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[bookmark: _Toc482870652][bookmark: _Toc513565018]Meeting Agenda
These minutes are based on the distributed Warsaw meeting agenda. See document ” SMPG_Meeting_Warsaw_18_20_Apr_2018_CA_DetailedAgenda_v2” here below (also posted on the SMPG web site):


[bookmark: _Toc436145646][bookmark: _Toc450127689][bookmark: _Toc482870653][bookmark: _Toc513565019]Notes Taking
Jean-Pierre to help with meeting notes for the minutes.
[bookmark: _Toc513565020]Next  Conference calls Schedule for 2018 Q3 / Q4
Next conference calls for Q3 & Q4 will be scheduled on July 31, September 25, November 13, December 11, 2018. 
Next physical meeting: Sydney - 17 to 19 October 2018
There was also a proposal to reduce the number of conference calls of the CA WG and compensate it with longer physical meetings or eventually reduce the length of the conference calls and have an agenda a bit more focused. 
Decision: As of the next Webex meeting in May, We will shorten the calls to 1H30 (instead of 2H00). The Webex will open at 2:00 PM CET but the conference call will actually start at 2H10 CET so as to allow people who have back to back conference calls/meetings to change rooms and join our call on time.
In Webex calls, focus on less complex topics and leave the complex/difficult topics rather for the physical meetings. 
[bookmark: _Toc482870654][bookmark: _Toc513565021]Approval of March Conf. call Meeting Minutes
March minutes were approved without changes.
[bookmark: _Toc513565022]Poll on Sydney meeting Attendance
Results of the attendance poll for Sydney meeting (CA WG):
· 2 members + AU can definitely attend
· 8 members can definitely not attend
· 10 members could possibly attend, and a short majority of those will most likely be able to attend
Follows a long discussion about the attendance to the SMPG meetings organised outside EMEA (Europe) region:
The main outcome of the discussion around the Sydney meeting is that since the SMPG is a global MP group, it is legitimate to organise some of the physical meetings in the APAC or in the Americas regions from time to time, knowing that most of the SMPG global meetings are in EMEA region already. The number of attendees should not be the only decision criteria to go overseas. Some of the APAC and Americas members travel already most of the time to the EMEA region and it is logic that some meetings are held in the other regions as well.
The global and WG meeting detailed agenda should always be adapted to the number of attendees and we should not take the low rate of attendance (if any) as an excuse to not organise meetings in remote places.
The SMPG Steering Committee is therefore proposing that during the Warsaw meeting each WG is working on a potential WG detailed agenda for Sydney and that all this be consolidated with a plenary session agenda proposed by the SC so as to have a draft agenda for Sydney ready to be sent to the membership before end of April.
This will give us all more time to prepare a travel request to Sydney with a concrete agenda behind it.
[bookmark: _Toc513565023]CA WG Co-Chair Elections
Christine is re-elected unanimously as co-chair.
Since we have learned that Bernard Lenelle is no longer working for Clearstream, the second co-Chair position has very recently become vacant. 
Action: Jacques will launch asap the election process with a call for candidates to replace Bernard.
[bookmark: _Toc513565024]CA279	Market Claims New Messages Development
The endorsement of our White Paper has been received from all industry groups contacted except EACH although the support for implementation of new MT messages (versus ISO20022) is not clear at this stage.
CH has informed the CA WG beginning of this week that they were not supporting the implementation of new MT messages for this, only ISO 20022 messages (see Mike Blumer’s email from April 16).
Most of the NMPG’s at the table thinks that there is not a huge enthusiasm for MT messages (except from the UK side – UK reps were absent on the Friday when the topic was discussed but UK confirmed their strong support via email afterwards). 
Most think that the current ad-hoc solutions adopted by the markets are still manageable. In some cases, we could think of eventually using the MT567. 
Also, with the time it will take to adopt the ISO 15022 solution, the migration to ISO 20022 might be there already.    
Conclusion: Little appetite for creating messages in ISO 15022 around the table but consensus for creating messages in ISO 20022 for the future.
The question is whether we are ready to migration to ISO 20022? Should this be part of the incentives to move to 20022?
Decision and action: In order to have a complete picture for MT implementation, Christine will send an email today to all CA-WG members requesting them to respond by May 2 if there are institutions with a not insignificant market share in their NMPG which are willing to commit to implementing MT messages for market claims in SR2020.
[bookmark: _Toc513565025]CA315	Extending GMP Part 1 in ISO 20022 – Remaining Issues 
Action 1: how to tax cash dividend events and reinvest on cash dividend events in the context of an omnibus account. 
The tax subgroup has discussed tax on optional dividends.  French market uses different options to indicate the different tax rates. It does not use different options in mandatory dividends. The Tax SG has already closed the topic.
Action 2, PV: Postponed

[bookmark: _Toc513565026]CA366	Voluntary Rolling Event – Review new CONV Definition CR 
Action: Jacques to write the CR based on the proposal made by the group end of 2017.
[bookmark: _Toc513565027]CA372	Reporting  Issue with Reverse Market Claims
The Swiss market has not yet drafted the CR. The CA-WG discussed various solutions like a new code in ADDB to indicate reverse market claim or adding a 17B flag in sequence D of the MT564. However, another market claim ADDB code may cause confusion and should be avoided. 
Action: Mike will review the different solutions, keeping in mind the importance of not asking for a change which affects everyone (such as the idea to change the definition of CLAI to only apply to market claims on pending transactions).
[bookmark: _Toc513565028]CA375	SR2018 - GMP Part 1,2,3, Samples 
Pending Action 1 – Remaining Templates review 


Christine has reviewed the templates assigned to Ben (both DRIP CHOS with Interim and REDM CHOS) and proposed some changes around the M/R/O settings against some fields in the DRIP CHOS as illustrated in the attached document. In addition, also apply following changes in DRIP in second event:
· CORP reference assign “R”
· OPTN assign “O”
All other proposed changes are accepted.
Pending Action 2 – PPMT EIG CC for AU:
No feedback received from AU (Narelle) so far.
MDPUG feedback: PPMT was only seen twice by ICE since the start of 2017.  There is one PPMT event going on in Switzerland currently for funds unit emitted with a payment plan for 3 or 4 payments in the future.
ZA Feedback: there has not been a need to process PPMT events in the ZA market thus the event has not been used.
It is agreed that SECU is the correct option code for the payment option.
Pending Action 3 - PCAL template not compliant with the CAJWG standards?
After some discussions it appears that the PCAL event does not fit really well into either a “Reorganisation” event or into a Distribution event as defined by the CA JWG standards.
In theory as per the European CA JWG Standards, PCAL should result in a change of ISIN. However, in practice, it is not the case. 
Currently ZA utilises PCAL for partial redemptions and as only part of the security is redeemed the remaining securities do not change ISIN. In the event the ISIN changes then it could be said that the existing ISIN converts into a combination of cash and new security.
In the UK, PCAL is becoming more frequent with 40% of the bond redeemed and the remainder goes to a new ISIN. These are currently processed in the UK as EXOF event (with NEWO but no RATE) as PCAL shows only CASH. However, CHAN could be used instead in those cases.
Decision: A new CA JWG market standards for PCAL might be needed. For now, no change should be made to the existing PCAL template and to the EIG+.
Action:
1. Jacques to correct the DRIP CHOS changes in the template document and check if all :11A::OPTN are optional in the document.
2. Véronique, Jean-Paul, Ben, Randi, Christine and Jacques will work together to draft a template for a partial call event according to CAJWG standards.
[bookmark: _Toc513565029]CA378	TNDP MP and TNDP Indicator DSS Usage 
Action 1 – New TNDP Market Practice
AU and the US have been working on creating a new market practice for use of the new TNDP event code, but are not yet ready.
The US has however decided to not use the DEEM rate, and instead use the “ordinary” qualifiers such as GRSS and INTP. However, the WG fears that if GRSS or INTP are used, the account owner might think they will receive some cash proceeds whilst it will not be the case. The WG asked that the US market reconsider this position and recommend to use the DEEM rate as well so as to have a consistent market practice.
Decision: The DEEM rate type codes should only be used if there is a need to break down, due to different tax treatment of say deemed interest vs. deemed dividend.
Action: Steve and Paul will take this back to the tax group in ISITC and revert at the next call.
Action 2 - Use of the new TNDP indicator and DSS for the tax regime
Decision: For the TNDP indicator, the WG agrees to use an “SMPG” DSS. This means that a list of available codes for various tax regimes in various countries including the reference of the tax law in question can be defined, managed and published under the SMPG control. 
Any code would start with the country code and followed by a sequential 2 digits number. For instance, the US could have two codes:
· US01 for 871M
· US02 and 305C 
and AU could have AU01, etc….
[bookmark: _Toc513565030]CA382	CAST Message Enhancements to Provide Options Instructions Details


Steve provided background on the original CR which was rejected at MWG for SR2018 due to lack of knowledge/understanding.
Most of the information in the CR is already used today by DTCC and its clients in the ISO 20022 extensions of the CAST message.
Véronique proposed that the CAST message be expanded to also potentially replace the Excel spreadsheets exchanged between custodians and with the CSDs today.
Compare also with the structure and information that is included in the MT 536 statement of Transaction message.
Decision: The business need for adding this information is acknowledged and supported by the WG, however we need still need to agree on some of the CR detailed information.  
Action:
1. Véronique to provide some samples of the Excel sheets exchanged between custodians and with CSD.
2.  Set up a pre-MWG session to discuss this in more detail.
[bookmark: _Toc513565031]CA387	MT566 and Tax Breakdown for Omnibus Account 
Feedback received from remaining NMPGs:
FI: One MT566 is sent per account and tax rate
PL: KDPW sends an aggregated MX CACO (seev.036) with multiple BO movements. CSD members split that into multiple MT566, one per BO.
SE: sends either one MT566 per tax rate or one MT566 per account.
DK: Only two NMPG members responded; both send one MT566 per account and tax rate.
JP: Depends on the sub custodian, some send one MT566 per account and others send one MT566 per account and tax rate.
ZA: Depends on the custodian, some send one MT566 per account and others send one MT566 per account and tax rate.
Follows a discussion of what exactly the original question was: did it refer to a breakdown received before payment date, a breakdown received after payment date/i.e. a quick refund or a tax reclaim?
From a GMP1 market practice perspective, it should not matter, as long as the movements in the messages reconcile with the movements on the account/s, we are fine.
Action: The Tax SG to revert in case they wish to create a market practice on use of aggregated tax rate
[bookmark: _Toc513565032]CA388	CR on Round-Up Quantity Related to the French DVOP / Warrants Exercise / Convertible bonds 


Jean-Pierre presented the French DVOP examples and related FR change request on the MT565. The scope of the CR is wider than just between Euroclear France and its members. 
The information is part of the official announcement (if the issuer chooses to use its legal right to offer this round-up) and should be forwarded to all investors – including those outside of France.
This case also represents a large part of the elective events on the French market i.e. around 30% of all elective events per year. 
ZA feedback (sent via email prior to the meeting): “The suggested CR could prove to be a complicated method of dealing with fractions. ZA MP is to round security entitlements down to the nearest whole number and fraction entitlements rank for a cash residual payment. The Issuer would announce an issue/offer price (which would normally be the 5 day VWAP) and fractions will be paid at that rate. Fractional entitlements are aggregated by CSD Participants and sold in the open market. The proceeds from the sale of the shares are used to pay fractions. It could result in a Participant being long or short in cash however the amount is negligible in the greater scheme of things.”
Other feedback from NMPGs:
· The “Buy up” feature for disposition of fraction on DVOP is not offered in many countries. 
· If some countries do support the buy up for DISF, the instruction is usually done at the BO level.
· In some other countries (UK & DE for instance), the ratio is not known in advance. Therefore this solution is not applicable for them. 
· There are possible alternative to the issue: using the “Over” option instead or instruct at BO level or using a structured narrative to cover this case. Note however that using the OVER option may entail to have to report it under MiFID.
· QREC and QOVE were already removed some years ago from the MT565 so as to work with a single QINS qualifier only; putting a second quantity qualifier back in the MT565 could lead to some confusion again.
Decision: The CA WG could not reach a consensus at this stage to support this CR. The MWG in August will decide.
Action: Close Item
[bookmark: _Toc513565033]CA389	Brazilian Distributions


Citi has sent some more input to Laura about the different types of distribution in BR: 
· The dividendos is not subject to income tax
· The rendimento is subject to income tax
· The juros is subject to income tax
· The rendimento de juros is subject to income tax

Decision: The CA-WG discussed it and proposed that the DVCA event code should be used with repetitive GRSS rates and rate type codes would be used to break down the rate using for instance TXBL/TXFR etc.. 
The existing rate type codes should be sufficient for the various types, but the Brazilian market has recommended to review the codes and to eventually request new (generic) rate type codes if necessary.
Ana Abidor from the Brazilian NMPG provided more background details as well during the meeting.
After some discussion, the WG’s recommendation remained unchanged – with a possible addition of having two DVCA events, one for the dividendos and one for the juros.
Action: Ana Abidor will bring those recommendations back to the Brazilian NMPG and see what they say and will revert.
[bookmark: _Toc513565034]CA390	Moratorium Interest in RU
No input received from Elena after Christine’s email.
The topic is postponed until next call.
[bookmark: _Toc513565035]CA391	Identify which Line of Multi-listed Securities on a Notification 
After a long discussion on Place of Safekeeping, Place of Listing, Multi-Deposited securities and Multi-Listed securities, the recommendation should be to use the PLIS (Place of Listing) that is connected to where the securities is safekept.
Action: Veronique will write up her notes of the discussion and draft a proposal for and addition to GMP1, and send this to the WG for review.
[bookmark: _Toc513565036]CA392	ZA CR on Foreign Dividend Indicator 


The key issue for South Africa is to be able to distinguish between a local/domestic and a foreign dividend payment as there are different withholding tax implications and then receiver would also be able to distinguish which DTT (Double Taxation Treaty) is applicable. ZA is currently using COIN whilst but this should only be used when there are multiple distributions as explained in the GMP1 MP.
During a Tax SG conference call it was suggested to also distinguish in which “foreign” country the dividend is paid, hence the second/replacement CR asking for an ICTX qualifier to include the issuer’s country of taxation.
In general, there is not much support for the CR in the group as this information should normally be part of the reference data. However, this information is not in the corporate action announcement. The CR has come from client demand and ZA has changed the listing rules to say this information must be in the market announcement which generates a high volume of client queries.
Decision: The SMPG does not endorse the CR but instead asked the South African NMPG to propose an amendment to GMP1 for using COIN for single payment cases.
Action: Sanjeev/ZA NMPG to propose amendment to GMP1.
[bookmark: _Toc513565037]CA393	GMP Part 1 Section 6.6 - Total Eligible Balance Usage in the Confirmation message
Discussion on what is meant by ELIG in the confirmation, for MAND/CHOS/VOLU events. The meaning of ELIG may be different at different stage of the event. 
Decision: Since the ELIG balance is optional in the confirmation, the WG decided to not investigate the matter further and leave the section 6.6 in GMP1 unchanged.
Action: Topic can be closed.
[bookmark: _Toc513565038]CA394	GMP1 Section 8.5 - Linking Using the Same CORP 
In the section 8.5 on” Events on more than one underlying security”, the second paragraph of section 8.5 states that the same CORP can be used to link the 2 events whilst the same CORP can normally not be reused for another ISIN. 
The MP should be corrected and indicate that the link can be done between 2 different CORP and eventually with a same COAF. 
Decision: This MP may be supported as such in local MP, but since the event is very rare, the WG voted to remove the whole 8.5 section.
Action: Jacques to remove the section from GMP1.
[bookmark: _Toc513565039]CA395	GMP1 - Remove PRII Reference in the Whole Part 1 Document
PRII is no longer used in US market practice.
Action: Jacques to remove PRII references from the GMP1 document. 
[bookmark: _Toc513565040]CA396	GMP1 section 9.7 Adjustment of Interest rate
The MP needs to be clarified.
Decision: Remove the entire section
Action: Jacques to remove the section 9.7 from GMP1.
[bookmark: _Toc513565041]CA397	GMP1 – Remove CERT (Certification/Breakdown) flag in MT566
The WG discussed if there were any markets which could need to keep the flag.
Actions: 
1. NMPGs to revert at next conference call if they wish to keep the flag in the MT566.
2. Jacques and Christine to draft a CR to remove it from the MT566.
[bookmark: _Toc513565042]CA398	GMP1 – Full revamp of section 10 on Market Claim


The input document written by Mari was included in the second batch sent by Jacques the week before the meeting, therefore, no NMPGs had time to discuss it before the meeting.
Actions: 
1. Christine to email everyone the specific questions and 
2. NMPGs to review the input and provide feedback
[bookmark: _Toc513565043]CA399	SR2019 ISITC CRs
Buyer Protect Instruction CR


The US cover and cover protect is not the same as European buyer protection, and should not be confused. The protect and cover instructions are sent to the CSD to be forwarded/on behalf of the issuer or offeror, and are for “preliminary” instructions on positions which are not yet available/received/settled.
The business case is approved although the naming and definition for the elements should be reviewed to avoid confusion and be less user-specific.
Action: Steve to remove all references to ‘buyer protection’ in the CR.
Odd Lot Preference Indicator in MT565/CAIN


The WG discussed this but the non-US members preferred the existing process of having two options with the same CAOP code, one which is for odd-lots and hence cannot be pro-rated, and one which is for larger holdings and hence can be prorated.
Decision: The CR was not supported by the CA-WG.
Information to Comply With in the MT565 & 567
The CR requests a new condition sequence in the MT565 / CAIN and MT567 / CAIS to provide acceptance/rejection (or compliance/non-compliance?) with various conditions for an elective event.
The idea is that the various conditions would be given a number/ID in the event notification and these numbers/IDs would be used in the instruction to indicate if they are supported or not.
This is not at all a current practice in Europe. Usually the conditions are indicated as supported globally and not on an individual basis. 
The WG asked for a few example events, in order to try to determine if the changes would work downstream of the CSD members. If this is not possible, the WG is not in support of the CR.
Action: Steve to provide examples of those conditions for some typical events
Oversubscription Deposit Price
The request is to move oversubscription deposit price to the movement level. The OSUB is not the price per oversubscribed share, it is the deposit required, per share, when sending an OVER instruction
The US would like to change this in order to use it as the price for oversubscribed shares and move it from the option level to the movement level
The CA-WG once again proposed that the US market implement over-election as a separate option, and hence use PRPP for this price
Decision: The CR was not supported by the CA-WG.
[bookmark: _Toc513565044]CA400	Scheme of Arrangement 


The proposed CR from XS requests to create a new event for “Schemes of Arrangement”. The CR has already been submitted for SR 2010 by Canada but was rejected at the time.
Scheme of arrangement is already available as an ADDB code today in the standards.
It is usually announced as an exchange offer.  There are a lot of options, with same option code SECU, but with different underlying conditions per option code and consent which makes the management of options very complex, usually too complex. It requires often lots of narrative and it breaks STP. 
Decision: The preliminary conclusion of the WG discussion is that that creating a new event for this would not improve STP at all. 
Action:
1. Affected NMPGs to investigate if STP would be improved by such a change and revert by the next conference call.
2. Steve to look if a US MP cover this already and,
3. GMP1 SG to eventually create a new MP based on ISITC one if any. 
[bookmark: _Toc513565045]CA401	SHRD2 Proxy Voting Minimum Requirements - Consultation

 


The CA-WG discussed the content of Shareholders Rights Directive II and the business/process implications, but after some time decided to focus on the messaging issues: the annex.
The goal is to check also that the ISO 20022 PV messages are compliant with the Minimum requirements for SHRD2.

Table 1 - Request to disclose shareholder: 
· No ISO message exists to date for this purpose.
· “Date from which the shares have been held”: not clear at all what are the conditions around the provision of this date for instance if same shares are bought/sold at different dates, which date need to be provided ?
Table 2 - Response to shareholder disclosure request
· Semt.041 is a possible candidate, but it is based on an aggregated balance report/statement going through the chain of intermediaries and would need substantial changes/additions to suit this purpose. In the case of SHRDII, the response to the request should go directly to the issuers or a third party appointed by the Issuer (i.e. not back through the chain of intermediaries). 
· It may be better to develop a new message for this, since the request would be a new message anyway. 
· The enforceability of the disclosure process is not clear outside of the EU ?
Table 3 - Meeting notice
· The PV meeting notice message, seev.001, should work for this, though minor amendments may be needed. However, more significant changes are required if part C cannot be included. Indeed, the statement in the annex that if a URL is available only blocks A and B should be provided is questionable especially from an instruction processing/validation perspective.
Tables 4-7, Should be covered by the other ISO PV messages suite.
Table 8 - CA notification
· Should not be any issues. 
Should the SMPG CA-WG create the market practice for these new processes?
Decision: Yes, we should. And we likely need to start quite soon, to prevent diverging local market practices from being developed.
Action: 
1. Jacques to put the topic at the agenda of the next SC meeting to discuss if we need to write to the EU Commission calling for common EU approach on messaging for the SHRDII and a global market practice be developed?
2. PV subgroup to be reactivated to work on PV MPs.
[bookmark: _Toc513565046]CA402	New Status Reason Code for Amended QINS
Question submitted by Véronique:
For an event/option where instructions must be sent with a quantity on multiple of 5 and an instruction is received where QINS is for instance 101 units, do we need to reject it?
An alternative could be to accept it as QINS for 100 (at least if covered in an SLA) and send this status in the MT567 indicating the QINS was amended. 
But there is no code today in the standards to say that the amended quantity was accepted, so the receiver of the 567 would need to notice the quantity discrepancy.
Could the MT567 be amended to alert the receiver of the amendment?
Decision: The SMPG accepts to support a CR to create a new reason code for the PACK status or a new “Accepted after Amendment” Status. 
Action: Véronique will draft a CR from the Belgian market requesting either a new status qualifier (allowing further development of reasons for the amendment), or a new IPRC code to say ‘accepted after amendment’ 
[bookmark: _Toc513565047]CA403	Multi-Deposited Securities and COAF / CORP / SAFE in the MT565
Question submitted by Véronique:
For multi-deposited securities (e.g. due to T2S, due to two sub custodians in the market), some institutions are reluctant to using CORP in the MT565. Some prefer sending MT565s with COAF and having “NONREF” in CORP, and use Place of Safekeeping (:97a::SAFE).
Can we add a new market practice in GMP1 to cover this case ?
Decision: The group agrees to have a market practice added in GMP1 around that case and stating that in case of “split holdings” in T2S, when a COAF is unique, either the CORP & COAF can be used in the Instruction or the COAF & the Safekeeping place (as provided in the Statement of holdings) with NONREF in the CORP.  
Action: Véronique to draft a new market practice for GMP1.
[bookmark: _Toc513565048]CA404	Value Date in the Confirmation
Question submitted by Randi-Marie:
The Danish CSD (VP), when acting as the issuer’s system paying agent in central bank money has been requested to include “value date” in the confirmation.
The group discuss about the following points: 
1. That value date is not applicable for central bank clearing systems, and 
2. Whether CSDs should nonetheless follow global market practice and simply include value date, equal to posting date, in the confirmation?
Decision: This practice only affects a limited community and the value date is meaningless in the context.
Action: GMP1 to draft a new MP for GMP1 providing an exemption from including value date in the confirmation for CSDs paying events in central bank money.
[bookmark: _Toc513565049]Market Claims for Cash Distribution at SG 
Question submitted by Jyi-Chen:
SGX is in the process of implementing support for market claims for cash distributions. They are using the European standards and T2S as the basis.
SGX has proposed to create market claims as PFOD instructions (0 quantity), since that is how it is done on T2S.
The CA-WG members who are also members of the CAJWG and T2S CASG responded that all movements of cash and/or securities have to be instructed using sese.023 messages, since T2S was built as a securities settlement system, with an additional restriction on using only sese.023 messages (and not messages such as corporate action instructions). There is no reason for CSDs not on T2S to implement the same messages, and the same system restrictions. 
The recommendation from the CA-WG is to use the same transaction/message type for the market claim as that for the underlying event transactions.
[bookmark: _Toc513565050]October Sydney Meeting – Preparation of a Global and Detailed CA WG Agenda
Armin Borries joined the CA WG for some time in order to discuss an initial global agenda for Sydney so as to be able to send a draft agenda to the SMPG members around end of April already. This should help all SMPG members to prepare their travel request for their management enough time in advance.  
Plenary meeting – Morning Session October 17 – Proposal for agenda
· AU Market Business Topics by the Sponsor(s)  
· Regulation – an overview on what is happening down under (Speaker from the local regulator)
· Experience on ISO20022 implementation by AU market 
· Experience on the instant payment system in AU
· GPI update – securities industry impact
· Implications on SMPG from the ISO20022 survey by SWIFT
Afternoon – 3 Rolling Demo Sessions of 45’ each
· DLT experience – overview with a deep dive in the respective working groups for dedicated questions (in ASX lab facility)
· API – what is it and how will this influence our work
· Third topic TBD

CA WG Proposed Detailed Agenda
1) Market practice issues from the Asia Pacific region
2) SR2019 MWG actions for the SMPG
3) Market practice for the business/process changes due to SRD II
4) SR2019 GMP1-3 updates
5) RMPG / APAC regional update – after regional APAC meeting  – CA topics
6) Finalise extending CA MPs to ISO 20022
7) Development of ISO 20022 market claims messages
8) Continue working on CA current Open Items 
Action: SMPG SC with WG –co-Chairs and facilitators to finalise the global agenda and consolidate the WG agenda all together in an extraordinary conference call next week on Wednesday April 25. 
[bookmark: _Toc513565051]AOB (CA405 & CA406)
CA405 - Question from Daniel: Should there be an indicator at securities movement level that the securities will be blocked?
The topic is not discussed, only raised.
Action: to be added to the Open Items list
CA406 - Question from Daniel: For CA-related cash postings on a T2S DCA, only the MITI/T2S reference exists according to the information provided to Daniel. Should then the MITI be added to the MT 566? 
Action: Paola and Daniel will check what is included in the cash posting on T2S and revert.

------------------------ End of the Meeting Minutes ---------------
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Meeting Global Agenda



		Wednesday 18th of April             

		 



		

		9:00 – 9:30

		Arrival & Check-in and Welcome Coffee



		 

		9:30

		Plenary Session Opening



		 

		9:30 – 11:00

		1. SMPG Welcome Address (Karla Mc Kenna, SMPG Chair, ISITC) – 5’

2. Welcome Address by Host – (Slawomir Panasiuk, Vice-President of KDPW & Michal Stepniewski,  Vice-President of KDPW) - 5’ 

3. Global Meeting Schedule  (SMPG General Secretary or Program Director) – 5‘

4. International Standards - The foundation of the KDPW post-trade services portfolio (Michael Lukac, KDPW) - 30‘ 

5. Global Recipe With a Local Flavour - Financial system in Poland and its infrastructure (Dr. Dobiesław Tymoczko, National Bank of Poland) - 30’



		

		11:00 – 11:30

		Coffee Break



		

		11:30 – 13:00

		6. EMEA Regional Updates – (EMEA Regional Directors) -  15’ 

7. Americas Regional Updates  (Americas Regional Directors) – 15’ 

8. APAC Regional Updates (APAC Regional Directors) – 15’ 

9. ISO 20022 Migration Study  Industry Consultation Status (Charles Boniver, SWIFT) – 20’

10. SMPG Steering Committee Members Elections – 15’

11. SMPG 20th Anniversary Celebration – 15’



		 

		13:00

		End of Plenary Session



		

		13:00 – 14:00

		Lunch



			Afternoon Session



		

		14:00 – 15:30

		Corporate Action WG

		Investment Funds WG

		Settlement and Reconciliation WG



		

		15:30 – 16:00

		Coffee Break



		

		16:00 – 17:30

		Corporate Action WG

		Investment Funds WG

		Settlement and Reconciliation WG



		Evening



		

		

		



		 

		

		Free evening

See: V. Tourist Information
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Thursday 19th of April



		

		8:30 – 9:00

		Arrival & Check-in at DKPW Premises



		Morning Session



		 

		09:00 – 10:45

		Corporate Action WG

		Investment Funds WG

		Settlement and Reconciliation WG



		 

		10:45 – 11:00

		Coffee Break



		 

		11:00 – 12:30

		Corporate Action WG

		Investment Funds WG

		Settlement and Reconciliation WG



		 

		12:30 – 13:30

		Lunch



		Afternoon Session



		 

		13:30 – 15:30

		Corporate Action WG

		Investment Funds WG

		Settlement and Reconciliation WG



		 

		15:30 – 15:45

		Coffee Break



		 

		15:45 – 17:30

		Corporate Action WG

		Investment Funds WG

		Settlement and Reconciliation WG



		Evening Event



		

		

		



		 

		18:00 – 23:00

		SMPG Evening event and 20th Anniversary Celebration

· Starts at 6:00 PM from KDPW building





	

		Friday 20th of April



		Morning session



		 

		09:00 – 10:45

		Corporate Action WG

		Investment Funds WG

		Settlement and Reconciliation WG



		 

		10:45 – 11:00

		Coffee Break



		 

		11:00 – 12:30

		Corporate Action WG

		Investment Funds WG

		Settlement and Reconciliation WG



		

		

		Optional Light Lunch

(Please indicate in the registration form if you stay for lunch)



		

		End of meeting
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SMPG Corporate Actions WG Detailed Agenda – April 18 - 20, 2018



		Item No

		Short Description

		Description and Pending Actions

		Owner

		Comment



		Wednesday April 18 PM / Thursday April 19 / Friday April 20



		1

		Note taker assignment

		

		Christine/ Jacques

		



		2

		2018 meeting dates

		Schedule Conference calls for Q3 / Q4 2018

		Christine

		 



		3

		March meeting Minutes Approval

		Comments / Approval of March 27 webex conf. call Minutes

		Jacques

		



		4

		Poll on Sydney meeting Attendance

		Action: NMPG representatives to indicate whether they will 

· certainly attend or 

· certainly not attend or 

· eventually attend the Sydney meeting

		Christine/ Jacques

		



		5

		Election of the CA WG co-Chair

		Action: Full SMPG WG members to  vote for the candidate 

		Jacques

		



		CA375

		SR2018 - GMP Part  1 2 3 Samples Updates & MPs Summary of Changes 

		Actions: 

1. Christine to have a quick look at Ben’s assigned Event Samples and provide updates input to Jacques if any.

2. Narelle: to review the AU EIG Country Column input for PPMT and provide more information on the PPMT usage in AU.

3. WG: PCAL EIG and Template Update to be reviewed in Warsaw.

		Christine/Jacques

		Telco March 27, 2018: 

Remaining NMPG’s feedback on the use of the PPMT event:  NO, US, JP, UK&IE do not have PPMT events.

Christine and Narelle will provide input fort the actions 1 & 2 listed below for the Warsaw meeting.

The PCAL EIG+ event entry and template should be reviewed as well in order to take into account the change of ISIN for a reorganisation.event as per the CA JWG standard. A note needs to be added in the EIG and movements of debit of old ISIN and credit of new ISIN should be illustrated in the PCAL template.

Jacques will publish the Final Version of the SR2018 MP documents this week. 

Telco February 20, 2018:

Input on the SMPG samples is still missing from Ben (DRIP CHOS with Interim, REDM CHOS).

NMPG’s feedback on the use of the PPMT event:

• Véronique has never seen PPMT MAND, only VOLU events have been actually found in events in the past.

• CH has PPMT MAND from the Swiss Central Bank to request to pay for shares that are not yet fully paid and is also used for private equity investment.

• AU has some usage of the PPMT and will provide more info on the usage for next call. However, the AU PPMT lines in the EIG+ do not make sense. Narelle will try to review them

• SE has no usage.

• FR has some usage of PPMT MAND as well.

• DK, Randi thinks that the PPMT event definition in the standard is not very good and does not seem to reflect really what it is. However, as the event is not widely used, and it has various purposes, it is agreed that the definition should rather remain as is.

• DE: We don't have PPMT CHOS in Germany and according to the EIG the only market where it is relevant would be Australia. PPMT MAND must remain. We want to update this in our EIG column, because we have the same cases as CH (but extremely rarely).



		CA279

		Market Claims New Messages Development – Build Business Case 

		Actions:  

1. Véronique: to start already a draft business justification document for new ISO 15022 / ISO 20022 messages.

2. Christine to follow up on EACH and EBF endorsement.

		Christine/Véronique

		Telco March 27, 2018: 

Endorsements of the SMPG white paper have been received so far from ECSDA, CA JWG, T2S CASG and SWIFT.

As per Mari, the endorsement from AFME is effective and should be notified to us shortly.

Jacques has already drafted a global project plan for MT/MX over a 3 years period (see Minutes) and it shows that the change request (business case) for the new MT messages should be approved by the SWIFT Board at the June meeting. 

Therefore the business case would need to be ready by end of April or early May at the latest. The contents can then be reused to submit a Business Justification to the ISO 20022 RA around the same time.

The GMP1 SG is responsible for the business justification and for the request for SSC approval. Véronique on behalf of the GMP1 SG had already volunteered to start writing the business case.

Those who want to participate to the writing of the business case can join the GMP1 SG and contact Christine or Jacques.



		CA372

		Reporting  Issue with Reverse Market Claims 

		In CH, Most Swiss banks have legacy systems communicating with CSD for both market claims and reverse market claims. Client reporting is for market claims only.

Action: Mike to raise a CR to add a field/code to differentiate between standard and reverse market claims in the MT566 in the next release.

		Mike

		Luxembourg - October 4 - 6, 2017: 

Mike presented the situation using the input documents above. There is a need to tell the clients whether or not a claim is a forward or a reverse market claim! Should this be in a MT564 or MT566?

After some discussion, the WG agreed with the business need to have an additional flag to differentiate between a “reverse” and a “forward“ market claim in the MT 566.



		CA378

		TNDP MP and TNDP Indicator DSS Usage 

		(Follow up of SR2018 CR1317)

1) US and AU TNDP market practice to be reviewed by SMPG when ready.

2) New MP for TNDP Indicator DSS Issuer Name/code values.

DSS could be more generic and instead of stating the name of the tax department in a given country use a more general code (e.g. USTX, FRTX, DETX).



Action: Steve and Narelle to coordinate on this and submit input for the Warsaw meeting.

		Narelle/Steve/Paul & Daniel

		Telco February 20, 2018:

The US NMPG has not yet finalized a draft MP at the moment. Steve still hopes to have something ready for the Warsaw meeting. Steve and Narelle will coordinate offline.

It is still not yet clear whether there should be a local or global DSS.  

Telco January 23, 2018:

ISITC has been busy in the last 2 months working on an MP for the new TNDP event and on the usage of the TNDP indicator. Once ISITC has finalized a draft MP document, Steve will set up a call with Narelle so as to have a common input for the next CA WG calls in February/March.

For the TNDP indicator, the question remains whether we should use a global Issuer name like “SMPG” and have a list of global indicator codes or rather have country specific issuer name. 

This needs to be discussed further at the next calls / meeting.



		CA388

		Round-Up Quantity related to the French DVOP  warrants exercise and convertible bonds 

		French CR to validate fopr SR2019

Action: Remaining NMPGs to provide feedback for next calls.

		Jean-Pierre

		Telco March 27, 2018: 

The CA JWG has confirmed at their March meeting that the FR buy-up MP is compliant with the market standard. 

The draft CR prepared by the FR NMPG is ready for review at Warsaw.

