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[bookmark: _Toc134437091]2023 Q3 & Q4 Meeting dates
The following dates have been agreed for the monthly meeting from 2:00 to 4:00 PM CET:
22-Aug-23, 17-Oct-23, 14-Nov-23, 12-Dec-23
The next physical meeting is tentatively scheduled to be held in Toronto on 13 - 14 - 15-Sept-23.
Dates and location still need to be confirmed later.
[bookmark: _Toc134437092][bookmark: _Toc54174682][bookmark: _Toc482870654][bookmark: OLE_LINK5][bookmark: OLE_LINK8]Approval of March 2023 Minutes
The minutes of the March meeting are approved without comments.
[bookmark: _Toc134437093]CA WG co-Chair elections
Mariangela Fumagalli is reelected at the unanimity of the voters.

[bookmark: _Toc134437094]CA466 MC - Handling MCs in the Cash Penalties and ECMS Context
Pending action on draft MP.
The UK will most likely submit a CR for SR2024 to translate the new ISO 20022 market claims into the MT567.
Action: Mari/Christine to put up some MP proposal.
[bookmark: _Toc134437095]CA469 CA - Managing CA instructions in scope of CSDR when partial settlement is implemented
Consolidated input from Mari/Christine:


Approved MP(keeping both reason codes): FR, DK, SE, FI, ZA, NL and ES.
Approved MP (using PENR only): UK
Approved MP (using LACK only): JP
ZA indicates that partial settlement is not allowed though.
US: No view. 
NO: Not discussed yet. 
Decision: The MP is approved as is with both PENR and LACK, unless there are objections at the May meeting.
Action: Remaining NMPG’s to review MP and revert.
[bookmark: _Toc134437096]CA476 – CA Events For Funds
Input file from the Investment Funds WG:


This was a joint session with the IF WG in Oslo.

The CA WG agrees on the following recommendations to the IF WG for the Distribution of income paid out as cash or securities based upon a holder’s dividend reinvestment option at the transfer agent:

· Re-use the existing DVOP or DRIP event using the Standing Instruction flag (:17B::STIN) in the MT 564 in the option corresponding to the set-up of the holder’s account at the TA.
· Do not use OPTF//CAOS
· For the securities payment, reuse the :98a::IFIX (Fixing Date/Time) in sequence D of the MT564 to record the NAV date.
· Submit a change request in ISO 15022 to update the definition of IFIX in the MT 564 and MT 566 in order to add “NAV” in the definition.
Action: The IF WG to update their MP accordingly and submit an ISO 15022 CR on IFIX date on behalf of SMPG. Close open item.
[bookmark: _Toc134437097]CA493 – CA - Repetitive Place of Safekeeping (SAFE) in MT564, MT 535
Input document:



This was a joint session with the SnR WG in Oslo.
See the detailed agenda for a description of the business case.
The scenario discussed in Oslo is also illustrated in the following picture.
[image: ]

Outcome: The impact of having the PSAF repeatable with the same specified role in the SnR securities messages is huge (see the list of Cat 5 messages impacted in the above picture).
Therefore, the SnR group does not support the request for this change by the CA WG and a change in CA messages only does not make any sense.
Christine proposes that the item be rediscussed in 2 years in the Frankfurt meeting.
Action: Park the item for 2 years
[bookmark: _Toc134437098]CA500 CA Tax - Add new Event Type for Tax Classification
Input Doc:


Need to be discussed based on more background and examples later in the year.
Action: NMPGs to revert with use cases and examples.
[bookmark: _Toc134437099]CA505 CA Tax – MP for “Other Type of Income” Qualifier in Movements Sequences
Action pending.
Action: ISITC/Steve to provide a MP on this ASAP to the CA WG and Tax Subgroup.
[bookmark: _Toc134437100]CA506 CA - Add new Status Reason Code for Rejections by Agent and Invalid Paperwork
Input CR from Jacques for pending status reason codes alignment in CAST (seev.042) messages:


The CR is approved.
Action: Jacques to submit CR to ISO on behalf of SMPG.
[bookmark: _Toc134437101]CA512 CA - Review DRIP CHOS with Interim template
Input document:


NMPGs agreeing with the proposal and the addition of sequence D in the template of the MT 564: 
FR, NL, CH
CH has two comments: NETT//EUR0,16575 rate should be Optional (not Mandatory), and CINL price needs to be included (as mandatory).
JP, SE and ES all voted to go with majority (event type not used).
Decision: Will be approved in May unless there are objections.
Actions:  
1) Remaining NMPGs to review document and revert.
2) Mari to update the DRIP template
[bookmark: _Toc134437102]CA513 CA - Reversal / repayment process in ISO 20022
Updated Input: 


MP Approved: FI, ES, XS
This item must also take into account the outcome of the CA542 open item on CAPC (see further in the document).
To be reviewed at next call.
Action: 
1. Remaining NMPGs to review the detailed Reversal message flows in ISO 15022 & 20022 and revert. 
2. Christine to add a note in the message flow MP about the numbering of the flow steps which is not significant between the withdrawal of event A and notification of event B.
3. Randi to review GMP1 section 4 accordingly once the issue with CAPC is solved.
4. Christine/Mari to create a CR for SR2024 to add reversal reasons in the MT564.
[bookmark: _Toc134437103]CA526 CA - Review GMP1 section 3.14 and 6.11 (movement sequences)
Input document:


MP approved by: JP, FR, DK, SE, ZA, HK, DE, FI, UK, ES, NL.
Actions: Mike to update the example by next call to illustrate the case when all rates are in the same cash movement. 
[bookmark: _Toc134437104]CA530 CA - Interest coupon paying in kind and cash
The usage of the various rate qualifiers respectively for INTR and PINK events are as follows:
The two RATEs qualifiers value will sum to 1 / 100%.
The PINK event must link back to the INTR event.
	INTR event (first)
	PINK event (second)

	INTR
	Original/annual rate
	ADEX
	

	RATE
	Equal to the percentage the issuer will pay in cash
	RATE
	Equal to the percentage the issuer will pay in securities

	INTP
	Equal to INTR*RATE (and period, etc.)
	
	


The MP is approved (by FI, SE, ZA, DK, UK, FR, CH, DE, ES, NO) and there are no objections.
Actions: Christine to beef up the MP text of the above MP before being published in GMP1.
[bookmark: _Toc134437105]CA538 SID - Amend definition of AccountOwnershipType5Code
CR Input from Jacques:


The CR is approved and will be submitted for SR2024 on behalf of the SMPG.
Action: Jacques to submit the CR.
[bookmark: _Toc134437106]CA539 GM - Status for Instructions received before record date?
CR not yet drafted.
Christine/Mari will do for next call.
Action: Christine/Mari to create CR for SR2024 for review at next call to request a new reason code for status PEND and REJT for both GM and CA messages for “Instruction received prior to entitlement date”.
[bookmark: _Toc134437107]CA540 SID - Reporting of below Threshold Quantity
Input from Michal:


We first said that it would be approved at next meeting/call in May unless there are objections, but then it was discovered that there may be a misunderstanding of the proposed MP. 
Several NMPGs that have previously voted to approve, did so with the wording that the two quantity elements would only be conditional, i.e. not to be included in full disclosures.
The previous decision (i.e. In the SID MP in the seev.047 section, move the “Non-Disclosed Shareholding Quantity” and “Below Threshold Shareholding Quantity” from the optional to the mandatory part of the MP and make them conditional) needs to be revised.
Carried forward to May call.
Action: NMPG’s to review the MP at the light of the discussion in Oslo and revert.
[bookmark: _Toc134437108]CA542 CA – Questions on the CA SCoRE Standards – CAPC Usage?
Updated Input from Mari: 


ISITC/US is opposed to the proposal to get rid of the CAPC message in the CA flow. It is currently used by DTCC for certain scenarios. DTCC will provide the use cases for the CAPC message. 
ISITC/US is also using heavily today the “EligibleBalanceIndicator” in the seev.031 which has been removed for SR2023. This has a big impact on the CA message flow for DTCC members and ISITC/US will likely submit a CR for SR2024 to reinstate the indicator. 
The WG also notice that the scope of the seev.035 messages for SR2023 with the new “Function” element with a “CAPA” or “ENTL” codes is now much broader than what is actually described in the scope section of the ISO message standards itself. 
Hence, to be consistent and avoid any misuse, we need to align the text of the scope in the ISO 20022 Standards with what the message can actually do (Preadvice of payment + entitlement).
A CR is therefore required for SR2024.
Likewise, the GMP1 (in particular section 4 -  which is a detailed MP description on the usage of the seev.035 as a preadvice of payment) should also be aligned with the new role (entitlement  - Function ENTL) that the message is now fulfilling to avoid possible inconsistencies with the ISO 20022 standard.
The sequencing in the flows of the seev.031 REPL, seev.035 function ENTL and seev.035 function CAPA should also be clarified in GMP1.
Actions: 
1) ISITC/US to provide rationale and use cases for CAPC usage.
2) Christine, Mari and Jacques to review GMP1 Section 4 in light of the new “Function” element.
3) Mari/Christine/Jacques - CR for SR2024 to be created to update the seev.035 scope text in the Standard. 
[bookmark: _Toc134437109]CA543 CA - Currency Option Usage
The usage in the MP is not aligned to what is reported in the SMPG templates.
Should we now also use it  for other events that are not income related (DVCA or INTR) ?
In that case, a CR will be required to amend the definition of OPTN in the standards.
· UK feedback: OPTN only reported for dividend event if the price/dividend rate is unknown
· JP, SE, NO, PL: OPTN also used for redemption events e.g. REDM, PCAL, MCAL
· CH & FR: used for events INTR and DVCA today with currency options when the price is unknown. Could potentially appear in tender offers or subscriptions.
· FI: OPTN not applicable in FI.
· ZA: OPTN is only reported when a dividend/distribution is announced in one currency and paid in another currency, e.g. announced in GBP but paid ZAR.
· ES: OPTN not used.
Decision: Make the standards definition for OPTN more generic as follows: “Currency in which cash proceeds are to be credited/debited”; instead of the current one: “Currency in which the cash disbursed from an interest or dividend payment is offered.”
Action: Jacques to create the CR.
[bookmark: _Toc134437110]CA544 GM - Meeting Event in EIG+
With ISO 20022 GM messages, EIG+ contents for meeting events is no longer aligned.
Decision: the WG agrees to add the following statement in the EIG+ for each meeting event: “This line of the EIG+ is only applicable to ISO 15022 messages. For information on meeting events in ISO 20022 messages; please see the separate General Meeting market practice document.”
Action: Jacques to add to EIG+ and close item.
[bookmark: _Toc134437111]CA548 CA - Narrative Update Date and Description fields in ISO 20022
The second paragraph of section 3.15 in GMP1 is worth being reviewed so as to align the MPs between ISO 15022 and 20022.
The WG agrees that the MP should keep the usage of the “Update Date” and “Update Description” as “not recommended” for ISO 20022 and change the text for ISO 15022 to make it also “not recommended”.
Resulting MP text:


Actions: 
1) Jacques to update MP text of section 3.15 in GMP1.
2) Mari/Christine to submit an ISO 20022 CR to remove both elements in seev.031 and 035. 
[bookmark: _Toc134437112]CA551 GM  - messages – Issue with Repetition of Resolutions fields
Context Description (Jean-Paul): We have noticed that we sometimes receive multiple occurrences of the description of a resolution for the same language. It seems to be used to provide long descriptions of resolutions. I think this a misuse (as I think we made the resolution description repetitive to support multiple languages and not to support long texts). Shouldn’t we clarify market practice for that and potentially submit a CR to increase resolution description size if really needed? This might create issues and propagate bad habits.
There is a consensus in the group to increase the size of the field. 
Decision: The WG agrees to increase the size of the resolution “Description” element to 8000 characters (Max8000Text data type) in the seev.001, seev.007 and seev.008.
Action: Jean-Paul to draft the CR for review in May.
[bookmark: _Toc134437113]CA552 MC - Cleaning Market Claims Codes in CA messages
Input:


CLAI must remain in the MT 564.
The following proposed changes in the standard are confirmed:
· Removal of ADDB//ACLA, AXTF, CNTR, NAMC from the MT566, CACO and CAPA messages (and keep ADDB//CLAI).
Pending action.
Action: Randi to prepare one CR in ISO 15022 for SR2024 for review in May (the CR will be extended to ISO 20022 automatically by coexistence).
[bookmark: _Toc134437114]CA553   CA - Should we recommend usage of 13::LINK in the Templates ? – NEW
Decision confirmed: Amend SMPG templates to remove 13A::LINK
Action: Jacques to remove 13A::LINK in SMPG Templates
[bookmark: _Toc134437115]CA554  CA - Templates Cleaning (EARL, CAEP, ENTL, ADDB//CAPA) (Mari/Christine)
The 3 following proposals are approved and confirmed:
1 98a::EARL to be removed from templates
2 22F::CAEP to be removed from templates
3 19B::ENTL to be removed from templates of non-REPE and/or ADDB//CAPA messages

It is also agreed to have only one message, a “plain” notification, per event combination in the templates, thus removing any additional messages.
Actions: 
1) Jacques to remove from templates
2) Jacques to Review the text of the section 4 (Important note) in the introduction of the templates document.
[bookmark: _Toc134437116]CA555 SID MP Updates for SR2023 – new elements
Input: draft SID MP for SR2023 by Mari and Hendrik:


The document contains in track changes mode the de comments or updates from Mari and Hendrik.
The elements “Place of Jurisdiction” and “Applicable Law” have been moved to the mandatory section, however, the conditions of presence in the message should be better explained. For instance, the elements must be present if the disclosure is not a full disclosure.
The finalization of the MP also depends on the CA 540 open item.
Action: NMPG’s to review the SID MP draft document.
[bookmark: _Toc134437117]CA556 CA - Add new instruction processing statuses (Mari) – NEW
More time is needed to think about the various scenarios.
Will be addressed later in the year.
Action: Mari to provide input.
[bookmark: _Toc134437118] CA557 CA - Reinstate Time in Posting Date ? (NMPGs) – NEW
ISITC/US has the intention to submit a ISO 15022 change request to reinstate the Time component in PostingDate in MT566/CACO and in OriginalPostingDate in seev.037 (not present in 15022) as it is critical for DTCC to have the Time provided for these dates.
Action: Open item can be closed.
[bookmark: _Toc134437119]CA558 GM – Update MP for SR2023
Input from Mari: First draft GM MP


Input from Jacques:
Pagination section to replace section 13 in the GM MP document for SR2023.


