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	Meaning
	ISO 15022
	ISO 15022
	ISO 20022

	Local DateTime of message sender BIC country code
	98C
	Date Time
	ISO Date Time (Local) & no offset & no UTC/Zulu time


	Local DateTime showing UTC offset
	98E
	Date Time & mandatory “/ [N]UTC Indicator” 
	ISO Date Time (Local) & mandatory “+/-HH.MM” offset

	UTC Time
	98E
	Date Time + “/00”
	ISO Date Time (UTC) & “Z”

	Assume UTC/Zulu Time
	98E
	Data Time (without UTC Indicator)
	ISO Date Time (UTC) & “Z”



[bookmark: _GoBack]Issue
Redundancy: 98E without UTC indicator = 98C
98E without UTC indicator is ambiguous 
ISODateTime without UTC is ambiguous


Potential future Market Practice / Recommendations
ISO 15022 - Do NOT use 98E without UTC Indicator 
ISO 20022 – Do NOT use ISODateTime without “Z” or “Offset”

Specific for SRDII
For deadlines in SRDII, use 98E UTC time (ISO15022) and UTC Time (ISO20022) mandatory
CA: 
· MarketDeadline (MKDT)
SID
· Issuer Disclosure Deadline (for disclosure responses)
General Meeting
· Meeting DateTime
· VoteReceiptDateTime
· IssuerDeadlineForVoting
· RegistrationParticipationMarketDeadline

· RegistrationParticipationDeadline ?
· VoteDeadline ?
· VoteMarketDeadline ?
· And all other deadline elements….?


Potential Future Change request
ISO 15022 – Should we remove 98C for CA Dates and Time elements globally ?



3.11.6 Response and Market Deadline
3.11.6.1 Market Deadline
The definition of market deadline is “Issuer or issuer's agent deadline to respond, with an election instruction, to an outstanding offer or privilege.”. 
The market deadline reported by account servicers is the one announced by the issuer or issuer's agent or the offeror, expressed in the local time zone of the issuer or issuer agent. 
When election instructions may or must be sent to the issuer or issuer’s agent via the issuer CSD, the deadline in the issuer CSD system by which such instructions must be sent must be the market deadline as set by the issuer. 
In case the CSD system cannot receive election instructions up until market deadline, the notification sent by the CSD must include both the market deadline date and time set by the issuer as well as the CSD’s own response deadline date and time. 
This also applies to events where the CSD is acting as an investor CSD.
	ISO 15022 
	ISO 20022

	MT 564 / E / 98a / MKDT
	seev.031 – E / DateDetails / Market Deadline

	Decision Date
	Implement. Date
	Update Date
	Open Item Ref.

	Feb. 2016
	Nov. 2016
	Apr. 2019
	CA303, CA431


3.11.6.2 Response Deadline
The group agreed that this should be the local time zone of the account servicer. The time zone of the account servicer is always known (SLA). This information should be stored in the system, it should not be in the message. This is the case for corporate actions as well as for settlement. 

	ISO 15022 
	ISO 20022

	MT 564 / E / 98a / RDDT
	seev.031 – E / DateDetails / ResponseDeadline

	Decision Date
	Implement. Date
	Update Date
	Open Item Ref.

	Jun. 2001/Jan. 2002
	Nov. 2002
	
	CA303



If a date format with UTC time is used for Response Deadline or Early Response Deadline, then UTC time without any offset specified means GMT time.

	ISO 15022 
	ISO 20022

	MT 564 / E / 98a / RDDT & EARD
	seev.031 – E / DateDetails / ResponseDeadline & EarlyResponseDeadline

	Decision Date
	Implement. Date
	Update Date
	Open Item Ref.

	Sep. 2010
	Nov. 2010
	
	






8.17 Usage of “UTC Time” Format For Dates and Time 
In ISO 15022, Format Option :98E: should be used to report the Date/Time fields in UTC time or UTC with offset time, for some Date/Time qualifiers.  
This Date and Time format option :98E: is defined in sequences D, E, E1 and E2 of the MT564 and C, D, D1, D2 of the MT 566 with the following syntax:
Field :98a: Date/Time   Option E :4!c//8!n6!n[,3n][/[N]2!n[2!n]]   (Qualifier)(Date)(Time)(Decimals)(UTC Indicator)

If the UTC time is used, we recommend it is indicated with a zero offset (also known as Zulu time where Z stands for "zero hours", meaning the offset from Greenwich Mean Time (GMT) is zero), as follows: “:98E::YYYYMMDDHHMMSS/00”.
If the UTC Indicator is not present in format option E, the time provided is the GMT time.

In ISO 20022, the UTC time and UTC time with offset is already an integral part of the “ISODateTime” data type.
DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

------------------------------------------------------------------------------------------------------------------------------------
Usage of Date / Time Format Option E in MT 564/568
	Deadline elements
	Qualifier
	564
	566
	Format Option E?

	Market Deadline 
	MKDT
	E
	D
	Y

	Response Deadline 
	RDDT
	E
	D
	Y

	Lead Plaintiff Deadline 
	PLDT
	D
	n/a
	Y

	Early Response Deadline 
	EARD
	E
	n/a
	Y

	Stock Lending Deadline
	BORD
	E
	n/a
	Y

	Certification Deadline
	CERT
	D
	C
	N

	Deadline To Register
	REGI
	D
	C
	N

	Election to Counterparty Market Deadline
	ECPD
	D
	n/a
	N -> Y

	Election to Counterparty Response Deadline
	ECRD
	D
	n/a
	N -> Y

	Early Third Party Deadline
	ETPD
	D
	n/a
	N

	Third Party Deadline
	TPDT
	D
	n/a
	N

	Deadline To Split
	SPLT
	D
	C
	N

	Deadline For Tax Breakdown Instructions
	TAXB
	D
	C
	N -> Y

	Protect Date /Time
	PODT
	E
	n/a
	Y

	Cover Expiration Date/time
	CVPR
	E
	n/a
	Y

	Non Deadline elements with Format Option E
	
	
	
	

	Meeting Date/Time
	MEET
	D
	C
	Y

	Second Meeting Date/Time
	MET2
	D
	n/a
	Y

	Third Meeting Date/Time
	MET3
	D
	n/a
	Y

	Market Claim Tracking End Date
	MCDT
	D
	n/a
	Y -> N

	Earliest Payment Date/time
	EARL
	E1/E2
	D1/D2
	Y -> N

	Announcement Date
	ANOU
	D
	C
	N
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