No other NMPG provided feedback, but Narelle provided some additional feedback on the AU practice of rounding down for omnibus. US will provide feedback at the Warsaw meeting.

Hendrik provided additional feedback from DE: rounding up is very uncommon in DE, just about 5 events per year. Buying additional rights can be used instead for this event to avoid getting fractions and rounding up. DE is not in favor of such a standards change for such a complex process.

Telco February 20, 2018:

Jean-Pierre introduces the topic and Jean-Paul presents the input slides (see minutes) and the basis of the proposed change request to the group. The change request is about adding a new “Buy Up” Quantity qualifier BUYQ to the MT 565 to be used with the DISF//BUYU indicator.

Christine asked if this had been already discussed with the CAJWG to check if it is compliant with the European standards. Jean-Paul responded that some discussion had been started, but nothing formal yet.

Narelle commented that similar issues exist in AU, but custodians round down. She asked if the issuer will issue new shares, when buy-up is requested. Jean-Pierre responded that the issuer will indeed issue more shares.

Mike asked if/how this would affect also the MT567 and MT566. And why not use the BUYA option?

Christine added that the buy-up part may fall under the MiFID 2 TRS directive. If the DVOP event is deemed to fall under the dividend reinvestment exemption from reporting, will this still apply to the buy-up part as well? Compare it with EXER and OVER in a rights exercise.

Veronique asked Steve how DTC is working with round-up. Steve responded that DTC is not using ISO messages for this yet, but Steve will provide input on that at the next call.

In DE, the first impression is that there was a lot of push back by everyone who I talked to about this in the German market. This solution seems far too complex, especially for long chains of custodians. Either, the rounding method should be simplified or a breakdown of beneficial owners should be provided. This would also help in cases where the ratio will only be determined at a later stage.

This will be discussed at our NMPG meeting next Tuesday March 20.



		CA382

		CAST Message enhancements to provide Options Instructions Details   

		(Follow up of SR2018 CR1358)

Analysis of the scenarios and of the related messages flows so as to provide guidance on how to fit the information in line with the Standards and market practices.

Action: US to provide input to be discussed at a next call or in Warsaw.

		Steve

		Luxembourg - October 4 - 6, 2017:

This open item is a follow up of the SR2018 ISITC rejected CR 1358 which requested the creation of new options details elements in the CAST message. 

This Open Item postponed due to lack of time. This needs to be discussed thoroughly, probably in a workshop mode at the Warsaw meeting. Nonetheless, the item can be started in a conference call if the US provides the input.



		CA389

		Brazilian Distributions     

		The issue is to have the ability to identify the different types of distributions in the MT564.  The different types are:

Dividendos, Rendimento do Dividendos, Juros Sobre Capital Proprio, Rendimento do Juros

Action: Laura to provide more input from Anbima (if any) at the Warsaw meeting.

		Laura & Ana Abidor

		Telco March 27, 2018:

Input from MDPUG - Summary of the issue and partial answers to MDPUG questions (see minutes)

Ana Abidor from Anbima has been contacted by Laura and has already provided most of the answers to the questions posed by Bernard at the January call (see above summary from Laura). 

The situation is still not yet fully clear. The BR market will have a meeting on April 3 to discuss the issue again, including the questions asked by Laura.

Both of the event types seem to be DVCA. Some BR market participants have used INTR for the juros, which surely creates more problems than it tries to solve. Could the BR market use other fields, other than the CAEV code, to distinguish between the different events?

It is not really seen as a problem for the local market, but rather for international clients of data providers.

The rendimento is an inflation adjustment. It is announced separately from the dividend amount per share in the market, but Laura did not know if the two rates are then combined into one payment.

Ana Abidor will attend the Warsaw meeting in the IF WG, therefore we could ask her to join us in Warsaw when we discuss this item.



		CA391

		Identify which line of Multi-listed Securities on a Notification 

		We have a global custodian that for a multilisted security ( ie same ISIN in several markets) are using the 

:94F::SAFE//NCSD/ CSD BIC 

To tell us where the securities is held, and that’s fine.However they are then adding the PLIS, not for the listing we hold, but they state primary Stock Exchange from the Stock is field 94B: 

The justification for the case is due to the implementation of T2S (where is possible to hold foreign securities in Euronext markets), but that’s fine for the holders of the XNYS stock however we hold another line.

Is there a MP on the usage of SAFE and PLIS or combination of this to identify mulitilisted securities?  The above process poses a problem with the multilisted in Crest and XDUB and XLON.

And also what combinations not to use.

		Alexander

		



		CA392

		CR on Foreign Dividend Indicator 

		New

		Sanjeev

		



		CA366

		Voluntary Rolling Event – Review new CONV definition CR 

		Action: 

CR on the :22F::CONV definition update to be prepared for SR2019.

		Christine/Jacques

		



		CA387

		MT566 and Tax breakdown for Omnibus account 

		If a client has an omnibus account for which he provided a breakdown ending in several tax rates applicable, we are booking the credit for the full account in one movement i.e. a single MT566 should be reported.

Can we report several cash moves to be able to provide the breakdown? 

Action: 

Remaining NMPGs to provide feedback on that use case for next calls.

		Tax Subgroup

		Telco March 27, 2018: 

NO does not use omnibus account.

Telco February 20, 2018:

The key issue is to follow the general rule of having the same movements on the cash account and in the CA confirmations so as to be able to reconcile the 949/950 with the 566 – but there can be several confirmations.

NMPG’s feedback:

SE: Some (majority) members send one MT566 per account and tax rate; other members send one MT566 per account.

ES: the confirmation is done at BO level. No MT566 sent at omnibus account level.

CH: No relief at source.

DE: several MT566 are sent (from January’s call). The majority of banks will send separate MT566s or even use segregated accounts per tax rate.

Further feedback is requested for the March call.

Telco January 23, 2018:

Delphine introduces the new open item CA 387 (that was raised at the Tax Subgroup November Call):

If a client has an omnibus account for which he provided a breakdown ending in several tax rates applicable, we are booking the credit for the full account in one movement i.e. a single MT566 should be reported. Can we report several cash moves in the confirmation message to be able to provide the breakdown?

In DE it seems that several MT566 are sent while Euroclear is sending a single MT566.



		CA390

		Moratorium Interest in RU 

		Which event to use ?



		Elena

		Telco March 27, 2018: 

Christine (via email to Elena): We have events like this sometimes in Norway, usually due to an issuer of corporate bonds having financial difficulties. If the event cannot be called an INTR (which is the preferred code), and it is not a PINK event, it often winds up as an OTHR event. But the ‘release from obligation’ seems more as a partial default or debit of the bonds, so a PCAL or PRED may also come into play. We would need specific examples in order to provide a response, and the response may well be different for different examples.



		CA315

		Extending GMP Part 1 in ISO 20022 – remaining issues 

		Actions:  

1. Tax SG to look at how to tax cash dividend events and reinvest on cash dividend events in the context of an omnibus account

2. CA WG to look at when the PV SG could start working on ISO 20022 PV MPs

		Véronique / Jacques

		Telco March 27, 2018: 

The new GMP1 document fully ISO20022-enabled is currently under review by the GMP1 SG (Chapter 5 to 10).

Jacques has already received the comments from most of the reviewers in view of the GMP1 SG call scheduled on April 3 to review all comments.  

Telco February 20, 2018:

The new fully ISO 20022-enabled version of the GMP1 document has been distributed to the GMP1 SG for final review of the changes.

Jacques will propose to the GMP1 SG a division of the review work with a list of chapters and of the assigned reviewers. Véronique will schedule a GMP1 SG call before the Warsaw meeting.

The section 11 on Proxy Voting in 15022 was not updated by Jacques as it cannot be as easily adapted to ISO 20022 due to the fact that the messaging solution is completely different and much more complete than ISO 15022. The CA WG PV subgroup should think about creating brand new MPs for the ISO 20022 solution.

For the action 1, Jean-Pierre confirms that the Tax SG would like to look at the entire process flow.

Telco January 23, 2018:

The SR2108 Draft version of the MP Part 1 Document has been published on December 22 with the first 4 chapters ISO20022-enabled.

During the Xmas/ New Year period, Jacques has fully reviewed the rest of the Part 1 document and has adapted chapters 5 to 12 for ISO 20022.

The new ISO 20022-enabled version of the document has been distributed to the GMP1 SG for a final review of the changes. Jacques hopes that it can be published in February as the final version of the SR2108 GMP1 document.



		CA393

		GMP Part 1 Section 6.6 - Total Eligible Balance usage in the Confirmation message

		Should there be a statement that Total Eligilble balance on a MT566 for voluntary events should be considered eligible for payment and not the same value as eligible for instruction (Steve Sloan)

		GMP1 SG

		New





		CA394

		GMP1 Section 8.5 - Linking using the same CORP 

		Second paragraph of section 8.5 is not acceptable. The CORP cannot be used when linking.

		GMP1 SG

		New





		CA395

		GMP1 - Remove PRII reference in the whole Part 1 document

		 

		GMP1 SG

		New





		CA396

		GMP1 section 9.7 Adjustment of Interest rate

		Clarify the MP.

		GMP1 SG

		New





		CA397

		GMP1 – Remove CERT (Certification/Breakdown) flag in MT566

		Should we have a CR to remove CERT flag in the MT566 sequence CADETL? Does not seem useful in 566.

		GMP1 SG

		New



		CA398

		GMP1 – Full revamp of section 10 on Market Claim

		Most of the section needs to be rewritten as the recommendations seem sometime inconsistent or outdated.

		GMP1 SG

		New



		CA399

		SR2019 ISITC CRs

		Review of 3 new ISITC CRs

		Steve Sloan

		New



		CA400

		Scheme of Arrangement 

		Creation of new event ?

		Jean-Paul

		New



		CA401

		SHRD2 Proxy Voting Minimum Requirements

		Check that the ISOO 20022 PV messages are compliant with the Minimum requirements for SHRD2

		Daniel

		New



		

		Local NMPG Market News

		Exchange of information about local market news in CA or settlement (Tour de table).

		All NMPGs representatives
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CA375_DRIP CHOS w interim.docx
0. [bookmark: _Toc485746303]DRIP: Dividend Reinvestment (CHOS) - With Interim Line

RHDI Definition:

The distribution of intermediate securities or privilege that gives the holder the right to take part in a future event.

DRIP Definition:

Dividend payment where holders can keep cash or have the cash reinvested in the market by the issuer into additional shares in the issuing company. To be distinguished from DVOP as the company invests the dividend in the market rather than creating new share capital in exchange for the dividend.

Terms:

A distribution requiring two ISO 15022 events.  

In the first mandatory event (RHDI) the additional for existing ratio is 1 for 1, ie, 1 interim ‘B’ share for each underlying  ‘A’.

The second event, DRIP, is mandatory with two options:

a) interim shares are debited and in exchange a new ‘A’ share is credited (new for underlying ratio is 1 new for 95)

b) cash is given in lieu of rights credited in event one (gross amount of EUR 0,195 per interim)

The events are cross-referenced by the linkage sequence.



Relative details and dates:

The first event ex-date is November 10, 20YY 

The first event record date is November 12, 20YY 

The first event posting date is November 15, 20YY 



The second event Response Deadline date/time: December 3, 20YY at 6:00 pm

The second event Market Deadline date/time: December 7, 20YY at 6:00 pm

Transaction description:

A/C 98-0112441-05 has an underlying balance of 9,500 shares.

Instruction description (for DRIP):

The Client will elect the securities option for the entire eligible balance.

Event 1

MT 564 for notification of the mandatory Distribution of the interim security

MT 564 for entitlement of the mandatory Distribution of the interim security

MT 566 for confirmation of the mandatory Distribution of the interim security

Event 2

MT 564 for notification of the dividend reinvestment

MT 565 for instruction of the SECU option

MT 567 for instruction processing status

MT 564 for notice of entitlement.

MT 566 for confirmation of the SECU option




		[bookmark: _Toc485746304]MT 564 Corporate Action Notification (Event 1)



		

		

		

		

		

		

		



		M

		Mandatory Sequence A General Information



		

		

		:16R:

		GENL

		Start of Block



		M

		

		:20C::

		CORP//BE220120100110

		Corporate Action Reference



		M

		

		:20C::

		SEME//BEV2010020200430

		Sender's Message Reference



		O

		

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		

		:22F::

		CAEV//RHDI

		Corporate Action Event Indicator



		M

		

		:22F::

		CAMV//MAND

		Mandatory/Voluntary Indicator



		M

		

		:25D::

		PROC//COMP

		Processing Status



		

		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information



		M

		Mandatory Sequence B Underlying Securities



		

		

		:16R:

		USECU

		Start of Block



		M

		

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		M

		

		Mandatory Repetitive Subsequence B2 Account Information



		

		

		:16R:

		ACCTINFO

		Start of Block



		M

		

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		O

		

		:93B::

		ELIG//UNIT/9500,

		Total Eligible For Corporate Action Balance



		

		

		:16S:

		ACCTINFO

		End Of Block



		M

		

		End of Subsequence B2 Account Information

		



		

		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		M

		Optional Sequence D Corporate Actions Details

		



		

		

		:16R:

		CADETL

		Start of Block



		M

		

		:98A::

		XDTE//20YY1110

		Ex-Dividend or Distribution Date/Time



		M

		

		:98A::

		RDTE//20YY1112

		Record Date/Time



		O

		

		:22F::

		DIVI//INTE

		Dividend Type Indicator (example)



		M

		

		:22F::

		RHDI//DRIP

		Intermediate Securities Distribution Type Indicator



		

		

		:16S:

		CADETL

		End Of Block



		M

		End of Sequence D Corporate Actions Details

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		

		:16R:

		CAOPTN

		Start of Block



		M

		

		:13A::

		CAON//001

		CA Option Number



		M

		

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		M

		

		:17B::

		DFLT//Y

		Default Processing Flag



		O

		

		:98A::

		EXPI//20YY1207

		Expiry Date



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		O

		

		:36B::

		ENTL//UNIT/9500,

		Quantity to be credited



		O

		

		:69A::

		TRDP//20YY1116/20YY1207

		Trading Period



		M

		

		:92D::

		ADEX//1,/1,

		Additional for Existing Securities



		M

		

		:98A::

		PAYD//20YY1115

		Payment Date/Time



		O

		

		:98A::

		EARL//20YY1116

		Earliest payment date



		M

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		

		

		:16S:

		CAOPTN

		End Of Block



		O

		

		End of Sequence E Corporate Action Options
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		M

		Mandatory Sequence A General Information

		



		

		

		:16R:

		GENL

		Start of Block



		M

		

		:20C::

		CORP//BE220120100110

		Corporate Action Reference



		M

		

		:20C::

		SEME//BEV2010020200539

		Sender's Message Reference



		O

		

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		

		:23G:

		REPE

		Replacement with entitlement



		M

		

		:22F::

		CAEV//RHDI

		Corporate Action Event Indicator



		M

		

		:22F::

		CAMV//MAND

		Mandatory/Voluntary Indicator



		M

		

		:25D::

		PROC//COMP

		Processing Status



		O

		

		Optional Repetitive Subsequence A1 Linkages

		



		

		

		:16R:

		LINK

		Start of Block



		R

		

		:13A::

		LINK//564

		Previously sent message type 



		M

		

		:20C::

		PREV//BEV2010020200430

		Previously sent message reference



		

		

		:16S:

		LINK

		End of Block



		O

		

		End of Subsequence A1 Linkages

		



		

		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		

		:16R:

		USECU

		Start of Block



		M

		

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		M

		

		Mandatory Repetitive Subsequence B2 Account Information



		

		

		:16R:

		ACCTINFO

		Start of Block



		M

		

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		M

		

		:93B::

		ELIG//UNIT/9500,

		Total Eligible For Corporate Action Balance



		

		

		:16S:

		ACCTINFO

		End Of Block



		M

		

		End of Subsequence B2 Account Information

		



		

		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		M

		Optional Sequence D Corporate Actions Details

		



		

		

		:16R:

		CADETL

		Start of Block



		M

		

		:98A::

		XDTE//20YY1110

		Ex-Dividend or Distribution Date/Time



		M

		

		:98A::

		RDTE//20YY1112

		Record Date/Time



		O

		

		:22F::

		DIVI//INTE

		Dividend Type Indicator



		M

		

		:22F::

		RHDI//DRIP

		Intermediate Securities Distribution Type Indicator



		O

		

		:22F::

		ADDB//CAPA

		The message is a preliminary advice of payment



		

		

		:16S:

		CADETL

		End Of Block



		M

		End of Sequence D Corporate Actions Details

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		

		:16R:

		CAOPTN

		Start of Block



		M

		

		:13A::

		CAON//001

		CA Option Number



		M

		

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		M

		

		:17B::

		DFLT//Y

		Default Processing Flag



		O

		

		:98A::

		EXPI//20YY1207

		Expiry Date



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		:36B::

		ENTL//UNIT/9500,

		Quantity of new shares to be posted



		O

		

		:69A::

		TRDP//20YY1116/20YY1207

		Trading Period



		M

		

		:92D::

		ADEX//1,/1,

		Additional for Existing Securities



		M

		

		:98A::

		PAYD//20YY1115

		Payment Date/Time



		O

		

		:98A::

		EARL//20YY1116

		Earliest payment date



		M

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		

		

		:16S:

		CAOPTN

		End Of Block



		O

		

		End of Sequence E Corporate Action Options
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		M

		Mandatory Sequence A General Information

		



		

		

		:16R:

		GENL

		Start of Block



		M

		

		:20C::

		CORP//BE220120100110

		Corporate Action Reference



		M

		

		:20C::

		SEME//BEV2010020200639

		Sender's Message Reference



		O

		

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		

		:22F::

		CAEV//RHDI

		Corporate Action Event Indicator



		O

		

		Optional Repetitive Subsequence A1 Linkages

		



		

		

		:16R:

		LINK

		Start of Block



		R

		

		:13A::

		LINK//564

		Previously sent message type 



		M

		

		:20C::

		PREV//BEV2010020200539

		Previously sent message reference



		

		

		:16S:

		LINK

		End of Block



		O

		

		End of Subsequence A1 Linkages

		



		

		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		

		:16R:

		USECU

		Start of Block



		M

		

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		M

		

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		O

		

		:93B::

		ELIG//UNIT/9500,

		Eligible unit balance



		M

		

		:93B::

		CONB//UNIT/9500,

		Confirmed unit balance



		

		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		M

		Optional Sequence C Corporate Actions Details

		



		

		

		:16R:

		CADETL

		Start of Block



		M

		

		:98A::

		XDTE//20YY1110

		Ex-Dividend or Distribution Date/Time



		M

		

		:98A::

		RDTE//20YY1112

		Record Date/Time



		O

		

		:22F::

		DIVI//INTE

		Dividend Type Indicator



		M

		

		

		:22F::

		RHDI//DRIP

		Intermediate Securities Distribution Type Indicator



		

		

		

		:16S:

		CADETL

		End Of Block



		M

		End of Sequence C Corporate Actions Details

		



		M

		

		Mandatory Sequence D Corporate Action Confirmation

		



		

		

		

		:16R:

		CACONF

		Start of Block



		M

		

		

		:13A::

		CAON//001

		CA Option Number



		M

		

		

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		O

		

		

		:98A::

		EXPI//20YY1207

		Expiry Date



		M

		

		

		Optional Repetitive Subsequence D1 Securities Movement



		

		

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		

		:36B::

		PSTA//UNIT/9500,

		Posting Quantity



		M

		

		

		:92D::

		ADEX//1,/1,

		Additional for Existing Securities



		M

		

		

		:98A::

		POST//20YY1115

		Posting Date/Time



		O

		

		

		:98A::

		EARL//20YY1116

		Earliest payment date



		

		

		

		:16S:

		SECMOVE

		End Of Block



		M

		

		

		End of Subsequence D1 Securities Movement

		



		

		

		

		:16S:

		CACONF

		End Of Block



		M

		

		End of Mandatory Sequence D Corporate Action Confirmation
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		M

		Mandatory Sequence A General Information

		



		

		

		

		:16R:

		GENL

		Start of Block



		M

		

		

		:20C::

		CORP//BE320120100110

		Corporate Action Reference



		M

		

		

		:20C::

		SEME//BEV3010020200430

		Sender's Message Reference



		O

		

		

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		

		

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		

		

		:22F::

		CAEV//DRIP

		Corporate Action Event Indicator



		M

		

		

		:22F::

		CAMV//CHOS

		Mandatory/Voluntary Indicator



		M

		

		

		:25D::

		PROC//COMP

		Processing Status



		O

		

		Optional Repetitive Subsequence A1 Linkages

		



		

		

		

		:16R:

		LINK

		Start of Block



		R

		

		

		:13A::

		LINK//564

		Message Type



		MR

		

		

		:20C::

		CORP//BE220120100110

		Corporate action reference of the 1st event distribution.



		

		

		

		:16S:

		LINK

		End of Block



		O

		

		End of Subsequence A1 Linkages

		



		

		

		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		

		

		:16R:

		USECU

		Start of Block



		M

		

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		Mandatory Repetitive Subsequence B2 Account Information



		

		

		

		:16R:

		ACCTINFO

		Start of Block



		M

		

		

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		O

		

		

		:93B::

		ELIG//UNIT/9500,

		Total Eligible For Corporate Action Balance



		

		

		

		:16S:

		ACCTINFO

		End Of Block



		M

		

		End of Subsequence B2 Account Information

		



		

		

		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		

		

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		

		

		:16R:

		CAOPTN

		Start of Block



		M

		

		

		:13A::

		CAON//001

		CA Option Number



		M

		

		

		:22F::

		CAOP//CASH

		Corporate Action Option Code Indicator
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		:11A::

		OPTN//EUR

		Currency offered



		M

		

		

		:17B::

		DFLT//Y

		Default Processing Flag



		O

		

		

		:98C::

		RDDT//20YY1203180000

		Response deadline date/time



		O

		

		

		:98C::

		MKDT//20YY1207180000

		Market Deadline Date



		RO

		

		

		:69A::

		PWAL//20YY1115/20YY1207

		Period of action



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		MO

		

		

		:36B::

		ENTL//UNIT/9500,

		Quantity to be debited



		M

		

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		O

		

		

		Optional Repetitive Subsequence E2 Cash Movement

		



		

		

		

		:16R:

		CASHMOVE

		Start of Block



		M

		

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		O

		

		

		:19B::

		ENTL//EUR1574,62

		Entitled amount



		O

		

		

		:19B::

		GRSS//EUR1852,5

		Gross amount



		O

		

		

		:19B::

		TAXR//EUR277,88

		Tax amount



		O

		

		

		:19B::

		NETT//EUR1574,62

		Net amount



		M

		

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		O

		

		

		:98A::

		VALU//20YY1215

		Value Date/Time



		M

		

		

		:92F::

		GRSS//EUR0,195

		Gross dividend rate



		MO

		

		

		:92F::

		NETT//EUR0,16575

		Net dividend rate



		O

		

		

		:92A::

		TAXR//15, 

		Tax rate



		

		

		

		:16S:

		CASHMOVE

		End Of Block



		O

		

		

		End of Subsequence E2 Cash Movement

		



		

		

		

		:16S:

		CAOPTN

		End Of Block



		O

		

		End of Sequence E Corporate Action Options

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		

		

		:16R:

		CAOPTN

		Start of Block



		M

		

		

		:13A::

		CAON//002

		CA Option Number



		M

		

		

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		M

		

		

		:17B::

		DFLT//N

		Default Processing Flag



		O

		

		

		:98C::

		RDDT//20YY1203180000

		Response deadline date/time



		O

		

		

		:98C::

		MKDT//20YY1207180000

		Market Deadline Date



		RO

		

		

		:69A::

		PWAL//20YY1115/20YY1207

		Period of action



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		MO

		

		:36B::

		ENTL//UNIT/9500,

		Quantity to be debited



		M

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		MO

		

		:36B::

		ENTL//UNIT/100,

		Quantity to be credited



		M

		

		:92D::

		NEWO//1,/95,

		New Securities to Underlying Securities



		M

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		O

		

		:98A::

		EARL//20YY1216

		Earliest Payment Date



		M

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		

		

		:16S:

		CAOPTN

		End Of Block



		O

		

		End of Sequence E Corporate Action Options
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		M

		Mandatory Sequence A General Information

		



		

		

		:16R:

		GENL

		Start of Block



		M

		

		:20C::

		CORP//BE320120100110

		Corporate Action Reference



		M

		

		:20C::

		SEME//BEV3010020200431

		Sender's Message Reference



		O

		

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		

		:22F::

		CAEV//DRIP

		Corporate Action Event Indicator



		R

		

		Optional Repetitive Subsequence A1 Linkages

		



		

		

		:16R:

		LINK

		Start of Block



		R

		

		:13A::

		LINK//564

		Previously received message type 



		M

		

		:20C::

		RELA//BEV3010020200430

		Previously received message reference



		

		

		:16S:

		LINK

		End of Block



		R

		

		End of Subsequence A1 Linkages

		



		

		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		

		:16R:

		USECU

		Start of Block



		R

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		Mandatory Repetitive Subsequence B2 Account Information



		

		

		:16R:

		ACCTINFO

		Start of Block



		M

		

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		O

		

		:93B::

		ELIG//UNIT/9500,

		Total Eligible For Corporate Action Balance



		

		

		:16S:

		ACCTINFO

		End Of Block



		M

		

		End of Subsequence B2 Account Information

		



		

		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		M

		Mandatory Sequence D Corporate Actions Instruction

		



		

		

		:16R:

		CAINST

		Start of Block



		M

		

		:13A::

		CAON//002

		CA Option Number



		M

		

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		O

		

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		M

		

		:36B::

		QINS//UNIT/9500,

		Quantity of securities instructed



		

		

		:16S:

		CAINST

		End Of Block



		M

		End of Sequence D Corporate Actions Details
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		M

		Mandatory Sequence A General Information

		



		

		:16R:

		GENL

		Start of Block



		M

		:20C::

		CORP//BE320120100110

		Corporate Action Reference



		M

		:20C::

		SEME//BEV3010020200432

		Sender's Message Reference



		O

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		:23G:

		INST

		Function of the message (here, reporting on an instruction status)



		M

		:22F::

		CAEV//DRIP

		Corporate Action Event Indicator



		M

		

		Mandatory Repetitive Subsequence A1 Linkages

		



		

		:16R:

		LINK

		Start of Block



		R

		:13A::

		LINK//565

		Previously received message type 



		M

		:20C::

		RELA//BEV3010020200431

		Previously received message reference



		

		:16S:

		LINK

		End of Block



		M

		

		End of Mandatory Subsequence A1 Linkages

		



		M

		

		Mandatory Repetitive Subsequence A2 Status

		



		

		:16R:

		STAT

		Start of Block



		M

		:25D::

		IPRC//PACK

		Instruction accepted for further processing



		

		:16S:

		STAT

		End of Block



		M

		

		End of Mandatory Subsequence A2 Status

		



		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Optional Sequence B Corporate Action Details

		



		

		:16R:

		CADETL

		Start of Block



		M

		:13A::

		CAON//002

		CA Option Number



		M

		:22F::

		CAOP//SECU

		CA Option Code Indicator



		

		:36B::

		STAQ//UNIT/9500,

		Quantity on which the status is given



		

		:16S:

		CADETL

		End Of Block



		M

		End of Optional Sequence B Corporate Action Details
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		M

		Mandatory Sequence A General Information

		



		

		:16R:

		GENL

		Start of Block



		M

		:20C::

		CORP//BE220120100110

		Corporate Action Reference



		M

		:20C::

		SEME//BEV3010020200539

		Sender's Message Reference



		O

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		:23G:

		REPE

		Replacement with entitlement



		M

		:22F::

		CAEV//DRIP

		Corporate Action Event Indicator



		M

		:22F::

		CAMV//CHOS

		Mandatory/Voluntary Indicator



		M

		:25D::

		PROC//COMP

		Processing Status



		O

		Optional Repetitive Subsequence A1 Linkages

		



		

		:16R:

		LINK

		Start of Block



		R

		:13A::

		LINK//564

		Previously sent message type 



		M

		:20C::

		PREV//BEV3010020200430

		Previously sent message reference



		

		:16S:

		LINK

		End of Block



		O

		End of Subsequence A1 Linkages

		



		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		:16R:

		USECU

		Start of Block



		M

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		Mandatory Repetitive Subsequence B2 Account Information



		

		:16R:

		ACCTINFO

		Start of Block



		M

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		M

		:93B::

		ELIG//UNIT/9500,

		Total Eligible For Corporate Action Balance



		

		:16S:

		ACCTINFO

		End Of Block



		M

		End of Subsequence B2 Account Information

		



		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		M

		Optional Sequence D Corporate Actions Details

		



		

		:16R:

		CADETL

		Start of Block



		O

		:22F::

		ADDB//CAPA

		The message is a preliminary advice of payment



		

		:16S:

		CADETL

		End Of Block



		M

		End of Sequence D Corporate Actions Details

		



		O

		Optional Repetitive Sequence E Corporate Action Options



		

		:16R:

		CAOPTN

		Start of Block



		M

		:13A::

		CAON//002

		CA Option Number



		M

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		M

		:17B::

		DFLT//N

		Default Processing Flag



		O

		:98A::

		RDDT//20YY1203180000

		Response deadline date/time



		O

		:98A::

		MKDT//20YY1207180000

		Market Deadline Date



		RO

		:69A::

		PWAL//20YY1115/20YY1207

		Period of action



		O

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		:36B::

		ENTL//UNIT/9500,

		Quantity to be debited



		M

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		:16S:

		SECMOVE

		End Of Block



		O

		

		End of Subsequence E1 Securities Movement

		



		O

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		M

		:36B::

		ENTL//UNIT/100,

		Quantity of new shares to be posted



		M

		:92D::

		NEWO//1,/95,

		New Securities to Underlying Securities



		M

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		O

		:98A::

		EARL//20YY1216

		Earliest Payment Date



		M

		:16S:

		SECMOVE

		End Of Block



		O

		

		End of Subsequence E1 Securities Movement

		



		

		:16S:

		CAOPTN

		End Of Block



		O

		End of Sequence E Corporate Action Options
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		M

		Mandatory Sequence A General Information

		



		

		:16R:

		GENL

		Start of Block



		M

		:20C::

		CORP//BE220120100110

		Corporate Action Reference



		M

		:20C::

		SEME//BEV3010020200639

		Sender's Message Reference



		O

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		:22F::

		CAEV//DRIP

		Corporate Action Event Indicator



		O

		

		Optional Repetitive Subsequence A1 Linkages

		



		

		:16R:

		LINK

		Start of Block



		R

		:13A::

		LINK//564

		Previously sent message type 



		M

		:20C::

		PREV//BEV3010020200539

		Previously sent message reference



		

		:16S:

		LINK

		End of Block



		O

		

		End of Subsequence A1 Linkages

		



		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		:16R:

		USECU

		Start of Block



		M

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		M

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		O

		:93B::

		ELIG//UNIT/9500,

		Eligible unit balance



		M

		:93B::

		CONB//UNIT/9500,

		Confirmed unit balance



		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		

		

		



		M

		

		Mandatory Sequence D Corporate Action Confirmation

		



		

		:16R:

		CACONF

		Start of Block



		M

		:13A::

		CAON//002

		CA Option Number



		M

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		O

		:98A::

		RDDT//20YY1203

		Response deadline date/time



		O

		:98A::

		MKDT//20YY1207

		Market Deadline Date



		M

		

		

		Optional Repetitive Subsequence D1 Securities Movement



		

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		:36B::

		PSTA//UNIT/9500,

		Posting Quantity



		M

		:98A::

		POST//20YY1215

		Posting Date/Time



		

		:16S:

		SECMOVE

		End Of Block



		M

		

		

		End of Subsequence D1 Securities Movement

		



		M

		

		

		Optional Repetitive Subsequence D1 Securities Movement



		

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		M

		:36B::

		PSTA//UNIT/100,

		Posting Quantity



		M

		:92D::

		NEWO//1,/95,

		New Securities to Underlying Securities



		M

		:98A::

		POST//20YY1215

		Posting Date/Time



		O

		:98A::

		EARL//20YY1216

		Earliest Payment Date



		

		:16S:

		SECMOVE

		End Of Block



		M

		

		

		End of Subsequence D1 Securities Movement

		



		

		:16S:

		CACONF

		End Of Block



		M

		

		End of Mandatory Sequence D Corporate Action Confirmation
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Change Request

for the update of ISO 20022 financial repository items

Note: the purpose of this document is to give guidelines to parties who want to introduce a request to change an existing ISO 20022 message(s), or update other items of the ISO 20022 financial repository. Such change requests are subject to the approval of the ISO 20022 Standards Evaluation Group(s) in charge of the related message/item or to the approval of the Technical Support Group (TSG), if the requested change relates to the Business Application Header (BAH). Please consult the iso20022.org website for additional details on the maintenance process. Change requests are to be sent to iso20022ra@iso20022.org. All change requests conforming to this template received by June 1st will be considered for development in the following yearly ISO 20022 maintenance cycle which completes with publication of new message versions in April/May of the following year. 

A. Origin of the request:

A.1 Submitter: ISITC Corporate Actions Working Group

A.2 Contact person: Steve Sloan, DTCC, ssloan@dtcc.com, 972-471-5262

 A.3 Sponsors: ISITC

B. Related messages:

The list of ISO 20022 messages which would be impacted by the change, including the Message IDs as shown in the Catalogue of ISO 20022 messages.


Seev.042.001.xx


Seev.042.002.xx


C. Description of the change request:

Currently, the CAST Message (seev.042) primary purpose is for an account service to send to an account owner or designated agent to report balances at the safekeeping account level for one or more corporate action events or at the corporate action event level for one or more safekeeping accounts.  This message is primarily used for Voluntary or Choice Corporate Action events to display the events’ uninstructed balance and the instructed balance at both an event and option level.  


This request seeks to expand upon the CAST’s purpose by adding two main features:  


1. Ability to show Daily Instruction totals at the event and option level


2. Ability to show instruction detail with status information within CAST statement.    A new Option Instruction section would display corporate action instructions at the option level and would include Protect and Cover Protect Instructions messaging (including Cover Protect Status) within the US Market.  .  

These expanded features give the message a true statement capability incorporating daily activity with daily instruction balance totals.  The Option Instruction Detail capability would have the following mandatory elements:  Instruction ID, Instruction Quantity, Instruction Date and Instruction Status.  The optional fields include customer reference number, bid price, conditional quantity and oversubscription quantity.  

These option instruction fields provide several key capabilities:


a. Customer Reconciliation Benefit – by adding key fields such as Customer Reference, Bid Price or Conditional Quantity, customers will be able to better reconcile complex events with a large number of instructions 

b. Instruction Status and Reason Code– would provide a change in status at the instruction level due to instruction cancellation, event withdrawal, message rejection or acceptance.  Such status messaging may aid operations in taking necessary action due to a status change.  Supplying the appropriate reason code for pending or cancelled items will also bring parity with the CAIS, CACS and  MT567 messages  

c. Protect / Cover Protect Workflow status  – Option Instruction detail would also add the capability of messaging for Protects and Cover Protect instruction reporting via DTCC in the US market.  The CAST message would provide the protect instruction details including Protect Instruction ID, the Protect and Cover Protect Date and the Instruction Status (Covered, Open or Expired).  


Please note, these requested changes do not supersede the use of the MT567 (CAIS) at the individual instruction confirmation basis.  Instead, they provide a summarized means of viewing instruction activity especially for very active events with numerous instructions.  