Action: NMPGs to review the draft MP update and pagination MP and revert in May.
[bookmark: _Toc134437120]CA559 CA - Add CONS MAND CASH for payment of meeting fees in the EIG+
The following event line (illustrated below in red) is proposed to be added in the EIG+ file to cover the usage of CONS for the payment off meeting fees.

[image: ]

The WG approves the update in EIG+.
Action: Jacques to add in EIG+
[bookmark: _Toc134437121]CA560 CA - Cancelation Reason in seev.039 (new)
Context: In the seev.039 CA Cancellation Advice in the “General Information”, there’s an optional Cancellation Reason narrative element, up to 140 characters. Is there any discussions around coding that instead of being narrative ?
Does it only apply to ISO 20022 or should we also add cancellation reason codes in the MT564 CANC?
Decision: To be discussed later at autumn meeting.
Action: NMPGs to gather input on use.
[bookmark: _Toc134437122]CA561 CA - 564 Inactive Option (:22F::OSTA//INTV) reactivated (New)
Context: When an option becomes inactive, all responses remain valid. If that option became valid again, would there be an expectation that a new option is created of simply removing the :22F::OSTA//INTV from the option indicate it has become active again?
Decision: The WG agrees that a new option should always be created
Action: Jacques to check if this should be added to GMP1 (or if inclusion in the meeting minutes is sufficient).
[bookmark: _Toc134437123]CA562 CA - Instructions below MIEX after proration
Context: is there a way to indicate in the MT564 what would happen to instructions below MIEX after proration. Apparently, in some cases, they are either accepted or rejected.
Example: 
- The event MIEX is 5
- The account owner sends an instruction with QINS 10
- Following proration (30%), the instruction quantity is reduced to 3 (so, below MIEX)
- Is there a flag in the MT564 indicating if those instructions will be accepted (because originally above MIEX) or rejected (because below MIEX after proration)?

There is currently nothing specified on this in the standards or in a global MP.
Is there a need for a change in the status message or should we keep it in narrative?
This needs to be further discuss at the May call.
Action: NMPGs to come back with feedback on the above use case.
[bookmark: _Toc134437124]CA563 IA - Issuer Agent - Update of NotificationStatus Advice seev.011
Input ISO 20022 CR document from ISITC/US & DTCC (Steve):


DTCC’s initiative in the Issuer Agent to CSD space is to re-use the CANO message for Issuer (agent) announcements and to re-use an Issuer Agent message (seev.011) to send back a status to the Issuer Agent.
The above CR is on the seev.011 to make it up-to-date with the CA messages in terms of structure and data types and to add additional status reason codes for pendings and rejections.  
The WG agrees with the re-use of the CANO and seev.011 for this purpose.
Action: ISITC/US – DTCC to submit ISO 20022 CR. – Close item
[bookmark: _Toc134437125]CA564 GM - Various Questions from Jean-Paul
1) How to interpret cases where elements are not present in the seev.001
· If “Vote Instruction Type” is not present, should the account owner assume all votes types are allowed?
Answer: Mandatory in MP (provided more than the minimum details as per SRD II IR is included)
· If “Participation” is not present, should the account owner assume all methods are allowed? (+ how interpret case where “Participation” is there but, for instance, “electronic voting” is not present, should this mean the account owner can’t vote electronically)?
Answer: Mandatory in MP (provided more than the minimum details as per SRD II IR is included)
· If “Proxy Choice” is not present, should the account owner assume Proxy is not allowed?
Answer: The understanding of the absence of ProxyChoice can be different per country.
2) Regarding the “vote through network” element, how can we indicate that the account owner can either send his vote to the account servicer or send it directly to the issuer agent (and where to provide the issuer agent BIC) ?
Answer: The WG reviewed the changes in the upcoming version of the seev.001, where the vote through network element is amended from any BIC to a choice of two elements, VoteChannel and VoteDirectlyToIssuer, with VoteChannel having two possible codes, VOPI and VOCI. The SR2023 version of the GM market practice will include a description of how to use these.
3) Question from Alexander regarding validation of meeting instruction cancellation requests.
Action: Alexander to write a ISO 20022 CR to make the “AccountIdentification” mandatory in the path “ToBeCancelledInstruction/InstructedPosition” in  the seev.005 (MeetingInstructionCancellationRequest). 
[bookmark: _Toc134437126]CA565 SID – seev.047 question LEI/BIC
Question:
Do we address the combination of LEI and BIC for the seev.047, and what is the allowed combinations? 
A recipient in the Norwegian market states that it cannot receive (consume) the seev.047 if the combination of BIC (in BAH) and LEI (in document) is not unique (ie wit they have multiple branch codes then the combination is not unique). I cannot see that there should be such a limitation in the MP, that the <FinInstnId>  <BICFI> in the BAH and <RspndgIntrmy> <LEI> should be unique.
Answer:
There is no market practice supporting what this agent is doing. Alex can email Christine, Mari and Jacques with details if we can be of assistance in discussions with the agent in question.
[bookmark: _Toc134437127]ISO 20022 Migration/Coexistence for CA Messages – Debrief session
Summary of the discussion session in the CA WG based on the ISSA ISO 20022 Migration Survey preliminary results (that were presented by Charles Boniver):
· The migration/coexistence period must be strictly limited in time with a clear fixed end date period after which it will no longer be possible to send CA MT messages on FIN (to avoid the IF scenario).
· This period should not be too short so as to avoid some customers not being able to migrate quickly to switch to other communication pipes.
· There is a preference to have a coexistence with the CA variant 2 which is fully in line with 15022 MT data types. 
· SWIFT should provide more ISO 20022 education to technology providers (who certainly would prefer to have a never-ending coexistence period).
· The CH market would prefer a fixed 5 years’ migration period whilst the Nordics (and to some extent Italy) would prefer an “as short as humanely possible” migration period (~2 years).
· There is some consensus to say that Nov. 2025 would be a good date for the start of the migration period since it is the date the ECB AMI-SeCo CA SCoRE standards (ECMS phase 2 for CA) should be adopted (although it  cannot really enforce ISO 20022 usage).
· MT/MX Co-maintenance must be maintained at least for a bit more than half of the migration period, otherwise some users will move to alternative communication means (service providers).
· The CA members also agreed that co-maintenance could be stopped a couple of years before the migration deadline as a disincentive to remain on MTs except if regulatory or critical changes – like new events - are required. Another scenario variant could be that there is a freeze period of 2 years on CRs at the end of the period (instead of having changes applied only in MX). This would save some maintenance cost to transfer them to the migration effort.
· SWIFT should accompany the migration with an adequate pricing policy to encourage Institutions to migrate.
· We should avoid disturbing the payment CBPR+ migration with a concurrent migration in securities, so this means start no sooner than 2025.
· We should avoid also that the industry loses the migration momentum if we wait too long after 2025. So 2025 seems like the best option for a start of the migration period.
[bookmark: _Toc134437128]AOB
AOB1 – Short/Long balances in CA MX Messages (Randi)
Input from Randi:


What is meant by these? 
Decision: Long should be used. Only use Short where referring to settled or eligible balances when the account really has a negative balance. 
Should we add this into GMP1 or also add a usage rule of some sort in the standards?
Action: Create Open Item CA566 and to be further discussed at next call in May.

AOB2 – Distribution of token (Mari)
A cash distribution event where the issuer also distributes a token. 
Decision: Use SOFF CHOS, ADDB//REAC, with narrative both in the notification and the instruction regarding wallet information.

AOB3 – Usage of PRUN (Steve)
When to use PRUN? 
Already explained in GMP1 section 8.21.

AOB4 – Certificate of holding (Mike)
How to request a certificate of holding in a seev.004? 
Response: Currently not possible to request this in the message.

AOB5 – CINL (Randi)
Usage of CINL in E or in E1 is not explain in MP? Depends on the type.
It needs to be rediscussed.
Action: Jacques to open new item for it.

AOB6 - redemption of equity-linked notes (Christine)
Is redemption of equity-linked notes to be performed as in the GG of the EIG+? 
Response: Confirmed

AOB7 - Expiry/last exercise of a warrant (Christine)
How to announce expiry/last exercise of a warrant? 
Response: EXER + LAPS, with CAOS, if securities is the possible outturn other than LAPS. 
CASH + LAPS, with CAOS, if cash is the possible outturn other than LAPS

AOB8 – Usage of ISO BAH V3
Response: Swift FINplus service supports exclusively BAH v2. 
BAH v3 was done by an ISO TC68  technical group.
This is clarified in the Swift FINplus service description: https://www2.swift.com/knowledgecentre/publications/finp_sd/17.0
And in the following KB tips:
KB Article (FINplus messages introduction dates): https://www2.swift.com/knowledgecentre/kb_articles/5024231 

Next CA WG meeting:  postponed to Thursday May 25 from 2:00 to 4:00 PM CEST 

 ------------------------ End of the Meeting Minutes ---------------
image1.jpeg
‘Securitios Market Practics Group




image2.emf
CA469_CAInstructio ns_20230130.docx


CA469_CAInstructions_20230130.docx
CA469 - Process CA instructions partially



Account servicers for elective events where the issuer/offeror or its agent will only accept instructions on settled positions may choose to handle instructions from the clients on pending/traded positions in three different ways. These are outlined below:

1) An account servicer may reject the instruction if the account does not have the full instructed quantity available.

2) An account servicer may keep the instruction pending, until the account receives sufficient securities to cover the full instructed quantity, or the period of action ends, and the instruction is rejected.

3) An account servicer may bilaterally agree with an account holder to process CA instructions partially. This means that the account servicer will accept part of the instruction, for the quantity available on the account, and keep the remaining part of the instruction pending. The CA instruction will remain pending until additional securities are received, and the account servicer can partially accept the instruction for these additional securities. This is an ongoing process which continues until the full instructed quantity has been accepted or the remaining part of the CA instruction is rejected at the end of the period of action.

Practices 2 and 3 above rely on a bilateral agreement between the account servicer and account owner. Including them in global market practice does not mean that practice 1 above is not equally valid and/or recommended.

In case the parties have agreed to process CA instructions on a partial execution basis as per practice 3, the status of MT565 instructions should be confirmed via MT567 as following:

· as long as the instruction is in good order, the part of the instruction that the account servicer can execute/block should be advised as “accepted for further processing” (:25D::IPRC//PACK);

· part of the instruction that the account servicer cannot execute/block should be advised as pending with the relevant reason (:25D::IPRC//PEND and :24B::PEND//PENR or :24B::PEND//LACK);	Comment by Strandberg, Christine: Should both reason codes be possible to use in practice 3, or should only PENR be included in the MP?

· as soon as a pending receipt settlement instruction is settled, either fully or partially (e.g. in case of partial settlement), thus increasing the settled position, that part of the original corporate action instruction should be confirmed by issuing a MT567 with status “accepted for further processing” (:25D::IPRC//PACK);

· at the end of the election period, if any part of the instruction is still pending, that part of the original corporate action instruction should be rejected (:25D::IPRC//REJT and :24B::REJT//LACK).



