  22F::SETR//CLAI Not Used


Market Claim trade ref 20C::RELA//CSD1_Ref 20C::RELA//CSD1_Ref 20C::RELA//CSD1_Ref 20C::RELA//CustRef


20C TRRF (What deal 


reference is this ? RELA is 


mandatory in 548. So what 


do you mention in RELA ?)


(See Note 2)


20C::RELA//CSD1_Ref 20C::ASRF//CSD2_Ref 20C::RELA//CSD1_Ref


20C::PREV: Ref from MT548 IPRC//CGEN, 


generated claim


Not Used


Event Type 22F::CAEV 22F::CAEV 22F::CAEV 22F::CAEV 22F::CAEV 22F::CAEV


22F::CAEV (Will consider to 


use it in future)


Not Used


Event reference 20C::CORP 20C::CORP 20C::CORP 20C::CORP 20C::CORP 20C::CORP 20C::CORP 20C::CORP (Only in MT548 IPRC//CGEN) Not Used


Is 940 or 950 used instead 


?


20:CSD2_Ref Not Used


Is 940 or 950 used instead 


?


Not Used


MT545/547 


for Cash


MT536


MT900/910 


(cash claim 


via cash 


Settlement


MT544/546 


for Secu


Market Claim 


detected


- claim detected


- compensation 


instructed


FI


MT540-43 RECO 


Secu


(How can the CSD 


send a settlement 


instruction to its 


participant?)


Market Claim 


compensated


- compensation 


settled


- client account 


compensated


Asset 


Servicing


MT566


Asset 


Servicing


MT564


Settlement


MT548 for 


Secu


MT548 for 


Cash


MT537


MT540-43 RECO 


Cash 


(How can the CSD 


send a settlement 


instruction to its 


participant?)
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2.2.4 [bookmark: _Toc358297682][bookmark: _Toc438568438]Voluntary Rolling Ongoing Events Flows

Examples of such events are conversion (CONV) events. In this case, the instruction can come any time during life of the security.

Payment is usually also on an ongoing basis, hence instructions are executed continuously:



Payment Date for instruction

Confirmation

Time

Announcement

Payment Date for instruction

Confirmation

Instruction Phase, equal to the lifetime of the security







It is also possible that though the event is ongoing, the issuer only executes payment at certain dates, e.g. once per month/quarter/year, and hence payment is rolling:



Payment Date for phase 2

Confirmation

Instruction Phase 2

Time

Announcement

Payment Date for phase 1

Confirmation

Instruction Phase 1











8.26 [bookmark: _Toc438568601][bookmark: _GoBack]Payment occurrence Type indicator

The Payment Occurrence Type Indicator, DITY, specifies the conditions under which a payment will occur. It is recommended for events which may be paid in two or more stages (interim, INTE, and final, FINL) such as liquidations or for ongoing and rolling events (ONGO and ROLL). It is not recommended for events announced and paid in one stage only, with a fixed pay date. (Please note that DITY does not replace the DIVI and CONV indicators.)



		Seq.

		Tag

		Qualifier

		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		D

		22F

		DITY

		2011

		Nov-2012

		

		SR2012 CR







8.27 Payment date on an ongoing basis

Unrelated from the Payment Occurrence Type Indicator, DITY, is the possibility to indicate that a Payment Date is on an ongoing basis (date code ONGO). The event itself is not ongoing or rolling, but execution/payment of instructions will be performed on an ongoing basis. The event has a fixed end date, as specified by the market deadline or period of action, but not a fixed payment date applicable to all instructions.
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CA375 – SR2018 CA MWG Outcome 

SMPG Requested Actions



001317	Add Qualifiers for Deemed Distribution Payment in Events and Amounts Fields  	(ISITC/AU)

· US and AU MP required – to be reviewed by the SMPG

· Discuss DSS usage for TNDP Indicator

001305 Add New Cash Amounts and Rules for Instructing on Cash Amount (UK)

· UK MP to be completed

001311	Add Charges Related Amount Qualifiers for Rights / Warrants Events	ISITC

· CR Rejected - Flow description required

001312	Enhancements for Proration Accepted and Unaccepted Balances	ISITC

· CR Rejected - Flow description required

001361	Add Pagination Function to the Confirmation Message 	ISITC

· MP required for the usage of Pagination in MX

001358	Instruction Statement Report Enhancements for Options Instructions Details	ISITC

· Analyse ISITC requirements and recommend solutions for new CR/MX message

[bookmark: _GoBack]
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