Below are the requested changes:


A. New Balance Fields:  


Corporate Action Event and Balance Details


· Total Instructed Balance Details –daily balances for instructions, cancel instruction and protect instructions

Daily Total Accepted Instruction Balance (0..1) The daily total of all accepted instructions for given day.  Cover Protect instructions will be included in this total balance.   

Daily Total Cancelled Instruction Balance (0,1) The daily total of instructions for a given day.  


Daily Total Pending Instruction Balance (0,1) The daily total of pending instructions in pending status.  This will include cancel pending instructions.  

Daily Total Rejected Instruction Balance (0,1) The daily total of rejected instructions 


Daily Total Buyer Protect Instructed Balance (0,1) Daily total of all protect instructions sent in a given day


Options Details



Daily Option Accepted Instructed Balance (0..1) The daily total of instructions received for a given option.  

Daily Option Cancelled Instruction Balance (0,1) The daily total of instructions for a given option.  

Daily Option Pending Instruction Balance (0,1) The daily total of pending instructions in pending status for a given option.  This will include cancel pending instructions.  

Daily Option Rejected Instruction Balance (0,1) The daily total of rejected instructions for a given option. 

Daily Option Buyer Protect Instructed Balance (0,1) Daily total of all protect instructions for a given option.  

B.  Option Details / Event Deadlines

Protect Deadline (0.1) - Deadline for submitting protect instructions

Buyer Protect Deadline (0.1) – Deadline for buyer protect instructions

Cover Protect Deadline (0.1) - Deadline for covering a protect instruction


C. Instruction Details New CAST block

The new Instruction section within the CAST message would be optional and would be output per option   The mandatory elements per instruction would include:   Instruction ID, Quantity, Instruction Status and Instruction Date.  


Corporate Action Event and Balance


  Total Instructed Balance Details 


    Option Details


      Option Number 


          Instructed Balance 


            Option Instruction Details (0.*) Instructions received for the given option


Instruction ID (1.1)– Identification of the instruction or protect instruction

Buyer Protect Indicator (0,1) Details whether the instruction is a Protect or Cover Transaction



PROT – Buyer Protect Instruction


COVR – Cover Protect Instruction


COVB –  Cover behalf of another account

Instruction Quantity (1.1) – Quantity of the instruction

         
Instruction Date (1.1)– Date of the instruction

 
Buyer Protect Date (0.1) – Date of the client protect instruction


  
Cover Protect Date (0.1) Date of the Cover Protect Instruction

        
Bid Price (0..1)– Bid price of the instruction

        
Conditional Quantity (0..1)– Conditional Quantity of the instruction


        
Customer Reference (0..1)–Customer related narrative information



Instruction Narrative (0,1) – Narrative information from the submitted instruction


            Instruction Status (1..1)
Status for a particular instruction




Accepted -  Instruction Accepted 


            Pending – Instruction has not been completed

Accepted for further processing -.This means that the instruction has been received, is processable and has been validated for further processing


            Rejected – Instruction rejected by receiver 



            Canceled – Instruction canceled by client instruction



Cancel Pending – Cancel instruction pending 




Covered – Buyer Protect Instruction has been full covered




Expired – Protect instruction has expired 


Uncovered –Cover Protect instruction accepted but has not fully covered the buyer protect instruction


  Reject Reason Code (0;*)

		Account Servicer Deadline Missed

		Received after the account servicer's deadline.



		Cancelled

		Option is not valid; it has been cancelled by the market or service provider, and cannot be responded to. Any responses already processed against this option are considered void and new responses will be required.



		Incorrect Certification

		Instruction is rejected since the provided certification is incorrect or incomplete.



		Rejected Since Already Cancelled

		Cancellation request was rejected since the instruction has already been cancelled.



		Rejected Since In Progress

		Cancellation request has been rejected because the instruction process is in progress or has been processed.



		Instruction Type Rejection

		Invalid use of instructed amount (QCAS) or of instructed quantity (QINS) qualifiers.



		Currency Rejection

		Invalid instructed currency.



		Amount Rejection

		Unrecognized or invalid instructed cash amount.



		Quantity Rejection

		Unrecognized or invalid instructed quantity.



		Security Rejection

		Unrecognized or invalid financial instrument identification.



		Unrecognized Corporate Action Event Number Rejection

		Unrecognized corporate action event number.



		Missing Beneficiary Owner Details

		Rejected due to missing beneficiary owner details.



		Instruction Irrevocable

		The instruction is irrevocable.



		Inactive

		Option is not active and can no longer be responded to. Any responses already processed against this option will remain valid, for example, expired option.



		Invalid for Tax Authorities

		For tax reclaim, the reclaim is invalid for the tax authorities.



		Lack of Securities

		Instructed position exceeds the eligible balance.



		Market Deadline Missed

		Received after market deadline.



		Narrative Reason

		See narrative field for reason.



		Mismatch Option Number and Option Type Rejection

		Mismatch between option number and option type.



		Option Number Rejection

		Unrecognised option number.



		Option Type Rejection

		Invalid option type.



		Refused by the Tax Authorities

		Reclaim is refused by the tax authorities.



		Safekeeping Account Rejection

		Unrecognised or invalid message sender's safekeeping account.



		Unknown

		Linked reference is unknown.





Canceled Reason Code (0.1)


		Cancelled By Yourselves

		Instruction has been cancelled as per your request.



		Cancelled by Another Party

		Instruction has been cancelled by another party than the instructing party, for example market infrastructure such as a Stock Exchange.



		Cancelled By System

		Instruction has been cancelled by the system.



		Cancelled By Subcustodian

		Instruction has been cancelled by the agent, for example, due to an event deadline extension.



		Narrative Reason

		See narrative field for reason.





Cancel Pending Reason (0,*):


		Account Servicer Deadline Missed

		Received after the account servicer's deadline. Processed on best effort basis.



		Disagreement on Cash Amount

		Unrecognised or invalid instructed cash amount.



		Disagreement on Quantity

		Unrecognised or invalid instructed quantity.



		Market Deadline Missed

		Received after market deadline.



		Narrative Reason

		See narrative field for reason.





D. Purpose of the change:


To provide new capability to the CAST message by expanding both the balance section of the message as well as a new Options Instructions detail section.  The Instruction Details section will provide significant value by showing all instruction activity for a client for a given event.  It will also recap status changes in one message for instructions by including an instruction status code.  For large events with many instructions, this recap statement will now provide a true statement giving both summary balances and detailed instructions.  It will allow status messaging of both Corporate Action instructions, Protect Instructions and Cover Protect Instructions for a corporate action event. 

E. Urgency of the request:


Normal Urgency


Note: the ISO 20022 maintenance results in the publication of a new version of an ISO 20022 message. The actual implementation of such new version on networks and in user installations is not within the purview of ISO.  

F. Business examples:
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SEG/TSG recommendation:

This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 


		Consider

		

		Timing



		

		- Next yearly cycle: 2017/2018

(the change will be considered for implementation in the yearly maintenance cycle which starts in 2017 and completes with the publication of new message versions in the spring of 2018)

		



		

		- At the occasion of the next maintenance of the messages

(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)

		



		

		- Urgent unscheduled

(the change justifies an urgent implementation outside of the normal yearly cycle)

		

		



		

		- Other timing:

		





Comments:


Input was that the business case was agreed upon but there needs to be further discussion given the vast scope of the change as to whether should be new message or added to CAST message.  

		Reject

		





Reason for rejection:  take under consideration within SMPG.  
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Scenario








- <CorpActnInstrStmtRpt>


- <Pgntn>


  <PgNb>1</PgNb> 


  <LastPgInd>true</LastPgInd> 


  </Pgntn>


- <StmtGnlDtls>


  <StmtTp>ALLL</StmtTp> 


  <RptgTp>MASE</RptgTp> 


  <StmtId>91853445</StmtId> 


- <StmtDtTm>


  <DtTm>2017-02-28T20:47:09Z</DtTm> 


  </StmtDtTm>


- <Frqcy>


  <Cd>DAIL</Cd> 


  </Frqcy>


- <UpdTp>


  <Cd>COMP</Cd> 


  </UpdTp>


  <ActvtyInd>true</ActvtyInd> 


- <NtfctnDdlnPrd>


- <DtTm>


  <FrDtTm>2017-02-28T06:00:00</FrDtTm> 


  <ToDtTm>2017-02-28T20:00:00</ToDtTm>   CAST STATEMENT for 2/28/17


  </DtTm>


  </NtfctnDdlnPrd>


  </StmtGnlDtls>


- <AcctAndStmtDtls>


  <SfkpgAcct>XXX</SfkpgAcct> 


- <CorpActnEvtAndBal>


- <GnlInf>


  <CorpActnEvtId>91853445</CorpActnEvtId> 


  <OffclCorpActnEvtId>US91853445</OffclCorpActnEvtId> 


- <EvtTp>


  <Cd>EXOF</Cd> 


  </EvtTp>


- <MndtryVlntryEvtTp>


  <Cd>VOLU</Cd> 


  </MndtryVlntryEvtTp>


  </GnlInf>


- <UndrlygScty>


- <OthrId>


  <Id>74442F107</Id> 


- <Tp>


  <Cd>CUSP</Cd> 


  </Tp>


  </OthrId>


  </UndrlygScty>


- <Bal>


- <TtlElgblBal>


- <QtyChc>


- <SgndQty>


  <ShrtLngPos>LONG</ShrtLngPos> 


- <Qty>


  <Unit>700</Unit> 700 units are eligible for instruction at time of statement


  </Qty>


  </SgndQty>


  </QtyChc>


  </TtlElgblBal>


- <UinstdBal>


- <Bal>


  <ShrtLngPos>LONG</ShrtLngPos> 


- <QtyChc>


- <Qty>


  <Unit>700</Unit>   Remaining 700 units which are uninstructed


  </Qty>


  </QtyChc>


  </Bal>


  </UinstdBal>


- <TtlInstdBalDtls>


- <TtlInstdBal>


- <Bal>


  <ShrtLngPos>LONG</ShrtLngPos> 


- <QtyChc>


- <Qty>


  <Unit>1600</Unit> Total instructed units on Options 1 and 2


  </Qty>


  </QtyChc>


  </Bal>


  </TtlInstdBal>


- <TtlBuyerProtectInstdBal>  Total Protect Instructions which have not been covered


- <Bal>


  <ShrtLngPos>LONG</ShrtLngPos> 


- <QtyChc>


- <Qty>


  <Unit>400</Unit> Total instructed units on Options 1 and 2


  </Qty>


  </QtyChc>


  </Bal>


  </TtlInstdBal>








<DailyTotlInstdBalDtls>


- <Bal>


  <ShrtLngPos>LONG</ShrtLngPos> 


- <QtyChc>


- <Qty>


  <Unit>1000</Unit>  Total of all instructions for 2/28/17.  (options 1&2 4 instructions)


  </Qty>


  </QtyChc>


  </Bal>


<DailyTotlInstdBalDtls>























- <OptnDtls>


  <OptnNb>001</OptnNb> 


- <OptnTp>


  <Cd>CASH</Cd> 


  </OptnTp>


- <InstdBal>					Total instructions for option 1 are 1000 units


- <Bal>


  <ShrtLngPos>LONG</ShrtLngPos> 


- <QtyChc>


- <Qty>


  <Unit>1000</Unit> 


  </Qty>


  </QtyChc>


  </Bal>


  </InstdBal>





<DailyProtectInstdBalDtls>           Daily Option Protect Balance             


- <Bal>


  <ShrtLngPos>LONG</ShrtLngPos> 


- <QtyChc>


- <Qty>


  <Unit>200</Unit  1 Protect instruction for 200


  </Qty>


  </QtyChc>


  </Bal>


  </TtlInstdBal>


[bookmark: _GoBack]
</DailyOptnInstdBal>         Total instructions for option 1 on 2/28 are 700 units


- <Bal>	


  <ShrtLngPos>LONG</ShrtLngPos> 


- <QtyChc>


- <Qty>


  <Unit>700</Unit>   Sum of the two accepted instructions below


  </Qty>


  </QtyChc>


  </Bal>
</DailyOptnInstdBal>





- <DfltActn>


  <DfltOptnInd>false</DfltOptnInd> 


  </DfltActn>


  <DdlnDtTm>2017-03-02T20:00:00</DdlnDtTm> 


< ProtectDdln>2017-03-02</ProtectDdln


<CvrProtectDdln>2017-03-04<CvrProtectDdln>





- <DdlnTp>


  <Cd>RDDT</Cd> 


  </DdlnTp>


  </OptnDtls>


  </TtlInstdBalDtls>


  </Bal>


  </CorpActnEvtAndBal>





- <OptnInstructionDtls>


 	 </InstructionID>123456</InstructionID> 





  </InstructionStatus>Accepted</InstructionStatus>


  </Quantity>500</Quantity>


</InstructionDtTm>2017-02-28T12:00:00</ InstructionDtTm > 





</CustomerReference>For Client XYZ </ CustomerReference > 





 	 </InstructionID>123466</InstructionID> 





  </InstructionStatus>Accepted</InstructionStatus>


  </Quantity>200</Quantity>


</InstructionDtTm>2017-02-28T11:00:00</ InstructionDtTm > 





</CustomerReference>For Client ABC</ CustomerReference > 





</InstructionID>123777</InstructionID> 





  </InstructionStatus>Accepted</InstructionStatus>  	


</CoverProtectIndicator>PROT








  </Quantity>200</Quantity>


</InstructionDtTm>2017-02-28T12:00:00</ InstructionDtTm > 


</ProtectDt>2017-02-28








</CustomerReference>For Client 111 </ CustomerReference > 

















- <OptnDtls>


  <OptnNb>002</OptnNb> 


- <OptnTp>


  <Cd>SECU</Cd> 


  </OptnTp>


- <InstdBal>  Total Instructed units on Option 2


- <Bal>


  <ShrtLngPos>LONG</ShrtLngPos> 


- <QtyChc>


- <Qty>


  <Unit>600</Unit> 


  </Qty>


  </QtyChc>


  </Bal>


  </InstdBal>



</DailyOptnInstdBal>  Daily instructed total for Option 2 300 units


- <Bal>


  <ShrtLngPos>LONG</ShrtLngPos> 


- <QtyChc>


- <Qty>


  <Unit>300</Unit>  Sum of the two accepted instructions below


  </Qty>


  </QtyChc>


  </Bal>
</DailyOptnInstdBal>





- <DfltActn>


  <DfltOptnInd>false</DfltOptnInd> 


  </DfltActn>


  <DdlnDtTm>2017-03-02T20:00:00</DdlnDtTm> 


- <DdlnTp>


  <Cd>RDDT</Cd> 


  </DdlnTp>


  </OptnDtls>


  </TtlInstdBalDtls>


  </Bal>


  </CorpActnEvtAndBal>





- <OptnInstructionDtls>


 	 </InstructionID>123477</InstructionID> 





  </InstructionStatus>Accepted</InstructionStatus>


  </Quantity>100</Quantity>





</InstructionDtTm>2017-02-28T12:15:00</ InstructionDtTm > 





</CustomerReference>For Client DEF </ CustomerReference > 





 	 </InstructionID>123478</InstructionID> 





  </InstructionStatus>Accepted</InstructionStatus>


  </Quantity>200</Quantity>


</InstructionDtTm>2017-02-28T11:00:00</ InstructionDtTm > 





</CustomerReference>For Client ABC</ CustomerReference > 











DTCC Internal (Green)
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French DVOP examples updated 17Jan2018.xlsx
Gross without fractions  

		EXAMPLE 1		Custodian processing Securities Option Gross with options Round Up and Down





		Ratio  		10		Rights		1		share



		Coupon Gross price		0.55		Euros

		Subscription price		5.5		Euros







				Quantity of Rights		Dividend amount		Amount of dividend invests in securities		Option made by client		Quantity of shares		Invested Amount 		Soulte

						Gross										+/-

		Client A PEA (*)		125		68.75		68.75		Round Down		12		66.00		2.75

		Client B		30		16.50		16.50		Round Up		3		16.50		0.00

		Client C		9		4.95		4.95		Round Up		1		5.50		-0.55

		Client D		151		83.05		83.05		Round Up		16		88.00		-4.95

		Global		315		173.25		173.25		Round Up		32		176.00		-2.75

		Client E (cash option)		145		79.75		0		Cash		0		0		     0,00

		Global quantity of rights at T2S/CSD account level		460



		CSD PARTICIPANT OR CUSTODIAN SENDS ONE GLOBAL MT565 PER T2S/CSD SECURITIES ACCOUNT

		Global Round Up option		QINS						RDUQ

				Calculated quantity of rights						Information (narrative)

		Custodian calculation		quantity of new shares X subscription price/Dividend Price						( quantity of shares requested by clients - quantity of shares with rounding down)





		MT 565  Round up		320						0

						Quantity of shares (full number)		Fraction 		Indemnisation

		Euroclear calculation		32		32		0		0.00



		At custodian level		Gross dividend amount		Amount of dividend invests in securities		Direct Payment		Indemnisation 		balance checking

		Calculation		global quantity of rights * dividend price		Quantity of new securities  X subscription price		Total number of Rights - quantity of rights of securities option X dividend Price 		fraction of new securities X subscription price/dividend price		global amount - (re invested amount + direct payment)

		Results		253.00		176.00		77.00		0.00		0.00

		(*) PEA is a specific account dedicated to retail clients with favorable tax treatments, here for French retails banks







				Quantity of Rights		Dividend amount		Amount of dividend invests in securities		Option made by client		Quantity of shares		Invested Amount 		Soulte

						Gross										+/-

		Client A PEA		125		68.75		68.75		round down		12		66.00		2.75

		Global immediate round down		125		68.75		68.75		round down		12		66.00		2.75

		Client B		30		16.50		16.50		round up		3		16.50		0.00

		Client C		9		4.95		4.95		round up		1		5.50		-0.55

		Client D		151		83.05		83.05		round up		16		88.00		-4.95

		Global round up		190		104.50		104.50		round down		20		110		-5.50

		Client E		145		79.75		0		cash		0		0		     0,00

		Global quantity of rights at T2S/CSD account level		460



		CSD PARTICIPANT OR CUSTODIAN SENDS ONE MT565 PER EACH OPTION PER T2S/CSD account

		Global Round Up option		QINS						RDUQ

				Calculated quantity of rights						Information (narrative)

		Custodian calculation		quantity of new shares X subscription price/Dividend Price						( quantity of shares requested by clients - quantity of shares with rounding down)





		MT 565  Round down		120						0

						Quantity of shares (full number)		Fraction 		Indemnisation

		Euroclear Calculation		12		12		0		0.00



		MT 565  Round up		200						0

						Quantity of shares (full number)		Fraction 		Indemnisation

		Euroclear Calculation		20		20		0		0.00





		At custodian level		Gross dividend amount		Amount of dividend invests in securities		Direct Payment		Indemnisation 		balance checking

		Calculation		global quantity of rights * dividend price		Quantity of new securities  X subscription price		Total number of Rights - quantity of rights of securities option X dividend Price 		fraction of new securities X subscription price/dividend price		global amount - (re invested amount + direct payment)

		Résult		253.00		176.00		77.00		0.00		0.00



				Quantity of Rights		Dividend amount		Amount of dividend invests in securities		Option made by client		Quantity of shares		Invested Amount 		Soulte

						Gross										+/-

		Client A PEA		125		68.75		68.75		Inférieur		12		66.00		2.75

		Client B		30		16.50		16.50		Supérieur		3		16.50		0.00

		Client C		9		4.95		4.95		Supérieur		1		5.50		-0.55

		Client D		151		83.05		83.05		Supérieur		16		88.00		-4.95

		Client E		145		79.75		0		Espèces		0		0		     0,00

		Global quantity of rights at T2S/CSD account level		460



		CSD PARTICIPANT OR CUSTODIAN SENDS ONE MT565 PER CLIENT FOR A GIVEN T2S/CSD ACCOUNT

		Global Round Up option		QINS						RDUQ

				Calculated quantity of rights						Information (narrative)

		Custodian calculation		quantity of new shares X subscription price/Dividend Price						( quantity of shares requested by clients - quantity of shares with rounding down)





		MT 565  Round down		120						0

						Quantity of shares (full number)		Fraction 		Indemnisation

		Calcul Euroclear		12		12		0		0.00



		MT 565  Round up		30						0

						Quantity of shares (full number)		Fraction 		Indemnisation

		Calcul Euroclear		3		3		0		0.00



		MT 565  Round up		10						0

						Quantity of shares (full number)		Fraction 		Indemnisation

		Calcul Euroclear		1		1		0		0.00



		MT 565  Round up		160						Non renseigné

						Nbre de titres entiers		Fraction 		Indemnisation

		Calcul Euroclear		16		16		0		0.00







		At custodian level		Gross dividend amount		Amount of dividend invests in securities		Direct Payment		Indemnisation 		balance checking

		Calculation		global quantity of rights * dividend price		Quantity of new securities  X subscription price		Total number of Rights - quantity of rights of securities option X dividend Price 		fraction of new securities X subscription price/dividend price		global amount - (re invested amount + direct payment)

		Résultat		253.00		176.00		77.00		0.00		0.00
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Gross with fractions 

		EXAMPLE 1		Custodian processing Securities Option Gross with options Round Up and Down





		Ratio  		10.9090909091		Rights		1		share

												 

		Coupon Gross price		0.55		Euros

		Subscription price		6		Euros







				Quantity of Rights		Dividend amount		Amount of dividend invests in securities		Option made by client		Quantity of shares		Invested Amount 		Soulte

						Gross										+/-

		Client A PEA (*)		125		68.75		68.75		Round Down		11		66.00		2.75

		Client B		30		16.50		16.50		Round Up		3		18.00		-1.50

		Client C		9		4.95		4.95		Round Up		1		6.00		-1.05

		Client D		151		83.05		83.05		Round Up		14		84.00		-0.95

		Global		315		173.25		173.25		Round Up		29		174.00		-0.75

		Client E (cash option)		145		79.75		0		Cash		0		0		     0,00

		Global quantity of rights at T2S/CSD account level		460



		CSD PARTICIPANT OR CUSTODIAN SENDS ONE GLOBAL MT565 PER T2S/CSD SECURITIES ACCOUNT

		Global Round Up option		QINS						RDUQ

				Calculated quantity of rights						Information (narrative)

		Custodian calculation		quantity of new shares X subscription price/Dividend Price						( quantity of shares requested by clients - quantity of shares with rounding down)





		MT 565  Round down		317.00						0		 

						Quantity of shares (full number)		Fraction 		Indemnisation

		Euroclear calculation		29.0583333333		29		0.0583333333		0.35



		At custodian level		Gross dividend amount		Amount of dividend invests in securities		Direct Payment		Indemnisation 		balance checking

		Calculation		global quantity of rights * dividend price		Quantity of new securities  X subscription price		Total number of Rights - quantity of rights of securities option X dividend Price 		fraction of new securities X subscription price/dividend price		global amount - (re invested amount + direct payment)

		Results		253.00		174.00		78.65		0.35		0.00

		(*) PEA is a specific account dedicated to retail clients with favorable tax treatments, here for French retails banks







				Quantity of Rights		Dividend amount		Amount of dividend invests in securities		Option made by client		Quantity of shares		Invested Amount 		Soulte

						Gross										+/-

		Client A PEA		125		68.75		68.75		round down		11		66.00		2.75

		Global immediate round down		125		68.75		68.75		round down		11		66.00		2.75

		Client B		30		16.50		16.50		round up		3		18.00		-1.50

		Client C		9		4.95		4.95		round up		1		5.50		-0.55

		Client D		151		83.05		83.05		round up		14		84.00		-0.95

		Global round up		190		104.50		104.50		round down		18		107.5		-3.00

		Client E		145		79.75		0		cash		0		0		     0,00

		Global quantity of rights at T2S/CSD account level		460



		CSD PARTICIPANT OR CUSTODIAN SENDS ONE MT565 PER EACH OPTION PER T2S/CSD account

		Global Round Up option		QINS						RDUQ

				Calculated quantity of rights						Information (narrative)

		Custodian calculation		quantity of new shares X subscription price/Dividend Price						(quantity of shares requested by clients - quantity of shares with rounding down)





		MT 565  Round down		120						0

						Quantity of shares (full number)		Fraction 		Indemnisation

		Euroclear Calculation		11		11		0		0.00



		MT 565  Round down		196		190		-3		0

						Quantity of shares (full number)		Fraction 		Indemnisation

		Euroclear Calculation		17.9941666667		17		0.9941666667		5.97





		At custodian level		Gross dividend amount		Amount of dividend invests in securities		Direct Payment		Indemnisation 		balance checking

		Calculation		global quantity of rights * dividend price		Quantity of new securities  X subscription price		Total number of Rights - quantity of rights of securities option X dividend Price 		fraction of new securities X subscription price		global amount - (re invested amount + direct payment)

		Résult		253.00		168.00		79.04		5.97		-0.00
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29*6-(317*0,55) ou  0,058333333*6



Gross and Net

		EXAMPLE 2		Custodian processing Securities Option Gross or Net with options Round Up and Down





		Ratio  		10		Rights		1		share



		Coupon Gross price		0.55		Euros

		Subscription price		5.5		Euros









				Quantity of Rights		Dividend amount		Tax rates		Amount of dividend invests in securities		Option made by client		Quantity of shares (demand) 		Securities in addition		Invested Amount 		Soulte +/-

						Gross														+/-

		Client A PEA		125		68.75		0%		68.75		Round down		12		0		66.00		2.75

		Client B		30		16.50		30%		11.55		Round up		3		1		16.50		0.00

		Client C		9		4.95		0%		4.95		Round up		1		1		5.50		-0.55

		Client D		151		83.05		15%		70.59		Round up		13		1		71.50		11.55

		Total		315		173.25				155.84		Round down		29		3		159.50		13.75

		Client E		145		79.75		15.50%		67.39		Cash		0		0		0		     0,00

		total		460



		CSD PARTICIPANT OR CUSTODIAN SENDS ONE GLOBAL MT565 PER T2S/CSD SECURITIES ACCOUNT

		Global Round Up option		QINS						RDUQ

				Calculated quantity of rights						Information (narrative)

		Custodian calculation		quantity of new shares X subscription price/Dividend Price						( quantity of shares requested by clients - quantity of shares with rounding down)





		MT 565  Round down		290						0

						Quantity of shares (full number)		Fraction 		Indemnisation

		Euroclear Calculation		29		29		0		0.00



		At custodian level		Gross dividend amount		Amount of dividend invests in securities		Direct Payment		Indemnisation 		balance checking

		Calculation		global quantity of rights * dividend price		Quantity of new securities  X subscription price		Total number of Rights - quantity of rights of securities option X dividend Price 		fraction of new securities X subscription price/dividend price		total amount - (re invested amount + direct payment amount)

		Results		253.00		159.50		93.50		0.00		0.00



				Quantity of rights		Gross dividend amount		tax rate		invested dividend amount		option made by client		shares requested by client		Securities in addition		Re investment Amount		Soulte

																				+/-

		Client A PEA		125		68.75		0%		68.75		round down		12		0		66.00		2.75

		Total 		125		68.75		0.00		68.75		0.00		12		0		66.00		2.75

		Client B		30		16.50		30%		11.55		round up		3		1		16.50		0.00

		Client C		9		4.95		0%		4.95		round up		1		1		5.50		-0.55

		Client D		151		83.05		15%		70.59		round up		13		1		71.50		11.55

		Total		190		104.50				87.09		0.00		17		3		93.50		11.00

		Client E		145		79.75		15.50%		67.39		cash		0		0		0		     0,00

		TOTAL		460



		CSD PARTICIPANT OR CUSTODIAN SENDS ONE MT565 PER EACH OPTION PER T2S/CSD account

		Global Round Up option		QINS						RDUQ

				Calculated quantity of rights						Information (narrative)

		Custodian calculation		quantity of new shares X subscription price/Dividend Price						( quantity of shares requested by clients - quantity of shares with rounding down)





		MT 565  Round down		120						0

						Quantity of shares (full number)		Fraction 		Indemnisation

		Euroclear calculation		12		12		0		0.00



		MT 565  Round down		170						0.00

						Quantity of shares (full number)		Fraction 		Indemnisation

		Euroclear calculation		17		17		0		0.00





		At custodian level		Gross dividend amount		Amount of dividend invests in securities		Paiement direct		Indemnisation 		balance checking

		calculation		global quantity of rights * dividend price		Quantity of new securities  X subscription price		Total number of Rights - quantity of rights of securities option X dividend Price 		fraction of new securities X subscription price/dividend price		total amount - (re invested amount + direct payment amount)

		Results		253.00		159.50		93.50		0.00		0.00





				Quantity of rights		Gross dividend amount		tax rate		invested dividend amount		option made by client		shares requested by client		Securities in addition		Re investment Amount		Soulte

																				+/-

		Client A PEA		125		68.75		0%		68.75		Inférieur		12		0		66.00		2.75

		Total 		125		68.75		0.00		68.75		0.00		12		0		66.00		2.75

		Client B		30		16.50		30%		11.55		Supérieur		3		1		16.50		0.00

				30		16.50		0.30		11.55		0.00		3		1		16.50		0.00

		Client C		9		4.95		0%		4.95		Supérieur		1		1		5.50		-0.55

				9		4.95		0.00		4.95		0.00		1		1		5.50		-0.55

		Client D		151		83.05		15%		70.59		Supérieur		13		1		71.50		11.55

		Total		151		83.05		0.15		70.59		0.00		13		1		71.50		11.55

		Client E		145		79.75		15.50%		67.39		Espèces		0		0		0		     0,00

		TOTAL		460



		CSD PARTICIPANT OR CUSTODIAN SENDS ONE MT565 PER CLIENT FOR A GIVEN T2S/CSD ACCOUNT

		Global Round Up option		QINS						RDUQ

				Calculated quantity of rights						Information (narrative)

		Custodian calculation		quantity of new shares X subscription price/Dividend Price						( quantity of shares requested by clients - quantity of shares with rounding down)





		MT 565  Round down		120						0

						Quantity of shares (full number)		Fraction 		Indemnisation

		Euroclear calculation		12		12		0		0.00



		MT 565  Round up		30						0.00

						Quantity of shares (full number)		Fraction 		Indemnisation

		Euroclear calculation		3		3		0		0.00



		MT 565  Round up		10						0

						Quantity of shares (full number)		Fraction 		Indemnisation

		Euroclear calculation		1		1		0		0.00



		MT 565  Round down		130						0.00

						Quantity of shares (full number)		Fraction 		Indemnisation

		Euroclear calculation		13		13		0		0.00





		At custodian level		Gross dividend amount		Amount of dividend invests in securities		Paiement direct		Indemnisation 		balance checking

		calculation		global quantity of rights * dividend price		Quantity of new securities  X subscription price		Total number of Rights - quantity of rights of securities option X dividend Price 		fraction of new securities X subscription price/dividend price		total amount - (re invested amount + direct payment amount)

		results		253.00		159.50		93.50		0.00		0.00
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one client in account T2S

		EXAMPLE 3		Custodian processing Securities Option Net with options Round Up and Down (one client in CSD/T2S account)





		Ratio  		10		Rights		1		share



		Coupon Gross price		0.55		Euros

		Subscription price		5.5		Euros









				Quantity of Rights		Dividend amount		Tax rates		Amount of dividend invests in securities		Option made by client		Quantity of shares (demand) 		Securities in addition		Invested Amount 		Soulte +/-

						Gross														+/-

		Client A 		125		68.75		15%		58.44		Round up		11		1		60.50		8.25

		Total		125		68.75				58.44		Round down		11		1		60.50		8.25

		TOTAL		125



		Global Round Up option		QINS						RDUQ

				Calculated quantity of rights						Information (narrative)

		Custodian calculation		quantity of new shares X subscription price/Dividend Price						( quantity of shares requested by clients - quantity of shares with rounding down)

										11-(125*0,55/5,5)





		MT 565  Round down		110						0.00

						Quantity of shares (full number)		Fraction 		Indemnisation

		Calcul Euroclear		11		11		0		0.00



		At custodian level		Gross dividend amount		Amount of dividend invests in securities		Direct Payment		balance checking

		Calculation		global quantity of rights * dividend price		Quantity of new securities  X subscription price		Total number of Rights - quantity of rights of securities option X dividend Price 		total amount - (re invested amount + direct payment amount)

		Results		68.75		60.50		8.25		0.00





		---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------









				Quantity of Rights		Dividend amount		Tax rates		Amount of dividend invests in securities		Option made by client		Quantity of shares (demand) 		Securities in addition		Invested Amount 		Soulte +/-

						Gross														+/-

		Client A 		125		68.75		15%		58.44		round down		10		0		55.00		13.75

		Total		125		68.75				58.44		round down		10		0		55		13.75

		TOTAL		125



		Global Round Up option		QINS						RDUQ

				Calculated quantity of rights						Information (narrative)

		Custodian calculation		10*5,5/0,55  						( quantity of shares requested by clients - quantity of shares with rounding down)





		MT 565  Round down		100						0

						Quantity of shares (full number)		Fraction 		Indemnisation

		Calcul Euroclear		10		10		0		0.00

		At custodian level		Gross dividend amount		Amount of dividend invests in securities		Direct Payment		balance checking

		Calculation		global quantity of rights * dividend price		Quantity of new securities  X subscription price		Total number of Rights - quantity of rights of securities option X dividend Price 		total amount - (re invested amount + direct payment amount)

		Results		68.75		55.00		13.75		0.00
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Example with RDUQ

		EXAMPLE 4		Exceptionnel case of Round Up Quantity with RDUQ





		Ratio  		10		Rights		1		share



		Coupon Gross price		0.55		Euros

		Subscription price		5.5		Euros





		IMPORTANT : Quantity of rights in T2S account is  Is insufficient for the number of new shares  requested

		For example : Quantity  in T2S account equal 315 and Quantity of shares equal 33  A number of rights equal to 330





				Quantity of Rights		Dividend amount		Amount of dividend invests in securities		Option made by client		Quantity of shares (demand) 		Securities in addition		Invested Amount 		Soulte +/-

						Gross												+/-

		Client A PEA		125		68.75		68.75		Supérieur		13		1		71.50		-2.75

		Client B		30		16.50		16.50		Supérieur		3		0		16.50		0.00

		Client C		9		4.95		4.95		Supérieur		1		1		5.50		-0.55

		Client D		151		83.05		83.05		Supérieur		16		1		88.00		-4.95

		Total		315		173.25		173.25		Supérieur (RDUP)		33		3		181.50		-8.25

		TOTAL		315



		Global SECU - BUYU option		QINS						RDUQ

				Calculated quantity of rights						Information (narrative)

		Custodian calculation		Calculation of new shares: Quantity of rights X subscription price/Dividend Price		New shares 
(Round Up)		Indemnification		(quantity of shares requested by clients - quantity of shares with rounding up)





		MT 565  Round up		315						1

		Euroclear Calculation		31.5		32		2.75		5.50



		At custodian level		Gross dividend amount		Amount of dividend invests in securities		Direct Payment		New securities fraction indemnification		RDUQ subscription		balance checking

		Calculation		global quantity of rights * dividend price		Quantity of new securities  X subscription price		Total number of Rights - quantity of rights of securities option X dividend Price 		 total Amount- (Re invested amount + direct payment amount)		RDUQ X subscription price		total amount + indemnification 
- (re invested amount + direct payment amount + payment of new securities)

		Results		173.25		176.00		0		-2.75		-5.5		0.00
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32 New Securities = 
option SECU - BUYU and 315 rights exercised



Justification 

		Justification of the calculation of the number of rights according to the number of shares requested by the clients



		EXAMPLE 2		Custodian processing Securities Option Gross or Net with options Round Up and Down





		Ratio  		10		Rights		1		share



		Coupon Gross price		0.55		Euros

		Subscription price		5.5		Euros





				Quantity of rights		Gross dividend amount		tax rate		invested dividend amount		option made by client		shares requested by client		Securities in addition		Re investment Amount		Soulte

																				+/-

		Client A 		125		68.75		0%		68.75		round up		13		1		71.50		-2.75

		Client Z		231		127.05		0%		127.05		round up		24		1		132.00		-4.95

		Total 		356		195.80		0.00		195.80		0.00		37		2		203.50		-7.70

		Client B		30		16.50		30%		11.55		round down		3		0		16.50		0.00

		Client C		9		4.95		0%		4.95		round down		0		0		5.50		-0.55

		Client D		151		83.05		15%		70.59		round down		15		0		71.50		11.55

		Total		190		104.50				87.09		0.00		18		0		93.50		11.00

		Client E		145		79.75		15.50%		67.39		cash		0		0		0		     0,00

		TOTAL		691



		CSD PARTICIPANT OR CUSTODIAN SENDS ONE MT565 PER EACH OPTION PER T2S/CSD account

		Global Round Up option		QINS						RDUQ

				Calculated quantity of rights						Information (narrative)

		Custodian calculation		(quantity of shares * suscription price / dividend price)						( quantity of shares requested by clients - quantity of shares with rounding down)

										29-(315*0,55/5,5)



		MT 565  Round down		370						0

						Quantity of shares (full number)		Fraction 		Indemnisation

		Euroclear calculation		37		37		0		0.00



		MT 565  Round down		180						0.00

						Quantity of shares (full number)		Fraction 		Indemnisation

		Euroclear calculation		18		18		0		0.00







		Today

		Fax déposit round down

		quantity of rights		gross dividend amount		quantity of shares requested by clients 		reinvesment dividend amount		soulte 

		190		104.50		18		99.00		5.50



		Tomorrow		If QINS equal quantity of rights presented by clients

		MT565

		QINS		gross dividend amount		Euroclear calculation		reinvesment dividend amount		soulte 

		190		104.50		19		104.50		0.00



										 1 Share



		Tomorrow		If QINS equal calculted quantity of rights

		MT565

		QINS		gross dividend amount		Euroclear calculation		reinvesment dividend amount		soulte 

		180		99.00		18		99.00		0.00

		Today

		Fax déposit round UP

		quantity of rights		gross dividend amount		quantity of shares requested by clients 		reinvesment dividend amount		soulte 

		356		195.80		37		203.50		-7.70



		Tomorrow		If QINS equal quantity of rights presented by clients

		MT565

		QINS		gross dividend amount		Euroclear calculation		New Share 		reinvesment dividend amount		Soulte

		356		195.8		35.6		36		198.00		-2.20



												 1 Share



		Tomorrow		If QINS equal calculted quantity of rights

		MT565

		QINS		gross dividend amount		Euroclear calculation		New Share 		reinvesment dividend amount		Soulte

		370		203.5		37		37		203.50		0.00



&"Arial,Regular"&9Information Classification: Limited Access		


&"Arial,Regular"&9Information Classification: Limited Access		





image6.emf
CA389_Brazil_Distrib utions_Summary_V2.docx


CA389_Brazil_Distributions_Summary_V2.docx
BRAZILIAN DISTRIBUTION EVENTS – SUMMARY

MDPUG/CITI QUESTION:

The main question is how to identify and distinguish between the different types of Brazilian distributions in the MT564 message.  