As a way of an example:

1. The account owner:

· has a settled position of 10 securities 

· has an outstanding receipt to acquire 5 securities 

· sends an instruction (non-default option) for 15 securities

· the pending receipt settles partially for 2 securities

· at the end of the election period, the pending receipt is still outstanding for 3 securities



a. The account owner will send a MT565 instruction with a QINS = 15

b. Upon receipt of the instruction, the account servicer will issue:

· an MT567 with :25D::IPRC//PACK for 10 securities (STAQ = 10); 

· an MT567 with :25D::IPRC//PEND and :24B::PEND//PENR or LACK for 5 securities (STAQ = 5);	Comment by Strandberg, Christine: See above comment/question.

c. As soon as the pending receipt settlement instruction is partially settled for 2 securities, the account servicer will issue a MT567 with :25D::IPRC//PACK for 2 securities (STAQ = 2);

d. At the end of the election period, the account servicer will issue a MT567 with :25D::IPRC//REJT and :24B::REJT//LACK for 3 securities (STAQ = 3)



2. The account owner:

· has a settled position of 10 securities 

· has an outstanding receipt to acquire 3 securities and an outstanding delivery to sell 4

· instructs (non-default option) on the eligible holding of 9 securities

· the pending receipt settles partially for 2 securities

· the pending delivery settles fully

· at the end of the election period, the pending receipt is still outstanding for 1 security



a. The account owner will send a MT565 instruction with a QINS = 9

b. Upon receipt of the instruction, the account servicer will issue:

· a MT567 with :25D::IPRC//PACK for 6 securities (STAQ = 6);

· a MT567 with :25D::IPRC//PEND and :24B::PEND//PENR or LACK for 3 securities (STAQ = 3);	Comment by Strandberg, Christine: See above comment/question.

c. As soon as the pending receipt settlement transaction is partially settled for 2 securities, the account servicer will issue a MT567 with :25D::IPRC//PACK for 2 securities (STAQ =2);

d. At the end of the election period, the account servicer will issue a MT567 with :25D:: IPRC//REJT and 24B::REJT//LACK for 1 security (STAQ = 1)
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Investment Funds Income Distribution

Problem Statement:

“Distribution of income paid out as cash or securities based upon a holder’s dividend reinvestment option at the
transfer agent. No electionis required from the holder for the proceeds to be paid out or reinvested. The choice
between the two options depends on the set-up of the holder’s account at the CSD or the Transfer Agent (TA).”

Today, as no CA event and market practice caters for the above-mentioned scenario, the market is misuses the
DVCA, DVSE, DVOP and DRIP. The problem is that none of these 4 events have a definition, codes, and market
practices that reflect the business scenario of an Investment Funds Income Distribution. For that reason, we would
like to formalize the 4 use cases by updating the definition of the DVCA, DVSE, DVOP and DRIP, as well as the
definition of OPTF//CAQOS.

In addition to that the SMPG IF working group will create market practices for those 4 use cases.

Volumes:
- Daily and high

Market Scope:
- Global

SMPG IF - CA Stream 2 - March 31, 2023





High Level Process Flow

Process flow :
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announcement Message date, confirmation
sent as soon as sent that cash
event announced. [3] Eligibility information has been credited  __________ > Optional
sent to confirm the final to the account or ptional messages
[2] Replacement eligible balance, the income has been
announcements reinvestment date and reinvested to the .
sent before entitled quantity to be account as the " Mandatory messages
SMPG entitlement da;te . 3reinvested. Must result of the
o MP IFW&}A@&_SM - Marc ]ev%?laj;ally contain corporate action
i st information. complete and confirmed event.
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Use case 1: DVOP - Creates new share capital

Single event generating
cash distribution and fund
reinvestment

Investment

Fund

SMPG IF - CA Stream 2 - March 31, 2023

Acct. Investor A

Dividend
Reinvestment
Option: CASH

Transfer Agent

Or
CSD

Acct. Investor B

Dividend
Reinvestment
Option: SECU

MT 564
MAND

v

CASH & SECU
OPTF//CAOS

MT 564
MAND

\ 4

Investor A

CASH & SECU
OPTF//CAOS

MT 566

A 4

Investor B

CASH

MT 566

SECU

Investor A

Investor B






Use case 2: DRIP - Invests the dividend in the market

Single event generating
cash distribution and fund
reinvestment

Investment

Fund

SMPG IF - CA Stream 2 - March 31, 2023

Acct. Investor A

Dividend
Reinvestment
Option: CASH

Transfer Agent

Or
CSD

Acct. Investor B

Dividend
Reinvestment
Option: SECU

MT 564
MAND

v

CASH & SECU
OPTF//CAOS

MT 564
MAND

\ 4

Investor A

CASH & SECU
OPTF//CAOS

MT 566

\ 4

Investor B

CASH

MT 566

SECU

Investor A

Investor B






Use case 3 and 4: DVCA & DVSE

Single event generating
cash distribution and fund
reinvestment

Investment

Fund

SMPG IF - CA Stream 2 - March 31, 2023

Acct. Investor A

Dividend
Reinvestment
Option: CASH

Transfer Agent

Or
CSD

Acct. Investor B

Dividend
Reinvestment
Option: SECU

MT 564

v

DVCA
MAND
CASH

MT 564

\ 4

Investor A

DVSE
MAND
SECU
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Investor B

CASH
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\ 4

SECU

Investor A

Investor B






Change Request Proposition

S

owner decision but depends on the terms defined by
the issuer, for example in the case of Equity Linked
Notes or warrants.

but depends on the terms defined by the issuer, for example in the
case of Equity Linked Notes or warrants. For investment funds the
option applicability is subject to the account holders previously

established dividend preference.

Current Market|Updated
Code |Current Definition Updated Definition Practice Market Practice
DVOP |Distribution of a dividend to shareholders with a Distribution of a dividend to shareholders with a choice of benefitto  [No MAND MAND
choice of benefit to receive. Shareholders may receive. Shareholders may choose to receive shares or cash. To be |No single option |OPTF//CAOS
choose to receive shares or cash. To be distinguished(distinguished from DRIP as the company creates new share capital in CASH
from DRIP as the company creates new share capital |[exchange for the dividend rather than investing the dividend in the SECU
in exchange for the dividend rather than investing the |market. For investment funds the option applicability is subject to the
dividend in the market. account holders previously established dividend preference.
Shareholders may not choose to receive cash or shares. Shareholders
will receive mandatory cash or shares.
DRIP |Dividend payment where holders can keep cash or  |Dividend payment where holders can keep cash or have the cash Allowed for fund [MAND
have the cash reinvested in the market by the issuer |reinvested in the market by the issuer into additional shares in the accumulation in [OPTF//CAOS
into additional shares in the issuing company. To be |issuing company. To be distinguished from DVOP as the company the US: CASH
distinguished from DVOP as the company invests the (invests the dividend in the market rather than creating new share - MAND SECU
dividend in the market rather than creating new share capital in exchange for the dividend. For investment funds the option |- Single option
capital in exchange for the dividend. applicability is subject to the account holders previously established
dividend preference. Shareholders may not choose to receive cash or
shares. Shareholders will receive mandatory cash or shares.
DVCA |Distribution of cash to shareholders, in proportion to |Distribution of cash to shareholders, in proportion to their equity or NA NA
their equity holding. Ordinary dividends are recurring |investment fund holding. Ordinary dividends are recurring and regular.
and regular. Shareholder must take cash and may be [Shareholder must take cash and may be offered a choice of currency.
offered a choice of currency.
DVSE |Dividend paid to shareholders in the form of equities |Dividend paid to shareholders in the form of equities or investment NA NA
of the issuing corporation. fund units of the issuing corporation or investment fund company.
CAQOS [The option applicability is not subject to the account [The option applicability is not subject to the account owner decision |NA NA

OTVIT O 1T T OUTTrTT Z T IVIThGIT O L, ZUZ0
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Sceanrios



		Dividend Reinvest with multiple CCY Options (EUR, GBP, USD)

		001 - 		SECU (Reinvest)

		002 - 		CASH - EUR

		003 - 		CASH - GBP

		004 - 		CASH - USD



		Custody Chain from Investor to issuer-CSD    --------------->--------------------------------------------------->----------------------------------------------------->-------------------------------------------------> 

		Client W		75		French shares		Held with global custodian B (France)
Options; SECU, CASH - EUR, CASH - GBP, CASH - USD
Response Deadline: 19.04.
CORP: BBBBBBBBBBB
COAF: FR0123456		75		Held at French CSD
Options; SECU, CASH - EUR, CASH - GBP, CASH - USD
Response Deadline: 20.04.
CORP: AAAAAAAAA
COAF: FR0123456

				50		French shares		Held with global custodian B (France)
Options; SECU, CASH - EUR, CASH - GBP, CASH - USD
Response Deadline: 18.04.
CORP: BBBBBBBBBBB
COAF: FR0123456		50		Held at local custodian or CSD OUTSIDE France
Options; SECU, CASH - EUR, CASH - GBP, CASH - USD
Response Deadline: 19.04.
CORP: CCCCCCCCCC
COAF: FR0123456		50		Held at French CSD
Options; SECU, CASH - EUR, CASH - GBP, CASH - USD
Response Deadline: 20.04.
CORP: AAAAAAAAA
COAF: FR0123456

		Client Z		222		French shares		Held with local custodian B (France)
Options; SECU, CASH - EUR, CASH - GBP, CASH - USD
Response Deadline: 19.04.
CORP: BBBBBBBBBBB
COAF: FR0123456		222		Held at French CSD
Options; SECU, CASH - EUR, CASH - GBP, CASH - USD
Response Deadline: 20.04.
CORP: AAAAAAAAA
COAF: FR0123456

		Client Z receives 1 CA event for 100 shares with DDL 19.4.



		Client Y		30		French shares		Held with sub-custodian A (Germany)
Options; SECU, CASH - EUR
Response Deadline: 18.04.
CORP: EEEEEEEEEEEEEE
COAF: FR0123456		30		Held at local custodian C (France)
Options; SECU, CASH - EUR, CASH - GBP, CASH - USD
Response Deadline: 19.04.
CORP: CCCCCCCCCC
COAF: FR0123456		30		Held at French CSD
Options; SECU, CASH - EUR, CASH - GBP, CASH - USD
Response Deadline: 20.04.
CORP: AAAAAAAAA
COAF: FR0123456

				20		French shares		Held with local custodian B (France)
Options; SECU, CASH - EUR, CASH - GBP, CASH - USD
Response Deadline: 19.04.
CORP: BBBBBBBBBBB
COAF: FR0123456		20		Held at French CSD
Options; SECU, CASH - EUR, CASH - GBP, CASH - USD
Response Deadline: 20.04.
CORP: AAAAAAAAA
COAF: FR0123456

		Client Y receives 2 CA events from their two custodians for 30+20 shares (50 in total) with DDL 18.04. and another 19.04.

		Custodian A doesn't offer Currency Options



		Client X		100		French shares		Held with sub-custodian A (Germany)
Options; SECU, CASH - EUR
Response Deadline: 17.04.
CORP: EEEEEEEEEEEEEE
COAF: FR0123456		60		Held at local custodian C (France)
Options; SECU, CASH - EUR, CASH - GBP, CASH - USD
Response Deadline: 19.04.
CORP: CCCCCCCCCC
COAF: FR0123456		60		Held at French CSD
Options; SECU, CASH - EUR, CASH - GBP, CASH - USD
Response Deadline: 20.04.
CORP: AAAAAAAAA
COAF: FR0123456

										40		Held with sub-custodian D (Spain)
Options; SECU, CASH - EUR, CASH - GBP
Response Deadline: 18.04.
CORP: DDDDDDDD
COAF: FR0123456		40		Held at local custodian C (France)
Options; SECU, CASH - EUR, CASH - GBP, CASH - USD
Response Deadline: 19.04.
CORP: CCCCCCCCCC
COAF: FR0123456		40		Held at French CSD
Options; SECU, CASH - EUR, CASH - GBP, CASH - USD
Response Deadline: 20.04.
CORP: AAAAAAAAA
COAF: FR0123456

		Client X receives 1 CA event for 100 shares with DDL 17.4.

		Custodian A (Germany) doesn't offer Currency Options

		Custodian A (Germany) receives 2 CA events (60+40 shares) with DDL 19.4. and another 18.4. and merged both into once Golden Events for their client

		Sub-custodian D (Spain) doesn't offer Currency USD Option
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MT564 Examples client W



		Dividend Reinvest with multiple CCY Options (EUR, GBP, USD)

		001 - 		SECU (Reinvest)

		002 - 		CASH - EUR

		003 - 		CASH - GBP

		004 - 		CASH - USD



		Custody Chain from Investor to issuer-CSD    --------------->--------------------------------------------------->----------------------------------------------------->-------------------------------------------------> 

		Client W		75		French shares		Held with global custodian B (France)
Options; SECU, CASH - EUR, CASH - GBP, CASH - USD
Response Deadline: 19.04.
CORP: BBBBBBBBBBB
COAF: FR0123456		75		Held at French CSD
Options; SECU, CASH - EUR, CASH - GBP, CASH - USD
Response Deadline: 20.04.
CORP: AAAAAAAAA
COAF: FR0123456

				50		French shares		Held with global custodian B (France)
Options; SECU, CASH - EUR, CASH - GBP, CASH - USD
Response Deadline: 18.04.
CORP: BBBBBBBBBBB
COAF: FR0123456		50		Held at global custodian C or CSD OUTSIDE France
Options; SECU, CASH - EUR, CASH - GBP, CASH - USD
Response Deadline: 19.04.
CORP: CCCCCCCCCC
COAF: FR0123456		50		Held at French CSD
Options; SECU, CASH - EUR, CASH - GBP, CASH - USD
Response Deadline: 20.04.
CORP: AAAAAAAAA
COAF: FR0123456

		Client Y receives 2 CA events from their two custodians for 30+20 shares (50 in total) with DDL 18.04. and another 19.04.

