CA 481 - GM - seev.004 (CR0878): Vote with Chairman (CHRM) required for individual instructions in IE

Comments from EOC IE (March 2021)

[bookmark: _GoBack]When looking at the upcoming change requests that as from November 2021, it will not be possible anymore for an investor to cast a Discretionary Vote (CHRM) per resolution. He can going forward only cast a discretionary vote for ALL resolutions or instruct a Proxy voting instruction in favour of the ‘Chairman’.
 
As you know, the voting service for Ireland which has been put in place is different in the sense that it is possible to vote differently by resolution and also eg cast a discretionary vote (i.e. a vote delegated to the chairman of the meeting) for a given resolution and vote ‘in favour’, ‘against’, ‘abstain’ etc for other resolutions.  Moreover a discretionary vote is labelled as an ‘electronic vote’ in our system.
 
Are you aware if this has been discussed with the “Irish market” as obviously we will have to change our system and that will have an impact on the way how clients can vote and how registrars will receive these votes. 

From the perspective of UK and Irish issuers, it remains a permissible option to appoint the chairman as proxy in a discretionary capacity for specific resolutions only.
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