Also required is confirmation of which ISO 15022 Event Type to use for each.

The different types are:

Dividendos

Rendimento do Dividendos (adjustment to dividend)

Juros Sobre Capital Proprio

Rendimento do Juros (adjustment to juros)


There are also fund distributions, called rendimentos also.

CURRENT VENDOR PRESENTATION OF EVENTS

		TYPE

		MT564 EVENT TYPE

		COMMENT



		Dividendos

		DVCA

		



		Rendimento do Dividendos (adjustment to dividend)

		DVCA

		Gross rate updated to include adjustment, not a new event



		Juros Sobre Capital Proprio

		DVCA

		



		Rendimento do Juros (adjustment to juros)

		DVCA

		Gross rate updated to include adjustment, not a new event



		Fund Rendimentos

		CAPG/CAPD/DVCA

		Vendors use different Event types








QUESTIONS RAISED BY SMPG (JAN 2018 SMPG CALL - Bernard)

Responses from the Brazilian NMPG (Ana Abidor, ana.abidor@anbima.com.br , 20.02.18) are in blue.

1. How does a company decide which type of distribution to make – dividendos or juros sobre o capital proprio?

· Juros sobre o Capital Proprio can be favourable to companies and investors as they are considered expenses by the Brazilian Revenue. Therefore, it is a way for companies to reduce their net income and taxes.  It’s part of a company’s fiscal and accounting strategy to decide over paying dividendos or juros sobre o capital proprio. 

1. What are the differentiating factors between dividendos and juros sobre o capital proprio?

· Dividendos is a type of distribution of profits by the company to the investors. By the Brazilian Law 6404/76 , a company should distribute at least 25% of the net income of the fiscal year. They are paid to investors after the payment of taxes by the company. 

· Juros sobre o Capital Proprio is another type of distribution of profits to the investor, however, it is optional for the company. The big difference is that Juros sobre o Capital Proprio is deductible from the taxes paid by the company meaning that they are paid before the payment of taxes.  

1. Can a company pay both dividendos and juros on a security at the same time? 

Yes, it depends on the company’s strategy. 

1. For Rendimentos, what are the volumes in terms of distributions made?  Are all distributions adjusted or only a few?  They are just looking for a rough percentage here.

Luiz Felipe is helping me gathering the numbers for question number 4.

Response from Citi (02.02.18): “Inflationary adjustment,  represents approximately 5% of all INC events created.

Interest/Rendimento for Quotas, represents approximately 10% of all INC events created”

ADDITIONAL QUESTIONS SENT TO BRAZILIAN NMPG

Response to question 1 from the Brazilian NMPG (Ana Abidor, 19.03.18) is in blue.

1.	What is the Brazilian Market Practice for announcing Juros Sobre o Capital Proprio in ISO 15022 format?  Are these output as DVCA events?

We have done a research about this in the past and actually there are different views on how institutions report Juros Sobre o Capital Proprio. The majority of them report it as INTR (Interest Payment) but some report as DVCA (Cash Dividend).

We are going to hold a meeting of our Foreign Investors Committee on April 3rd and I will include these topics in the agenda so we can discuss with the group (international institutions that use ISO 15022 messages) and get back to you, ok? For now, I can already answer question number one but I can definitely go further and get more details about it.

2.	What is the Brazilian Market Practice for announcing Rendimentos (dividendos or juros) in ISO 15022 format?  As these are adjustments to the dividend/juros, do you simply update the gross rate when the rendimentos figure is announced?

3.	What is the Brazilian Market Practice for announcing Rendimentos on investment funds (for example ISIN BRXPTDCTF002)  in ISO 15022 format?  Which event type is used?

EXTRACTS FROM INTERNET ARTICLE ON Brazilian interest payments on net equity (Juros sobre o capital próprio): an international perspective

“Brazilian companies have two main instruments for remunerating shareholders for the capital invested in companies: dividends and interest on net equity (“Juros sobre o capital própio”, referred to as “IoNE” in this article). Both instruments can be used at the same time, but their tax treatment will depend on the particular characteristics of each case.”

“IoNE first appeared in the Brazilian legal system in Federal Law no. 9,249, of December 26, 1995, which contains the following provision: 

“Article 9. A legal entity can deduct, for the purpose of calculating its actual profit, the interest paid to the owner, members or shareholders, by way of return on net equity, calculated on the net equity accounts and to the extent of the variation in the long-term interest rate (“Taxa de Juros de Longo Prazo”) calculated pro rata per day.””

“IoNE is treated in Brazil as a share in profits under its corporate, stock market, accounting and exchange control legislation. IoNE is a share in corporate earnings that can only be received by owning the company's shares. Despite its name, it bears no relation at all to a return on loaned sums, the legal and economic basis for interest.”

SMPG MINUTES – 08.09.15

Juros Sobre o Capital Proprio presentation was discussed.

NMPG feedback on the SMPG recommendation to use the DVCA code if the distribution is, from an investor tax perspective, treated as a “normal” dividend and If the investor receives the distribution free of tax, or with a reduced tax rate, the CAPD code should be used.

DVCA: ZA, XS

INTR: ES

No preference: UK, SE, MDPUG

Decision: Not enough feedback at this stage, put the open Item on hold.

SMPG MINUTES – 27.03.18

Ana Abidor from Anbima has been contacted by Laura and has already provided most of the answers to the questions posed by Bernard at the January call (see above summary from Laura). 

The situation is still not yet fully clear. The BR market will have a meeting on April 3 to discuss the issue again, including the questions asked by Laura.

Both of the event types seem to be DVCA. Some BR market participants have used INTR for the juros, which surely creates more problems than it tries to solve. Could the BR market use other fields, other than the CAEV code, to distinguish between the different events?

It is not really seen as a problem for the local market, but rather for international clients of data providers.

The rendimento is an inflation adjustment. It is announced separately from the dividend amount per share in the market, but Laura did not know if the two rates are then combined into one payment.

Ana Abidor will attend the Warsaw meeting in the IF WG, therefore we could ask her to join us in Warsaw when we discuss this item.

Action: Laura to provide more input from Anbima (if any) at the Warsaw meeting.

ADDITIONAL QUESTIONS FROM SMPG CALL 27.03.18

Responses from Citi (09.04.18) are in red

1. Why do you need to identify the distributions and the components separately – dividend, juros, rendimento do dividend, rendimento do juros?  

a. Dividends are the regular dividend payments paid by the companies to the holders of the securities. 

b. Dividends are exempt to pay income taxes

c. Rendimento do dividend is the inflationary adjustment. Companies pay to holders calculated between the date when the dividend was announced and the actual date the dividend will be paid. 

d. Rendimento do dividends are subject to pay income taxes.

e. Juros are the regular interest payments paid by the companies to the holders of the securities. 

f. Juros are subject to pay income taxes.

g. Rendimento do Juros are the inflationary adjustment. Companies pay to holders calculated between the date when the juros was announced and the date the Juros will be paid. 

h. Rendimento do juros are subject to pay income taxes.



2. Regarding the rendimentos, are these paid together with the dividend/juros, or are they paid separately?

2. Both are paid on same date but in split payments.



EXAMPLES

1. Exchange and Company announcement of “dividendos” and “rendimento do dividendos”

BB SEGURIDADE PARTICIPAÇÕES S.A.

BRBBSEACNOR5

http://www.bmfbovespa.com.br/en_us/products/listed-equities-and-derivatives/equities/listed-companies.htm   Click on the link, click on letter “B” to search, then click on “BB SEGURIDADE PARTICIPAÇÕES S.A”, then click on “Corporate Actions” and “Cash Dividends”.

[image: ]

http://www.bbseguridaderi.com.br/en/documentos?Id=1159 
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2. Exchange and Company announcement of “juros sobre o capital proprio”



TELEFÔNICA BRASIL S.A

BRVIVTACNPR7 – Preferred shares

BRVIVTACNOR0 – Ordinary shares

http://www.bmfbovespa.com.br/en_us/products/listed-equities-and-derivatives/equities/listed-companies.htm  Click on the link, click on letter “T” to search, then click on “TELEFÔNICA BRASIL S.A”, then click on “Corporate Actions” and “Cash Dividends”.
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http://ri.telefonica.com.br/en/Download/1572_Notice_to_the_Market_-_Sep_18_2017_IOC_amount_per_share_confirmation.pdf 
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3. Exchange announcement of “juros sobre o capital proprio” and “rendimento do juros”



BCO AMAZONIA S.A.

http://www.bmfbovespa.com.br/en_us/products/listed-equities-and-derivatives/equities/listed-companies.htm  Click on the link, click on letter “B” to search, then click on “BCO AMAZONIA S.A.”, then click on “Corporate Actions”.



BRBAZAACNOR0
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4. Exchange announcement of Investment Fund “rendimento” 



ALIANZA TRUST RENDA IMOBILIARIA FDO INV IMOB

http://www.bmfbovespa.com.br/pt_br/produtos/listados-a-vista-e-derivativos/renda-variavel/fundos-de-investimentos/fii/fiis-listados/ 

BRUBSRCTF000
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Notice to Shareholders - Dividends 2H17

BB Sequridade Participagdes S A hereby informs the distributon of RS1,890.145,119.81 as dvidends The amount
is equivalent o 90% of the 2H17 et income, as previously decided by the Board of Difectors in a meeting heid on
December 207, 2017, added the balance of prescribed dividends related o pror years.

Gross amount
fases 7 P s st
ommon shares f:s..,. unti 02192018
cencs s oseceesees s ossaaarion

‘The dividend amount will be accrued by the Selic rate from the Balance Sheet date (12.31.2017) until the
payment date (03.06.2018), based on the shareholder position of 02.22.2018. Thus, the shares will be.
negotiated ex.dividends from 02.23.2018 on.

“There will be income tax withholding on the interest accrual in accordance with current legisiation. The shareholders
‘exempted from such taxation must prove this condition until February 28, 2018 in any of the Banco do Brasirs
branches.
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TELEFONICA BRASILS.A.

publicly-Held Company
(CNPJ MF 02.558.157/0001-62 - NIRE 35.3.001.5881-4

NOTICE TO THE MARKET
DELIBERATION OF INTEREST ON CAPITAL

Contining the Notice to Shareholders of September 18, 2017, publishedn the editions of September
19, 2017 of the newspapers io Oficial do Estado de Sdo Paulo and Valor Econdmico, Telefénica
Brasil S.A. ("Company") announces to its shareholders that there were no acquisitions, divestitures
or cancellations of shares held in treasury under the Company's Share Buyback Program (Material
Fact released on June 9, 2017). Thus, the amounts per share for the Interest on Capital deliberated
by the Board of Directors on September 18, 2017 remain unchanged as described in the table below:

Amount per share (r) |!Mune o Exempt Legal | withholding tax | Taxed Legal Entities and
Entities (gross value) (15%) Individuals (Net value)

Common shares 0.16938537321|  0.02540780598 0.14397756723

Preferred shares (¥) 0.18632391053|  0.02794858658 0.15837532395

(¥) 10% higher than the amount granted to each common share, in accordance with article 7 of the
Company’s Bylaws.

The credit of Interest on Own Capital will be made on individual basis for each shareholder, in
accordance to the shareholder registry book position by the end of the day, on September 30, 2017.
After this date the shares will be considered as “ex-Interest on Own Capital”. The payment of these
proceeds will be carried out before the end of the fiscal year of 2018, in a date to be defined by the
Company’s Board.
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Cash Dividends ISIN code

Approvedon  Last.

Priortc Rate (RS) Related to Payment Date Remarks
JRS CAP PROPRIO  BRBAZAACNORD 0410312017 0410612017 0561076825500 ANUAL2016 0412012017
RENDIMENTO BRBAZAACNORD 0410312017 0410612017 002223483300 ANUAL2016 0412012017
DIVIDENDO BRBAZAACNORD  04/11/2008

0411172008 0.00648342800 COMPLEMENTAR/2007 04/
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Proventos CodigoISIN  Deliberadoem  Nege

scomaté  Valor (RS) Relativoa de Pagamento  Observacdes

RENDIMENTO ~ BRALZRCTFO0S  16/0312018 1610312018 0,78090952000  Fevereiro/2018/2018

RENDIMENTO ~ BRALZRCTFO0S  16/0212018 1610212018 0,35205364500  Janeiro/2018/2018
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DataUsed

		YES/NO		YES

				NO				Data on this sheet is used in data validation present on a few cells in the CR n worksheets



		HIGH/MEDIUM/LOW		HIGH

				MEDIUM

				LOW

		YEAR RANGE		2019		From		Date in cell B8 is also used on the InstructionsForSubmitters worksheet

				2030		To







InstructionsForSubmitters



				SWIFT Standards MT Change Request Template – SR 2019

				Instructions for submitters



				1		Deadline for final and complete change requests is 1 June 2018. You are encouraged to submit your request ahead of this deadline to be sure that there is sufficient time for Standards to validate it and, if needed, to get back to you with questions before the deadline is passed.



				2		All requests must be submitted by a SWIFT National Member Group, a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.



				3		Requests must be sent to StandardsReleases.Generic@swift.com. 



				4		The originator must fill in all shaded cells to enable Standards and the maintenance working groups to fully understand the change request and its impact on the community.



				5		The role of the UGC as submitter of change requests is important and must be underlined. The UGC must make sure that a change request is discussed with the national community or industry group and to ensure that the national community supports the request. As the sender of the change request, the UGC must check that it is clear and complete.



				6		The Standards department is committed to check the quality of change requests and to return change requests that are unclear or incomplete, and to ask the originator to provide additional information if needed.



				7		The requestor may propose a solution to address the change request. However, Standards is solely responsible for defining the appropriate standards solutions for such requests.
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 CR1 - foreign or local Div

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

		Requirement to distinguish between foreign and local dividends								Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code		ZA		Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name: Sanjeev Jayram 
Email Address: sanjeev.jayram@rmb.co.za
Telephone number: +27 87 577 8682

Name: Ashraf Stemmet
Email Address: AshrafS@jse.co.za
Telephone number: +27 520 7596

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group				ZA NMPG
ZA CA Working Group (includes the CSD and Exchanges)
SMPG Tax Sub-group??				Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

		MT564, MT566								List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						MEDIUM		Only enter HIGH, MEDIUM or LOW

		In the event that the distinction of whether the dividend is local or foreign is not made it will, inter alia,:-
1. Affect the ability to provide Relief at Source
2. Result in incorrect reporting to the Tax Authority
3. Affect statistical reporting to the Reserve Bank
4. Hamper the beneficiary's refund claims								Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?						NO		Only enter either YES or NO

		The change is required to enable legislated reporting requirements to the Tax Authority								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change						1. South Africa
2. Downstream chain of clients/beneficiaries		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2019		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		
South African withholding tax is applicable on all dividends however in order to apply the correct rates, Double Tax Treaties (DTT), etc. it is important to distinguish whether the dividend is a local or foreign dividend from a South African perspective. Relief as provided in the relevant DTT may still be afforded however the Tax Act additionally provides that if 
i. The company maintains a secondary listing on JSE Ltd and,
ii. The dividend payment is made from a foreign source (made from outside South Africa) and, 
iii. The recipient is a non-resident to South Africa 
then the dividend would be classified as a foreign dividend and the non-South African beneficiary could make the required declaration to be exempt from South African withholding tax for the dividend payment. Note that the exemption will only be provided for South African withholding taxes and not any other country.  

South African market participants are thus required to
i. distinguish between a local dividend and foreign dividend and, 
ii. accurately compute entitlements and for Regulated Intermediaries, legislated withholding agents of the South African Revenue Services (SARS), to accurately withhold and report on withholding taxes.

The JSE has enhanced their Listing Requirements to obligate Issuers to state in their market announcements whether the dividend is a local or foreign one.  If the dividend payment is made from a foreign source (made from outside South Africa), the Country from where the dividend is being paid from needs to be announced.  

Withholding taxes are levied by various countries and the recipients to dividends/entitlements require adequate information to assess whether there may be an avenue for relief from withholding taxes (e.g. a DTT) and accordingly determine their tax liability. 								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		Investigations were conducted to determine the most appropriate place to communcate whether the dividend was local or foreign. After much deliberation it was considered most approriate in Sequence E2 of the MT564 and Sequence D2 of the MT566 - the cash movement block - in field 22a::Indicator. 

Currently there is no appropriate qualifier or code and thus ZA would like to propose the following

Field 22a: Indicator

FORMAT
Option H :4!c//4!c (Qualifier)(Indicator)

PRESENCE
Mandatory in optional subsequence E2

QUALIFIER

M/O  Qualifier  R/N  Option  Qualifier Description
O       DTYP       N             F           Dividend Type 

DEFINITION
DTYP   Type of Dividend  Specifies the type of dividend 


CODE
In option H, if Qualifier is DTYP, Indicator must contain the following code 

FORD Foreign Dividend  The dividend is classified as being a dividend from outside the local market


The DTYP//FORD qualifier/code will succinctly communicate that the dividend is considered a foreign dividend and the recipient/beneficiary may then appropriately record the entitlement and assess whether further action is required, e.g. a refund claim.  
								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		Currently there is no workaround but to communicate information on whether the dividend is local or foreing in the narrative of notifications and thus impedes straight through processing.  

		Business scenario examples

		ACTUAL CASES 
DETAIL 
Security Firstrand Limited
ISIN ZAE000066304
Gross Rate ZAR1.36
Withholding Tax Rate (TAXR) 20%
Second Level Tax (WITL) 0
Net Rate ZAR1.088
Country from which dividend is being paid South Africa (ZA)
Foreign Dividend (paid from a source outside of South Africa) No, therefore no need to commmunicate FORD

SWIFT SAMPLE
:16R:CAOPTN
:13A::CAON//001
:22F::CAOP//CASH
:11A::OPTN//ZAR
:17B::DFLT//Y
:16R:CASHMOVE
:22H::CRDB//CRED
:98A::PAYD//20171009
:92A::TAXR//20,
:92F::GRSS//ZAR1,36
:16S:CASHMOVE
:16R:CAOPTN

 
DETAIL 
Security Tradehold Limited "A" Preference Shares
ISIN ZAE000201166

Gross Rate ZAR0.1998734
Withholding Tax Rate (TAXR) 0
Second Level Tax (WITL) 20%
Net Rate ZAR0.1598987
Country from which dividend is being paid Malta (MT)
Foreign Dividend (paid from a source outside of South Africa) Yes

SWIFT SAMPLE
:16R:CAOPTN
:13A::CAON//001
:22F::CAOP//CASH
:11A::OPTN//ZAR
:17B::DFLT//Y
:16R:CASHMOVE
:22H::CRDB//CRED
:22F::DTYP//FORD
:98A::PAYD//20171009
:92A::TAXR//0,
:92A::WITL//20,
:92F::GRSS//ZAR0,1998734
:16S:CASHMOVE
:16S:CAOPTN

 
DETAIL 
Security Old Mutual Plc
ISIN GB00B77J0862

Gross Rate ZAR0.6535371
Withholding Tax Rate (TAXR) 20%
Second Level Tax (WITL) 0
Net Rate ZAR0.5228297
Country from which dividend is being paid South Africa (ZA)
Foreign Dividend (paid from a source outside of South Africa) No, therefore no need to commmunicate FDIV

SWIFT SAMPLE
:16R:CAOPTN
:13A::CAON//001
:22F::CAOP//CASH
:11A::OPTN//ZAR
:17B::DFLT//Y
:16R:CASHMOVE
:22H::CRDB//CRED
:98A::PAYD//20171009
:92A::TAXR//20,
:92F::GRSS//ZAR0,6535371
:16S:CASHMOVE
:16S:CAOPTN
 
DETAIL 
Security Investec Plc
ISIN GB00B17BBQ50

Gross Rate ZAR2.25
Split ZAR1.2115385 (local)
  ZAR1.0384615 (foreign)
Local component  
Gross Rate ZAR1.2115385
Withholding Tax Rate (TAXR) 20%
Second Level Tax (WITL) 0
Net Rate ZAR0.9692308
Country from which dividend is being paid South Africa (ZA)
Foreign Dividend (paid from a source outside of South Africa) No, therefore no need to commmunicate FORD

Foreign component  
Gross Rate ZAR1.0384615
Withholding Tax Rate (TAXR) 0
Second Level Tax (WITL) 20%
Net Rate ZAR0.8307692
Country from which dividend is being paid United Kingdom (GB)
Foreign Dividend (paid from a source outside of South Africa) Yes
 
SWIFT SAMPLE (local) SWIFT SAMPLE (foreign)
:16R:CAOPTN                                                      
:13A::CAON//001                                                  
:22F::CAOP//CASH                                              
:11A::OPTN//ZAR                                                 
:17B::DFLT//Y                                                                                                     
:22H::CRDB//CRED                                             
:16R:CASHMOVE                                                                          
:98A::PAYD//20171009                                        
:92A::TAXR//20,                                                   
:92F::GRSS//ZAR1,2115385                               
:16S:CASHMOVE
:16R:CASHMOVE   
:22H::CRDB//CRED
 :22F::DTYP//FORD
:98A::PAYD//20171009
:92A::TAXR//0,
:92A::WITL//20,  
:92F::GRSS//ZAR1,0384615
:16S:CASHMOVE
:16S:CAOPTN


								Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR2 - foreign or local div

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

		Requirement to distinguish between foreign and local dividends								Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code		ZA		Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name: Sanjeev Jayram 
Email Address: sanjeev.jayram@rmb.co.za
Telephone number: +27 87 577 8682

Name: Ashraf Stemmet
Email Address: AshrafS@jse.co.za
Telephone number: +27 520 7596

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group				ZA NMPG
ZA CA Working Group (includes the CSD and Exchanges)
SMPG Tax Sub-group??				Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						MEDIUM		Only enter HIGH, MEDIUM or LOW

		In the event that the distinction of whether the dividend is local or foreign is not made it will, inter alia,:-
1. Affect the ability to provide Relief at Source
2. Result in incorrect reporting to the Tax Authority
3. Affect statistical reporting to the Reserve Bank
4. Hamper the beneficiary's refund claims								Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?						No		Only enter either YES or NO

		The change is required to enable legislated reporting requirements to the Tax Authority								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change						1. South Africa
2. Downstream chain of clients/beneficiaries		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2019		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		
South African withholding tax is applicable on all dividends however in order to apply the correct rates, Double Tax Treaties (DTT), etc. it is important to distinguish whether the dividend is a local or foreign dividend from a South African perspective. Relief as provided in the relevant DTT may still be afforded however the Tax Act additionally provides that if 
i. The company maintains a secondary listing on JSE Ltd and,
ii. The dividend payment is made from a foreign source (made from outside South Africa) and, 
iii. The recipient is a non-resident to South Africa 
then the dividend would be classified as a foreign dividend and the non-South African beneficiary could make the required declaration to be exempt from South African withholding tax for the dividend payment. Note that the exemption will only be provided for South African withholding taxes and not any other country.  

South African market participants are thus required to
i. distinguish between a local dividend and foreign dividend and, 
ii. accurately compute entitlements and for Regulated Intermediaries, legislated withholding agents of the South African Revenue Services (SARS), to accurately withhold and report on withholding taxes.

The JSE has enhanced their Listing Requirements to obligate Issuers to state in their market announcements whether the dividend is a local or foreign one.  If the dividend payment is made from a foreign source (made from outside South Africa), the Country from where the dividend is being paid from needs to be announced.  

Withholding taxes are levied by various countries and the recipients to dividends/entitlements require adequate information to assess whether there may be an avenue for relief from withholding taxes (e.g. a DTT) and accordingly determine their tax liability. 











								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		Investigations were conducted to determine the most appropriate place to communcate whether the dividend was local or foreign. After much deliberation it was considered most approriate in Sequence E2 of the MT564 and Sequence D2 of the MT566 - the cash movement block - in field 94C::Place. 

Currently there is no appropriate qualifier or code and thus ZA would like to propose the following

Field 94C: Place
FORMAT
Option C :4!c//2!a (Qualifier)(Country Code)

PRESENCE
Optional in optional subsequence E2

QUALIFIER

M/O  Qualifier  R/N  Option  Qualifier Description
O      ICTX       N      C           Issuer’s country of taxation

DEFINITION
ICTX Issuer’s country of taxation  Indicates the country where the Issuer is registered for taxation.

NETWORK VALIDATED RULES
Country Code must be a valid ISO country code 

The ICTX qualifier will succinctly communicate that the dividend is considered a foreign dividend and the recipient/beneficiary may then appropriately record the entitlement and assess whether further action is required, e.g. a refund claim.  

								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		Currently there is no workaround but to communicate information on whether the dividend is local or foreing in the narrative of notifications and thus impedes straight through processing. 

		Business scenario examples

		ACTUAL CASES 
DETAIL 
Security Firstrand Limited
ISIN ZAE000066304
Gross Rate ZAR1.36
Withholding Tax Rate (TAXR) 20%
Second Level Tax (WITL) 0
Net Rate ZAR1.088
Country from which dividend is being paid South Africa (ZA)
Foreign Dividend (paid from a source outside of South Africa) No, therefore no need to commmunicate ICTX

SWIFT SAMPLE
:16R:CAOPTN
:13A::CAON//001
:22F::CAOP//CASH
:11A::OPTN//ZAR
:17B::DFLT//Y
:16R:CASHMOVE
:22H::CRDB//CRED
:94C::ICTX//ZA
:98A::PAYD//20171009
:92A::TAXR//20,
:92F::GRSS//ZAR1,36
:16S:CASHMOVE
:16S:CAOPTN

 
DETAIL 
Security Tradehold Limited "A" Preference Shares
ISIN ZAE000201166

Gross Rate ZAR0.1998734
Withholding Tax Rate (TAXR) 0
Second Level Tax (WITL) 20%
Net Rate ZAR0.1598987
Country from which dividend is being paid Malta (MT)
Foreign Dividend (paid from a source outside of South Africa) Yes

SWIFT SAMPLE
:16R:CAOPTN
:13A::CAON//001
:22F::CAOP//CASH
:11A::OPTN//ZAR
:17B::DFLT//Y
:16R:CASHMOVE
:22H::CRDB//CRED
:94C::ICTX//MT
:98A::PAYD//20171009
:92A::TAXR//0,
:92A::WITL//20,
:92F::GRSS//ZAR0,1998734
:16S:CASHMOVE
:16S:CAOPTN
 
DETAIL 
Security Old Mutual Plc
ISIN GB00B77J0862

Gross Rate ZAR0.6535371
Withholding Tax Rate (TAXR) 20%
Second Level Tax (WITL) 0
Net Rate ZAR0.5228297
Country from which dividend is being paid South Africa (ZA)
Foreign Dividend (paid from a source outside of South Africa) No, therefore no need to commmunicate ICTX

SWIFT SAMPLE
:16R:CAOPTN
:13A::CAON//001
:22F::CAOP//CASH
:11A::OPTN//ZAR
:17B::DFLT//Y
:16R:CASHMOVE
:22H::CRDB//CRED
:94C::ICTX//ZA
:98A::PAYD//20171009
:92A::TAXR//20,
:92F::GRSS//ZAR0,6535371
:16S:CASHMOVE
:16S:CAOPTN
 


DETAIL 
Security Investec Plc
ISIN GB00B17BBQ50

Gross Rate ZAR2.25
Split ZAR1.2115385 (local)
  ZAR1.0384615 (foreign)
Local component  
Gross Rate ZAR1.2115385
Withholding Tax Rate (TAXR) 20%
Second Level Tax (WITL) 0
Net Rate ZAR0.9692308
Country from which dividend is being paid South Africa (ZA)
Foreign Dividend (paid from a source outside of South Africa) No, therefore no need to commmunicate FDIV

Foreign component  
Gross Rate ZAR1.0384615
Withholding Tax Rate (TAXR) 0
Second Level Tax (WITL) 20%
Net Rate ZAR0.8307692
Country from which dividend is being paid United Kingdom (GB)
Foreign Dividend (paid from a source outside of South Africa) Yes
 
SWIFT SAMPLE (local) SWIFT SAMPLE (foreign)
:16R:CAOPTN                                                      
:13A::CAON//001                                                  
:22F::CAOP//CASH                                              
:11A::OPTN//ZAR                                                 
:17B::DFLT//Y                                                                                                     
:22H::CRDB//CRED                                             
:94C::ICTX//ZA
:16R:CASHMOVE                                                                          
:98A::PAYD//20171009                                        
:92A::TAXR//20,                                                   
:92F::GRSS//ZAR1,2115385                               
:16S:CASHMOVE
:16R:CASHMOVE   
:22H::CRDB//CRED
:94C::ICTX//GB 
:98A::PAYD//20171009
:92A::TAXR//0,
:92A::WITL//20,  
:92F::GRSS//ZAR1,0384615
:16S:CASHMOVE
:16S:CAOPTN


								Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 3

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 4

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 5

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 6

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 7

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 8

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 9

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 10

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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AdditionalDocuments

		Additional documentation

		Link to CR tab
(CR 1 or CR 2 or CR 3 ...)		Free text or attach a file or image
To insert a file select the Insert tab, select Object, select Create from file, check the Display as Icon box and then browse for your file		Name of file
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CA398_SMPG_CA_ GMP1 - Market Claims - proposed wording_JL.docx
[bookmark: _Toc504381323]Market Claims 

This section provides market practice guidelines about the way market claims (whether for cash and/or securities) should be notified and confirmed by an account servicer to an account owner.  

Notification of a market claim

In the Notification message, the Additional Business Process Indicator “Automatic Market Claim [code ACLA]” should be used to indicates that market claims will be raised automatically for the event announced.

		ISO 15022 

		ISO 20022



		MT564 – D / 22F / ADDB / ACLA & CLAI

		Seev.031 - D / AdditionalBusinessProcessIndicator / Code / ACLA 



		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		 

		

		

		





[bookmark: _Toc54501835][bookmark: _Toc77143056][bookmark: _Toc284341126][bookmark: _Toc504381325]Confirmation of a market claim

The message to be used is the Movement Confirmation message which should also include the Additional Business Process Indicator code “Claim or Compensation [code CLAI]” to indicate that the posting is related to a claim on the associated corporate action event.

[bookmark: _Toc54501836][bookmark: _Toc77143057][bookmark: _Toc284341127][bookmark: _Toc504381326]Details of the underlying settlement transaction

The details of the settlement instruction which originated the claim may be provided as a related message reference [MT564 – Seq. A1 - :20C::RELA & :13a::LINK <> seev.031 – OtherDocumentIdentification/Identification  & OtherDocumentIdentification/DocumentNumber/LongNumber], with the following linked message number identifications for 15022 “540”, “541”, “542”, or “543” and with Long Number “seev.023” for ISO 20022.	Comment by LITTRE Jacques: Should be MT566	Comment by LITTRE Jacques: Shoud be seev.036

The related message reference could also be used to refer to a trade instructions reference or a stock exchange reference, if available, and should always be the qualifier to be used.	Comment by LITTRE Jacques: Not sure this part of the sentence is useful – “qualifier” should be replaced by “reference element” otherwise

The corporate action event reference [:22F::CORP <> A / CorporateActionEventIdentification] is also mandatory in the message.

[bookmark: _Toc54501837][bookmark: _Toc77143058][bookmark: _Toc284341128][bookmark: _Toc504381327]Balance of securities to be reported in the transaction

The balance of securities generating the claim – the quantity of securities of the underlying settlement transaction – should be reported as the confirmed balance in the Movement Confirmation message [MT566 – Seq. B - :93B::CONB <> seev.036 – B / Balance / Confirmed Balance].

[bookmark: _Toc54501838][bookmark: _Toc77143059][bookmark: _Toc284341129][bookmark: _Toc504381328]Amount of Claim

The amount of the claim is carried in the amount element Market Claim Amount [MT566 – Seq. D2 - :19B::MKTC <> seev.036 – E2 / AmountsDetails / MarketClaimAmount].

Market Claim Amount should be equal to the Posting Amount [MT566 – Seq. D2 - :19B::PSTA <> seev.036 – E2 / AmountsDetails / PostingAmount].