		Custodian A doesn't offer Currency Options



		As Is Messaging

		564 01						564 02

		:16R:GENL						:16R:GENL

		:20C::CORP//005526220 						:20C::CORP//005526220 

		:20C::SEME//7173101618455631						:20C::SEME//7173101618455632

		:23G:NEWM						:23G:NEWM

		:22F::CAEV//DRIP						:22F::CAEV//DRIP

		:22F::CAMV//CHOS						:22F::CAMV//CHOS

		:98C::PREP//20210406161845						:98C::PREP//20210406161845

		:25D::PROC//COMP						:25D::PROC//COMP

		:16S:GENL						:16S:GENL

		:16R:USECU						:16R:USECU

		:35B:ISIN FR0006239109						:35B:ISIN FR0006239109

		SOCIETE CENTRALE DES BOIS E						SOCIETE CENTRALE DES BOIS E

		SCBSM						SCBSM

		:16R:FIA						:16R:FIA

		:94B::PLIS//EXCH/XPAR						:94B::PLIS//EXCH/XPAR

		:16S:FIA						:16S:FIA

		:16R:ACCTINFO						:16R:ACCTINFO

		:97A::SAFE//XXXXXXXXX		Client W account at (Global) Custodian B France				:97A::SAFE//XXXXXXXXX		Client W account at (Global) Custodian B France

		:94F::SAFE//CUST/CSTCFRPP		Global Custodian B in France				:94F::SAFE//CUST/CSTCFRPP		Global Custodian B in France

		:93B::ELIG//UNIT/75,						:93B::ELIG//UNIT/50,

		:93B::UNBA//UNIT/75,						:93B::UNBA//UNIT/50,

		:93B::INBA//UNIT/0,						:93B::INBA//UNIT/0,

		:16S:ACCTINFO						:16S:ACCTINFO

		:16S:USECU						:16S:USECU

		:16R:CADETL						:16R:CADETL

		:98A::RDTE//20210404						:98A::RDTE//20210404

		:98A::XDTE//20210403						:98A::XDTE//20210403

		:16S:CADETL						:16S:CADETL

		:16R:CAOPTN						:16R:CAOPTN

		:13A::CAON//001						:13A::CAON//001

		:22F::CAOP//SECU						:22F::CAOP//SECU

		:17B::DFLT//N						:17B::DFLT//N

		:17B::CHAN//Y						:17B::CHAN//Y

		:17B::WTHD//Y						:17B::WTHD//Y

		:98C::RDDT//20210418130000		Custodian Deadline outside of France 18 April 2021				:98C::RDDT//20210419130000		Custodian B France Deadline direct via NCSD 19 April 2021

		:16R:SECMOVE						:16R:SECMOVE

		:22H::CRDB//CRED						:22H::CRDB//CRED

		:35B:ISIN FR0006239109						:35B:ISIN FR0006239109

		SOCIETE CENTRALE DES BOIS E						SOCIETE CENTRALE DES BOIS E

		SCBSM						SCBSM

		:92D::ADEX/1,/20,						:92D::ADEX/1,/20,

		:98A::PAYD//20210421						:98A::PAYD//20210421

		:16S:SECMOVE						:16S:SECMOVE

		:16S:CAOPTN						:16S:CAOPTN

		:16R:CAOPTN						:16R:CAOPTN

		:13A::CAON//002						:13A::CAON//002

		:22F::CAOP//CASH						:22F::CAOP//CASH

		:11A::OPTN//EUR						:11A::OPTN//EUR

		:17B::DFLT//Y						:17B::DFLT//Y

		:17B::CHAN//Y						:17B::CHAN//Y

		:17B::WTHD//Y						:17B::WTHD//Y

		:98C::RDDT//20210418130000		Custodian Deadline outside of France 18 April 2021				:98C::RDDT//20210419130000		Custodian B France Deadline direct via NCSD 19 April 2021

		:16R:CASHMOVE						:16R:CASHMOVE

		:22H::CRDB//CRED						:22H::CRDB//CRED

		:97A::CASH//XXXXXXXXXX						:97A::CASH//XXXXXXXXXX

		:19B::ENTL//EUR8,16						:19B::ENTL//EUR5,44

		:19B::GRSS//EUR9,6						:19B::GRSS//EUR6,4

		:19B::NETT//EUR8,16						:19B::NETT//EUR5,44

		:19B::TAXR//EUR1,44						:19B::TAXR//EUR0,96

		:98A::PAYD//20210421						:98A::PAYD//20210421

		:92F::GRSS//EUR0,32						:92F::GRSS//EUR0,32

		:92A::TAXR//15,						:92A::TAXR//15,

		:16S:CASHMOVE						:16S:CASHMOVE

		:16S:CAOPTN						:16S:CAOPTN

		:16R:CAOPTN						:16R:CAOPTN

		:13A::CAON//003						:13A::CAON//003

		:22F::CAOP//CASH						:22F::CAOP//CASH

		:11A::OPTN//GBP						:11A::OPTN//GBP

		:17B::DFLT//N						:17B::DFLT//N

		:17B::CHAN//Y						:17B::CHAN//Y

		:17B::WTHD//Y						:17B::WTHD//Y

		:98C::RDDT//20210418130000		Custodian Deadline outside of France 18 April 2021				:98C::RDDT//20210419130000		Custodian B France Deadline direct via NCSD 19 April 2021

		:16R:CASHMOVE						:16R:CASHMOVE

		:22H::CRDB//CRED						:22H::CRDB//CRED

		:97A::CASH//XXXXXXXXXX						:97A::CASH//XXXXXXXXXX

		:98A::PAYD//20210421						:98A::PAYD//20210421

		:16S:CASHMOVE						:16S:CASHMOVE

		:16R:CAOPTN						:16R:CAOPTN

		:13A::CAON//004						:13A::CAON//004

		:22F::CAOP//CASH						:22F::CAOP//CASH

		:11A::OPTN//USD						:11A::OPTN//USD

		:17B::DFLT//N						:17B::DFLT//N

		:17B::CHAN//Y						:17B::CHAN//Y

		:17B::WTHD//Y						:17B::WTHD//Y

		:98C::RDDT//20210418130000		Custodian Deadline outside of France 18 April 2021				:98C::RDDT//20210419130000		Custodian B France Deadline direct via NCSD 19 April 2021

		:16R:CASHMOVE						:16R:CASHMOVE

		:22H::CRDB//CRED						:22H::CRDB//CRED

		:97A::CASH//XXXXXXXXXX						:97A::CASH//XXXXXXXXXX

		:98A::PAYD//20210421						:98A::PAYD//20210421

		:16S:CASHMOVE						:16S:CASHMOVE

		:16R:ADDINFO						:16R:ADDINFO

		:70E::ADTX//THIS IS A DIVIDEND REINVESTMENT						:70E::ADTX//THIS IS A DIVIDEND REINVESTMENT

		:16S:ADDINFO						:16S:ADDINFO

		Making :94a::SAFE Repetitive

		564 01						564 02

		:16R:GENL						:16R:GENL

		:20C::CORP//005526220 						:20C::CORP//005526220 

		:20C::SEME//7173101618455631						:20C::SEME//7173101618455632

		:23G:NEWM						:23G:NEWM

		:22F::CAEV//DRIP						:22F::CAEV//DRIP

		:22F::CAMV//CHOS						:22F::CAMV//CHOS

		:98C::PREP//20210406161845						:98C::PREP//20210406161845

		:25D::PROC//COMP						:25D::PROC//COMP

		:16S:GENL						:16S:GENL

		:16R:USECU						:16R:USECU

		:35B:ISIN FR0006239109						:35B:ISIN FR0006239109

		SOCIETE CENTRALE DES BOIS E						SOCIETE CENTRALE DES BOIS E

		SCBSM						SCBSM

		:16R:FIA						:16R:FIA

		:94B::PLIS//EXCH/XPAR						:94B::PLIS//EXCH/XPAR

		:16S:FIA						:16S:FIA

		:16R:ACCTINFO						:16R:ACCTINFO

		:97A::SAFE//XXXXXXXXX		Client W account at (Global) Custodian B France				:97A::SAFE//XXXXXXXXX		Client W account at (Global) Custodian B France

		:94F::SAFE//CUST/CSTCFRPPXXX		Global Custodian B in France				:94F::SAFE//CUST/CSTCFRPPXXX		Global Custodian B in France

		:94F::SAFE//CUST/ABCDCHZZXXX		Global Custodian C Outside France				:94F::SAFE//NCSD/SICVFRPPXXX		France CSD PSAFE of Custodian B France

		:94C::SAFE//CH		or alternatively				:94C::SAFE//FR		or alternatively

		:93B::ELIG//UNIT/75,						:93B::ELIG//UNIT/50,

		:93B::UNBA//UNIT/75,						:93B::UNBA//UNIT/50,

		:93B::INBA//UNIT/0,						:93B::INBA//UNIT/0,

		:16S:ACCTINFO						:16S:ACCTINFO

		:16S:USECU						:16S:USECU

		:16R:CADETL						:16R:CADETL

		:98A::RDTE//20210404						:98A::RDTE//20210404

		:98A::XDTE//20210403						:98A::XDTE//20210403

		:16S:CADETL						:16S:CADETL

		:16R:CAOPTN						:16R:CAOPTN

		:13A::CAON//001						:13A::CAON//001

		:22F::CAOP//SECU						:22F::CAOP//SECU

		:17B::DFLT//N						:17B::DFLT//N

		:17B::CHAN//Y						:17B::CHAN//Y

		:17B::WTHD//Y						:17B::WTHD//Y

		:98C::RDDT//20210418130000		Custodian Deadline outside of France 18 April 2021				:98C::RDDT//20210419130000		Custodian B France Deadline direct via NCSD 19 April 2021

		:16R:SECMOVE						:16R:SECMOVE

		:22H::CRDB//CRED						:22H::CRDB//CRED

		:35B:ISIN FR0006239109						:35B:ISIN FR0006239109

		SOCIETE CENTRALE DES BOIS E						SOCIETE CENTRALE DES BOIS E

		SCBSM						SCBSM

		:94F::SAFE//CUST/CSTCFRPP						:94F::SAFE//CUST/CSTCFRPPXXX

		:94F::SAFE//CUST/ABCDCHZZ						:94F::SAFE//NCSD/SICVFRPPXXX

		:94C::SAFE//CH						:94C::SAFE//FR

		:92D::ADEX/1,/20,						:92D::ADEX/1,/20,

		:98A::PAYD//20210421						:98A::PAYD//20210421

		:16S:SECMOVE						:16S:SECMOVE

		:16S:CAOPTN						:16S:CAOPTN

		:16R:CAOPTN						:16R:CAOPTN

		:13A::CAON//002						:13A::CAON//002

		:22F::CAOP//CASH						:22F::CAOP//CASH

		:11A::OPTN//EUR						:11A::OPTN//EUR

		:17B::DFLT//Y						:17B::DFLT//Y

		:17B::CHAN//Y						:17B::CHAN//Y

		:17B::WTHD//Y						:17B::WTHD//Y

		:98C::RDDT//20210418130000		Custodian Deadline outside of France 18 April 2021				:98C::RDDT//20210419130000		Custodian B France Deadline direct via NCSD 19 April 2021

		:16R:CASHMOVE						:16R:CASHMOVE

		:22H::CRDB//CRED						:22H::CRDB//CRED

		:97A::CASH//XXXXXXXXXX						:97A::CASH//XXXXXXXXXX

		:19B::ENTL//EUR20,4						:19B::ENTL//EUR13,6

		:19B::GRSS//EUR24,						:19B::GRSS//EUR16

		:19B::NETT//EUR20,4						:19B::NETT//EUR13,6

		:19B::TAXR//EUR3,6						:19B::TAXR//EUR2.4

		:98A::PAYD//20210421						:98A::PAYD//20210421

		:92F::GRSS//EUR0,32						:92F::GRSS//EUR0,32

		:92A::TAXR//15,						:92A::TAXR//15,

		:16S:CASHMOVE						:16S:CASHMOVE

		:16S:CAOPTN						:16S:CAOPTN

		:16R:CAOPTN						:16R:CAOPTN

		:13A::CAON//003						:13A::CAON//003

		:22F::CAOP//CASH						:22F::CAOP//CASH

		:11A::OPTN//GBP						:11A::OPTN//GBP

		:17B::DFLT//N						:17B::DFLT//N

		:17B::CHAN//Y						:17B::CHAN//Y

		:17B::WTHD//Y						:17B::WTHD//Y

		:98C::RDDT//20210418130000		Custodian Deadline outside of France 18 April 2021				:98C::RDDT//20210419130000		Custodian B France Deadline direct via NCSD 19 April 2021

