CA483   CA GMP1 Section 7.6.1 - Reporting on Standing Instructions and Default Actions

Just following on from the below, do you think it would be worthwhile to add something in to Part 1 section 7.6.1 on this, example in red?

7.6.1 Reporting on Standing Instructions and Default Actions 
The account servicer may or may not send an unsolicited Instruction Status message to provide a status on the action taken for any uninstructed balance based on the default action or a standing instruction. This is to be agreed in the SLA (section 3.11.9.2).
Where provided, the Instructed Balance should include any Standing Instruction or Default Action applied and this balance should not remain as an Uninstructed Balance. For example, if the Eligible Balance of the event is 100 shares and a Standing Instruction or Default Action is applied to the entire Eligible Balance, the Instructed Balance should be 100 shares and the Uninstructed Balance zero shares.

I was going to suggest 7.4 but I don’t think it really fits in there.

7.4 Instruction and Instruction Cancellation Request Status 
The Instruction Status message [MT567 – Seq. A - :23G:INST <> seev.034] may apply to both actual and default instructions. 
In ISO 15022, no reason code is required for the two Instruction Processing Statuses “Standing Instruction” [:25D::IPRC//STIN] and “Default Action” [:25D::IPRC//DFLA]. 
In ISO 20022 seev.034 Instruction Processing Status message, by default, no reason codes can be associated with those two processing statuses quoted above. 
The “Accepted for Further Processing” status code in the Instruction Status and in the Instruction Cancellation Request Status message may only be used when an actual Instruction message has been received.
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