If the Market Claim amount is paid in a different currency, the Posting Amount will use the currency of the Resulting Amount (RESU) [MT566 – Seq. D2 - :19B::RESU <> seev.036 – E2 / ForeignExchangeDetails / ResultingAmount]..

		ISO 15022 

		ISO 20022



		MT566 – D2 / 19B / MKTC, PSTA, RESU

		seev.036 – E2 / AmountDetails / MarketClaimAmount & PostingAmount & ResultingAmount



		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		Mar. 2007

		NA

		

		CA90
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CA399_Buyer Protect Instruction Workflow.doc
RA ID : 



Change Request

for the update of ISO 20022 financial repository items

Note: the purpose of this document is to give guidelines to parties who want to introduce a request to change an existing ISO 20022 message(s), or update other items of the ISO 20022 financial repository. Such change requests are subject to the approval of the ISO 20022 Standards Evaluation Group(s) in charge of the related message/item or to the approval of the Technical Support Group (TSG), if the requested change relates to the Business Application Header (BAH). Please consult the iso20022.org website for additional details on the maintenance process. Change requests are to be sent to iso20022ra@iso20022.org. All change requests conforming to this template received by June 1st will be considered for development in the following yearly ISO 20022 maintenance cycle which completes with publication of new message versions in April/May of the following year. 

A. Origin of the request:

A.1 Submitter: ISITC Corporate Actions Working Group

A.2 Contact person: Steve Sloan, DTCC, ssloan@dtcc.com, 972-471-5262

 A.3 Sponsors: ISITC

B. Related messages:

The list of ISO 20022 messages which would be impacted by the change, including the Message IDs as shown in the Catalogue of ISO 20022 messages.


CAIN (Corporate Action Instruction) seev.033.002.XX


CAIS (Corporate Action Instruction Status) seev.034.002.XX


CAIC (Corporate Action Instruction Cancellation) seev.040.002.XX


CACS (Corporate Action Cancellation Status) seev.041.002.XX


C. Description of the change request:

This change request will outline changes to the above messages to allow for the automation of the Protect / Cover Protect instruction process via ISO Corporate Action Instruction Messaging.  This capability cannot be achieved via ISO messaging without this proposed enhancement.   


DTCC as part of its service offering allows for the submission of instructions with a "Notice of Guaranteed Delivery".   The notice allows holders who do not have their securities readily available to accept a voluntary offer such as Rights or Tenders by the expiration date and deliver the securities within the period prescribed by the offer.  Holders wishing to participate in the guaranteed delivery program would submit a "Protect" instruction to the Agent who can either accept or reject the "protect" instruction.  Within the CANO announcement message several fields are outlined regarding the process.  The Protect Date stipulates the last date that a holder can request to defer delivery of securities pursuant to the notice of guaranteed delivery. The Cover Expiration Date which is the last date that a holder can deliver the securities that it had previously protected.  Also the Depository Cover Expiration Date which is the last day that a participant of the depository can deliver securities for the protect instruction. 

Within the service offering, DTC also allows participants to Cover on Behalf of another holder (participant).  This service allows a participant to cover a protect instruction on behalf of another participant who submitted the protect instruction.  


While these fields reside in the Announcement message, there is no ability to send Protect or Cover Protect instructions in relation to this process. 


During 2017, DTCC processed the following number of cover and protect instructions.  


Tenders:


Total Protects 


4958  


Total Covers:                                   3725 


Total Covers on Behalf of Another:      12


Rights Exercise:


Total Protects:                                    260  


Total Covers:                                      265 


Total Covers on Behalf of Another:       35


Please note, this change request is seeking to align the DTC conventions with the global conventions by referring to a protect instruction as a “buyer” protect.  While accounting for the global convention, we have not considered any other fields required for global purpose.    

 Proposed Change


DTCC as part of its Corporate Action Transformation program wishes to utilize the ISO instruction workflow to facilitate this process so that clients can automate the Buyer Protect and Cover Protect instructions by utilizing the ISO20022 workflow.  The following messages would be utilized in ISO20022:


CAIN (Corporate Action Instruction)

CAIS (Corporate Action Instruction Status)


CAIC (Corporate Action Instruction Cancellation)


CACS (Corporate Action Cancellation Status) 


CAIN Instruction Message Enhancements

The CAIN instruction message would be expanded to contain a new optional Protect Instruction section which would allow the sender to specify whether the instruction is to “Protect” (PROT) “Cover”(COVR)  or “Cover on behalf of another participant” (COVB).   The Buyer Protect Indicator would be a mandatory element within the block.  


Certain fields from a DTCC perspective would only be used when the Buyer Protect Indicator is COVR or COVB.  The Buyer Protect Transaction ID and Buyer Protect Date would be necessary to match to the original protect transaction and would have been received from the CAIS message from the original protect instruction. (please see workflow powerpoint).  Likewise for a COVB instruction, the Protect Safekeeping account would be required to indicate which account initiated the buyer protect instruction.    


Lastly, DTCC is requesting that the Party information in the Additional Information section be expanded to include Party Contact Name and Party Contact Phone number as this is required from a DTCC perspective for inbound Cover or Protect Transactions.  


DTCC is proposing several new fields to be used in this process:


CorporateActionInstruction


ProtectInstruction (0..1) – relates to protects or cover protect instructions only

Buyer Protect Indicator (1..1):  Specifies type of cover or protect instruction to be sent.  


PROT – Buyer Protect Instruction 


COVR –Cover Protect Instruction


COVB - Cover instruction on behalf of another participant 


CorpActnInstr/ProtectInstruction/BuyerProtectIndicator

Buyer Protect Transaction Identification (0..1) – unique identifier of the protect transaction.  Used for cover protect validation.  


CorpActnInstr/ProtectInstruction/ProtectTransactionID

Buyer Protect Safekeeping Account (0..1)  – For cover protect instructions whereby one safekeeping account is covering on behalf of another safekeeping account.  The protect safekeeping account will be the account which submitted the original protect instruction 

CorpActnInstr/ProtectInstruction/BuyerProtectSafekeepingAccount


Buyer Protect Date (0..1)  – date of the protect transaction.  (Used for Cover protect validation).  


CorpActnInstr/ProtectInstruction/BuyerProtectDate

Party Contact Name (0..1)  – contact name for the instruction 


AddInf/PartyContactName


Party Contact Phone Number (0..1)  – contact phone number for the instruction 


AddInf/PartyPhoneNumber

CAIS – Corporate Action Instruction Status Message

For the instruction status message, The Buyer Protect Indicator would be mandatory similar to the CAIN message.  The Buyer Protect Status code would indicate whether the Protect is Open (not covered) , Fully Covered or Expired.  The Buyer Protect Transaction ID and Buyer Protect Date would be sent for both Protect and Cover instructions to provide identification for the Protect instruction or to cross reference the origination Protect ID if it is a Cover instruction confirmation.  For Cover instruction confirmations, the Uncovered Protect quantity would be utilized to confirm the remaining uncovered position if the original buyer protect instruction has not been fully covered.  

ProtectInstruction (0..1) – relates to protects or cover protect instructions only

Buyer Protect Indicator (1..1)  -  Specifies type of cover or protect instruction to be sent.  


PROT – Buyer Protect Instruction 


COVR – Cover Protect Instruction


COVB - Cover instruction on behalf of another participant 


Buyer Protect Status Code (1..1) – Status of the Protect or Cover Transaction


CorporateActionInstruction/ProtectInstruction//BuyerProtectStatusCode

OPEN – Protect instruction partially covered and not fully covered


FULL – Protect instruction fully covered


EXPI – Protect instruction expired

Buyer Protect Transaction Identification (0..1)  – unique identifier of the protect transaction.  Used for cover protect validation.  


CorpActnInstr/ProtectInstruction/BuyerProtectTransactionID


Buyer Protect Date (0..1)  – date of the protect transaction.  (Used for Cover protect validation).  


CorpActnInstr/ProtectInstruction/BuyerProtectDate

Uncovered Protect Quantity (0..1) – Remaining quantity of buyer protect instruction which has not been covered 

CorpActnInstr/ProtectInstruction/UncoveredProtectQuantity

Buyer Protect Safekeeping Account (0..1)  – For cover protect instructions whereby one safekeeping account is covering on behalf of another safekeeping account.  The buyer protect safekeeping account will be the account which submitted the original buyer protect instruction 

CorpActnInstr/ProtectInstruction/BuyerProtectSafekeepingAccount

Additional Information


Party Contact Name (0..1)  – contact name for the instruction 


AddInf/PartyContactName


Party Contact Phone Number (0..1) – contact phone number for the instruction 


AddInf/PartyPhoneNumber

CAIC – Corporate Action Instruction Cancellation Message

A buyer protect instruction may be cancelled and would require the Buyer Protect Indicator, the Buyer Protect Transaction Identification and the Buyer Protect Date.   

ProtectInstruction (0..1) – relates to buyer protect instructions only

Buyer Protect Indicator (0..1) -  Specifies type of cover or protect instruction to be sent.  


PROT – Buyer Protect Instruction 


Buyer Protect Transaction Identification (0..1) – unique identifier of the buyer protect transaction.  Used for cover protect validation.  


/ProtectInstruction/BuyerProtectTransactionID

Buyer Protect Date (0..1) – date of the protect transaction.  (Used for Cover protect validation).  


CorpActnInstr/ProtectInstruction/ProtectDate


Additional Information


Party Contact Name (0..1) – contact name for the instruction 


AddInf/PartyContactName


Party Contact Phone Number (0..1)  – contact phone number for the instruction 


AddInf/PartyPhoneNumber

CACS – Corporate Action Cancellation Request Status Advice 


The CACS cancel confirmation message would request the same fields added to the CAIC message to confirm details of the cancel instruction.  


ProtectInstruction (0..1) – relates to buyer protects or cover protect instructions only

Buyer Protect Indicator (0..1):  Specifies type of cover or protect instruction to be sent.  


PROT - Protect Instruction 


Buyer Protect Transaction Identification (0..1)  – unique identifier of the buyer protect instruction.    Used for cover protect validation.  


/ProtectInstruction/BuyerProtectTransactionID

Buyer Protect Date (0..1) – date of the protect transaction.  (Used for Cover protect validation).  


CorpActnInstr/ProtectInstruction/BuyerProtectDate

Uncovered Protect Quantity (0..1) – Remaining quantity of protect instructions which have not been covered (CAIS, CAST)


CorpActnInstr/ProtectInstruction/UncoveredProtectQuantity

Buyer Protect Status Code (1..1) – Status of the Protect cancellation.  


CorpActnInstr /ProtectInstruction/BuyerProtectStatusCode

OPEN – Buyer Protect cancel instruction only partially cancels the buyer protect and a remaining portion of the buyer protect instruction is still in open status.  


D. Purpose of the change:


To allow for the usage of the ISO20022 instruction message flow to allow for the sending of Protect, Cover Protect or Protect on Behalf of Another Participant instructions to the Depository and receive back confirmations of such messages.  As stated previously, DTCC processes approximately 9200 protect and cover protect instructions on a yearly basis. By providing ISO message capability, there could be both efficiency and risk reduction improvements.  

E. Urgency of the request:


Normal Urgency


Note: the ISO 20022 maintenance results in the publication of a new version of an ISO 20022 message. The actual implementation of such new version on networks and in user installations is not within the purview of ISO.  

F. Business examples:

The  attached powerpoint shows the flow of the Buyer Protect / Cover Protect process




[image: image1.emf]Cover Protect  Workflow.pptx.pptm




SEG/TSG recommendation:

This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 


		Consider

		

		Timing



		

		- Next yearly cycle: 2017/2018

(the change will be considered for implementation in the yearly maintenance cycle which starts in 2017 and completes with the publication of new message versions in the spring of 2018)

		



		

		- At the occasion of the next maintenance of the messages

(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)

		



		

		- Urgent unscheduled

(the change justifies an urgent implementation outside of the normal yearly cycle)

		

		



		

		- Other timing:

		





Comments:


Input was that the business case was agreed upon but there needs to be further discussion given the vast scope of the change as to whether should be new message or added to CAST message.  

		Reject

		





Reason for rejection:  take under consideration within SMPG.  

CAST Message - Option level detail
Produced by ISO 20022 RA 
Page 8



1.  CAIN (MT565)  Protect 


2A.  CAIS (MT567)  Protect Advice 


CREATE DATE (PREPARATION DATE):  12/15/2017


CORPORATE ACTION EVENT ID:  


EVENT TYPE:  TEND


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT:  99999


BUYER PROTECT TRANSACTION TYPE:  PROT (Protect) 


OPTION NUMBER:  1


OPTION TYPE:  CASH


INSTRUCTED QUANTITY:  1000


PARTY CONTACT NAME


PARTY CONTACT PHONE NUMBER





























Account Owner 


Account Servicer / Custodian / Depository


CREATE DATE:  12/15/2017


INSTRUCTION ID:  NONREF


BUYER PROTECT INSTRUCTION ID:  A12345


BUYER PROTECT TRANSACTION TYPE:  PROT (Protect)


CORPORATE ACTION EVENT ID:  


EVENT TYPE:  TEND


INSTRUCTION PROCESSING STATUS:  PEND / PACK


BUYER PROTECT STATUS:  OPEN


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT:  99999


OPTION NUMBER:  1


OPTION TYPE:  CASH


INSTRUCTED QUANTITY:  1000


UNCOVERED PROTECT BALANCE:  1000


PARTY CONTACT NAME


PARTY CONTACT PHONE NUMBER


Scenario 1:  Cover Protect – Full Cover








DTCC Internal (Green)


3.  CAIN (MT565)  COVER


4A.  CAIS (MT567)  Cover Advice 


Account Owner 


Account Servicer / Custodian / Depository


BUSINESS MESSAGE IDENTIFIER 


CORPORATE ACTION EVENT ID:  


EVENT TYPE:  TEND


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT:  99999


BUYER PROTECT TRANSACTION TYPE:  COVR (COVER)


BUYER PROTECT INSTRUCTION IDENTIFICATION:  A12345


BUYER PROTECT DATE:  12/15/17


OPTION NUMBER:  1


OPTION TYPE:  CASH


INSTRUCTED QUANTITY:  1000


PARTY CONTACT NAME


PARTY CONTACT PHONE NUMBER


INSTRUCTION ID:  B12345


BUYER PROTECT INSTRUCTION IDENTIFICATION :  A12345


BUYER PROTECT TRANSACTION TYPE:  COVR (Cover)


BUYER PROTECT DATE:  12/15/17


EVENT TYPE:  TEND


INSTRUCTION PROCESSING STATUS:  PEND / PACK


BUYER  PROTECT STATUS:  FULL  


UNCOVERED PROTECT BALANCE:  0  


INSTRUCTED BALANCE:  1000


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT:  99999


OPTION NUMBER:  1


OPTION TYPE:  CASH


STATUS QUANTITY:  1000


PARTY CONTACT NAME


PARTY CONTACT PHONE NUMBER


Scenario 1:  Cover Protect – Full Cover








DTCC Internal (Green)


1.  CAIN (MT565)  Protect 


2A.  CAIS (MT567)  Protect Advice 


BUSINESS MESSAGE IDENTIFIER 


CORPORATE ACTION EVENT ID:  


EVENT TYPE:  TEND


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT:  99999


BUYER PROTECT TRANSACTION TYPE:  PROT (Protect) 


OPTION NUMBER:  1


OPTION TYPE:  CASH


INSTRUCTED QUANTITY:  1000


PARTY CONTACT NAME


PARTY CONTACT PHONE NUMBER





























Account Owner 


Account Servicer / Custodian / Depository


INSTRUCTION ID:  NONREF


BUYER PROTECT INSTRUCTION IDENTIFICATION :  A12345


BUYER PROTECT TRANSACTION TYPE:  PROT (Protect)


CORPORATE ACTION EVENT ID:  


EVENT TYPE:  TEND


INSTRUCTION PROCESSING STATUS:  PEND / PACK


BUYER PROTECT STATUS:  OPEN


INSTRUCTED  BALANCE:  0


UNCOVERED PROTECT BALANCE:  1000


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT:  99999


OPTION NUMBER:  1


OPTION TYPE:  CASH


STATUS QUANTITY:  1000


PARTY CONTACT NAME


PARTY CONTACT PHONE NUMBER


Scenario 2:  Cover Protect – Partial Cover








DTCC Internal (Green)


3.  CAIN (MT565)  COVER


4A.  CAIS (MT567)  Cover Advice 


Account Owner 


Account Servicer / Custodian / Depository


CREATION DATE (Preparation Date):  12/16/17


CORPORATE ACTION EVENT ID:  


EVENT TYPE:  TEND


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT:  99999


BUYER PROTECT TRANSACTION TYPE:  COVR (COVER)


BUYER PROTECT INSTRUCTION IDENTIFICATION :  A12345


BUYER PROTECT DATE:  12/15/17


OPTION NUMBER:  1


OPTION TYPE:  CASH


INSTRUCTED QUANTITY:  400


PARTY CONTACT NAME


PARTY CONTACT PHONE NUMBER


CREATION DATE:  12/16/17


INSTRUCTION ID:  B12345


BUYER PROTECT INSTRUCTION IDENTIFICATION :  A12345


BUYER PROTECT TRANSACTION TYPE:  COVR (Cover)


BUYER PROTECT DATE:  12/15/17


EVENT TYPE:  TEND


INSTRUCTION PROCESSING STATUS:  PEND / PACK


BUYER PROTECT STATUS:  PART 


INSTRUCTED BALANCE:  400


UNCOVERED PROTECT BALANCE :  600 


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT:  99999


OPTION NUMBER:  1


OPTION TYPE:  CASH


STATUS QUANTITY:  400


PARTY CONTACT NAME


PARTY CONTACT PHONE NUMBER


Scenario 2:  Cover Protect – Partial Cover








DTCC Internal (Green)


5.  CAIN (MT565)  COVER


6A.  CAIS (MT567)  Cover Advice 


Account Owner 


Account Servicer / Custodian / Depository


CREATION DATE (PREPARATION DATE):  12/17/17


CORPORATE ACTION EVENT ID:  


EVENT TYPE:  TEND


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT:  99999


BUYER PROTECT TRANSACTION TYPE:  COVR (COVER)


BUYER PROTECT INSTRUCTION IDENTIFICATION :  A12345


BUYER PROTECT DATE:  12/15/17


OPTION NUMBER:  1


OPTION TYPE:  CASH


INSTRUCTED QUANTITY:  600


PARTY CONTACT NAME


PARTY CONTACT NUMBER


CREATION DATE:  12/17/17


INSTRUCTION ID:  C12345


BUYER PROTECT INSTRUCTION IDENTIFICATION :  A12345


BUYER  PROTECT TRANSACTION TYPE:  COVR (Cover)


BUYER PROTECT DATE:  12/15/17


EVENT TYPE:  TEND


INSTRUCTION PROCESSING STATUS:  PEND / PACK


BUYER PROTECT STATUS:  FULL


UNCOVERED PROTECT BALANCE:  0


SAFEKEEPING ACCOUNT:  99999


OPTION NUMBER:  1


OPTION TYPE:  CASH


INSTRUCTED QUANTITY:  600


PARTY CONTACT NAME


PARTY CONTACT NUMBER


Scenario 2:  Cover Protect – Partial Cover








DTCC Internal (Green)


1.  CAIN (MT565)  Protect 


2A.  CAIS (MT567)  Protect Advice 


CREATE DATE (PREPARATION DATE):  12/15/2017


CORPORATE ACTION EVENT ID:  


EVENT TYPE:  TEND


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT:  99999


BUYER PROTECT TRANSACTION TYPE:  PROT (Protect) 


OPTION NUMBER:  1


OPTION TYPE:  CASH


INSTRUCTED QUANTITY:  1000


PARTY CONTACT NAME


PARTY CONTACT PHONE NUMBER





























Account Owner 


Account Servicer / Custodian / Depository


CREATE DATE:  12/15/2017


INSTRUCTION ID:  NONREF


BUYER PROTECT INSTRUCTION ID:  A12345


BUYER PROTECT TRANSACTION TYPE:  PROT (Protect)


CORPORATE ACTION EVENT ID:  


EVENT TYPE:  TEND


INSTRUCTION PROCESSING STATUS:  PEND / PACK


BUYER PROTECT STATUS:  OPEN


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT:  99999


OPTION NUMBER:  1


OPTION TYPE:  CASH


INSTRUCTED QUANTITY:  1000


UNCOVERED PROTECT BALANCE:  1000


PARTY CONTACT NAME


PARTY CONTACT PHONE NUMBER


Scenario 3:  Cover Protect – Cover on Behalf of Another








DTCC Internal (Green)


CAIN (MT565)  


Cover (on behalf of another)


4A.  CAIS (MT567)  Cover Advice 


Account Owner 


Account Servicer / Custodian / Depository


BUSINESS MESSAGE IDENTIFIER 


CORPORATE ACTION EVENT ID:  


EVENT TYPE:  TEND


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT:  88888


BUYER PROTECT SAFEKEEPING ACCOUNT:  99999


COVER PROTECT TRANSACTION TYPE:  COVB (COVER on behalf..)


BUYER PROTECT INSTRUCTION IDENTIFICATION:  A12345


BUYER PROTECT DATE:  12/15/17


OPTION NUMBER:  1


OPTION TYPE:  CASH


INSTRUCTED QUANTITY:  1000


PARTY CONTACT NAME


PARTY CONTACT PHONE NUMBER


INSTRUCTION ID:  B12345


BUYER PROTECT INSTRUCTION IDENTIFICATION :  A12345


COVER PROTECT TRANSACTION TYPE:  COVB (Cover on behalf of another)


BUYER PROTECT DATE:  12/15/17


EVENT TYPE:  TEND


INSTRUCTION PROCESSING STATUS:  PEND / PACK


BUYER PROTECT STATUS:  FULL  


UNCOVERED PROTECT BALANCE:  0  


INSTRUCTED BALANCE:  1000


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT: 88888


PROTECT SAFEKEEPING ACCOUNT NUMBER:  99999


OPTION NUMBER:  1


OPTION TYPE:  CASH


STATUS QUANTITY:  1000


PARTY CONTACT NAME


PARTY CONTACT PHONE NUMBER


Scenario 3:  Cover Protect – Cover on Behalf of Another


Account 88888 is covering on behalf of account 99999 who put up protect








DTCC Internal (Green)
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		YES/NO		YES

				NO				Data on this sheet is used in data validation present on a few cells in the CR n worksheets



		HIGH/MEDIUM/LOW		HIGH

				MEDIUM

				LOW

		YEAR RANGE		2019		From		Date in cell B8 is also used on the InstructionsForSubmitters worksheet

				2030		To
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InstructionsForSubmitters



				SWIFT Standards MT Change Request Template – SR 2019

				Instructions for submitters



				1		Deadline for final and complete change requests is 1 June 2018. You are encouraged to submit your request ahead of this deadline to be sure that there is sufficient time for Standards to validate it and, if needed, to get back to you with questions before the deadline is passed.



				2		All requests must be submitted by a SWIFT National Member Group, a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.



				3		Requests must be sent to StandardsReleases.Generic@swift.com. 



				4		The originator must fill in all shaded cells to enable Standards and the maintenance working groups to fully understand the change request and its impact on the community.



				5		The role of the UGC as submitter of change requests is important and must be underlined. The UGC must make sure that a change request is discussed with the national community or industry group and to ensure that the national community supports the request. As the sender of the change request, the UGC must check that it is clear and complete.



				6		The Standards department is committed to check the quality of change requests and to return change requests that are unclear or incomplete, and to ask the originator to provide additional information if needed.



				7		The requestor may propose a solution to address the change request. However, Standards is solely responsible for defining the appropriate standards solutions for such requests.
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CR 1 Subscription Amount Change

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code		US		Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used		ISITC		OR this cell

		Person or persons that can be contacted for additional information				Name: Steve sloan
Email Address:  ssloan@dtcc.com
Telephone number:  972-471-5262

Name: Matt Schill
Email Address: mschill@dtcc.com
Telephone number:  212-855-3612

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group				DTCC				Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

		MT566 , CACO
Block D2
19B:


Adjusted Subscription Amount (ADJS) -  Amount of money debited or credited to adjust for the difference between the estimated and the final subscription rate for Rights Exercise events.  
 
Refunded Subscription Amount (REFU) 								List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						MEDIUM		Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?						NO		Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year						800		This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?						50		This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change						US 		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2019		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		

For Rights Exercise Events, several transactions can result from the rights subscription which in the current standard there is only one field to display Charges Amount.  Normally, when a client subscribes and / or oversubscribes to a Rights offer there are  charges based upon an estimated (assumed) rate set by the Agent / Issuer.  When the offer expires, the agent could provide a final rate in which the submitted charges must be adjusted by either a credit or debit based on the rate change.  Also, if the oversubscription is pro-rated, some portion of the instructed oversubscription will be returned  which will result in a refund of the original oversubscription charge.  Given the number charges involved with this event scenario, DTCC is requesting to add two Amount Fields to the CACO / MT566 to diffentiate these type of Charges:










								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		MT566 , CACO
Block D2
19B:


Adjusted Subscription Amount (ADJS) -  Amount of money debited or credited to adjust for the difference between the estimated and the final subscription rate for Rights Exercise events.  
 
Refunded Subscription Amount (REFU) -  The amount of money refunded from the original subscription cost for a Rights Exercise event.  This occurs when the event is prorated and the subscription cost relating to the unaffected (unaccepted) balance is returned to the holder.  
								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		Only to use the current Charges Amount tag

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 2 Oversub Deposit Price Chng

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

		MT566, CACO, 								List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						LOW		Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?						NO		Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year						800		This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?						50		This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change						US		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2019		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		

Requirement is to move (or add ) Oversubscription Deposit Price to the Cash Movement on the CACO / MT566 .  Currently, this field resides in Option Details / Price Details .  From a business perspective, this field aligns with the cash movement as it is the price being paid for the oversubscription.  Currently, the subscription price uses the Generic Price Paid per Product (exercise price) within the cash movement.  The Oversubscription Price which can be different from the subscription price should be maintained at the cash movement level as both charges can be on the same MT566 / CACO message.     From a market practice perspective, price fields should be driven from the cash movement whenever it is tied to the payment.    In this case, the Oversubscription Deposit price is tied to the payment to differentiate it from the subscription price.  Please note, if there is need to keep this field at the Option level, then the request would be to keep it at the option level but also add to the cash movement level. 










								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		Add  / Move Oversubscription Deposit Price to from Option Level / Price Details move to Cash Movement Details / Price Details								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		the current mapping is to Option Details / Price Details

		Business scenario examples

		

Please see attached								Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 3 Tender Odd Lot Privilege

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name: Steve Sloan
Email Address:  ssloan@dtcc.com
Telephone number:  972-471-5262

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group				ISITC				Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

		MT565, CAIN, 								List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						LOW		Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year						1,643,652		This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?						10		This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change						US Market		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2019		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		The Odd Lot Preference feature exists in the MT564 / CANO but does not exist in the MT565 / CAIN message or the MT567 CAIS message.  DTC is requesting this to be in the message so as to STP instructions when there is an odd lot preference.   This indicator is passed to Agents to ensure that Odd lot holders on an offer are not prorated if proration were to occur.  The indicator can be used by the instructing party when the instruction is bulked amongst many holders to notify DTC that the particular instruction should be treated as an odd-lot.  It also assists in the systemic processing by DTC for entitlement processing.  It should be noted that in discussions within ISITC, the Investment managers and custodians stated that this indicator could also help reduce the number of options that would need to be setup by making such provisions as an indicator within a given option.  












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		MT565, CAIN

Odd Lot Preference (OPLF) - Tender or Exchange with an odd-lot preference

MT565
Sequence D
22A:Indicator
OPLF 

								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		DTCC currently will use an extension element to workaround the lack of availability of this element within the MT565 /CAIN

		Business scenario examples

		Please see attached 								Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 4 Inf. to Compl. With - Cond

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used		ISITC		OR this cell

		Person or persons that can be contacted for additional information				Name: Steve Sloan
Email Address:  ssloan@dtcc.com
Telephone number:  972-471-5262

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group				ISITC				Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

		MT565, CAIN, MT567, CAIS								List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						MEDIUM		Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?						NO		Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year						86,508		This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?						40		This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change						US Market		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2019		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		
DTCC is requesting a new sequence within the CAIN / MT565 and CAIS / MT567 to process Conditions on voluntary offers.  Within the US given that DTCC does not maintain holdings at a beneficial ownership level, voluntary events can have many different type of conditions which may need to be met.  Some are mandatory and some are optional based on the given event.  To process such events, DTC requires the indication of Y / N on up to six conditions per event.  Instructions are not accepted without such indication.  These conditions are output within the MT564 / CANO within Option Details / Addtional Information / Information to Comply With.    Such conditions include :

Tenders/Exchange/Consent Offers
• Qualified Institutional Buyers
• Non-U.S. Holders
• Accredited Investors
• Canadian Resident
• Odd-Lot
• Conditional Tenders
• Deliver securities to Agent/ Delete positions
• Deemed to Consent
• Record Date Holder
• Deliver executed documentation to Agent
• Tax Exempt
• Subject to withholding

Rights/Conversions/Warrants
• Oversubscriptions
• Ownership Limitations
• Non-Affiliated
• Blue Sky Restrictions

While there is a Certification Type Indicator within the MT565, only three values exist:   Accredited Investor, QIB Certification and Non Company Related.  The issue is that there can be many types of conditions as seen above and these are only some of the conditions that can arise from certain offers.  To allow for a more straight thru process,  DTC is requesting that there be a optional conditions sequence within the MT565  / CAIN message which would indicate the condition number and a boolean (Y/N) response that the instructor can respond to each condition which was noted within the MT564 / CANO.  This would then be available on the MT 567 / CAIS to state the condition received for the option.    

Also, in recent meetings at ISITC, there was widespread agreement that this change could allow for the reduction of Custodian based options to deal with these certification conditions.  Investment managers discussed that in many cases different custodians could create different options for these cases which resulted in more manual work.  By creating certifiction at an option level which can relate to the conditions stated within the INCO tag on the MT564, this would streamline the overall workflow in the US market.  







								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		

MT565 / CAIN
Certification Conditions (0.*)
Condition Number (1,1)
Condition Acceptance (Y/N)  (1,1)

MT567 CAIS
Certification Conditions(0.*)
Condition Number (1,1)
Condition Acceptance (Y/N)  (1,1)
								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		Currently, there is narrative within the CANO for INCO but there does not exist any ability to use the MT565 (CAIN) or MT567 (CAIS) to respond to conditions of the offer without using narrative which would not be STP.  

		Business scenario examples

		Please see attached								Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers













&1#&"Calibri"&10 DTCC Internal (Green)		


mailto:StandardsReleases.Generic@swift.com

CR 5

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 6

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 7

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 8

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 9

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 10

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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AdditionalDocuments

		Additional documentation

		Link to CR tab
(CR 1 or CR 2 or CR 3 ...)		Free text or attach a file or image
To insert a file select the Insert tab, select Object, select Create from file, check the Display as Icon box and then browse for your file		Name of file

		CR4				Certification Conditions



		CR 3



		CR 2				Oversubscription Deposit Price
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All of the requirements are combined into one condition for the Rights (PSOP)
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D0000226-08 REDRG AUTOMATION/MANAGEMENT SYSTEM (RA/MS) DATE: 04/04/13
UADR * TENDER COMMENTS AND CONDITIONS #* TIM

52

ENVELOPE Ii - U8124cAB0 - 05

DTC COMMENTS : EXCHANGE AND CONSENT ELECTION FOR “NON-US" -____
RECIEVE REG S SECURITIES

quumeo
Cvom”
CONDITION 1 : ENTER AN "X" TO ACKNOWLEDGE THAT THE EXCHANGING Y
: HOLDER IS A "NON-US" CONSENTING TO THE PROPOSED _
i AMENDMENTS UNDER THE TERMS OF THE OFFER
: MENORANDUM AND CONSENT SOLICITATION STATEMENT.
AND IN THE RELATED L.0.T.

ENTER : PROCESS PF7/19: PREV SCREEN
PF8/20: END FUNCTION PF9/21: SIGN OFF

¢:00.1 13/022
—————
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D0000226-08
UADR

REORG AUTOMATION/MANAGEMENT SYSTEM (RA/MS)  DATE: 04/04/18
1

DTC COMMENTS : EXCHANGE AND CONSENT

REQUIRED
LY DR
CONDITION 1 : ENTER AN X" TO ACKNOWLEDGE THAT EXCHANGING. Y

_© HOLDERS ARE OBLIGATED TO CONSENT TO THE PROPOSED_

_ ¢ AMENDMENTS AS DESCRIBED IN THE OFFER MATERIALS___

_ ' DATED 03/12/18.
ENTER : PROCESS PF7/19: PREV SCREEN
PF8/20: END FUNCTION PF9/21: SIGN OFF

el £:00.1 12/048
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5 INVALID SELECTION **
00000226-07 REORG AUTOMATION/MANAGEMENT SYSTEM (RA/MS)  DATI
[ ¥ RIGHTS OFFER CONDITIONS  **

04/04/18
4

59 - 361570997 - 01

ENVELOPE ID:

REQUIRED
G
CONDITION 1 : 1) ENTER A (X) TO CERTIFY THAT INSTRUCTION IS ON Y
: BEMALF OF A BENEFICIAL OWNER THAT IS ELIGIBLE TO
: EXERCISE RIGHTS; AND 2) CERTIFY THAT THE BASIC AND
i OVERSUBCRIPTION, IF ANY, COMPLIES WITH THE TERNS
AND CONDITIONS OF THE OFFER AS DEFINED IN THE
PROSPECTUS SUPPLEMENT DATED 02/14/18.

EDIT PF6/18: PREVIOUS SCREEN
PF8/20: END FUNCTION PF9/21: SIGN OFF
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00000226-07 REORG AUTOMATION/MANAGEMENT SYSTEM (RA/MS)  DATE: 04/04/18
UACK ¥ RIGHTS OFFER CONDITIONS  **
ENVELOPE ID: 59 - 361570997 - 02
REQUIRED
YR )
CONDITION 1 : 1) ENTER A (X) TO CERTIFY THAT INSTRUCTION IS ON Y
¢ BEMALF OF A BENEFICIAL OWNER THAT IS ELIGIBLE TO
_ 't EXERCISE RIGHTS; AND 2) CERTIFY THAT THE BASIC AND
_ 't OVERSUBCRIPTION, IF ANY, COMPLIES WITH THE TERMS
_ 't AND CONDITIONS OF THE OFFER AS DEFINED IN THE
_ 't PROSPECTUS SUPPLEMENT DATED 02/14/18.
ENTER: EDIT PF6/18: PREVIOUS SCREEN
PF8/20: END FUNCTION PF9/21: SIGN OFF
Ja | 7:00.1 12/012
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** INVALID SELECTION **

0000022608 REORG AUTONATION/MANAGEMENT SYSTEM (RA/NS) ~ DATE: 04/04/18
UADR #% TENDER COMMENTS AND CONDITIONS ** TIME:

DTC COMMENTS : CONSENT ONLY - RECORD DATE HOLDERS ON 02/23/18

ONLY,
REQUIRED
(Y R'Y
CONDITION 1 : ENTER AN "X" TO ACKNOWLEDGE THAT CONSENTING. Y

RECORD DATE HOLDERS ON 02/23/18 ARE OBLIGATED
TO CONSENT TO THE PROPOSED AMENDMENTS AS

DESCRIBED IN THE OFFER MATERIALS DATED,

FEBRUARY 26, 2018.