		:16R:CASHMOVE						:16R:CASHMOVE

		:22H::CRDB//CRED						:22H::CRDB//CRED

		:97A::CASH//XXXXXXXXXX						:97A::CASH//XXXXXXXXXX

		:98A::PAYD//20210421						:98A::PAYD//20210421

		:16S:CASHMOVE						:16S:CASHMOVE

		:16R:CAOPTN						:16R:CAOPTN

		:13A::CAON//004						:13A::CAON//004

		:22F::CAOP//CASH						:22F::CAOP//CASH

		:11A::OPTN//USD						:11A::OPTN//USD

		:17B::DFLT//N						:17B::DFLT//N

		:17B::CHAN//Y						:17B::CHAN//Y

		:17B::WTHD//Y						:17B::WTHD//Y

		:98C::RDDT//20210418130000		Custodian Deadline outside of France 18 April 2021				:98C::RDDT//20210419130000		Custodian B France Deadline direct via NCSD 19 April 2021

		:16R:CASHMOVE						:16R:CASHMOVE

		:22H::CRDB//CRED						:22H::CRDB//CRED

		:97A::CASH//XXXXXXXXXX						:97A::CASH//XXXXXXXXXX

		:98A::PAYD//20210421						:98A::PAYD//20210421

		:16S:CASHMOVE						:16S:CASHMOVE

		:16R:ADDINFO						:16R:ADDINFO

		:70E::ADTX//THIS IS A DIVIDEND REINVESTMENT						:70E::ADTX//THIS IS A DIVIDEND REINVESTMENT

		:16S:ADDINFO						:16S:ADDINFO





MT565 client W

		565 01 001/SECU 						565 02 001/SECU

		:16R:GENL						:16R:GENL

		:20C::CORP//005526220 						:20C::CORP//005526220 

		:20C::SEME//7111129850420001						:20C::SEME//7111129850420002

		:23G:NEWM						:23G:NEWM

		:22F::CAEV//DRIP						:22F::CAEV//DRIP

		:16R:LINK                    						:16R:LINK                    

		:20C::PREV//7173101618455631						:20C::PREV//7173101618455632

		:16S:LINK                    						:16S:LINK                    

		:16S:GENL						:16S:GENL

		:16R:USECU						:16R:USECU

		:35B:ISIN FR0006239109						:35B:ISIN FR0006239109

		:16R:ACCTINFO						:16R:ACCTINFO

		:97A::SAFE//XXXXXXXXX						:97A::SAFE//XXXXXXXXX

		:94F::SAFE//CUST/CSTCFRPPXXX		Global Custodian B in France				:94F::SAFE//CUST/CSTCFRPPXXX		Global Custodian B in France

		:94F::SAFE//CUST/ABCDCHZZXXX		Global Custodian C Outside France				:94F::SAFE//NCSD/SICVFRPPXXX		France CSD PSAFE of Custodian B France

		:94C::SAFE//CH		or alternatively				:94C::SAFE//FR		or alternatively

		:93B::ELIG//UNIT/75,						:93B::ELIG//UNIT/50,

		:16S:ACCTINFO						:16S:ACCTINFO

		:16S:USECU						:16S:USECU

		:16R:CAINST						:16R:CAINST

		:13A::CAON//001						:13A::CAON//001

		:22F::CAOP//SECU						:22F::CAOP//SECU

		:36B::QINS//UNIT/40,						:36B::QINS//UNIT/20,

		:16S:CAINST						:16S:CAINST

		565 03 002/CASH (EUR)						565 04 003/CASH (GBP)

		:16R:GENL						:16R:GENL

		:20C::CORP//005526220 						:20C::CORP//005526220 

		:20C::SEME//7111129850420003						:20C::SEME//7111129850420004

		:23G:NEWM						:23G:NEWM

		:22F::CAEV//DRIP						:22F::CAEV//DRIP

		:16R:LINK                    						:16R:LINK                    

		:20C::PREV//7173101618455631						:20C::PREV//7173101618455632

		:16S:LINK                    						:16S:LINK                    

		:16S:GENL						:16S:GENL

		:16R:USECU						:16R:USECU

		:35B:ISIN FR0006239109						:35B:ISIN FR0006239109

		:16R:ACCTINFO						:16R:ACCTINFO

		:97A::SAFE//XXXXXXXXX						:97A::SAFE//XXXXXXXXX

		:94F::SAFE//CUST/CSTCFRPPXXX						:94F::SAFE//CUST/CSTCFRPPXXX

		:94F::SAFE//CUST/ABCDCHZZXXX						:94F::SAFE//NCSD/SICVFRPPXXX

		:94C::SAFE//CH		or				:94C::SAFE//FR		or

		:93B::ELIG//UNIT/75,						:93B::ELIG//UNIT/75,

		:16S:ACCTINFO						:16S:ACCTINFO

		:16S:USECU						:16S:USECU

		:16R:CAINST						:16R:CAINST

		:13A::CAON//002						:13A::CAON//003

		:22F::CAOP//CASH						:22F::CAOP//CASH

		:11A::OPTN//EUR						:11A::OPTN//GBP

		:36B::QINS//UNIT/35,						:36B::QINS//UNIT/30,

		:16S:CAINST						:16S:CAINST





MT567 client W

		567 01 001/SECU 						567 02 001/SECU

		:16R:GENL						:16R:GENL

		:20C::CORP//005526220 						:20C::CORP//005526220 

		:20C::SEME//0000000922000619						:20C::SEME//0000000922000629

		:23G:INST						:23G:INST

		:22F::CAEV//DRIP						:22F::CAEV//DRIP

		:16R:LINK						:16R:LINK

		:13A::LINK//565						:13A::LINK//565

		:20C::RELA//7111129850420001						:20C::RELA//7111129850420002

		:16S:LINK						:16S:LINK

		:16R:STAT						:16R:STAT

		:25D::IPRC//PACK						:25D::IPRC//PACK

		:16S:STAT						:16S:STAT

		:16S:GENL						:16S:GENL

		:16R:CADETL						:16R:CADETL

		:13A::CAON//001						:13A::CAON//001

		:22H::CAOP//SECU						:22H::CAOP//SECU

		:97A::SAFE//XXXXXXXXX						:97A::SAFE//XXXXXXXXX

		:94F::SAFE//CUST/CSTCFRPP						:94F::SAFE//CUST/CSTCFRPPXXX

		:94F::SAFE//CUST/ABCDCHZZ						:94F::SAFE//NCSD/SICVFRPPXXX

		:94C::SAFE//CH		or				:94C::SAFE//FR		or

		:35B:ISIN FR0006239109						:35B:ISIN FR0006239109

		SOCIETE CENTRALE DES BOIS E						SOCIETE CENTRALE DES BOIS E

		:36B::STAQ//UNIT/40,						:36B::STAQ//UNIT/20,

		:16S:CADETL						:16S:CADETL

		567 03 002/CASH (EUR) 						567 04 004/CASH (GBP) 

		:16R:GENL						:16R:GENL

		:20C::CORP//005526220 						:20C::CORP//005526220 

		:20C::SEME//0000000922000639						:20C::SEME//0000000922000649

		:23G:INST						:23G:INST

		:22F::CAEV//DRIP						:22F::CAEV//DRIP

		:16R:LINK						:16R:LINK

		:13A::LINK//565						:13A::LINK//565

		:20C::RELA//7111129850420003						:20C::RELA//7111129850420004

		:16S:LINK						:16S:LINK

		:16R:STAT						:16R:STAT

		:25D::IPRC//PACK						:25D::IPRC//PACK

		:16S:STAT						:16S:STAT

		:16S:GENL						:16S:GENL

		:16R:CADETL						:16R:CADETL

		:13A::CAON//002						:13A::CAON//003

		:22H::CAOP//CASH						:22H::CAOP//CASH

		:97A::SAFE//XXXXXXXXX						:97A::SAFE//XXXXXXXXX

		:94F::SAFE//CUST/CSTCFRPP						:94F::SAFE//CUST/CSTCFRPPXXX

		:94F::SAFE//CUST/ABCDCHZZ						:94F::SAFE//NCSD/SICVFRPPXXX

		:94C::SAFE//CH		or				:94C::SAFE//FR		or

		:35B:ISIN FR0006239109						:35B:ISIN FR0006239109

		SOCIETE CENTRALE DES BOIS E						SOCIETE CENTRALE DES BOIS E

		:36B::STAQ//UNIT/35,						:36B::STAQ//UNIT/30,

		:16S:CADETL						:16S:CADETL





MT566 client W

		566 01 001/SECU 						566 02 001/SECU

		:16R:GENL						:16R:GENL

		:20C::CORP//005526220 						:20C::CORP//005526220 

		:20C::SEME//3103F2F630D84A36						:20C::SEME//3103F2F630D84B35

		:23G:NEWM						:23G:NEWM

		:22F::CAEV//DRIP						:22F::CAEV//DRIP

		:16R:LINK						:16R:LINK

		:13A::LINK//565						:13A::LINK//565

		:20C::RELA//7111129850420001						:20C::RELA//7111129850420002

		:16S:LINK                    						:16S:LINK                    

		:16S:GENL						:16S:GENL

		:16R:USECU						:16R:USECU

		:97A::SAFE//XXXXXXXXX						:97A::SAFE//XXXXXXXXX

		:94F::SAFE//CUST/CSTCFRPPXXX						:94F::SAFE//CUST/CSTCFRPPXXX

		:94F::SAFE//CUST/ABCDCHZZXXX						:94F::SAFE//NCSD/SICVFRPPXXX

		:94C::SAFE//CH		or				:94C::SAFE//FR		or

		:35B:ISIN FR0006239109						:35B:ISIN FR0006239109

		SOCIETE CENTRALE DES BOIS E						SOCIETE CENTRALE DES BOIS E

		SCBSM						SCBSM

		:16R:FIA						:16R:FIA

		:94B::PLIS//EXCH/XPAR						:94B::PLIS//EXCH/XPAR

		:16S:FIA						:16S:FIA

		:93B::CONB//UNIT/2,						:93B::CONB//UNIT/1,

		:16S:USECU						:16S:USECU

		:16R:CADETL						:16R:CADETL

		:98A::RDTE//20210404						:98A::RDTE//20210404

		:98A::XDTE//20210403						:98A::XDTE//20210403

		:16S:CADETL						:16S:CADETL

		:16R:CACONF						:16R:CACONF

		:13A::CAON//001						:13A::CAON//001

		:22F::CAOP//SECU						:22F::CAOP//SECU

		:16R:SECMOVE						:16R:SECMOVE

		:22H::CRDB//CRED						:22H::CRDB//CRED

		:35B:ISIN FR0006239109						:35B:ISIN FR0006239109

		SOCIETE CENTRALE DES BOIS E						SOCIETE CENTRALE DES BOIS E

		SCBSM						SCBSM

		:16R:FIA						:16R:FIA

		:94B::PLIS//EXCH/XPAR						:94B::PLIS//EXCH/XPAR

		:16S:FIA						:16S:FIA

		:36B::PSTA//UNIT/2,						:36B::PSTA//UNIT/1,

		:94F::SAFE//CUST/CSTCFRPPXXX						:94F::SAFE//CUST/CSTCFRPPXXX

		:94F::SAFE//CUST/ABCDCHZZXXX						:94F::SAFE//NCSD/SICVFRPPXXX

		:94C::SAFE//CH		or				:94C::SAFE//FR		or

		:98A::POST//20210421						:98A::POST//20210421

		:16S:SECMOVE						:16S:SECMOVE

		:16S:CACONF						:16S:CACONF

		566 03 002/CASH (EUR) 						566 04 004/CASH (GBP) 