ENTER : PROCESS PF7/19: PREV SCREEN
PF8/20: END FUNCTION PF9/21: SIGN OFF

i 7:00.1 09/021
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D0000226-08 REORG AUTOMATION/MANAGEMENT SYSTEM (RA/MS)  DATE: 04/04/18
UADR * TENDER COMMENTS AND CONDITIONS **

DTC COMMENTS : EXCHANGE AND CONSENT ELECTION FOR "AI" NON
AFFILIATED - RECEIVE UNRESTRICTED SECURITIES

REQUIRED
YR "
CONDITION 1 : ENTER AN X" TO ACKNOWLEDGE THAT THE EXCHANGING__ Y
: HOLDER IS AN "AI" NOT AFFILIATED CONSENTING TO THE
PROPOSED AMENDMENTS UNDER THE TERMS OF THE OFFER _
MEMORANDUM AND CONSENT SOLICITATION STATEMENT __
AND IN THE RELATED L.0.T.

ENTER : PROCESS PF7/19: PREV SCREEN
PF8/20: END FUNCTION PF9/21: SIGN OFF

el £:00.1 09/021
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Fle Edt View Tools

“D0000221-11 REORG AUTOMATION/MANAGEMENT SYSTEM (RA/MS) DATE: 04/04/18
UABM ENVELOPE COMMENTS SCREEN TIME: 13:50:57
ENVELOPE ID: 52 - 395259104 - 02

PRICE OF MORE THAN $110.0 MILLION, THE COMPANY WILL PURCHASE SHARES IN THE
FOLLOWING ORDER OF PRIORITY:

- FIRST, THE COMPANY WILL PURCHASE ALL ODD LOTS OF LESS THAN 100 SHARES FROM
STOCKHOLDERS WHO PROPERLY TENDER ALL OF THEIR SHARES AT OR BELOW THE PURCHASE
PRICE AND WHO DO NOT PROPERLY WITHDRAW THEM BEFORE THE EXPIRATION DATE
(TENDERS OF LESS THAN ALL OF THE SHARES OWNED, BENEFICIALLY OR OF RECORD, BY
SUCH ODD LOT HOLDER WILL NOT QUALIFY FOR THIS PREFERENCE);

- SECOND, AFTER PURCHASING ALL THE DD LOTS THAT WERE PROPERLY TENDERED AT OR
BELOW THE PURCHASE PRICE AND NOT PROPERLY WITHDRAWN, THE COMPANY WILL PURCHASE
SHARES FROM ALL OTHER STOCKHOLDERS WHO PROPERLY TENDER SHARES AND WHO DO NOT

I;E6/18 PREVIOUS SCREEN PF7/19: RETURN TO MAIN MENU PF8/. END FUNCTION
PF9/21: SIGNOFF PF10/22: PAGE BWD PF11/23: PAGE FWD

7:00.1 01/001

oM 1:51PM
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00000221-11 REORG AUTOMATION/MANAGEMENT SYSTEM (RA/MS) DATE: 04/04/18

UABM ** ENVELOPE DETAIL PAGE 10 oF

% DEPRESS PF11/23 TO VIEW ENVELOPE COMMENTS #*
ENVELOPE ID: 52 - 395259104 - 02

SEC DESC: GREENHILL&COINC < ASST SUPV: VOLTPAQ3
CREATION DATE: 02/13/18 LAST DATE UPDATED: 04/04/18

BID FRACTIONS ACCEPTED (ATOP)  00000.250000
BID ODD LOT (ATOP) Y

RECYCLE CUTOFF IND C

NUMBER OF CONDITIONS

!
CURRENCY CONVERSION RATE DATE  00/00/00
ENVELOPE TAX INDICATOR 3

PF2/14  HELP SCREEN PF7/19  PREVIOUS SCREEN
PF9/21  SIGNOFF PF10/22 SCROLL BWD

10 **  TIME: 13:56:36

STATUS IND: A
ACCT CLERK: BLAKEM
NEXT SCREEN:

PF8/20  END FUNCTION
PF11/23 SCROLL FWD

0.1

09/035









image2.png


]
Fle Edt View Tools

00000221-11 REORG AUTOMATION/MANAGEMENT SYSTEM (RA/MS) DATE: 04/04/18
UABM ENVELOPE COMMENTS SCREEN TIME: 13:43:39
ENVELOPE ID: 52 - 395259104 - 02

PURCHASE PRICE, AND NOT PROPERLY WITHDRAWN, WILL BE PURCHASED. HOWEVER,
BECAUSE OF THE "ODD LOT" PRIORITY, PRORATION AND CONDITIONAL TENDER PROVISIONS
DESCRIBED IN THE OFFER TO PURCHASE, ALL OF THE SHARES TENDERED AT OR BELOW THE
PURCHASE PRICE MAY NOT BE PURCHASED IF SHARES HAVING AN AGGREGATE PURCHASE
PRICE IN EXCESS OF $110.0 MILLION ARE PROPERLY TENDERED AT OR BELOW THE
PURCHASE PRICE AND NOT PROPERLY WITHDRAWN.

UPON THE TERNS AND SUBJECT TO THE CONDITIONS OF THE OFFER, IF THE NUMBER OF
SHARES PROPERLY TENDERED AT OR BELOW THE PURCHASE PRICE AND NOT PROPERLY
WITHDRAWN PRIOR TO THE EXPIRATION DATE WOULD RESULT IN AN AGGREGATE PURCHASE

I;E6/18 PREVIOUS SCREEN PF7/19: RETURN TO MAIN MENU PF8/. END FUNCTION_
PF9/21: SIGNOFF PF10/22: PAGE BWD PF11/23: PAGE FWD

7:00.1 04/067

oM Li46PM
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38045R974  RTS GOL LINHAS 12012   


RIGHTS CUSIP: 38045R974 DESC: *UNKNOWN*            SUBSCR PRICE:     12.837183 


  UNDRLY CUSIP: 38045R107 DESC: ADRGOLLINHAS F     < PRICE BASIS:                


 SUBSCR AGENT:     2909  NAME: COMPUTERSHARE        SUBSCR RATE:       1.0000000


DTC MULT/DIVIDE IND:    FRAC SECURITY RULE:        ROUNDING FACTOR: .000000000 


                                                                                 


  SUBSCR CHARGE IND: Y SOLICITATION FEES: N UNDRLY DIST IND: N PROT CHARGE IND N 


  STEP-UP: N     S/U FRAC:  .00000000 S/U PRICE:      0.000000 S/U CHARGE IND: N 


  OVER SUBSCR: Y MAX O/S RATIO: 999 % O/S PRICE:     12.761023 O/S CHARGE IND: Y


___________________________________________________________________________________








38045R982  RTS GOL LINHAS     +  


RIGHTS CUSIP: 38045R982 DESC: RTS GOL LINHAS     + SUBSCR PRICE:     14.504148 


  UNDRLY CUSIP: 38045R107 DESC: ADRGOLLINHAS F     < PRICE BASIS:                


 SUBSCR AGENT:     2908  NAME: COMPUTERSHARE        SUBSCR RATE:       1.0000000


DTC MULT/DIVIDE IND:    FRAC SECURITY RULE:        ROUNDING FACTOR: .000000000 


                                                                                 


  SUBSCR CHARGE IND: Y SOLICITATION FEES: N UNDRLY DIST IND: N PROT CHARGE IND N 


  STEP-UP: N     S/U FRAC:  .00000000 S/U PRICE:      0.000000 S/U CHARGE IND: N 


  OVER SUBSCR: Y MAX O/S RATIO: 999 % O/S PRICE:     14.710000 O/S CHARGE IND: Y  


 


____________________________________________________________________________________





38045R990  RTS GOL LINHAS051607  


RIGHTS CUSIP: 38045R990 DESC: RTS GOL LINHAS051607 SUBSCR PRICE:     31.241149 


UNDRLY CUSIP: 38045R107 DESC: ADRGOLLINHAS F     < PRICE BASIS:                


SUBSCR AGENT:     2917  NAME: BANK NEW YORK        SUBSCR RATE:       1.0000000


DTC MULT/DIVIDE IND:    FRAC SECURITY RULE:        ROUNDING FACTOR: .000000000 


                                                                               


SUBSCR CHARGE IND: Y SOLICITATION FEES: N UNDRLY DIST IND: N PROT CHARGE IND N 


STEP-UP: N     S/U FRAC:  .00000000 S/U PRICE:      0.000000 S/U CHARGE IND: N 


OVER SUBSCR: Y MAX O/S RATIO: 999 % O/S PRICE:     31.145811 O/S CHARGE IND: Y  


____________________________________________________________________________________





PARTICIPANTS ARE ADVISED THAT THE ACTUAL ADS SUBSCRIPTION PRICE FOR  


ADS PURCHASED UNDER THE BASIC SUBSCRIPTION PRIVILEGE MAY BE DIFFERENT FROM THE


ACTUAL ADS SUBSCRIPTION PRICE FOR ADS PURCHASED UNDER THE OVERSUBSCRIPTION    


PRIVILEGE. THIS IS DUE TO THE FACT THAT THE AGENT WILL DETERMINE THE ACTUAL   


ADS SUBSCRIPTION PRICES ON DIFFERENT DAYS DURING THE OFFER PERIOD. AS A       


RESULT, AND AS APPLICABLE, THE REFUND AMOUNTS DUE TO HOLDERS FROM THEIR BASIC 


SUBSCRIPTIONS AND OVERSUBSCRIPTIONS WILL BE DIFFERENT.                        
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CA400_Scheme of arrangement.pdf


Print


Corporate action details for CA00000008255439 - Exchange 
  Service provider EB - Place of holding EB 


General information
Corporate action indicator: Exchange 


SCHEME OF ARRANGEMENT + DISCLOSURE +FEE+RESUL
Corporate action reference: CA00000008255439
Mandatory/voluntary 
indicator:


Voluntary CA event


Corporate action 
processing:


Reorganisation


Main underlying security
ISIN: XS0511379066
Common code: 051137906
Description: ZZZTO BE CANCELLEDZZZ 


Financial instrument attributes


Type of financial 
instrument:


NOTE 


Denomination 
currency:


USD


Maturity date: 31 Jan 2016


Corporate action details
Result publication date: 06 Feb 2017
Record date: 02 Feb 2017
Interest period: Unknown 
Blocking period: Ongoing 
Accrued interest: Yes
Certification: No
Electronic certification: NO CERTIFICATION REQUIRED
Paperwork: NOTICE TO BE SENT BY PARTICIPANT


Option 001 Consent and Exchange 
Corporate action option 
feature indicator:


Beneficiary Owner Instruction 


Corporate action option 
status:


Active


Currency: USD
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Default processing flag: No
Market deadline date: 02 Feb 2017 - 18:00
Response deadline date: 02 Feb 2017 - 17:00
Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Multiple exercisable 
quantity:


Face Amount Quantity 1,000


Expiry Date: 02 Feb 2017 - 18:00


Security movement details


Debit/credit indicator: Debit
ISIN: XS0511379066
Common code: 051137906
Description: ZZZTO BE CANCELLEDZZZ 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Minimum exercisable 
multiple
quantity:


Face Amount Quantity 1,000


Security movement details


Debit/credit indicator: Credit
ISIN: XS1571247490
Common code: 157124749
Description: METINVEST B.V.REGS 31/12/21
Disposition of 
fractions:


Round Down


Ratio of new securities 
to old securities:


USD 798.246555/USD 1,000.00 


Payment date: 22 Mar 2017
Additional information: NARS/001 ISIN XS1571247490 ELIGIBLE (LOCKED-UP NOTES): 


APPOINTTHE CHAIRMAN TO VOTE IN FAVOUR OF THE 
SCHEME AND RECEIVE NEW NON RESTRICTED NOTES


Cash movement details


Debit/credit indicator: Credit
Payment date: 22 Mar 2017
Value date: 22 Mar 2017
Generic cash price 
received 
per product:


Actual Amount USD 5.589927 


Additional information: NARC/001 CASH INCLUDING: RESTRUCTURING FEE, LOCK-
UP FEES, UNPAID INTEREST


Option 002 Consent and Exchange 
Corporate action option 
feature indicator:


Beneficiary Owner Instruction 


Active
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Corporate action option 
status:
Currency: USD
Default processing flag: No
Market deadline date: 02 Feb 2017 - 18:00
Response deadline date: 02 Feb 2017 - 17:00
Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Multiple exercisable 
quantity:


Face Amount Quantity 1,000


Expiry Date: 02 Feb 2017 - 18:00


Security movement details


Debit/credit indicator: Debit
ISIN: XS0511379066
Common code: 051137906
Description: ZZZTO BE CANCELLEDZZZ 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Minimum exercisable 
multiple
quantity:


Face Amount Quantity 1,000


Security movement details


Debit/credit indicator: Credit
ISIN: XS1571247656
Common code: 157124765
Description: METINVEST B.V.144A VAR 31/12/21
Disposition of 
fractions:


Round Down


Ratio of new securities 
to old securities:


USD 798.246555/USD 1,000.00 


Payment date: 22 Mar 2017
Additional information: NARS/002 ISIN XS1571247656 ELIGIBLE (LOCKED-UP 


NOTES): APPOINTTHE CHAIRMAN TO VOTE IN FAVOUR OF 
THE SCHEME AND RECEIVE NEW RESTRICTED NOTES


Cash movement details


Debit/credit indicator: Credit
Payment date: 22 Mar 2017
Value date: 22 Mar 2017
Generic cash price 
received 
per product:


Actual Amount USD 5.589927 


Additional information: NARC/002 CASH INCLUDING: RESTRUCTURING FEE, LOCK-
UP FEES, UNPAID INTEREST


Option 003 Cash 
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Corporate action option 
feature indicator:


Beneficiary Owner Instruction 


Corporate action option 
status:


Active


Currency: USD
Default processing flag: No
Market deadline date: 02 Feb 2017 - 18:00
Response deadline date: 02 Feb 2017 - 17:00
Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Multiple exercisable 
quantity:


Face Amount Quantity 1,000


Expiry Date: 02 Feb 2017 - 18:00


Security movement details


Debit/credit indicator: Debit
ISIN: XS0511379066
Common code: 051137906
Description: ZZZTO BE CANCELLEDZZZ 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Minimum exercisable 
multiple
quantity:


Face Amount Quantity 1,000


Cash movement details


Debit/credit indicator: Credit
Payment date: 22 Mar 2017
Value date: 22 Mar 2017
Generic cash price 
received 
per product:


Unknown 


Additional information: NARC/003 INELIGIBLE (LOCKED-UP NOTES): APPOINT THE 
CHAIRMAN TO VOTE IN FAVOUR OF THE SCHEME AND 
RECEIVE: CASH FROM SALE OF THE NEW NOTES, 
RESTRUCTURING FEE, LOCK-UP FEES ANDUNPAID 
INTEREST


Option 004 Consent and Exchange 
Corporate action option 
feature indicator:


Beneficiary Owner Instruction 


Corporate action option 
status:


Active


Currency: USD
Default processing flag: No
Market deadline date: 02 Feb 2017 - 18:00
Response deadline date: 02 Feb 2017 - 17:00
Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000
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Multiple exercisable 
quantity:


Face Amount Quantity 1,000


Expiry Date: 02 Feb 2017 - 18:00


Security movement details


Debit/credit indicator: Debit
ISIN: XS0511379066
Common code: 051137906
Description: ZZZTO BE CANCELLEDZZZ 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Minimum exercisable 
multiple
quantity:


Face Amount Quantity 1,000


Security movement details


Debit/credit indicator: Credit
ISIN: XS1571247490
Common code: 157124749
Description: METINVEST B.V.REGS 31/12/21
Disposition of 
fractions:


Round Down


Ratio of new securities 
to old securities:


USD 798.246555/USD 1,000.00 


Payment date: 22 Mar 2017
Additional information: NARS/004 ISIN XS1571247490 ELIGIBLE (NON LOCKED-


UP NOTES): APPOINT THE CHAIRMAN TO VOTE IN 
FAVOUR OF THE SCHEME AND RECEIVE NEW NON 
RESTRICTED NOTES


Cash movement details


Debit/credit indicator: Credit
Payment date: 22 Mar 2017
Value date: 22 Mar 2017
Generic cash price 
received 
per product:


Actual Amount USD 5.589927 


Additional information: NARC/004 CASH INCLUDING: RESTRUCTURING FEE, 
UNPAID INTEREST


Option 005 Consent and Exchange 
Corporate action option 
feature indicator:


Beneficiary Owner Instruction 


Corporate action option 
status:


Active


Currency: USD
Default processing flag: No
Market deadline date: 02 Feb 2017 - 18:00
Response deadline date: 02 Feb 2017 - 17:00
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Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Multiple exercisable 
quantity:


Face Amount Quantity 1,000


Expiry Date: 02 Feb 2017 - 18:00


Security movement details


Debit/credit indicator: Debit
ISIN: XS0511379066
Common code: 051137906
Description: ZZZTO BE CANCELLEDZZZ 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Minimum exercisable 
multiple
quantity:


Face Amount Quantity 1,000


Security movement details


Debit/credit indicator: Credit
ISIN: XS1571247656
Common code: 157124765
Description: METINVEST B.V.144A VAR 31/12/21
Disposition of 
fractions:


Round Down


Ratio of new securities 
to old securities:


USD 798.246555/USD 1,000.00 


Payment date: 22 Mar 2017
Additional information: NARS/005 ISIN XS1571247656 ELIGIBLE (NON LOCKED-


UP NOTES): APPOINT THE CHAIRMAN TO VOTE IN 
FAVOUR OF THE SCHEME AND RECEIVE NEW 
RESTRICTED NOTES


Cash movement details


Debit/credit indicator: Credit
Payment date: 22 Mar 2017
Value date: 22 Mar 2017
Generic cash price 
received 
per product:


Actual Amount USD 5.589927 


Additional information: NARC/005 CASH INCLUDING: RESTRUCTURING FEE, 
UNPAID INTEREST


Option 006 Cash 
Corporate action option 
feature indicator:


Beneficiary Owner Instruction 


Corporate action option 
status:


Active


Currency: USD
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Default processing flag: No
Market deadline date: 02 Feb 2017 - 18:00
Response deadline date: 02 Feb 2017 - 17:00
Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Multiple exercisable 
quantity:


Face Amount Quantity 1,000


Expiry Date: 02 Feb 2017 - 18:00


Security movement details


Debit/credit indicator: Debit
ISIN: XS0511379066
Common code: 051137906
Description: ZZZTO BE CANCELLEDZZZ 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Minimum exercisable 
multiple
quantity:


Face Amount Quantity 1,000


Cash movement details


Debit/credit indicator: Credit
Payment date: 22 Mar 2017
Value date: 22 Mar 2017
Generic cash price 
received 
per product:


Unknown 


Additional information: NARC/006 INELIGIBLE (NON LOCKED-UP NOTES): 
APPOINT THE CHAIRMAN TO VOTE IN FAVOUR OF 
THE SCHEME AND RECEIVE: CASH FROM SALE OF 
THE NEW NOTES, RESTRUCTURING FEE AND UNPAID 
INTEREST


Option 007 CASH and Securities 
Corporate action option 
feature indicator:


Beneficiary Owner Instruction 


Corporate action option 
status:


Active


Currency: USD
Default processing flag: No
Market deadline date: 02 Feb 2017 - 18:00
Response deadline date: 02 Feb 2017 - 17:00
Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Multiple exercisable 
quantity:


Face Amount Quantity 1,000


Expiry Date: 02 Feb 2017 - 18:00
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Security movement details
Debit/credit indicator: Debit
ISIN: XS0511379066
Common code: 051137906
Description: ZZZTO BE CANCELLEDZZZ 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Minimum exercisable 
multiple
quantity:


Face Amount Quantity 1,000


Security movement details


Debit/credit indicator: Credit
ISIN: XS1571247490
Common code: 157124749
Description: METINVEST B.V.REGS 31/12/21
Disposition of 
fractions:


Round Down


Ratio of new 
securities to old 
securities:


USD 798.246555/USD 1,000.00 


Payment date: 22 Mar 2017
Additional information: NARS/007 ISIN XS1571247490 ELIGIBLE (NON 


LOCKED-UP NOTES): APPOINT THE CHAIRMAN TO 
VOTE AGAINST THE SCHEME AND RECEIVE NEW 
NON RESTRICTED NOTES


Cash movement details


Debit/credit indicator: Credit
Payment date: 22 Mar 2017
Value date: 22 Mar 2017
Generic cash price 
received 
per product:


Actual Amount USD 5.589927 


Additional information: NARC/007 CASH INCLUDING: RESTRUCTURING FEE, 
UNPAID INTEREST


Option 008 CASH and Securities 
Corporate action option 
feature indicator:


Beneficiary Owner Instruction 


Corporate action option 
status:


Active


Currency: USD
Default processing flag: No
Market deadline date: 02 Feb 2017 - 18:00
Response deadline date: 02 Feb 2017 - 17:00
Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Multiple exercisable 
quantity:


Face Amount Quantity 1,000
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Expiry Date: 02 Feb 2017 - 18:00


Security movement details


Debit/credit indicator: Debit
ISIN: XS0511379066
Common code: 051137906
Description: ZZZTO BE CANCELLEDZZZ 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Minimum exercisable 
multiple
quantity:


Face Amount Quantity 1,000


Security movement details


Debit/credit indicator: Credit
ISIN: XS1571247656
Common code: 157124765
Description: METINVEST B.V.144A VAR 31/12/21
Disposition of 
fractions:


Round Down


Payment date: 22 Mar 2017
Additional information: NARS/008 ISIN XS1571247656 ELIGIBLE (NON 


LOCKED-UP NOTES): APPOINT THE CHAIRMAN TO 
VOTE AGAINST THE SCHEME AND RECEIVE NEW 
RESTRICTED NOTES


Cash movement details


Debit/credit indicator: Credit
Payment date: 22 Mar 2017
Value date: 22 Mar 2017
Generic cash price 
received 
per product:


Unknown 


Additional information: NARC/008 CASH INCLUDING: RESTRUCTURING 
FEE, UNPAID INTEREST


Option 009 Cash 
Corporate action option 
feature indicator:


Beneficiary Owner Instruction 


Corporate action option 
status:


Active


Currency: USD
Default processing flag: No
Market deadline date: 02 Feb 2017 - 18:00
Response deadline date: 02 Feb 2017 - 17:00
Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Face Amount Quantity 1,000
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Multiple exercisable 
quantity:
Expiry Date: 02 Feb 2017 - 18:00


Security movement details


Debit/credit indicator: Debit
ISIN: XS0511379066
Common code: 051137906
Description: ZZZTO BE CANCELLEDZZZ 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Minimum exercisable 
multiple
quantity:


Face Amount Quantity 1,000


Cash movement details


Debit/credit indicator: Credit
Payment date: 22 Mar 2017
Value date: 22 Mar 2017
Generic cash price 
received 
per product:


Unknown 


Additional 
information:


NARC/009 INELIGIBLE (NON LOCKED-UP NOTES): 
APPOINT THE CHAIRMAN TO VOTE AGAINST THE 
SCHEME AND RECEIVE: CASH FROM SALE OF 
THE NEW NOTES, RESTRUCTURING FEE AND 
UNPAID INTEREST


Option 0010 CASH and Securities 
Corporate action option 
feature indicator:


Beneficiary Owner Instruction 


Corporate action option 
status:


Active


Currency: USD
Default processing flag: No
Market deadline date: 02 Feb 2017 - 18:00
Response deadline date: 02 Feb 2017 - 17:00
Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Multiple exercisable 
quantity:


Face Amount Quantity 1,000


Expiry Date: 02 Feb 2017 - 18:00


Security movement details


Debit/credit indicator: Debit
ISIN: XS0511379066
Common code: 051137906
Description: ZZZTO BE CANCELLEDZZZ 
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Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Minimum exercisable 
multiple
quantity:


Face Amount Quantity 1,000


Security movement details


Debit/credit indicator: Credit
ISIN: XS1571247490
Common code: 157124749
Description: METINVEST B.V.REGS 31/12/21
Disposition of 
fractions:


Round Down


Payment date: 22 Mar 2017
Additional 
information:


NARS/010 ISIN XS1571247490 ELIGIBLE (NON 
LOCKED-UP NOTES): TO ATTEND AND VOTE IN 
PERSON AT THE SCHEME MEETING AND 
RECEIVE NEW NON RESTRICTED NOTES


Cash movement details


Debit/credit indicator: Credit
Payment date: 22 Mar 2017
Value date: 22 Mar 2017
Generic cash price 
received 
per product:


Unknown 


Additional 
information:


NARC/010 CASH INCLUDING: RESTRUCTURING 
FEE, UNPAID INTEREST


Option 0011 CASH and Securities 
Corporate action option 
feature indicator:


Beneficiary Owner Instruction 


Corporate action option 
status:


Active


Currency: USD
Default processing flag: No
Market deadline date: 02 Feb 2017 - 18:00
Response deadline date: 02 Feb 2017 - 17:00
Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Multiple exercisable 
quantity:


Face Amount Quantity 1,000


Expiry Date: 02 Feb 2017 - 18:00


Security movement details


Debit/credit indicator: Debit
ISIN: XS0511379066
Common code: 051137906
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Description: ZZZTO BE CANCELLEDZZZ 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Minimum exercisable 
multiple
quantity:


Face Amount Quantity 1,000


Security movement details


Debit/credit indicator: Credit
ISIN: XS1571247656
Common code: 157124765
Description: METINVEST B.V.144A VAR 31/12/21
Disposition of 
fractions:


Round Down


Payment date: 22 Mar 2017
Additional 
information:


NARS/011 ISIN XS1571247656 ELIGIBLE (NON 
LOCKED-UP NOTES): TO ATTEND AND VOTE IN 
PERSON AT THE SCHEME MEETING AND 
RECEIVE NEW RESTRICTED NOTES


Cash movement details


Debit/credit indicator: Credit
Payment date: 22 Mar 2017
Value date: 22 Mar 2017
Generic cash price 
received 
per product:


Unknown 


Additional 
information:


NARC/011 CASH INCLUDING: RESTRUCTURING 
FEE, UNPAID INTEREST


Option 0012 Cash 
Corporate action option 
feature indicator:


Beneficiary Owner Instruction 


Corporate action option 
status:


Active


Currency: USD
Default processing flag: No
Market deadline date: 02 Feb 2017 - 18:00
Response deadline date: 02 Feb 2017 - 17:00
Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Multiple exercisable 
quantity:


Face Amount Quantity 1,000


Expiry Date: 02 Feb 2017 - 18:00


Security movement details


Debit/credit indicator: Debit
ISIN: XS0511379066
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Common code: 051137906
Description: ZZZTO BE CANCELLEDZZZ 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Minimum exercisable 
multiple
quantity:


Face Amount Quantity 1,000


Cash movement details


Debit/credit indicator: Credit
Payment date: 22 Mar 2017
Value date: 22 Mar 2017
Generic cash price 
received 
per product:


Unknown 


Additional 
information:


NARC/012 INELIGIBLE (NON LOCKED-UP 
NOTES): TO ATTEND AND VOTE IN PERSON 
AT THESCHEME MEETING AND RECEIVE: 
CASH FROM SALE OF THE NEW NOTES, 
RESTRUCTURING FEE, UNPAID INTEREST


Option 0013 No Action 
Corporate action option 
status:


Active


Default processing flag: Yes
Response deadline date: 02 Feb 2017 - 17:00
Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Multiple exercisable 
quantity:


Face Amount Quantity 1,000


Expiry Date: 02 Feb 2017


Action to take
TO INSTRUCT, YOU NEED TO: 
- SEND A SEPARATE INSTRUCTION PER BENEFICIAL OWNER (BO) 
- SEND A PAPER FORM TO THE AGENT ALONG WITH YOUR 
INSTRUCTION TO US 
TO ATTEND THE MEETING, ATTENDEE NEEDS TO: 
- BRING A COPY OF THE ACCOUNT HOLDER LETTER TO THE MEETING 
BY SENDING INSTRUCTIONS, YOU AUTHORISE US TO DISCLOSE YOUR 
NAMES, 
ACCOUNT NUMBER(S) AND HOLDINGS 
BENEFICIAL OWNERSHIP: 
-------------------- 
DUE TO THE SPECIFIC MECHANICS OF THIS CORPORATE EVENT YOU 
HAVE TO 
SEND A SEPARATE INSTRUCTION PER BO 
. 
YOU ARE SOLELY RESPONSIBLE TO DETERMINE WHETHER TO SEND 
ONE 
INSTRUCTION PER BO OR NOT. WE CANNOT PROVIDE ANY GUIDANCE 
ON THIS 
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REQUIREMENT. WE WILL FORWARD BUT NOT VALIDATE ANY 
INSTRUCTION 
RECEIVED REGARDLESS IF YOU INSTRUCTED AT BENEFICIAL 
OWNER OR NOT 
. 
ELECTRONIC INSTRUCTIONS: 
------------------------ 
1. FREE FORMAT MT 599/MT 568 USERS: YOUR DEADLINE IS 10:00 
(BRUSSELS TIME) ON THE BUSINESS DAY BEFORE THE DEADLINE 
DATE. 
. 
2. EASYWAY, EUCLID AND SWIFT MT565 USERS: 
A. ELIGIBLE HOLDERS (LOCKED-UP NOTES): APPOINT THE 
CHAIRMAN TO 
VOTE IN FAVOUR OF THE SCHEME AND RECEIVE NEW NON 
RESTRICTED NOTES 
AND CASH: 
- EASYWAY USERS: CHOOSE OPTION 001 
- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 
'CEX1' 
- SWIFT MT565 USERS: USE CAOP 'CEXC' CAON 001 
. 
B. ELIGIBLE HOLDERS (LOCKED-UP NOTES): APPOINT THE 
CHAIRMAN TO 
VOTE IN FAVOUR OF THE SCHEME AND RECEIVE NEW RESTRICTED 
NOTES AND 
CASH: 
- EASYWAY USERS: CHOOSE OPTION 002 
- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 
'CEX2' 
- SWIFT MT565 USERS: USE CAOP 'CEXC' CAON 002 
. 
C. INELIGIBLE HOLDERS (LOCKED-UP NOTES): APPOINT THE 
CHAIRMAN TO 
VOTE IN FAVOUR OF THE SCHEME AND RECEIVE CASH: 
- EASYWAY USERS: CHOOSE OPTION 003 
- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 
'CSH1' 
- SWIFT MT565 USERS: USE CAOP 'CASH' CAON 003 
. 
D. ELIGIBLE HOLDERS (NON LOCKED-UP NOTES): APPOINT THE 
CHAIRMAN 
TO VOTE IN FAVOUR OF THE SCHEME AND RECEIVE NEW NON 
RESTRICTED 
NOTES AND CASH: 
- EASYWAY USERS: CHOOSE OPTION 004 
- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 
'CEX3' 
- SWIFT MT565 USERS: USE CAOP 'CEXC' CAON 004 
. 
E. ELIGIBLE HOLDERS (NON LOCKED-UP NOTES): APPOINT THE 
CHAIRMAN 
TO VOTE IN FAVOUR OF THE SCHEME AND RECEIVE NEW 
RESTRICTED NOTES 
AND CASH: 
- EASYWAY USERS: CHOOSE OPTION 005 
- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 
'CEX4' 
- SWIFT MT565 USERS: USE CAOP 'CEXC' CAON 005 
. 
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F. INELIGIBLE HOLDERS (NON LOCKED-UP NOTES): APPOINT THE 
CHAIRMAN 
TO VOTE IN FAVOUR OF THE SCHEME AND RECEIVE CASH: 
- EASYWAY USERS: CHOOSE OPTION 006 
- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 
'CSH2' 
- SWIFT MT565 USERS: USE CAOP 'CASH' CAON 006 
. 
G. ELIGIBLE HOLDERS (NON LOCKED-UP NOTES): APPOINT THE 
CHAIRMAN 
TO VOTE AGAINST THE SCHEME AND RECEIVE NEW NON 
RESTRICTED NOTES 
AND CASH: 
- EASYWAY USERS: CHOOSE OPTION 007 
- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 
'CAS1' 
- SWIFT MT565 USERS: USE CAOP 'CASE' CAON 007 
. 
H. ELIGIBLE HOLDERS (NON LOCKED-UP NOTES): APPOINT THE 
CHAIRMAN 
TO VOTE AGAINST THE SCHEME AND RECEIVE NEW RESTRICTED 
NOTES AND 
CASH: 
- EASYWAY USERS: CHOOSE OPTION 008 
- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 
'CAS2' 
- SWIFT MT565 USERS: USE CAOP 'CASE' CAON 008 
. 
I. INELIGIBLE HOLDERS (NON LOCKED-UP NOTES): APPOINT THE 
CHAIRMAN 
TO VOTE AGAINST THE SCHEME AND RECEIVE CASH: 
- EASYWAY USERS: CHOOSE OPTION 009 
- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 
'CSH3' 
- SWIFT MT565 USERS: USE CAOP 'CASH' CAON 009 
. 
J. ELIGIBLE HOLDERS (NON LOCKED-UP NOTES): ATTEND AND 
VOTE IN 
PERSON AT THE SCHEME MEETING AND RECEIVE NEW NON 
RESTRICTED NOTES 
AND CASH: 
- EASYWAY USERS: CHOOSE OPTION 010 
- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 
'CAS3' 
- SWIFT MT565 USERS: USE CAOP 'CASE' CAON 010 
. 
K. ELIGIBLE HOLDERS (NON LOCKED-UP NOTES): ATTEND AND 
VOTE IN 
PERSON AT THE SCHEME MEETING AND RECEIVE NEW 
RESTRICTED NOTES AND 
CASH: 
- EASYWAY USERS: CHOOSE OPTION 011 
- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 
'CAS4' 
- SWIFT MT565 USERS: USE CAOP 'CASE' CAON 011 
. 
L. INELIGIBLE HOLDERS (NON LOCKED-UP NOTES): ATTEND AND 
VOTE IN 
PERSON AT THE SCHEME MEETING AND RECEIVE CASH: 
- EASYWAY USERS: CHOOSE OPTION 012 
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- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' WITH 
SUBTYPE 'CSH4' 
- SWIFT MT565 USERS: USE CAOP 'CASH' CAON 012 
. 
M. TO TAKE NO ACTION: 
- EASYWAY USERS: CHOOSE OPTION 013 
- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' SUBTYPE 
'NOAC'. 
MENTION THE EVENT NUMBER IN FIELD 72 AS FOLLOWS: 'EVNB 
CA00000XXXXXXX' (WHERE XXXXXXX IS THE EVENT NUMBER) 
- SWIFT MT565 USERS: USE CAOP NOAC CAON 013 
. 
FOR OPTIONS J, K, L MENTION IN FIELD: 
- EASYWAY USERS: 'NARRATIVE TO EUROCLEAR BANK' 
- EUCLID USERS: 72 
- SWIFT MT565 USERS: 70E::INST 
THE ATTENDEE'S FULL NAME AND PRIVATE OR BUSINESS 
ADDRESS, 
PASSPORT OR DRIVER'S LICENSE NUMBER PRECEDED BY 
'ATTENDEE DETAILS' 
. 
TO ATTEND THE MEETING, ATTENDEE NEEDS TO BRING A COPY 
OF THE 
ACCOUNT HOLDER LETTER TO THE MEETING 
. 
ALWAYS INCLUDE IN FIELD: 
- EASYWAY USERS: 'NARRATIVE TO EUROCLEAR BANK' 
- EUCLID USERS: 72 
- SWIFT MT565 USERS: 70E:INST 
YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX 
CONTACT 
DETAILS' 
. 
PAPER FORM: 
----------- 
NOTICE TO BE SENT BY PARTICIPANT 
. 
IN ADDITION TO YOUR ELECTRONIC INSTRUCTION, COMPLETE 
THE 
FOLLOWING DOCUMENT: ACCOUNT HOLDER LETTER PART 1, 2, 4 
(WITHOUT 
SECTION 1A) AND 5 
. 
THE ACCOUNT HOLDER LETTER SHOULD BE SUBMITTED: 
- VIA THE SCHEME WEBSITE WWW.LUCID-IS.COM/METINVEST, OR 
- VIA EMAIL TO METINVEST(AT)LUCID-IS.COM 
BY 03/02/2017 AT 17:00 LONDON TIME 
. 
THE DOCUMENT(S) SHOULD BE COMPLETED BY: EUROCLEAR 
BANK 
PARTICIPANTS 
. 
TO EASE THE MATCHING OF YOUR INSTRUCTION WITH YOUR 
DOCUMENT, 
PLEASE MENTION YOUR EUROCLEAR INSTRUCTION REFERENCE 
IN THE 
SECTION 1 OF PART 2 OF THE ACCOUNT HOLDER LETTER 
. 
WE ARE NOT RESPONSIBLE FOR THE TIMELINESS, 
COMPLETENESS OR 
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ACCURACY OF THE PAPER FORMS NEEDED TO INSTRUCT ON 
THIS CORPORATE 
ACTION. THE VALIDITY OF THESE DOCUMENTS, AND THE 
RECEIPT BY THE 
AGENT BEFORE THE DEADLINE, ARE SOLELY YOUR 
RESPONSIBILITY. 
. 
DOCUMENTATION 
---------------- 
THE SCHEME DOCUMENTATION, INCLUDING THE EXPLANATORY 
STATEMENT AND 
THE ACCOUNT HOLDER LETTER WILL ONLY BE AVAILABLE VIA 
THE SCHEME 
WEBSITE WWW.LUCID-IS.COM/METINVEST (ADDRESS HAS TO 
BE IN 
LOWERCASE) 
. 
NOTICE OF SCHEME MEETING MAY BE OBTAINED AS FOLLOWS: 
YOU MAY REQUEST THE CORPORATE ACTION DOCUMENT(S) 
EITHER VIA 
E-MAIL OR VIA THE WEBSITE: 
. 
A. E-MAIL: 
SEND AN E-MAIL TO CADOCS(AT)EUROCLEAR.COM. INDICATE IN 
THE 
SUBJECT OF YOUR E-MAIL THE FOLLOWING REFERENCE 
8255439-220 
. 
NOTE: IN THE RARE CASE THAT THE SIZE OF THE CA 
DOCUMENT EXCEEDS 
10 MB, IT WILL NOT BE POSSIBLE TO SEND IT VIA E-MAIL 
YOU WILL RECEIVE AN E-MAIL INFORMING YOU THAT THE 
DOCUMENT WILL 
BE AVAILABLE ONLY VIA THE WEBSITE. 
. 
B. THE EUROCLEAR WEBSITE (MY.EUROCLEAR.COM): 
TO ACCESS THE DOCUMENTATION, LOG IN OR GO THROUGH TO 
MYEUROCLEAR 
AS A GUEST. 
YOU CAN DOWNLOAD THE DOCUMENT(S) BY ENTERING THE 
CORPORATE ACTION 
NOTIFICATION NUMBER 8255439 IN THE SEARCH BOX ON 
MY.EUROCLEAR.COM 
MY APPS CORPORATE ACTIONS 
. 
REVOCABILITY 
------------ 
INSTRUCTIONS ARE IRREVOCABLE EXCEPT IN THE LIMITED 
CIRCUMSTANCES 
DESCRIBED IN THE OFFER DOCUMENTATION 
. 
FREE TEXT LIMITATIONS APPLICABLE IN THE FOLLOWING 
FIELDS (IF 
REQUIRED): 
- 4 X 35 CHARACTERS IN FIELD: 88D 
- 10 X 35 CHARACTERS IN FIELDS 72, 70E:INST, 80B, 95V:OWND-- 


Corporate action narrative
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Party contact description:


CORPORATE ACTIONS DRIT INFO 4245


Offeror:


METINVEST B.V.


General information:


UPDATE 28/03/2017: SECURITIES PROCEED RATIO HAS 
BEEN AMENDED 
. 
END OF UPDATE. 
---------------------------------------------------- 
UPDATE 24/03/2017: LOCK UP FEES AND UNPAID ACCRUED 
INTEREST 
PAYMENTS 
. 
THE LOCK UP FEES WILL BE PAID AT THE LATER STAGE 
(WITHIN 30 DAYS 
FROM THE SETTLEMENT DATE). 
. 
ACCRUED AND UNPAID INTEREST WILL BE PAID VIA 
SEPARATE EVENTS AT 
THE LATER STAGE. 
. 
END OF UPDATE 
------------- 
UPDATE 23/03/2017: RESTRUCTURING FEE 
THE RESTRUCTURING FEE AMOUNT IS 0.75 PER CENT OF 
THE TOTAL 
OUTSTANDING OF NOTES AS OF THE SETTLEMENT DATE 
ACCROSS ALL SERIES 
(2016, 2017 AND 2018 NOTES), LESS THE AMOUNT PAID AS 
THE INITIAL 
SCHEME CONSIDERATION VIA THE SECOND MORATORIUM 
SCHEME 
. 
TOTAL OUTSTANDING AMOUNT OF NOTES AS OF THE 
SETTLEMENT DATE: USD 
1,197,232,381.90 
INITIAL SCHEME CONSIDERATION: USD 587,891.71 
. 
THE RESTRUCTURING FEE AMOUNT (ACCROSS ALL 
SERIES OF NOTES) IS: 
USD 8,979,242.86 ( 1,197,232,381.9 X 0.75 PCT ) 
THE REMAINING RESTRUCTURING FEE AMOUNT IS: USD 
8,391,351.15 
(8,979,242.86 - 587,891.71) 
. 
THE RATIO OF THE RESTRUCTURING FEE FOR 2016 
NOTES IS CALCULATED 
AS FOLLOWS: 
- THE POOL FACTOR FOR THE 2016 NOTES AS OF 
02/02/2017, 
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- MULTIPLIED BY THE REMAINING RESTRUCTURING FEE 
AMOUNT, 
- DIVIDED BY THE TOTAL OUTSTANDING AMOUNT 
ACCROSS ALL SERIES 
OF NOTES. 
. 
WHERE: 
POOL FACTOR FOR THE 2016 NOTES AS OF 02/02/2017: 
0.790508372 
TOTAL OUTSTANDING AMOUNT ACCROSS ALL SERIES OF 
NOTES: 
1,186,676,301.68 
. 
END OF UPDATE. 
---------------------------------------------------- 
UPDATE 22/03/2017: PAYMENT INFORMATION 
1. DEBIT OF EXERCISED SECURITIES 
VALIDLY INSTRUCTED POSITION SHOULD BE DEBITED TO 
YOUR ACCOUNT IN 
THE REAL-TIME PROCESS DATED 22/03/2017. 
. 
EUCLID USERS: PLEASE REFER TO YOUR R23 REPORT. 
SWIFT USERS: PLEASE REFER TO YOUR MT 566. 
. 
2. CREDIT OF CASH ENTITLEMENT 
CASH ENTITLEMENT SHOULD BE CREDITED IN THE NEXT 
OVERNIGHT BATCH 
PROCESS. 
. 
EUCLID USERS: PLEASE REFER TO YOUR R20 REPORT. 
SWIFT USERS: PLEASE REFER TO YOUR MT 566. 
EUCLID USERS: PLEASE REFER TO YOUR R59 REPORT. 
SWIFT USERS: REFER TO YOUR MT 566. 
. 
END OF UPDATE 
UPDATE 20/03/2017: SCHEME SETTLEMENT NOTICE AND 
AMENDED 
RESTRUCTURING DOCUMENTS HAVE BEEN PROVIDED 
SCHEME SETTLEMENT DATE HAS BEEN CONFIRMED 
PLEASE REFER TO THE DOCUMENTATION FOR MORE 
DETAILS 
END OF UPDATE 
UPDATE 15/03/2017: NO PAYMENT DATE HAS BEEN 
ANNOUNCED YET 
. 
END OF UPDATE 
UPDATE 28/02/2017: PROCEED CODES ALLOCATED + 
PAYMENT DATE DELAYED 
. 
THE ISINS OF THE NEW NOTES HAVE BEEN CONFIRMED: 
XS1571247490 - REGS (NON RESTRICTED NOTES) 
XS1571247656 - 144A (RESTRICTED NOTES) 
. 
THE SETTLEMENT DATE WILL BE DELAYED. 
THE PAYMENT IS EXPECTED TO OCCUR IN EARLY MARCH. 
. 
END OF UPDATE. 
--------------------------------------------------------------- 
UPDATE 09/02/2017: NEW INFORMATION 
. 
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NOTICE OF PAYMENT AND CAPITALISATION OF INTEREST 
AND NOTICE OF 
SANCTION OF SCHEME OF ARRANGEMENT HAVE BEEN 
MADE AVAILABLE 
. 
THE SCHEME EFFECTIVE DATE: 08/02/2017 
. 
PLEASE REFER TO THE DOCUMENTATION FOR MORE 
DETAILS 
. 
END OF UPDATE. 
--------------------------------------------------------------- 
UPDATE 07/02/2017: SANCTION HEARING 
THE SCHEME SANCTION HEARING ON 08/02/2017 HAS 
BEEN SCHEDULED TO 
TAKE PLACE AT 14:00 (LONDON TIME) AT THE ROLLS 
BUILDING, FETTER 
LANE, LONDON EC4A 1NL. 
PLEASE REFER TO THE DOCUMENTATION FOR FURTHER 
DETAILS THE 
DOCUMENTS ARE ONLY AVAILABLE FROM THE AGENT AT: 
WWW.LUCID-IS.COM/METINVEST 
--------------------------------------- 
UPDATE 06/02/2017: SCHEME MEETING RESULTS 
THE REQUISITE APPROVAL OF THE SCHEME CREDITORS 
OF THE 
RESTRUCTURING SCHEME WAS OBTAINED AT THE 
SCHEME MEETINGS 
THE EFFECTIVENESS OF THE RESTRUCTURING SCHEME 
IS SUBJECT TO THE 
SANCTION OF THE RESTRUCTURING SCHEME BY THE 
COURT AT THE SANCTION 
HEARING AND, IF SANCTIONED, THE DELIVERY OF THE 
OFFICE COPY OF 
THE SANCTION ORDER TO THE REGISTRAR OF 
COMPANIES. 
THE SANCTION HEARING IS TO BE HELD ON 8/02/2017. 
ONCE THE TIME OF 
THE SANCTION HEARING HAS BEEN CONFIRMED BY THE 
COURT, IT WILL BE 
ANNOUNCED TO THE NOTES SCHEME CREDITORS BY 
WAY OF AN IRISH STOCK 
EXCHANGE ANNOUNCEMENT. 
. 
PLEASE REFER TO THE DOCUMENTATION FOR FURTHER 
DETAILS 
THE DOCUMENTS ARE ONLY AVAILABLE FROM THE 
AGENT AT: 
WWW.LUCID-IS.COM/METINVEST 
. 
END OF UPDATE 
------------------ 
UPDATE 03/02/2017: NEW DOCUMENTATION AVAILABLE 
. 
THE NEW AMENDED DOCUMENTS AND COMPARISONS 
AGAINST THE PREVIOUS 
VERSIONS ARE NOW AVAILABLE ON THE NOTES SCHEME 
WEBSITE (AT 
WWW.LUCID-IS.COM/METINVEST) 
. 
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END OF UPDATE 
--------------------------------------- 
INFORMATION SOURCE: INFORMATION AGENT: 
LUCID ISSUER SERVICES LIMITED 
TANKERTON WORKS 
12 ARGYLE WALK 
LONDON WC1H 8HA 
EMAIL: METINVEST(AT)LUCID-IS.COM 
PHONE: +44 (0)20 7704 0880 
FAX: +44 (0)20 3004 1590 
ATTENTION OF: SUNJEEVE PATEL / THOMAS CHOQUET 
. 
GENERAL INFORMATION: 
THE COMPANY IS CURRENTLY UNABLE TO PAY ITS DEBTS 
ON A CASHFLOW 
BASIS. 
THE PURPOSE OF THIS SCHEME IS TO EFFECT A 
COMPROMISE AND 
ARRANGEMENT BETWEEN THE COMPANY AND THE 
SCHEME CREDITORS 
THE SCHEME WILL IMPLEMENT THE RESTRUCTURING 
PROPOSAL WHICH, AMONG 
OTHER THINGS, WILL EFFECTUATE CANCELLATION OF 
OLD NOTES IN 
EXCHANGE FOR NEW NOTES AND CASH PAYMENTS, AS 
DESCRIBED IN THE 
EXPLANATORY STATEMENT. 
. 
1. EXCHANGE AND CONSENT: BY INSTRUCTING TO 
EXCHANGE, YOU VOTE ON 
THE PROPOSED AMENDMENTS. YOU CANNOT VOTE 
WITHOUT EXCHANGING YOUR 
NOTES. 
. 
2. CONDITIONS AND RESTRICTIONS: 
. 
CERTAIN RESTRICTIONS MAY APPLY 
. 
ONLY ELIGIBLE NOTEHOLDERS ARE ENTITLED TO 
RECEIVE THE NEW NOTES 
ENTITLEMENT. 
. 
ELIGIBLE NOTEHOLDER MEANS A CREDITOR ON WHOSE 
BEHALF A VALID 
ACCOUNT HOLDER LETTER HAS BEEN DELIVERED TO THE 
AGENT BEFORE THE 
END OF THE HOLDING PERIOD WHICH INCLUDES A 
CONFIRMATION THAT SUCH 
NOTES SCHEME CREDITOR IS AN ELIGIBLE PERSON 
. 
ELIGIBLE PERSON MEANS A PERSON: 
(A) TO WHOM THE ISSUE OF THE NEW NOTES: 
(I) WOULD NOT BE UNLAWFUL OR PROHIBITED UNDER 
THE LAWS OF ANY 
APPLICABLE JURISDICTION AND 
(II) WOULD NOT, OR WOULD NOT BE LIKELY TO, RESULT IN 
THE COMPANY 
BEING REQUIRED TO COMPLY WITH ANY FILING, 
REGISTRATION, 
DISCLOSURE OR OTHER ONEROUS REQUIREMENTS IN 
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ANY JURISDICTION 
WHERE THAT PERSON IS A CITIZEN OR SUBJECT TO THE 
LAWS OF OR IN 
WHICH THAT PERSON IS DOMICILED OR RESIDENT AND 
(B) WHO, IF IN THE US, HAS GIVEN THE US SECURITIES 
CONFIRMATIONS. 
. 
THE SCHEME WILL BECOME EFFECTIVE PROVIDED THAT: 
- IT IS APPROVED BY THE REQUIRED MAJORITIES AT THE 
RESPECTIVE 
SCHEME MEETINGS 
- THE COURT GRANTS AN ORDER SANCTIONING THE 
SCHEME AND 
- THE ORDER SANCTIONING THE SCHEME IS DELIVERED 
TO THE REGISTRAR 
OF COMPANIES 
. 
REFER TO THE OFFER DOCUMENTATION FOR THE 
COMPLETE CONDITIONS AND 
RESTRICTIONS OF THIS OFFER 
. 
SCHEME MEETING 
--------------- 
MEETING WILL BE HELD FOR THE PURPOSE OF 
CONSIDERING AND, IF 
THOUGHT FIT, APPROVING THE SCHEME 
. 
MEETING DATE AND TIME: 06/02/2017 AT 10:00 (LONDON 
TIME) 
MEETING PLACE: THE OFFICES OF ALLEN AND OVERY LLP, 
ONE BISHOPS 
SQUARE, LONDON E1 6AD 
. 
REQUISITE CONSENT: A MAJORITY IN NUMBER 
REPRESENTING AT LEAST 75 
PER CENT. IN VALUE OF THE SCHEME CLAIMS OF THE 
NOTES SCHEME 
CREDITORS PRESENT AND VOTING EITHER IN PERSON OR 
BY PROXY 
. 
TIMETABLE: 
- SCHEME SANCTION HEARING: 08/02/2017 
- ANTICIPATED SCHEME EFFECTIVE DATE: 08/02/2017 
- ANTICIPATED SCHEME SETTLEMENT DATE: 28/02/2017 
- LONGSTOP DATE: 31/03/2017 (SUBJECT TO EXTENSION 
TO 30/04/2017 
AT THE LATEST IN ACCORDANCE WITH THE SCHEME) 
. 
LOCK-UP AGREEMENTS 
--------------------- 
EACH NOTEHOLDER WAS OFFERED THE OPPORTUNITY 
TO SIGN OR ACCEDE TO 
THE NOTEHOLDER LOCK-UP AGREEMENT. 
. 
EACH NOTEHOLDER WHO SIGNED THE NOTEHOLDER 
LOCK-UP AGREEMENT BY 
16/01/2017 (THE DEADLINE CONSENTING NOTEHOLDERS) 
WAS OFFERED A 
LOCK-UP FEE OF USD 7.50 PER USD 1,000 ON THEIR 
LOCKED-UP NOTES. 
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. 
IN ADDITION, PROVIDED THAT THE DEADLINE 
CONSENTING NOTEHOLDERS 
HOLD IN AGGREGATE, LOCKED-UP NOTES WITH A 
PRINCIPAL VALUE OF MORE 
THAN 75 PER CENT OF THE EXISTING NOTES HELD BY ALL 
NOTEHOLDERS ON 
THE LOCK-UP FEE DEADLINE, THE DEADLINE 
CONSENTING NOTEHOLDERS AS 
AT THE RECORD DATE ARE ENTITLED TO RECEIVE A 
RATEABLE SHARE IN 
RESPECT OF THEIR LOCKED-UP NOTES OF AN 
AGGREGATE AMOUNT EQUAL TO 
USD 7.50 PER USD 1,000 PRINCIPAL AMOUNT IN RESPECT 
OF EXISTING 
NOTES WHICH WERE NOT LOCKED-UP NOTES AT THE 
LOCK-UP FEE DEADLINE 
. 
PLEASE REFER TO EVENT 8076210 FOR MORE 
INFORMATION REGARDING 
LOCK-UP AGREEMENT CONDITIONS 
. 
ENTITLEMENT 
----------- 
1. SCHEME ENTITLEMENT: 
I. A PRINCIPAL AMOUNT OF NEW NOTES EQUAL TO A + B 
WHERE: 
A. IS THE PRINCIPAL AMOUNT OF EXISTING NOTES HELD 
AND 
B. IS THE AGGREGATE OF: 
(X) THE CAPITALISED INTEREST OUTSTANDING TO BUT 
EXCLUDING THE 
SCHEME SETTLEMENT DATE AFTER DEDUCTION OF THE 
AMOUNT OF 
CAPITALISED INTEREST PAID IN CASH (IF ANY) AND 
(Y) THE ACCRUED UNPAID AND UNCAPITALISED INTEREST 
TO BUT 
EXCLUDING THE SCHEME SETTLEMENT DATE AFTER 
DEDUCTION OF THE NOTES 
CASH PAY INTEREST 
II. CASH 
- NOTES RESTRUCTURING FEES IN AN AMOUNT EQUAL TO 
ITS RATEABLE 
INTEREST IN THE AGGREGATE NOTES RESTRUCTURING 
FEE. THE AGGREGATE 
NOTES RESTRUCTURING FEE IS AN AMOUNT EQUAL TO 
0.75 PER CENT ON 
THE AGGREGATE SCHEME SETTLEMENT DATE NOTES 
OUTSTANDINGS OF ALL 
NOTES SCHEME CREDITORS LESS THE AGGREGATE 
AMOUNT OF THE INITIAL 
SCHEME CONSIDERATION THAT WAS PAID BY THE 
COMPANY PURSUANT TO THE 
SECOND MORATORIUM SCHEME 
- LOCK-UP FEES AS DESCRIBED ABOVE 
- AT LEAST 30 PER CENT. OF THE ACCRUED BUT UNPAID 
INTEREST IN 
RESPECT OF THE EXISTING NOTES (THE NOTES CASH 
PAY INTEREST) 
. 
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INELIGIBLE HOLDERS ARE NOT ENTITLED TO RECEIVE 
NEW NOTES 
ENTITLEMENT. THEREFORE, THEY WILL RECEIVE THE NET 
CASH PROCEEDS 
OF THE SALE OF THE NEW NOTES. THEY WILL BE 
PAYABLE ONLY WHEN THE 
SALE OF THE ENTITLEMENT IS COMPLETED ON THE 
MARKET. 
. 
2. MINIMUM EXERCISE AMOUNT: 
PLEASE ENSURE THAT YOUR INSTRUCTED AMOUNT: 
- IS AT LEAST THE MINIMUM EXERCISABLE AMOUNT OF 
THE NOTE 
- CORRESPONDS TO THE MULTIPLE EXERCISABLE 
AMOUNT OF THE NOTE 
- WILL YIELD AT LEAST THE MINIMUM AMOUNT OF 
ENTITLEMENT 
. 
THE DETERMINATION OF YOUR INSTRUCTED AMOUNT IS 
SOLELY YOUR 
RESPONSIBILITY. 
. . 
FOR DETAILS ON THE CALCULATION METHOD AND THE 
MINIMUM AMOUNT TO 
RECEIVE, PLEASE REFER TO THE OFFER 
DOCUMENTATION 
. 
3. MINIMUM AGGREGATE ACCEPTANCE AMOUNT: THE 
EXCHANGE OFFER IS NOT 
CONDITIONAL ON A MINIMUM AGGREGATE AMOUNT OF 
SECURITIES OFFERED 
FOR EXCHANGE 
. 
4. EXCHANGE CAP: NO EXCHANGE CAP HAS BEEN SET 
. 
5. PRORATION: NOT APPLICABLE 
. 
6. POOLFACTOR: ENTITLEMENT IS CALCULATED ON THE 
OUTSTANDING 
AMOUNT INCLUDING PREVIOUS PARTIAL 
REIMBURSEMENTS AND PREVIOUS 
INTEREST CAPITALIZATIONS. FOR THE CALCULATION OF 
THE TOTAL 
OUTSTANDING AMOUNT, PLEASE REFER TO THE 
RELEVANT CORPORATE ACTION 
NOTIFICATIONS 
. 
7. CASH FRACTIONS: WHEN CALCULATING ENTITLEMENTS 
OF THE SCHEME 
CREDITORS TO SCHEME CONSIDERATION, FRACTIONAL 
ENTITLEMENTS TO THE 
NEW NOTES SHALL BE ROUNDED DOWN TO THE NEAREST 
DOLLAR AND, IN 
EACH CASE, THE SCHEME CREDITOR WILL HAVE NO 
ENTITLEMENT TO THE 
RESULTING FRACTIONAL AMOUNT 
. 
8. NEW NOTES: 
. 
MATURITY DATE: 31/12/2021 
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INTEREST RATE: 10.875 PER CENT PER ANNUM 
. 
NEW NOTES WILL BE ISSUED IN TWO LINES: 
- UNRESTRICTED NOTES: FOR ELIGIBLE HOLDERS NOT 
LOCATED IN THE US 
OR 
- RESTRICTED NOTES: FOR ELIGIBLE HOLDERS LOCATED 
IN THE US 
. 
UNINSTRUCTED POSITIONS 
---------------------- 
ANY NOTEHOLDER IN RESPECT OF WHICH A VALID 
ACCOUNT HOLDER LETTER 
IS NOT COMPLETED AND DELIVERED BEFORE THE 
VOTING INSTRUCTION 
DEADLINE WILL BE AN UNADMITTED NOTEHOLDER FOR 
THE PURPOSES OF THE 
SCHEME 
. 
EACH UNADMITTED NOTEHOLDER WILL NOT RECEIVE THE 
NOTES SCHEME 
CONSIDERATION WHICH WILL BE DELIVERED TO THE 
HOLDING PERIOD 
TRUSTEE ON THE SCHEME SETTLEMENT DATE. THE 
HOLDING PERIOD WILL 
COMMENCE ON THE SCHEME SETTLEMENT DATE AND 
END ON THE DAY THAT IS 
24 MONTHS AFTER THE SCHEME SETTLEMENT DATE 
. 
DETAILS REGARDING THE NON-INSTRUCTED BALANCES 
AND THE NON-CLAIMED 
ENTITLEMENTS WILL BE COMMUNICATED IN A SEPARATE 
EVENT SHORTLY 
AFTER THE EFFECTIVE DATE OF THE RESTRUCTURING 
. 
IMPORTANT NOTE: IF THE RESTRUCTURING DOES 
BECOME EFFECTIVE, IT IS 
EXPECTED THAT ONLY HOLDERS AS OF RECORD DATE 
WILL BE ALLOWED TO 
CLAIM THE ENTITLEMENT. THIS IMPLIES THAT FOR ALL 
TRADES SETTLING 
AFTER THE RECORD DATE BUT PRIOR TO THE 
SETTLEMENT DATE OF THE 
RESTRUCTURING, HOLDERS ACQUIRING THE POSITION 
WILL NEED TO MAKE 
ARRANGEMENTS WITH THE RECORD DATE HOLDER IN 
ORDER TO OBTAIN THEIR 
ENTITLEMENT 
. 
THIS CORPORATE ACTION NOTIFICATION DOES NOT 
CONSTITUTE AN OFFER 
TO SELL OR THE SOLICITATION OF AN OFFER TO BUY ANY 
SECURITIES BY 
ANYONE IN ANY JURISDICTION. 
IT IS NOT, AND SHOULD NOT BE CONSTRUED OR 
TREATED AS, INVESTMENT 
OR FINANCIAL ADVICE. IN PROVIDING THIS INFORMATION, 
EUROCLEAR 
BANK IS NOT ACTING AS AGENT OF THE ISSUER. 
BY SENDING AN INSTRUCTION TO EUROCLEAR BANK, YOU 
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CONFIRM THAT YOU 
(AND ANY BENEFICIAL OWNER(S) FOR WHOM YOU ACT) 
COMPLY WITH THE 
TERMS AND CONDITIONS OF THE CORPORATE EVENT 
AND COMPLY WITH 
APPLICABLE LOCAL LAWS OR REQUIREMENTS, 
INCLUDING BUT NOT LIMITED 
TO HOLDING AND TRANSFER RESTRICTIONS. 
IF HOLDING AND TRANSFER RESTRICTIONS WOULD 
PROHIBIT YOU (AND ANY 
BENEFICIAL OWNER(S) FOR WHOM YOU ACT) TO HOLD 
THE PROCEEDS OF A 
CORPORATE EVENT IN YOUR ACCOUNT IN EUROCLEAR 
BANK, YOU (AND ANY 
BENEFICIAL OWNER(S) FOR WHOM YOU ACT) MUST 
ENSURE TO SEND AN 
INSTRUCTION TO ALLOW THE TRANSFER OF THESE 
PROCEEDS TO AN ACCOUNT 
OUTSIDE THE EUROCLEAR SYSTEM. 
. 
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COMMISSION IMPLEMENTING REGULATION (EU) …/... 


of XXX 


laying down minimum requirements implementing the provisions of Directive 


2007/36/EC of the European Parliament and of the Council as regards shareholder 


identification, the transmission of information and the facilitation of the exercise of 


shareholders rights 


(Text with EEA relevance) 


THE EUROPEAN COMMISSION, 


Having regard to the Treaty on the Functioning of the European Union, 


Having regard to Directive 2007/36/EC of the European Parliament and of the Council of 11 


July 2007 on the exercise of certain rights of shareholders in listed companies
1
, and in 


particular Articles 3a(8), 3b(6) and 3c(3) thereof, 


Whereas:  


(1) Directive 2007/36/EC of the European Parliament and of the Council gives the right to 


listed companies to identify their shareholders and requires intermediaries to cooperate 


in that identification process. That Directive also aims to improve the communication 


by listed companies to their shareholders, in particular the transmission of information 


along the chain of intermediaries and requires intermediaries to facilitate the exercise 


of shareholders rights. Those rights include the right to participate and vote in general 


meetings, and financial rights such as the right to receive the distributions of profits or 


participate in other corporate events initiated by the issuer or third party. 


(2) This Regulation aims to prevent the diverging implementation of the provisions of 


Directive 2007/36/EC, which could result in the adoption of incompatible national 


standards, thereby increasing the risks and costs of cross-border operations and thus 


jeopardising their effectiveness and efficiency, and resulting in additional burdens for 


intermediaries. The use of common formats of data and message structures in 


transmissions should enable efficient and reliable processing and interoperability 


between intermediaries, the issuer and its shareholders, thus ensuring the efficient 


functioning of Union capital markets for shares.  


(3) Consistent with the scope of the empowerments and the principles of proportionality 


this Regulation only includes minimum requirements. Intermediaries and other market 


participants are encouraged to further self-regulate these formats according to the 


needs of different markets and holding models for shares. They could also endeavour 


to standardise the messages referred to in this Regulation and any other message types 


necessary to facilitate the exercise of shareholders rights.  


(4) In order to facilitate and make the exercise of shareholders rights more efficient, 


particularly cross-border,  the use of modern technologies in communication between 


                                                 
1 OJ L 184 14.7.2007, p. 17. 
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issuers and their shareholders and by intermediaries, including other service providers 


which are deployed for these processes, should be encouraged. Any communication 


should, to the extent possible be transmitted using machine-readable and standardised 


formats which are interoperable between operators and which allow straight-through 


processing. However, intermediaries should make accessible to shareholders, who are 


not intermediaries, information and the means to react using widely available 


modalities, which enable straight-through processing by intermediaries.  


(5) The minimum requirements as regards the request to disclose shareholder information 


and the response to be transmitted should be established to ensure a uniform, 


automated and smooth application of the issuer’s right to know its shareholders.   


(6) Without prejudice to the convocation of the general meeting, in order to ensure 


straight-through processing it is necessary to lay down the minimum requirements as 


regards the types and format of information in the standardised Meeting Notice to be 


transmitted along the chain of intermediaries to the shareholders. The aim is also to 


facilitate the handling of electronic voting instructions from shareholders to the issuer.  


(7) This Regulation covers the different holding models for shares that exist across the 


Member States without favouring any particular one.   


(8) The obligation of intermediaries to facilitate the exercise of rights by the shareholders 


includes the obligation to confirm, the entitlement of the shareholder to participate in a 


general meeting, and the obligation to transmit the notice of participation to the issuer. 


For that purpose, it is necessary to lay down minimum types of information to be 


included in such notice of participation.  


(9) There is still a need to standardise the confirmation of entitlement to participate in a 


general meeting, as accurate information regarding the entitled positions may not be 


known to the issuer, or efficiently communicated to it, in particular because of cross-


border communication. The confirmations of entitlement are communicated in 


divergent ways such as electronically through the chain of intermediaries, or directly 


by the last intermediary to the issuer, or by the last intermediary in paper or electronic 


format to the shareholder or client, depending on the securities holding model in the 


relevant market. This Regulation lays down minimum types of information to be 


included in confirmations or receipt of votes and the recording and counting of votes.  


(10) A swift processing of transmissions within the chain of intermediaries, particularly 


when it consists of custodians or other operators in multiple layers and, when omnibus 


client accounts are used, is crucial in order to ensure that information reaches the 


shareholders cross-border, and that they can react within a reasonable time-frame and 


within the deadlines set by for corporate events by issuers and the intermediaries. To 


protect and balance out the reasonable interests of shareholders with those of the 


issuers and intermediaries, it is important to define the deadlines to be complied with 


in the transmission of information on corporate events and shareholder actions.  


(11) As voluntary market standards for corporate actions processing comprising corporate 


events of a financial nature, such as distributions and corporate reorganisations 


affecting the underlying share, are for the most part applied, this Regulation only lays 


down the key elements and principles to be complied with in those processes.  


(12) It is essential that trustworthy data is produced and that confidential data is transmitted 


securely. Intermediaries issuers and issuers’ service providers should have the 


appropriate processes in place to ensure in particular the integrity and security of those 
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processes, which comprise personal data for the purposes defined in Directive 


2007/36/EC, 


 


HAS ADOPTED THIS REGULATION: 


Article 1                                                                                                                          


Definitions 


For the purposes of this Regulation, the following definitions shall apply: 


(1) 'issuer’ means a company which has its registered office in a Member State and the shares 


of which are admitted to trading on a regulated market situated or operating within a Member 


State or a third party nominated by such company for the tasks referred to in this Regulation;  


(2) 'issuer CSD' means the central securities depository, which provides the core service 


referred to in point 1 (initial recording of securities in a book-entry system) or point 2 


(providing and maintaining securities accounts at the top tier level) of Section A of the Annex 


to Regulation (EU) No 909/2014with respect to the shares traded on a regulated market; 


(3) 'corporate event’ means a corporate action initiated by the issuer or a third party, which 


affects the exercise of the rights flowing from the shares and which may or may not affect the 


underlying share, such as the distribution of profits or a general meeting;  


(4) 'intermediary' means a person as defined in point (d) of Article 2 of  Directive 2007/36/EC 


and third country intermediary within the meaning of Article 3e of  Directive 2007/36/EC; 


(5) 'shareholder action' means any response, instruction or other reaction by the shareholder or 


third party nominated by the shareholder, as the case may be under applicable law, for the 


purposes of exercising shareholders rights flowing from the shares, in  a corporate event; 


(6) 'last intermediary' means any intermediary who provides the securities account for the 


shareholder who holds the shares on its own behalf;  


(7) 'record date' means the date set by the issuer, on which the rights flowing from the shares, 


including the right to participate and vote in a general meeting, as well as the shareholder 


identity, shall be determined, based on the settled positions struck in the books of the issuer 


CSD or other first intermediary by book-entry at the close of its business; 


(8) ‘entitled position’ means the position of shareholding as of the 'record date', to which the 


rights flowing from the shares, including the right to participate and vote in a general meeting, 


are attached; 


(9) 'first Intermediary' means the 'issuer CSD' or other intermediary nominated by the issuer, 


who maintains all the share records of the issuer by book-entry with respect to the shares 


traded on a regulated market, or holds all those shares on behalf of the shareholders of the 


issuer. The first intermediary can also act in the role of last intermediary;  


(10) 'payment date' means the date on which the payment regarding the proceeds of a 


corporate event, if applicable, is due to the shareholder; 


(11) ‘election period’ means the period during which the shareholder can choose between  the 


available options in a corporate event;  


(12) 'last participation date ' means the last date on which to buy or transfer the shares with the 


right attached to participate in the corporate event excluding the right to participate in a 


general meeting;  
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(13) ‘buyer protection deadline’ means the last day and time by which a buyer who has yet to 


receive the underlying share of a corporate event, which includes options for the shareholder, 


must instruct the seller regarding the choice between the options;  


(14) 'Issuer deadline' means the last day and time, as determined by the issuer, to notify the 


issuer, third party nominated by the issuer or issuer CSD, of the shareholder actions regarding 


the corporate event and in the context of a corporate event initiated by a third party, it shall 


apply to any deadline determined so for such a corporate event;  


(15) 'ex date' means the date as from which the shares are traded without the rights flowing 


from the shares including the right to participate and vote in a general meeting;  


(16) 'ISIN' means the international securities identification number assigned to securities 


defined by ISO 6166 or compatible methodology; 


(17) 'LEI', means a legal entity identifier referred to in the Commission Implementing 


Regulation (EU) No 1247/2012; 


Article 2                                                                                                                      


Standardised formats, interoperability and language  


1. The information referred to in Articles 3 to 8 of this Regulation shall be transmitted 


by the intermediaries in accordance with the standardised formats set out in the 


Annex, and shall include the minimum types of information and be in compliance 


with the requirements set out in the Annex.  