		:16R:GENL						:16R:GENL

		:20C::CORP//005526220 						:20C::CORP//005526220 

		:20C::SEME//3103F2F630D84C33						:20C::SEME//3103F2F630D84D32

		:23G:NEWM						:23G:NEWM

		:22F::CAEV//DRIP						:22F::CAEV//DRIP

		:16R:LINK						:16R:LINK

		:13A::LINK//565						:13A::LINK//565

		:20C::RELA//7111129850420003						:20C::RELA//7111129850420004

		:16S:LINK                    						:16S:LINK                    

		:16S:GENL						:16S:GENL

		:16R:USECU						:16R:USECU

		:97A::SAFE//XXXXXXXXX						:97A::SAFE//XXXXXXXXX

		:94F::SAFE//CUST/CSTCFRPPXXX						:94F::SAFE//CUST/CSTCFRPPXXX

		:94F::SAFE//CUST/ABCDCHZZXXX						:94F::SAFE//NCSD/SICVFRPPXXX

		:94C::SAFE//CH						:94C::SAFE//FR

		:35B:ISIN FR0006239109						:35B:ISIN FR0006239109

		SOCIETE CENTRALE DES BOIS E						SOCIETE CENTRALE DES BOIS E

		SCBSM						SCBSM

		:16R:FIA						:16R:FIA

		:94B::PLIS//EXCH/XPAR						:94B::PLIS//EXCH/XPAR

		:16S:FIA						:16S:FIA

		:93B::CONB//UNIT/35,						:93B::CONB//UNIT/30,

		:16S:USECU						:16S:USECU

		:16R:CADETL						:16R:CADETL

		:98A::RDTE//20210404						:98A::RDTE//20210404

		:98A::XDTE//20210403						:98A::XDTE//20210403

		:16S:CADETL						:16S:CADETL

		:16R:CACONF						:16R:CACONF

		:13A::CAON//002						:13A::CAON//003

		:22F::CAOP//CASH						:22F::CAOP//CASH

		:11A::OPTN//EUR						:11A::OPTN//GBP

		:16R:CASHMOVE						:16R:CASHMOVE

		:22H::CRDB//CRED						:22H::CRDB//CRED

		:97A::CASH//XXXXXXXXXXXXX						:97A::CASH//YYYYYYYYYYYYYY

		:19B::PSTA//EUR9,52						:19B::PSTA//GBP7,39

		:19B::GRSS//EUR11,2						:19B::GRSS//GBP8,7

		:19B::NETT//EUR9,52						:19B::NETT//EUR7,39

		:19B::TAXR//EUR1,68						:19B::TAXR//GBP1,31

		:98A::POST//20210421						:98A::POST//20210421

		:98A::VALU//20210421						:98A::VALU//20210421

		:92F::GRSS//EUR0,32						:92F::GRSS//GBP0,29

		:92A::TAXR//15,						:92A::TAXR//15,

		:16S:CASHMOVE						:16S:CASHMOVE

		:16S:CACONF						:16S:CACONF





MT536 client W

		536

		:16R:GENL

		:28E:0001/ONLY

		:20C::SEME//SR5361409D050015

		:23G:NEWM

		:98A::PREP//20210422

		:69A::STAT//20210421/20210421

		:22F::SFRE//DAIL

		:22F::CODE//DELT

		:22F::STBA//SETT

		:97A::SAFE//XXXXXXXXX

		:17B::ACTI//Y

		:17B::CONS//Y

		:16S:GENL

		:16R:SUBSAFE

		:97A::SAFE//XXXXXXXXX

		:94F::SAFE//CUST/CSTCFRPPXXX

		:94F::SAFE//CUST/ABCDCHZZXXX

		:94C::SAFE//CH		or

		:17B::ACTI//Y

		:16R:FIN

		:35B:ISIN FR0006239109

		SOCIETE CENTRALE DES BOIS E

		SCBSM

		:93B::FIOP//UNIT/75,

		:93B::FICL//UNIT/77,

		:16R:TRAN

		:16R:LINK

		:20C::PREV//3103F2F630D84A36

		:16S:LINK

		:16R:LINK

		:20C::RELA//7111129850420001

		:16S:LINK

		:16R:TRANSDET

		:94F::SAFE//CUST/CSTCFRPPXXX

		:94F::SAFE//CUST/ABCDCHZZXXX

		:94C::SAFE//CH		or

		:36B::PSTA//UNIT/2,

		:22F::TRAN//SETT

		:22H::REDE//RECE

		:22H::PAYM//FREE

		:22F::CAEV//DRIP

		:98A::ESET//20210421

		:16S:TRANSDET

		:16S:TRAN

		:16S:FIN

		:16S:SUBSAFE

		:16R:SUBSAFE

		:97A::SAFE//XXXXXXXXX

		:94F::SAFE//CUST/CSTCFRPPXXX

		:94F::SAFE//NCSD/SICVFRPPXXX

		:94C::SAFE//FR		or

		:17B::ACTI//Y

		:16R:FIN

		:35B:ISIN FR0006239109

		SOCIETE CENTRALE DES BOIS E

		SCBSM

		:93B::FIOP//UNIT/50,

		:93B::FICL//UNIT/51,

		:16R:TRAN

		:16R:LINK

		:20C::PREV//3103F2F630D84B35

		:16S:LINK

		:16R:LINK

		:20C::RELA//7111129850420002

		:16S:LINK

		:16R:TRANSDET

		:94F::SAFE//CUST/CSTCFRPPXXX

		:94F::SAFE//NCSD/SICVFRPPXXX

		:94C::SAFE//FR		or

		:36B::PSTA//UNIT/1,

		:22F::TRAN//SETT

		:22H::REDE//RECE

		:22H::PAYM//FREE

		:22F::CAEV//DRIP

		:98A::ESET//20210421

		:16S:TRANSDET

		:16S:TRAN

		:16S:FIN

		:16S:SUBSAFE





MT535 client W

		535 01						535 02

		:16R:GENL						:16R:GENL

		:28E:00001/ONLY						:28E:00001/ONLY

		:20C::SEME//SR5351409D050001						:20C::SEME//SR5351409D050001

		:23G:NEWM						:23G:NEWM

		:98A::PREP//20220916						:98A::PREP//20220916

		:98A::STAT//20220915						:98A::STAT//20220915

		:22F::SFRE//DAIL						:22F::SFRE//DAIL

		:22F::CODE//COMP						:22F::CODE//COMP

		:22F::STTY//CUST						:22F::STTY//CUST

		:22F::STBA//SETT						:22F::STBA//SETT

		:97A::SAFE//XXXXXXXXX						:97A::SAFE//XXXXXXXXX

		:17B::ACTI//Y						:17B::ACTI//Y

		:17B::CONS//N						:17B::CONS//N

		:16S:GENL						:16S:GENL

		:16R:SUBSAFE						:16R:SUBSAFE

		:16R:FIN						:16R:FIN

		:35B:ISIN FR0006239109						:35B:ISIN FR0006239109

		SOCIETE CENTRALE DES BOIS E						SOCIETE CENTRALE DES BOIS E

		SCBSM						SCBSM

		:90B::MRKT//ACTU/EUR9,25						:90B::MRKT//ACTU/EUR9,25

		:98A::PRIC//20210421						:98A::PRIC//20210421

		:93B::AGGR//UNIT/77,						:93B::AGGR//UNIT/128,

		:93B::AVAI//UNIT/77,						:93B::AVAI//UNIT/128,

		:16R:SUBBAL						:16R:SUBBAL

		:93B::AGGR//UNIT/77,						:93B::AGGR//UNIT/77,

		:94F::SAFE//CUST/CSTCFRPPXXX						:94F::SAFE//CUST/CSTCFRPPXXX

		:94F::SAFE//CUST/ABCDCHZZXXX						:94F::SAFE//CUST/ABCDCHZZXXX

		:94C::SAFE//CH		or				:94C::SAFE//CH

		:16S:SUBBAL						:16S:SUBBAL

		:19A::HOLD//EUR712,25						:16R:SUBBAL

		:16S:FIN						:93B::AGGR//UNIT/51,

		:16S:SUBSAFE						:94F::SAFE//CUST/CSTCFRPPXXX

		:16R:SUBSAFE						:94F::SAFE//NCSD/SICVFRPPXXX

		:16R:FIN						:94C::SAFE//FR

		:35B:ISIN FR0006239109						:16S:SUBBAL

		SOCIETE CENTRALE DES BOIS E						:19A::HOLD//EUR1184,

		SCBSM						:16S:FIN

		:90B::MRKT//ACTU/EUR9,25						:16S:SUBSAFE

		:98A::PRIC//20210421

		:93B::AGGR//UNIT/51,

		:93B::AVAI//UNIT/51,

		:16R:SUBBAL

		:93B::AGGR//UNIT/51,

		:94F::SAFE//CUST/CSTCFRPPXXX

		:94F::SAFE//NCSD/SICVFRPPXXX

		:94C::SAFE//FR		or

		:16S:SUBBAL

		:19A::HOLD//EUR471,75

		:16S:FIN

		:16S:SUBSAFE
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CA500 – US reclassifications – input document

Income distributions from U.S. securities are subject to different U.S. withholding regulations depending on how the components of the income distribution are classified (e.g. dividends, REITs – Real Estate Investment Trust – capital gains dividends and return of capital). 

At the time of the initial income distribution, the classification may not be known, in which case, the income distribution will be taxed as an ordinary dividend.

After the end of the U.S. tax year (31 December), U.S. issuers review their yearly income distributions and can reclassify their income payments.



We would like to agree a common way to process such re-classifications. This is only a first proposal, based on the way several intermediaries seem to process them, to initiate the discussion among the CA working group:

· Adjustment of the original income payment: by debiting, within the original income (DVCA/INTR) event, the difference between the original net dividend payment and the updated net dividend amount after the re-classification. 



· Reclassification: by crediting the reclassified amount as capital distribution in a CAPD event with the same dates as per the original income event.







Classification : Internal
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RA ID : 

CHANGE REQUEST

FOR THE UPDATE OF ISO 20022 FINANCIAL REPOSITORY ITEMS

Note: the purpose of this document is to give guidelines to parties who want to introduce a request to change an existing ISO 20022 message(s), or update other items of the ISO 20022 financial repository. Such change requests are subject to the approval of the ISO 20022 Standards Evaluation Group(s) in charge of the related message/item or to the approval of the Technical Support Group (TSG), if the requested change relates to the Business Application Header (BAH). Please consult the iso20022.org website for additional details on the maintenance process. Change requests are to be sent to iso20022ra@iso20022.org. All change requests conforming to this template received by June 1st will be considered for development in the following yearly ISO 20022 maintenance cycle which completes with publication of new message versions in April/May of the following year. 

A. Origin of the request:

A.1 Submitter: SMPG CA WG

A.2 Contact person: 

Christine Strandberg: christine.strandberg@seb.se - +46 (8) 763 60 74

Mariangela Fumagalli: mariangela.fumagalli@bnpparibas.com - +442075954988

Jacques Littré: Jacques.littre@swift.com - +3226554335

 A.3 Sponsors: 

SMPG CA WG members

B. Related messages:

seev.042.001.11 - CorporateActionInstructionStatementReportV11



C. Description of the change request:

In the seev.042 (CorporateActionInstructionStatementReport) message, change the data type “NoSpecifiedReason1” of the “Pending” status element in path “AccountAndStatementDetails / CorporateActionEventAndBalance / Balance / TotalInstructedBalanceDetails / OptionDetails / OptionInstructionDetails / InstructionStatus” by the data type “PendingStatus66Choice” used to type the “Pending” element in the seev.034 (CorporateActionInstructionStatusAdvice) message as illustrated below:





D. Purpose of the change:

The pending reason codes defined in the InstructionStatementReport message must be fully aligned with the same pending status reason codes defined in the CorporateActionInstructionStatus message and in the MT567.



E. Urgency of the request:

For next release.

Note: the ISO 20022 maintenance results in the publication of a new version of an ISO 20022 message. The actual implementation of such new version on networks and in user installations is not within the purview of ISO.  

F. Business examples:

Examples illustrating the change request.

NA

G. 
SEG/TSG recommendation:

This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 



		Consider

		

		Timing



		

		- Next yearly cycle: 2023/2024

(the change will be considered for implementation in the yearly maintenance cycle which starts in 2022 and completes with the publication of new message versions in the spring of 2023)

		



		

		- At the occasion of the next maintenance of the messages

(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)

		



		

		- Urgent unscheduled

(the change justifies an urgent implementation outside of the normal yearly cycle)

		

		



		

		- Other timing:

		







Comments:





		Reject

		





Reason for rejection:

ChangeRequestTemplate_v1	Produced by SMPG CA WG	Page 3
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		M

		Mandatory Sequence A General Information



		

		

		:16R:

		GENL

		Start of Block



		M

		

		:20C::

		CORP//BE220120100110

		Corporate Action Reference



		M

		

		:20C::

		SEME//BEV2010020200430

		Sender's Message Reference



		O

		

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		

		:22F::

		CAEV//RHDI

		Corporate Action Event Indicator



		O

		

		:22F::

		CAEP//DISN

		Corporate Action Event Processing



		M

		

		:22F::

		CAMV//MAND

		Mandatory/Voluntary Indicator



		M

		

		:25D::

		PROC//COMP

		Processing Status



		

		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information



		M

		Mandatory Sequence B Underlying Securities



		

		

		:16R:

		USECU

		Start of Block



		M

		

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		M

		

		Mandatory Repetitive Subsequence B2 Account Information



		

		

		:16R:

		ACCTINFO

		Start of Block



		M

		

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		O

		

		:93B::

		ELIG//UNIT/9500,

		Total Eligible For Corporate Action Balance



		

		

		:16S:

		ACCTINFO

		End Of Block



		M

		

		End of Subsequence B2 Account Information

		



		

		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		M

		Optional Sequence D Corporate Actions Details

		



		

		

		:16R:

		CADETL

		Start of Block



		M

		

		:98A::

		XDTE//20YY1110

		Ex-Dividend or Distribution Date/Time



		M

		

		:98A::

		RDTE//20YY1111

		Record Date/Time



		O

		

		:22F::

		DIVI//INTE

		Dividend Type Indicator (example)



		M

		

		:22F::

		RHDI//DRIP

		Intermediate Securities Distribution Type Indicator



		

		

		:16S:

		CADETL

		End Of Block



		M

		End of Sequence D Corporate Actions Details

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		

		:16R:

		CAOPTN

		Start of Block



		M

		

		:13A::