The information to be provided by the issuers or third parties who initiate corporate 


events, to the intermediaries and to be transmitted along the chain of intermediaries 


to the shareholders, shall be in a format which allows for processing in compliance 


with paragraph 3.  


2. The information to be transmitted shall be concise and clear, taking into account the 


targeted recipient of the information, such as an intermediary or shareholder not 


being an intermediary, as the case may be. The information shall be provided in a 


language customary in the sphere of international finance as well as in the language 


in which the issuer publishes its financial information pursuant to Directive 


2004/109/EC of the European Parliament and of the Council
2
. 


3. The transmissions between intermediaries shall be made in electronic and machine-


readable formats, which allow for interoperability and straight-through processing 


and which deploy internationally applied industry standards such as ISO or 


methodology compatible with it.  


4. The intermediaries shall allow access to the shareholders, who are not intermediaries, 


to all information, as well as any modalities for shareholder actions only through 


generally available tools and facilities, unless agreed by the shareholder. The 


intermediaries shall ensure that such tools allow for the processing of shareholder 


actions by the intermediary in compliance with in paragraph 3. 


                                                 
2 Directive 2004/109/EC of the European Parliament and of the Council of 15 December 2004 on the 


harmonisation of transparency requirements in relation to information about issuers whose securities are 


admitted to trading on a regulated market and amending Directive 2001/34/EC (OJ L 390, 31.12.2004, p. 38) 
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Article 3                                                                                                                                  


Request to disclose information regarding shareholder identity and response 


1. The minimum requirements as regards the format of a request to disclose information 


regarding shareholder identity in accordance with article 3a(1) of Directive 


2007/36/EC shall be as set out in Table 1 of the Annex. 


2. The minimum requirements for the format of the information regarding shareholder 


identity to be transmitted by intermediaries in response to a request thereto shall be 


as set out in Table 2 of the Annex.  


3. The minimum requirements referred to in paragraphs 1 and 2 shall also be 


applicable, to the extent necessary, to any updates and cancellations of such requests 


or responses.   


Article 4                                                                                                                          


Transmission of meeting notice  


1. The minimum requirements as regards the types and format of information to be 


transmitted in accordance with Article 3b(1),( 2), (3) and (5) of Directive 


2007/36/EC with respect to the convening of general meetings shall be as set out in 


Table 3 of the Annex. 


2. The requirements referred to in the first paragraph shall also be applicable, to the 


extent necessary, to any updates and cancellations of such meeting notices. 


Article 5                                                                                                                     


Confirmation of entitlement to exercise shareholders rights in a general meeting 


1. For the purposes of facilitating the exercise of rights by the shareholder, including 


the right to participate and vote in general meetings, as referred to in Article 3c(1) of 


Directive 2007/36/EC, the first intermediary shall confirm the entitled positions of 


shareholders in its books. Where there is more than one intermediary in the chain of 


intermediaries, the entitled positions shall be reflected in the records of all 


intermediaries in the chain. The last intermediary shall confirm to the shareholder or 


third party nominated by the shareholder the entitled position, unless it is known to 


the issuer and the first intermediary, or is transmitted to the issuer and first 


intermediary through the chain of intermediaries.    


2. The minimum types of information and data elements that the confirmation of 


entitlement shall comprise, as relevant for the type of the transmission shall be as set 


out in Table 4 of the Annex.  


The minimum types of information and data elements referred to in the first 


subparagraph shall also be applicable, to the extent necessary, to any updates and 


cancellations of confirmations of entitlements. 


Article 6                                                                                                                                                                           


Notice of Participation by shareholder in a general meeting 


1. For the purposes of facilitating the exercise of rights by the shareholder, including 


the right to participate and vote in general meetings, as referred to in Article 3c(1) of 


Directive 2007/36/EC, intermediaries shall transmit the notice of participation to the 


issuer, either to enable the shareholder to exercise the rights themselves or to enable 
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the shareholder to nominate a third party to exercise those rights upon explicit 


authorisation and instruction by the shareholder for the shareholder’s benefit.   


2. Where the notice of participation includes a reference to the entitled position of the 


shareholder or client, the last intermediary shall ensure that the information is 


consistent with the entitled position. In the event that the notice is transmitted 


between the intermediaries ahead of the record date, the last intermediary shall 


update the notice, if necessary, to make the information aligned.  


3. The minimum types of information and data elements, which the notice of 


participation by shareholder in a general meeting shall comprise, shall be as set out in 


Table 5 of the Annex.  


The minimum types of information and data elements referred to in the first 


subparagraph, shall also be applicable, to the extent necessary, to messages regarding 


any updates and cancellations of notices of participations.  


Article 7                                                                                                                               


Format of confirmation of the receipt and recording and counting of votes 


 


1. The minimum types of information and data elements that a confirmation of the 


receipt of votes comprises shall be as set out in Table 6 of the Annex. 


2. The minimum types of information and data elements that a confirmation of 


recording and counting of votes by the issuer comprises shall be as set out in Table 7 


of the Annex.  


3. The requirements referred to in the first and second subparagraphs shall also be 


applicable, to the extent necessary, to any updates and cancellations of such 


confirmations. 


Article 8                                                                                                                      


Transmission of information specific to corporate events other than general meetings  


1. The information to be provided by the issuer to the first intermediary, as well as the 


notifications to be transmitted by the intermediaries, shall comprise all key 


information regarding the corporate event other than a general meeting, which is 


necessary for the intermediary to complete its obligations toward the shareholder or 


for the shareholder to exercise shareholders rights.  


2. The following minimum requirements regarding the sequence of transmissions, dates 


and deadlines in a corporate event shall apply:   


(a) the issuer shall notify the first intermediary with the information of the 


corporate event sufficiently early as to allow the market participants to react to 


the information and to allow pending trades or market claims to be settled 


appropriately before any relevant deadlines or the start of an election period, as 


applicable; 


(b) the payment date shall be set as close as possible to the record date or issuer 


deadline or third party deadline, as applicable;  


(c) in a corporate event, which includes options for the shareholder, the election 


period should be sufficiently lengthy as to allow the shareholders reasonable 


time to react;  







 


EN 7  EN 


(d) in a corporate event which includes options for the shareholder, the last 


participation date and the buyer protection deadline should precede, in this 


order, the issuer deadline so as to allow buyer claims to be settled appropriately 


before the close of the election period; 


(e) in a corporate event, which is conditional, the issuer shall notify the first 


intermediary with the information regarding the outcome of the corporate event 


as soon as possible following the issuer deadline and before any payment is 


made in the corporate event.  


3. After the corporate event, the first intermediary or, where there is more than one 


intermediary in the chain, all intermediaries, shall transmit in turn the information 


about the actions taken or transactions completed by the intermediary for the account 


of the shareholder. The information to be transmitted by the intermediary shall 


include at least the outcomes based on the shareholder action in a corporate event 


with options, the entitled or settled positions, any proceeds received, as well as the 


outcomes regarding any market claims, to the extent relevant to the shareholder.  


4. The minimum types of information and data elements to be provided and transmitted, 


to the extent relevant for the corporate action, pursuant to Article 3b(1), (2), (3) and 


(5) of Directive 2007/36/EC with respect to corporate events other than general 


meetings shall be as set out in Table 8 of  the Annex.  


The requirements set out in the first subparagraph shall also be applicable, to the 


extent necessary, to any cancellations or updates of such notifications.  


5. If a third party, instead of the issuer initiates a corporate event, the provisions of this 


Article apply ‘mutatis mutandis’ to such third party.  


 


Article 9                                                                                                                           


Deadlines to the be complied with by issuers and intermediaries in corporate events and in 


shareholder identification processes 


1. The issuer or third party who initiates the corporate event shall provide the 


information about the corporate event to the first intermediary in a timely manner, on 


the same day on which it announces the corporate event under applicable law; 


2. When the intermediary processes and transmits information on corporate events, the 


intermediary shall ensure that the shareholders have a reasonable possibility to react, 


if applicable, to the information received, on time to comply with the issuer deadline 


or record date.  


The first intermediary and any other intermediary receiving the information 


regarding a corporate event shall transmit such information to the next intermediary 


in the chain who holds entitled positions or has a pending right to hold such positions 


without delay on the same business day as it receives the information. Where the 


intermediary receives the information after the close of business, it shall transmit the 


information at the beginning of the next business day. 


Where the position in the relevant share changes after the first transmission, the first 


intermediary and any other intermediary in the chain shall additionally transmit the 


information immediately following the change to the affected shareholders in its 


books, until the record date. 
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3. The last intermediary shall transmit to the shareholder the information about the 


corporate event without delay and on the same business day as it receives the 


information, unless if it receives the information after the close of business, in which 


case it shall transmit the information at the beginning of the next business day. In 


addition, it shall confirm the shareholder's entitlement to participate in the corporate 


event without delay and on such time as to comply with the issuer deadline or record 


date, as applicable.   


4. Each intermediary shall transmit to the issuer any information regarding shareholder 


action without delay and no later than on the same business day as it receives the 


information following a process allowing for compliance with the issuer deadline or 


record date.  


Any additional requirements pertaining to shareholder action, which the issuer 


requires the shareholder to provide under applicable law, and which cannot be 


processed as machine-readable or straight-though processing as provided for in 


Article 2(3), shall be transmitted by the intermediary without delay and on time as to 


comply with the issuer deadline or record date.  


The last intermediary shall not set a deadline requiring any shareholder action earlier 


than three business days prior to the issuer deadline or record date. The last 


intermediary may caution the shareholder as regards the risks attached to changes in 


the entitled position close to the record date. 


5. The voting receipt shall be provided to the shareholder immediately after the cast of 


the votes. The confirmation of recording and calculation of votes in the general 


meeting shall be provided by the issuer in a timely manner and no later than 15 days 


after the general meeting. When the intermediary receives such confirmation, it shall 


transmit it to the shareholder or third party nominated by the shareholder without 


delay and on the same business day as the receipt of the confirmation. Where there is 


more than one intermediary in the chain of intermediaries, the confirmation shall be 


transmitted between intermediaries without delay and on the same business day, 


unless the confirmation can be directly transmitted to the shareholder or third party 


nominated by the shareholder.  


6. The request to disclose shareholder identity made by an issuer or third party 


nominated by the issuer shall be transmitted by intermediaries, in accordance with 


the scope of the request, to the next intermediary in the chain without delay and on 


the same business day as the receipt of the request.  


The response to the request to disclose shareholder identity shall be provided and 


transmitted by each intermediary to the addressee defined in the request without 


delay and no later than on the business day immediately following the record date or 


the date of receipt of the request by the responding intermediary, whichever occurs 


later.  


The deadline referred to in the second subparagraph shall not apply to responses to 


requests or those parts of requests, as applicable, which cannot be processed as 


machine-readable and straight-though processing, as provided for in Article 2(3) of 


this Regulation. It shall also not apply to responses to requests that are received by 


the intermediary more than seven business days after the record date. In these cases 


the response shall be provided and transmitted by the intermediary without delay and 


in any event by the issuer deadline. 
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7. The deadlines referred to in paragraphs 1 to 6 shall apply, to the extent necessary, to 


any cancellations or updates of the relevant information. 


8. The intermediary shall time stamp all transmissions referred to in this Article.  


Article 10                                                                                                                          


Minimum security requirements  


1. When transmitting information pursuant to Articles 3a, 3b and 3c of Directive 


2007/36/EC, the issuer and the intermediaries shall ensure the security, integrity and 


authentication of information and transmissions originated by issuers to 


intermediaries, within the chain of intermediaries and from intermediaries to the 


shareholder or the third party nominated by the shareholder.  


2. The intermediary who receives from the issuer or third party nominated by the issuer 


a request to disclose shareholder identity, or any other communication referred to in 


this Regulation, which is to be transmitted along the chain of intermediaries, or to 


shareholders, shall verify that the request or information transmitted originates from 


the issuer. The intermediaries shall also have sufficient processes in place to ensure 


that any transmission of information to the issuer or third party nominated by the 


issuer is processed and transmitted securely.  


Article 11                                                                                                                                 


Entry into force [and application] 


This Regulation shall enter into force on the […] day following that of its publication in the 


Official Journal of the European Union. 


This Regulation shall be binding in its entirety and directly applicable in all Member States. 


Done at Brussels, 


 For the Commission 


 The President 


 


 






image13.emf
CA401_SHRD2_PAR T-2018-146184V3_Annex.pdf


CA401_SHRD2_PART-2018-146184V3_Annex.pdf


 


EN   EN 


 


 


 
EUROPEAN 
COMMISSION  


Brussels, XXX 


[…](2018) XXX draft 


ANNEX 


 


ANNEX 


to the 


COMMISSION IMPLEMENTING REGULATION (EU) 


laying down minimum requirements implementing the provisions of Directive 


2007/36/EC of the European Parliament and of the Council as regards shareholder 


identification, the transmission of information and the facilitation of the exercise of 


shareholders rights 


 


Ref. Ares(2018)1944240 - 11/04/2018







 


EN 1  EN 


 


ANNEX 


 


 


Table 1 – Request to disclose information regarding shareholder identity  


Type of Information  Description  Format Originator of data  


A. Specification of the request (separate request to be sent for each ISIN) 


1.Unique identifier of the 


request  


Unique number 


specifying each 


disclosure request  


[24 alpha numeric 


characters] 


Issuer or third party 


nominated by it 


2.Type of request Type of request 


(request to disclose 


shareholder  identity) 


[4 alpha numeric 


characters] 


Issuer or third party 


nominated by it 


3. ISIN  Definition  [12 alpha numeric 


characters] 


Issuer  


4.Record Date  Definition [Date 


(YYYYMMDD) ] 


Issuer  


5.Issuer deadline Definition. The Issuer 


deadline shall be set in 


compliance with 


Article 10 of this 


Regulation.  


[Date 


(YYYYMMDD)] 


Issuer  


6.Threshold quantity limiting 


the request 


If applicable. The 


threshold shall be 


expressed as an 


absolute number of 


shares (= no), or a 


percentage of shares or 


voting rights (= pc). 


The use of a percentage 


may affect the straight 


through processing of 


the request. 


[Optional field. If 


applicable, then 


populated:  


no + 15 numeric 


characters 


Or  


pc + 5 numeric 


characters] 


Issuer  


7. Date from which the shares 


have been held 


If applicable. The 


issuer shall indicate in 


its request how the 


initial date of 


shareholding is to be 


determined.  


Such request may affect 


the straight through 


processing of the 


request. 


[Optional field. If 


applicable, then 


populated: YES] 


Issuer  


B. Specification regarding the recipient to whom the response must be sent 


1.Unique identifier of the 


recipient of the response 


Unique national 


registration number 


preceded by the country 


code referring to the 


country of its registered 


office or LEI of issuer, 


or third party 


nominated by the 


issuer, issuer CSD, 


other intermediary or 


service provider, as the 


case may be, to whom 


[20 alphanumeric 


characters.   


The country code is 


to be in the form of 


the 2 letter code  as 


defined by ISO 


3166—1 alpha-2 


country code, or 


compatible 


methodology] 


Issuer  
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the response shall be 


transmitted by the 


intermediary.  


2. Name of the recipient of the 


response 


 [35 alphanumeric 


characters. Format of 


Table 2, field C.2(a) 


or (b)] 


Issuer  


3. Address of the recipient of 


the response 


BIC address, secured or 


certified e-mail address, 


URL for a secure web 


portal or other address 


details that ensure the 


security of the 


transmission 


[alphanumeric field] Issuer  


 


Table 2 – Response to a request to disclose information regarding shareholder identity  


Type of information Description Format Originator of data 


A. Specification of the original request by issuer  


1.Unique identifier of 


request  


See Table 1, field A.1  


 


[24 alphanumeric 


characters] 


Issuer or third party 


nominated by it 


2.Unique identifier of 


response  


Unique number identifying 


each response.  


[24 alphanumeric 


characters] 


Responding Intermediary 


3.Type of request See Table 1, field A.2 [4 alpha numeric 


characters] 


Issuer or third party 


nominated by it 


4. ISIN  See Table 1, field A.3 [12 alpha numeric 


characters] 


Issuer  


5. Record date See Table 1, field A.4 [Date 


(YYYYMMDD)] 


Issuer  


B. Information regarding shareholding by responding intermediary 


1.Unique identifier of the 


responding intermediary 


Unique national 


registration number 


preceded by the country 


code referring to the 


country of its registered 


office or LEI  


[20 alphanumeric 


characters.  


The country code is to 


be in the form 


determined in Table 1, 


field B.1] 


Responding intermediary 


2. Name of the responding 


intermediary 


 [35 alphanumeric 


characters]  


Responding intermediary 


3. Total number of shares 


held by the responding 


intermediary 


The total number equals 


the sum of the numbers 


given in field B.4 and B.5 


[15 numeric 


characters with, if 


applicable, a decimal 


separator ‘.’ (full 


stop)] 


Responding intermediary 


4. Number of shares held 


by the responding 


intermediary on own 


account 


 [15 numeric 


characters with, if 


applicable, a decimal 


separator ‘.’ (full 


stop)] 


Responding intermediary 


5. Number of shares held 


by the responding 


intermediary on account of 


someone else 


 [15 numeric 


characters with, if 


applicable, a decimal 


separator ‘.’ (full 


stop)] 


Responding intermediary 


C. Information regarding shareholder identity (repeating block, to be filled in separately for each 


shareholder known to the responding intermediary) 


1(a). Unique identifier of 


shareholder in case of a 


legal person 


1) A unique national 


registration number 


preceded by the country 


[20 alphanumeric 


characters]  


 


Responding intermediary 
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code for  its country of 


registration or LEI or 2) 


where neither a LEI nor a 


registration number is 


available, a Bank Identifier 


Code (BIC) preceded by 


the country code for its 


country of registration OR 


3) or a client code, which 


uniquely identifies every 


legal entity or structure, in 


any jurisdiction, preceded 


by the country code 


regarding its country of 


registration 


 


[11 alphanumeric 


characters] 


 


 


 


 


 


[50 alphanumeric 


characters. 


 


The country code is to 


be in the form 


determined in Table 1, 


field B.1 


1(b). Unique identifier of 


shareholder in case of a 


natural person 


The national identifier as 


determined in Article 6 of 


Commission Delegated 


Regulation (EU) 2017/590 


[35 alphanumeric 


characters] 


Responding intermediary 


2(a). Name of shareholder 


in case of a legal person 


 


 


 


[35 alphanumeric 


characters] 


Responding intermediary  


2(b) Name of shareholder 


in case of a natural person 


1) First name(s) of the 


shareholder. In case of 


more than one first name, 


all first names shall be 


separated by a comma 


 


2) Surname(s) of the 


shareholder. In case of 


more than one surname, all 


surnames shall be 


separated by a comma 


[35 alphanumeric 


characters] 


 


 


 


 


[35 alphanumeric 


characters] 


Responding intermediary 


 


 


 


 


 


Responding intermediary 


 


3. Street address  [35 alphanumeric 


characters] 


Responding intermediary  


4. Post code  [10 alphanumeric 


characters] 


Responding intermediary  


5. City  [35 alphanumeric 


characters] 


Responding intermediary  


6. Country Country code [2 letter  country code 


in the form 


determined in Table 1, 


field B.1] 


Responding intermediary  


7. Post code post box  [10 alphanumeric 


characters] 


Responding intermediary  


8. Number of Post box  [10 alphanumeric 


characters] 


Responding intermediary  


9. E-mail address 


 


 [255 alphanumeric 


characters] 


Responding intermediary  


R
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o
f 
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f 


sh
a


re
h


o
ld


in
g
) 


10. Type of 


shareholding 


Indication of type of 


shareholding.  


Select: O = shareholding 


on own account; N = 


nominee shareholding; B = 


beneficial shareholding; U 


= unknown 


[1 alphanumeric 


character] 


Responding intermediary  


11. Number of 


shares held by 


the 


shareholder  


Number of shares held by 


the shareholder  


[15 numeric 


characters with, if 


applicable, a decimal 


separator ‘.’ (full stop) 


Responding intermediary 
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12. Initial date 


of 


shareholding 


If applicable.  [Date 


(YYYYMMDD)] 


Responding intermediary  


13. Name of third party 


nominated by the 


shareholder 


If applicable, this field 


shall identify the third 


party who is authorised to 


take the investment 


decisions on behalf of the 


shareholder 


[Optional field.  


If applicable, format 


of fields C.2(a) or 


C.2(b) above].  


 


 


Responding intermediary 


14.Unique identifier of 


third party nominated by 


the shareholder 


If applicable, this field 


shall identify the third 


party who is authorised to 


take the investment 


decisions on behalf of the 


shareholder 


[Optional fields. 


If applicable, unique 


identifier in the 


format of fields C.1(a) 


or C.1(b) above] 


Responding intermediary 


 


Table 3 – Meeting Notice 


Pursuant to point (b) of Article 3b(1) and Article 3b(2) of Directive 2007/36/EC, where the 


issuer has made available to the shareholders on its website, the information concerning the 


convening of the general meeting presented in the standardised format of the table below, the 


Meeting Notice shall only contain blocks A and B, as well as the URL hyperlink to the 


website where the complete table can be found. 


Type of information  Description Format  Originator of data 


A. Specification of the message 


1.Unique identifier of the 


event 


Unique number [alphanumeric field] Issuer or third party 


nominated by it  


2.Type of message The type of message (such 


as meeting notice, 


cancellation or update to it) 


[4 alphanumeric 


characters] 


Issuer or third party 


nominated by it  


B. Specification of the issuer 


1. ISIN  Definition. ISIN of the 


share for which the notice 


is launched  


Repeating field: in case of 


multiple classes, indicate 


all ISIN's  


[12 alpha numeric 


characters] 


Issuer  


2. Name of issuer   [35 alphanumeric 


characters] 


Issuer  


C. Specification of the meeting 


1. Date of the General 


Meeting 


 [Date 


(YYYYMMDD)] 


Issuer  


2. Time of the General 


Meeting 


Specification of the time of 


the commencement of the 


General Meeting, including 


applicable time zone  


[UTC (Coordinated 


Universal Time)] 


 


Issuer  


3. Type of General 


Meeting  


Specification of the type of 


the General Meeting 


convened  


[4 alphanumeric 


characters] 


Issuer  


4. Location of the General 


Meeting 


Specification of the address 


of the venue of the General 


Meeting, including the 


URL of the virtual venue, 


if applicable.  


In case of multiple venues, 


the location shall be 


[255 alphanumeric 


characters] 


Issuer  
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specified by each venue 


5. Record Date  Definition [Date 


(YYYYMMDD)] 


Issuer  


6.Uniform Resource 


Locator (URL) 


URL hyperlink to the 


website where full 


information required to be 


provided to shareholders 


prior to the General 


Meeting is accessible, 


including procedures for 


participation and voting 


and exercise of other 


shareholders rights, such as 


putting items on the agenda 


[225 alphanumeric 


characters]  


 


Issuer  


D. Participation in the general meeting 


1.List of method of 


participation by 


shareholder 


Repeating field, to be 


repeated for each available 


alternative methods of 


participation, such as: VI = 


virtual participation; PH = 


participation in person; PX 


= participation through 


proxy; EV = voting by 


correspondence.  


Any other available 


modality should also be 


indicated in a standardized 


manner 


[2 alphanumeric 


characters ] 


Issuer  


2.Issuer deadline for the 


notification of 


participation  


Last day for the 


shareholder to notify the 


issuer per each method of 


participation.  


In case of multiple 


deadlines for each method, 


the deadline shall be 


specified for each method 


of participation 


[Date 


(YYYYMMDD)] 


Issuer  


3.Issuer deadline for 


voting 


Last day to submit the 


votes by the shareholder to 


the issuer per each means 


of voting, to the extent 


applicable   


[Date 


(YYYYMMDD)] 


Issuer  


E. Agenda – (repeating block; to be specified for each agenda item) 


1. Unique identifier of the 


agenda item 


Unique number [4 alphanumeric 


characters] 


Issuer  


2. Title  of the agenda item  Heading or brief summary 


or heading of the agenda 


item 


[100 alphanumeric 


characters] 


Issuer  


3.Reference to materials 


pertaining to the agenda 


item 


Clear numeric reference to 


the relevant agenda item to 


which the additional 


materials pertain, including 


the URL to where it is 


available 


[4 alphanumeric 


characters] 


Issuer  


4. Alternative voting 


options for the shareholder 


under each resolution 


If applicable. Specification 


of all alternative voting 


options available for the 


shareholder, taking into 


account the divergent types 


of resolutions  


[If populated: 100 


alphanumeric 


characters]  


 


Issuer  
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If the agenda item is not 


subject to vote, the field is 


to be left unpopulated  


F. Specification of the deadlines regarding the exercise of other shareholders rights (repeating block; to 


be specified for each existing deadline) 


1. Object of  deadline Specification of the 


shareholders right for 


which the deadline applies 


(such as tabling draft 


resolutions or putting items 


on the agenda)  


[100 alphanumeric 


characters] 


Issuer  


2. Applicable issuer 


deadline 


Specification of the 


deadline related to the 


exercise of the 


shareholders right specified 


in the field above  


[Date 


(YYYYMMDD)] 


Issuer  


 


Table 4 – Confirmation of Entitlement  


Type of information Description Format Originator of data 


A. Specification of the general meeting and the message 


1.Unique identifier of 


the confirmation 


Unique number [12 alphanumeric 


characters] 


Intermediary 


2.Unique identifier of 


the event 


Unique identifier of the of 


general meeting as set by the 


issuer or third party 


nominated by it 


[4 alphanumeric 


characters] 


issuer or third party 


nominated by it 


3.Type of message The type of message  


(confirmation of entitlement)  


[4 alphanumeric 


characters] 


Intermediary 


4. ISIN Definition  [12 alpha numeric 


characters] 


Intermediary 


B. Specification of the entitled position in shares (repeating block; to be presented for each legal or 


natural person, as the case may be) 


1.Record Date Definition [Date 


(YYYYMMDD)] 


Issuer  


2. Entitled position  Definition  [24 numeric 


characters] 


Intermediary 


C. Specification of the securities account, applicable in the case where the confirmation is transmitted 


along the chain of intermediaries or where the account information is relevant for the confirmation; (to 


be presented by each account holder and ISIN)  


1.Number of the 


securities account  


 [20 alphanumeric 


characters] 


Intermediary 


2. Name of account 


holder  


 [35 alphanumeric 


characters. Format of 


Table 2, field C.2(a) 


or C.2(b)] 


Intermediary 


D. Specification about the shareholder, legal or natural person, as the case may be (applicable in the 


case where the entitled position is confirmed by the last intermediary - either to be transmitted to the 


issuer, or given to the shareholder)  


1.Name of 


shareholder 


For a legal or natural person. [Format of Table 2, 


field C.2(a) or C.2(b)] 


Last Intermediary 


2.Unique identifier  


of shareholder 


For legal or natural persons [Format of Table 2, 


field C,1(a) or C.1(b)] 


Last intermediary  


3.Name of proxy or 


other third party 


nominated by 


shareholder   


If applicable [Format of Table 2, 


field C.2(a) or C.2(b)] 


Last intermediary or 


shareholder 
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4.Unique identifier of 


proxy or other third 


party nominated by 


shareholder 


If applicable [Format of Table 2, 


field C.1(a) or C.1(b)] 


Last intermediary or 


shareholder 


 


Table 5 – Notice of Participation  


Type of information Description Format Originator of data 


A. Specification of the notice 


1.Unique identifier of 


the notice of 


participation 


Unique identifier [alphanumeric 


field] 


Last intermediary 


2.Type of message Specification of the type of 


message 


[4 alphanumeric 


characters] 


Last intermediary 


3.Unique identifier of 


the event 


Unique identifier of the of 


general meeting as set by 


the issuer or third party 


nominated by it 


[4 alphanumeric 


characters] 


issuer or third party nominated 


by it 


4.ISIN Definition. For each class 


of shares represented 


[12 alpha numeric 


characters] 


Issuer  


B. Participation to be specified for each method of participation 


1.Method of 


participation  


Specification of the method 


of participation by 


shareholder to the extent 


applicable.  


If multiple methods are 


deployed, each method 


shall be specified, 


compatible with the 


available alternatives in 


Table 3, section D, such as 


participation in person, 


through proxy, or electronic 


voting 


 Last intermediary or 


shareholder, as applicable  


2.Name of shareholder  [35 alphanumeric 


characters. 


Format of Table 


2, field C.2(a) or 


C.2(b)] 


Last Intermediary, or 


shareholder  


3.a) Unique identifier  


of shareholder in case 


of a legal person 


1) A unique national 


registration number 


preceded by the country 


code for its country of 


registration or LEI or 


2) where neither a LEI nor a 


registration number is 


available, a Bank Identifier 


Code (BIC) preceded by the 


country code for its country 


of registration or  


3) a client code, which 


uniquely identifies every 


legal entity or structure, in 


any jurisdiction, preceded 


by the country code 


regarding its country of 


registration 


[20 alphanumeric 


characters]  


 


 


 


[11 alphanumeric 


characters]  


 


 


 


 


 


[50 alphanumeric 


characters.  


The country code 


in the form 


determined in 


Table 1, field B.1 


Last intermediary or 


shareholder 
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] 


3(b). Unique identifier 


of shareholder in case 


of a natural person 


The national identifier 


determined in Article 6 of 


Commission Delegated 


Regulation (EU) 2017/590,   


[35 alphanumeric 


characters]  


Last intermediary or 


shareholder  


4. Name of proxy, or 


other third party 


nominated by 


shareholder 


If applicable [Format of fields 


B.3a) or B.3b) 


above, to the 


extent applicable]  


Last intermediary or 


shareholder 


5.Unique identifier of 


proxy  or other third 


party nominated by 


shareholder 


If applicable Format of fields 


B.3a) or B.3b) 


above, to the 


extent applicable 


Last intermediary or 


shareholder 


C Votes, if applicable (repeating block; to be specified per each agenda item)   


1. Agenda item Unique identifier of the 


agenda item, Table 3   


[Format of Table 


3, field E.1] 


 


Repeating 


block, to 


be filled 


in for 


each 


voting 


position 


 


2.Voting 


position 


Indication of voting 


position (Table 3, 


alternative positions for the 


shareholder vote under each 


resolution).  


[500 


alphanumeric 


characters] 


Last intermediary or 


shareholder  


3.Number 


of shares 


voted 


Number of shares voted for 


the agenda point for each 


voting position.  


[15 numeric 


characters with, if 


applicable, a 


decimal separator 


‘.’ (full stop)] 


Last intermediary or 


shareholder 


 


Table 6 – Voting Receipt  


Type of Information  Description Format Originator of data 


Unique identifier of 


the Receipt 


Unique number [12 alphanumeric 


characters] 


Intermediary or party 


providing the receipt  


Type of message  Specification of type 


confirmation  


[4 alphanumeric 


characters] 


Intermediary 


Unique identifier of 


event  


Unique identifier of the 


general meeting event. 


[12 alphanumeric 


characters] 


Issuer / intermediary 


ISIN  Definition. Repeating block, 


if applicable in case of 


multiple classes, indicate all 


ISIN's  


[12 alpha numeric 


characters] 


Issuer  


Date of the general 


meeting  


 [Date 


(YYYYMMDD)] 


Issuer  


Name of the 


confirming party  


 [35 alphanumeric 


characters. Format of 


Table 2, field C.2(a) 


or C.2(b)]] 


Party providing the receipt 


Name of shareholder  [35 alphanumeric 


characters. Format of 


Table 2, field C.2(a) 


or C.2(b)]] 


Intermediary or party 


providing the receipt 


Reproduction of the 


votes received 


Table 5, block C [in the format of 


Table 5, block C] 


Intermediary or party 


providing the receipt 


 


Table 7 – Confirmation of the recording and counting of votes  


Type of Information  Description Format Originator of data 
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Unique identifier of 


the confirmation 


Unique number [12 alphanumeric 


characters] 


Issuer /Intermediary 


Type of message  Specification of type 


confirmation  


[4 alphanumeric 


characters] 


Issuer / intermediary 


Unique identifier of 


event  


Unique identifier of general 


meeting event  


[12 alphanumeric 


characters] 


Issuer / intermediary 


ISIN  Definition. Repeating block, 


if applicable in case of 


multiple classes, indicate all 


ISIN's 


[12 alphanumeric 


characters] 


Issuer  


Date of the General 


Meeting 


 [Date 


(YYYYMMDD)] 


Issuer  


Name of issuer   [35 alphanumeric 


characters] 


Issuer  


Name of shareholder  [35 alphanumeric 


characters. Format of 


Table 2, field C.2(a) 


or C.2(b)] 


Issuer  


Confirmation of the 


votes recorded and 


calculated  


Table 5, block C [in the format of 


Table 5, block C] 


Issuer  


 


Table 8 – Notification of corporate events other than general meetings  


 


Pursuant to point (b) of Article 3b (1) and Article 3b(2) of Directive 2007/36/EC, where the 


issuer has made available to the shareholders on its website the information concerning 


corporate events other than general meetings comprising the information and data elements 


included in the table below, to the extent relevant for the corporate action, the notification of 


corporate events shall only contain block A, as well as the URL hyperlink to the website 


where the complete table can be found.   


Type of Information  Description Format Originator of data 


A. Specification of the corporate event 


1.Unique identifier of the 


corporate event 


Unique number   [12 alphanumeric 


characters] 


Issuer or third party 


nominated by it 


2.Type of corporate event Specification of the type of 


corporate event such as 


distribution of profit, 


reorganisation of the issuer 


shares  


[42 alphanumeric 


characters] 


Issuer or third party 


nominated by it 


3.ISIN Definition. ISIN for the 


underlying share  


[12 alpha numeric 


characters] 


Issuer  


4.ISIN If applicable, ISIN for the 


interim share or security 


[12 alpha numeric 


characters] 


Issuer  


5.URL URL hyperlink to the 


website where full 


information regarding the 


corporate event, to 


shareholders, is available 


[255 alphanumeric 


characters] 


Issuer  


B. Key dates applicable to the corporate event (to be included only as applicable to the relevant 


corporate event) 


1.Last Participation date Definition [Date 


(YYYYMMDD)] 


First Intermediary 


2.Ex-Date Definition [Date 


(YYYYMMDD) ] 


First Intermediary 


3.Record Date Definition [Date Issuer  
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(YYYYMMDD)] 


4.Start of the election 


period 


Definition [Date 


(YYYYMMDD)] 


Issuer  


5.Last day of the election 


period 


Definition [Date 


(YYYYMMDD)] 


Issuer  


6.Issuer deadline Definition [Date 


(YYYYMMDD)] 


Issuer  


7.Payment date  Definition [Date 


(YYYYMMDD)] 


Issuer  


8.Buyer protection 


deadline 


Definition [Date 


(YYYYMMDD)] 


Intermediary 


C. Specification of the elections available to the shareholder (repeating block; to be presented for each 


ISIN, if applicable) 


Alternative  options for the 


shareholder 


Specification of the options [100 alphanumeric 


characters]  


 


Issuer  
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