		CAON//001

		CA Option Number



		M

		

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		M

		

		:17B::

		DFLT//Y

		Default Processing Flag



		O

		

		:98A::

		EXPI//20YY1207

		Expiry Date



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		O

		

		:36B::

		ENTL//UNIT/9500,

		Quantity to be credited



		M

		

		:92D::

		ADEX//1,/1,

		Additional for Existing Securities



		M

		

		:98A::

		PAYD//20YY1115

		Payment Date/Time



		M

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		

		

		:16S:

		CAOPTN

		End Of Block



		O

		

		End of Sequence E Corporate Action Options
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		M

		Mandatory Sequence A General Information

		



		

		

		:16R:

		GENL

		Start of Block



		M

		

		:20C::

		CORP//BE220120100110

		Corporate Action Reference



		M

		

		:20C::

		SEME//BEV2010020200539

		Sender's Message Reference



		O

		

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		

		:23G:

		REPE

		Replacement with entitlement



		M

		

		:22F::

		CAEV//RHDI

		Corporate Action Event Indicator



		O

		

		:22F::

		CAEP//DISN

		Corporate Action Event Processing



		M

		

		:22F::

		CAMV//MAND

		Mandatory/Voluntary Indicator



		M

		

		:25D::

		PROC//COMP

		Processing Status



		O

		

		Optional Repetitive Subsequence A1 Linkages

		



		

		

		:16R:

		LINK

		Start of Block



		R

		

		:13A::

		LINK//564

		Previously sent message type 



		M

		

		:20C::

		PREV//BEV2010020200430

		Previously sent message reference



		

		

		:16S:

		LINK

		End of Block



		O

		

		End of Subsequence A1 Linkages

		



		

		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		

		:16R:

		USECU

		Start of Block



		M

		

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		M

		

		Mandatory Repetitive Subsequence B2 Account Information



		

		

		:16R:

		ACCTINFO

		Start of Block



		M

		

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		M

		

		:93B::

		ELIG//UNIT/9500,

		Total Eligible For Corporate Action Balance



		

		

		:16S:

		ACCTINFO

		End Of Block



		M

		

		End of Subsequence B2 Account Information

		



		

		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		M

		Optional Sequence D Corporate Actions Details

		



		

		

		:16R:

		CADETL

		Start of Block



		M

		

		:98A::

		XDTE//20YY1110

		Ex-Dividend or Distribution Date/Time



		M

		

		:98A::

		RDTE//20YY1112

		Record Date/Time



		O

		

		:22F::

		DIVI//INTE

		Dividend Type Indicator



		M

		

		:22F::

		RHDI//DRIP

		Intermediate Securities Distribution Type Indicator



		O

		

		:22F::

		ADDB//CAPA

		The message is a preliminary advice of payment



		

		

		:16S:

		CADETL

		End Of Block



		M

		End of Sequence D Corporate Actions Details

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		

		:16R:

		CAOPTN

		Start of Block



		M

		

		:13A::

		CAON//001

		CA Option Number



		M

		

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		M

		

		:17B::

		DFLT//Y

		Default Processing Flag



		O

		

		:98A::

		EXPI//20YY1207

		Expiry Date



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		:36B::

		ENTL//UNIT/9500,

		Quantity of new shares to be posted



		M

		

		:92D::

		ADEX//1,/1,

		Additional for Existing Securities



		M

		

		:98A::

		PAYD//20YY1115

		Payment Date/Time



		M

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		

		

		:16S:

		CAOPTN

		End Of Block



		O

		

		End of Sequence E Corporate Action Options
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		M

		Mandatory Sequence A General Information

		



		

		

		:16R:

		GENL

		Start of Block



		M

		

		:20C::

		CORP//BE220120100110

		Corporate Action Reference



		M

		

		:20C::

		SEME//BEV2010020200639

		Sender's Message Reference



		O

		

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		

		:22F::

		CAEV//RHDI

		Corporate Action Event Indicator



		O

		

		Optional Repetitive Subsequence A1 Linkages

		



		

		

		:16R:

		LINK

		Start of Block



		R

		

		:13A::

		LINK//564

		Previously sent message type 



		M

		

		:20C::

		PREV//BEV2010020200539

		Previously sent message reference



		

		

		:16S:

		LINK

		End of Block



		O

		

		End of Subsequence A1 Linkages

		



		

		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		

		:16R:

		USECU

		Start of Block



		M

		

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		M

		

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		O

		

		:93B::

		ELIG//UNIT/9500,

		Eligible unit balance



		M

		

		:93B::

		CONB//UNIT/9500,

		Confirmed unit balance



		

		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		M

		Optional Sequence C Corporate Actions Details

		



		

		

		:16R:

		CADETL

		Start of Block



		M

		

		:98A::

		XDTE//20YY1110

		Ex-Dividend or Distribution Date/Time



		M

		

		:98A::

		RDTE//20YY1112

		Record Date/Time



		O

		

		:22F::

		DIVI//INTE

		Dividend Type Indicator



		M

		

		

		:22F::

		RHDI//DRIP

		Intermediate Securities Distribution Type Indicator



		

		

		

		:16S:

		CADETL

		End Of Block



		M

		End of Sequence C Corporate Actions Details

		



		M

		

		Mandatory Sequence D Corporate Action Confirmation

		



		

		

		

		:16R:

		CACONF

		Start of Block



		M

		

		

		:13A::

		CAON//001

		CA Option Number



		M

		

		

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		O

		

		

		:98A::

		EXPI//20YY1207

		Expiry Date



		M

		

		

		Optional Repetitive Subsequence D1 Securities Movement



		

		

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		

		:36B::

		PSTA//UNIT/9500,

		Posting Quantity



		M

		

		

		:92D::

		ADEX//1,/1,

		Additional for Existing Securities



		M

		

		

		:98A::

		POST//20YY1115

		Posting Date/Time



		O

		

		

		:98A::

		PAYD//20YY1115



		Payment Date/Time





		

		

		

		:16S:

		SECMOVE

		End Of Block



		M

		

		

		End of Subsequence D1 Securities Movement

		



		

		

		

		:16S:

		CACONF

		End Of Block



		









		

		End of Mandatory Sequence D Corporate Action Confirmation
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		M

		Mandatory Sequence A General Information

		



		

		

		

		:16R:

		GENL

		Start of Block



		M

		

		

		:20C::

		CORP//BE320120100110

		Corporate Action Reference



		M

		

		

		:20C::

		SEME//BEV3010020200430

		Sender's Message Reference



		O

		

		

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		

		

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		

		

		:22F::

		CAEV//DRIP

		Corporate Action Event Indicator



		O

		

		

		:22F::

		CAEP//REOR

		Corporate Action Event Processing



		M

		

		

		:22F::

		CAMV//CHOS

		Mandatory/Voluntary Indicator



		M

		

		

		:25D::

		PROC//COMP

		Processing Status



		O

		

		Optional Repetitive Subsequence A1 Linkages

		



		

		

		

		:16R:

		LINK

		Start of Block



		R

		

		

		:13A::

		LINK//564

		Message Type



		M

		

		

		:20C::

		CORP//BE220120100110

		Corporate action reference of the 1st event distribution.



		

		

		

		:16S:

		LINK

		End of Block



		O

		

		End of Subsequence A1 Linkages

		



		

		

		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		

		

		:16R:

		USECU

		Start of Block



		M

		

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		Mandatory Repetitive Subsequence B2 Account Information



		

		

		

		:16R:

		ACCTINFO

		Start of Block



		M

		

		

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		O

		

		

		:93B::

		ELIG//UNIT/9500,

		Total Eligible For Corporate Action Balance



		

		

		

		:16S:

		ACCTINFO

		End Of Block



		M

		

		End of Subsequence B2 Account Information

		



		

		

		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		

			Comment by Mariangela FUMAGALLI: Sequence D is missing in the template. Do we want to report anything in it? According to SRDII, we should report the ECPD …

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		

		

		:16R:

		CAOPTN

		Start of Block



		M

		

		

		:13A::

		CAON//001

		CA Option Number



		M

		

		

		:22F::

		CAOP//CASH

		Corporate Action Option Code Indicator



		R

		

		

		:11A::

		OPTN//EUR

		Currency offered



		M

		

		

		:17B::

		DFLT//Y

		Default Processing Flag



		O

		

		

		:98C::

		RDDT//20YY1203180000

		Response deadline date/time



		O

		

		

		:98C::

		MKDT//20YY1207180000

		Market Deadline Date



		R

		

		

		:69A::

		PWAL//20YY1115/20YY1207

		Period of action



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		O

		

		

		:36B::

		ENTL//UNIT/9500,

		Quantity to be debited



		M

		

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		O

		

		

		Optional Repetitive Subsequence E2 Cash Movement

		



		

		

		

		:16R:

		CASHMOVE

		Start of Block



		M

		

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		O

		

		

		:19B::

		GRSS//EUR1852,5

		Gross amount



		O

		

		

		:19B::

		TAXR//EUR277,88

		Tax amount



		O

		

		

		:19B::

		NETT//EUR1574,62

		Net amount



		M

		

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		

		

		:92F::

		GRSS//EUR0,195

		Gross dividend rate



		M

		

		

		:92F::

		NETT//EUR0,16575

		Net dividend rate



		O

		

		

		:92A::

		TAXR//15, 

		Tax rate



		

		

		

		:16S:

		CASHMOVE

		End Of Block



		O

		

		

		End of Subsequence E2 Cash Movement

		



		

		

		

		:16S:

		CAOPTN

		End Of Block



		O

		

		End of Sequence E Corporate Action Options

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		

		

		:16R:

		CAOPTN

		Start of Block



		M

		

		

		:13A::

		CAON//002

		CA Option Number



		M

		

		

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		M

		

		

		:17B::

		DFLT//N

		Default Processing Flag



		O

		

		

		:98C::

		RDDT//20YY1203180000

		Response deadline date/time



		O

		

		

		:98C::

		MKDT//20YY1207180000

		Market Deadline Date



		R

		

		

		:69A::

		PWAL//20YY1115/20YY1207

		Period of action



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		O

		

		:36B::

		ENTL//UNIT/9500,

		Quantity to be debited



		M

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		O

		

		22F ::

		DISF//CINL

		Disposition of Fractions



		O

		

		:90E ::

		PRPP//UKWN

		Generic Cash Price Paid per Product



		O

		

		:92K::

		NEWO//UKWN

		New Securities to Underlying Securities



		O

		

		:92A ::

		CHAR//0,5

		Charges / Fees[footnoteRef:1] [1:  This field should record the commissions/fees, in percentage, applied by the entity offering the reinvestment opportunity. ] 




		M

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		

		

		:16S:

		CAOPTN

		End Of Block



		O

		

		End of Sequence E Corporate Action Options

		



		

		

		

		

		

		

		

		



		[bookmark: _Toc64561476]MT 565 Corporate Action Instruction (Event 2)



		

		

		

		

		

		

		

		



		M

		Mandatory Sequence A General Information

		



		

		

		:16R:

		GENL

		Start of Block



		M

		

		:20C::

		CORP//BE320120100110

		Corporate Action Reference



		M

		

		:20C::

		SEME//BEV3010020200431

		Sender's Message Reference



		O

		

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		

		:22F::

		CAEV//DRIP

		Corporate Action Event Indicator



		

		

		

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		

		:16R:

		USECU

		Start of Block



		R

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		Mandatory Repetitive Subsequence B2 Account Information



		

		

		:16R:

		ACCTINFO

		Start of Block



		M

		

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		O

		

		:93B::

		ELIG//UNIT/9500,

		Total Eligible For Corporate Action Balance



		

		

		:16S:

		ACCTINFO

		End Of Block



		M

		

		End of Subsequence B2 Account Information

		



		

		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		M

		Mandatory Sequence D Corporate Actions Instruction

		



		

		

		:16R:

		CAINST

		Start of Block



		M

		

		:13A::

		CAON//002

		CA Option Number



		M

		

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		O

		

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		M

		

		:36B::

		QINS//UNIT/9500,

		Quantity of securities instructed



		

		

		:16S:

		CAINST

		End Of Block



		M

		End of Sequence D Corporate Actions Details

		



		

		

		

		

		

		

		

		



		[bookmark: _Toc64561477]MT 567 Corporate Action Status and Processing Advice (Event 2)



		

		

		

		

		

		

		

		



		M

		Mandatory Sequence A General Information

		



		

		:16R:

		GENL

		Start of Block



		M

		:20C::

		CORP//BE320120100110

		Corporate Action Reference



		M

		:20C::

		SEME//BEV3010020200432

		Sender's Message Reference



		O

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		:23G:

		INST

		Function of the message (here, reporting on an instruction status)



		M

		:22F::

		CAEV//DRIP

		Corporate Action Event Indicator



		M

		

		Mandatory Repetitive Subsequence A1 Linkages

		



		

		:16R:

		LINK

		Start of Block



		R

		:13A::

		LINK//565

		Previously received message type 



		M

		:20C::

		RELA//BEV3010020200431

		Previously received message reference



		

		:16S:

		LINK

		End of Block



		M

		

		End of Mandatory Subsequence A1 Linkages

		



		M

		

		Mandatory Repetitive Subsequence A2 Status

		



		

		:16R:

		STAT

		Start of Block



		M

		:25D::

		IPRC//PACK

		Instruction accepted for further processing



		

		:16S:

		STAT

		End of Block



		M

		

		End of Mandatory Subsequence A2 Status

		



		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Optional Sequence B Corporate Action Details

		



		

		:16R:

		CADETL

		Start of Block



		M

		:13A::

		CAON//002

		CA Option Number



		M

		:22F::

		CAOP//SECU

		CA Option Code Indicator



		O

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		O

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		

		:36B::

		STAQ//UNIT/9500,

		Quantity on which the status is given



		

		:16S:

		CADETL

		End Of Block



		M

		End of Optional Sequence B Corporate Action Details

		



		

		

		

		

		

		

		

		



		[bookmark: _Toc64561478]MT 564 Corporate Action Replacement (issued to confirm the re-investment price (Event 2)



		

		

		

		

		

		

		

		



		M

		Mandatory Sequence A General Information

		



		

		:16R:

		GENL

		Start of Block



		M

		:20C::

		CORP//BE220120100110

		Corporate Action Reference



		M

		:20C::

		SEME//BEV3010020200539

		Sender's Message Reference



		O

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		:23G:

		REPL

		Replacement  



		M

		:22F::

		CAEV//DRIP

		Corporate Action Event Indicator



		M

		:22F::

		CAMV//CHOS

		Mandatory/Voluntary Indicator



		M

		:25D::

		PROC//COMP

		Processing Status



		O

		Optional Repetitive Subsequence A1 Linkages

		



		

		:16R:

		LINK

		Start of Block



		R

		:13A::

		LINK//564

		Previously sent message type 



		M

		:20C::

		PREV//BEV3010020200430

		Previously sent message reference



		

		:16S:

		LINK

		End of Block



		O

		End of Subsequence A1 Linkages

		



		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		:16R:

		USECU

		Start of Block



		M

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		Mandatory Repetitive Subsequence B2 Account Information



		

		:16R:

		ACCTINFO

		Start of Block



		M

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		M

		:93B::

		ELIG//UNIT/9500,

		Total Eligible For Corporate Action Balance



		

		:16S:

		ACCTINFO

		End Of Block



		M

		End of Subsequence B2 Account Information

		



		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		

		

		



		

		

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		

		

		:16R:

		CAOPTN

		Start of Block



		M

		

		

		:13A::

		CAON//001

		CA Option Number



		M

		

		

		:22F::

		CAOP//CASH

		Corporate Action Option Code Indicator



		R

		

		

		:11A::

		OPTN//EUR

		Currency offered



		M

		

		

		:17B::

		DFLT//Y

		Default Processing Flag



		O

		

		

		:98C::

		RDDT//20YY1203180000

		Response deadline date/time



		O

		

		

		:98C::

		MKDT//20YY1207180000

		Market Deadline Date



		R

		

		

		:69A::

		PWAL//20YY1115/20YY1207

		Period of action



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		:36B::

		ENTL//UNIT/9500,

		Quantity to be debited



		M

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		O

		

		

		Optional Repetitive Subsequence E2 Cash Movement

		



		

		

		

		:16R:

		CASHMOVE

		Start of Block



		M

		

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		O

		

		

		:19B::

		GRSS//EUR1852,5

		Gross amount



		O

		

		

		:19B::

		TAXR//EUR277,88

		Tax amount



		O

		

		

		:19B::

		NETT//EUR1574,62

		Net amount



		M

		

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		

		

		:92F::

		GRSS//EUR0,195

		Gross dividend rate



		M

		

		

		:92F::

		NETT//EUR0,16575

		Net dividend rate



		O

		

		

		:92A::

		TAXR//15, 

		Tax rate



		

		

		

		:16S:

		CASHMOVE

		End Of Block



		O

		

		

		End of Subsequence E2 Cash Movement

		



		O

		Optional Repetitive Sequence E Corporate Action Options



		

		:16R:

		CAOPTN

		Start of Block



		M

		:13A::

		CAON//002

		CA Option Number



		M

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		M

		:17B::

		DFLT//N

		Default Processing Flag



		O

		:98A::

		RDDT//20YY1203180000

		Response deadline date/time



		O

		:98A::

		MKDT//20YY1207180000

		Market Deadline Date



		R

		:69A::

		PWAL//20YY1115/20YY1207

		Period of action



		O

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		O

		:36B::

		ENTL//UNIT/9500,

		Quantity to be debited



		M

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		:16S:

		SECMOVE

		End Of Block



		O

		

		End of Subsequence E1 Securities Movement

		



		O

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		O

		:36B::

		ENTL//UNIT/100,

		Quantity of new shares to be posted



		O

		22F ::

		DISF//CINL

		Disposition of Fractions



		O

		:90B ::

		PRPP//ACTU/EUR15,6679[footnoteRef:2] [2:  We recommend to report in PRPP the execution price at which the additional securities have been acquired, to allow the information to be propagated in the chain in a straight-through processing mode and meet all relevant reporting requirements towards the final investor.] 


		Generic Cash Price Paid per Product



		O

		:90B ::

		CINL//ACTU/EUR15,7462[footnoteRef:3] [3:  The “cash in lieu” price should be the price, inclusive of any fees/commissions applied by the entity offering the reinvestment, at which fractional entitlements will be paid.] 


		Cash in Lieu of Shares Price



		M

		:92D::

		NEWO//1,/95,

		New Securities to Underlying Securities



		O

		:92A ::

		CHAR//0,5

		Charges/Fees



		M

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		:16S:

		SECMOVE

		End Of Block



		O

		

		End of Subsequence E1 Securities Movement

		



		

		:16S:

		CAOPTN

		End Of Block



		O

		End of Sequence E Corporate Action Options

		







		[bookmark: _Toc64561479]MT 566 Corporate Action Confirmation (Event 2)



		

		

		

		

		

		

		

		



		M

		Mandatory Sequence A General Information

		



		

		:16R:

		GENL

		Start of Block



		M

		:20C::

		CORP//BE220120100110

		Corporate Action Reference



		M

		:20C::

		SEME//BEV3010020200639

		Sender's Message Reference



		O

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		:22F::

		CAEV//DRIP

		Corporate Action Event Indicator



		O

		

		Optional Repetitive Subsequence A1 Linkages

		



		

		:16R:

		LINK

		Start of Block



		R

		:13A::

		LINK//564

		Previously sent message type 



		M

		:20C::

		PREV//BEV3010020200539

		Previously sent message reference



		

		:16S:

		LINK

		End of Block



		O

		

		End of Subsequence A1 Linkages

		



		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		:16R:

		USECU

		Start of Block



		M

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		M

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		O

		:93B::

		ELIG//UNIT/9500,

		Eligible unit balance



		M

		:93B::

		CONB//UNIT/9500,

		Confirmed unit balance



		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		

		

		



		M

		

		Mandatory Sequence D Corporate Action Confirmation

		



		

		:16R:

		CACONF

		Start of Block



		M

		:13A::

		CAON//002

		CA Option Number



		M

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		O

		:98A::

		RDDT//20YY1203

		Response deadline date/time



		O

		:98A::

		MKDT//20YY1207

		Market Deadline Date



		M

		

		

		Optional Repetitive Subsequence D1 Securities Movement



		

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		:36B::

		PSTA//UNIT/9500,

		Posting Quantity



		M

		:98A::

		POST//20YY1215

		Posting Date/Time



		

		:16S:

		SECMOVE

		End Of Block



		M

		

		

		End of Subsequence D1 Securities Movement

		



		M

		

		

		Optional Repetitive Subsequence D1 Securities Movement



		

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		M

		:36B::

		PSTA//UNIT/100,

		Posting Quantity



		M

		:92D::

		NEWO//1,/95,

		New Securities to Underlying Securities



		M

		:98A::

		POST//20YY1215

		Posting Date/Time



		

		:16S:

		SECMOVE

		End Of Block



		M

		

		

		End of Subsequence D1 Securities Movement

		



		

		:16S:

		CACONF

		End Of Block
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CA513 reversal / repayment process in ISO 20022

SR2022 version



1. Scenario 1: After payment and confirmation of an event, the payment needs to be reversed (and won’t be repaid)

1. seev.036 has been sent to confirm the original payment

1. seev.035 NEWM, ADDB//REVR, must be sent to advise of the reversal. It is recommended to link this message to the confirmation of then payment that is due to be reversed	Comment by Strandberg, Christine: NEWM as the CAPA to advise of a reversal should be seen as a different message than the CAPA to advise of payment.

1. seev.039 must be sent to inform of withdrawal or cancellation (as applicable) of the original event

1. seev.037 must be sent to confirm execution of the reversal

seev.036 [CACO] - Original Payment

seev.035 [CAPA] (NEWM, ADDB//REVR) - Pre-advice of reversal

seev.039 [CACN] (WITH/PROC)

seev.037 [CARE]





1. Scenario 2: After payment and confirmation of an event, the payment needs to be reversed and repaid (e.g. change of rate) in the same event

1. seev.036 has been sent to confirm the original payment

1. seev.035 NEWM, ADDB//REVR, must be sent to advise of the reversal. It is recommended to link this message to the confirmation of then payment that is due to be reversed	Comment by Strandberg, Christine: NEWM as the CAPA to advise of a reversal should be seen as a different message than the CAPA to advise of payment.

1. seev.031 REPL must be sent to notify the update of the event (with the new rate)

1. seev.035 REPL may be sent to report the new entitlement (based on the new rate)

1. seev.037 must be sent to confirm execution of the reversalseev.036 [CACO] – Original Payment

seev.035 [CAPA] (NEWM, ADDB//REVR) - Pre-advice of reversal

seev.031 [CANO] (REPL)

seev.035 [CAPA] (REPL)

seev.037 [CARE]

seev.036 [CACO] - New Payment



1. seev.036 must be sent to confirm the new payment (based on the new rate) once booked





1. Scenario 3: After payment and confirmation of event A, the payment needs to be reversed and a new event B (e.g. change of entitlement date) needs to be advised and paid

(0) seev.036 has been sent to confirm the original payment for event A

(1) seev.035 NEWM, ADDB//REVR, must be sent to advise of the reversal. It is recommended to link this message to the confirmation of then payment that is due to be reversed	Comment by Strandberg, Christine: NEWM as the CAPA to advise of a reversal should be seen as a different message than the CAPA to advise of payment.

(2) seev.031 NEWM must be sent to notify the new event B

(3) seev.039 must be sent to inform of withdrawal or cancellation (as applicable) of the original event A

(4) seev.035 NEWM may be sent to report the entitlement in the new event B

(5) seev.037 must be sent to confirm execution of the reversal of event A

(6) seev.036 must be sent to confirm payment of the new event B once booked

seev.035 [CAPA] (NEWM, ADDB//REVR) - Pre-advice of reversal Event A

seev.036 [CACO] - Original Payment Event A

seev.031 [CANO] (NEWM) – New announcement Event B

seev.039 [CACN] (WITH/PROC) – Event A

seev.035 [CAPA] (NEWM) - Event B

seev.037 [CARE] – Event A

seev.036 [CACO] – Payment Event B





SR2023 version



1) Scenario 1: After payment and confirmation of an event, the payment needs to be reversed (and won’t be repaid)

(0) seev.036 has been sent to confirm the original payment

(1) seev.035 NEWM, CAPA, ADDB//REVR, must be sent to advise of the reversal. It is recommended to link this message to the confirmation of then payment that is due to be reversed	Comment by Strandberg, Christine: NEWM as the CAPA to advise of a reversal should be seen as a different message than the CAPA to advise of payment.

(2) seev.039 must be sent to inform of withdrawal or cancellation (as applicable) of the original event

(3) seev.037 must be sent to confirm execution of the reversal



seev.036 [CACO] - Original Payment

seev.035 [CAPA] (NEWM, ADDB//REVR) - Pre-advice of reversal

seev.039 [CACN] (WITH/PROC)

seev.037 [CARE]



2) Scenario 2: After payment and confirmation of an event, the payment needs to be reversed and repaid (e.g. change of rate) in the same event

(0) seev.036 has been sent to confirm the original payment

(1) seev.035 NEWM, CAPA, ADDB//REVR, must be sent to advise of the reversal. It is recommended to link this message to the confirmation of then payment that is due to be reversed	Comment by Strandberg, Christine: NEWM as the CAPA to advise of a reversal should be seen as a different message than the CAPA to advise of payment.

(2) seev.031 REPL must be sent to notify the update of the event (with the new rate)

(3) seev.035 REPL ENTL may be sent to report the updated proceeds (recommended to be sent if the proceeds were included in the previously sent seev.035 NEWM ENTL)

(4) seev.035 REPL CAPA may be sent to report the new entitlement (based on the new rate)

(5) seev.037 must be sent to confirm execution of the reversal

(6) seev.036 must be sent to confirm the new payment (based on the new rate) once bookedseev.036 [CACO] – Original Payment

seev.035 [CAPA] (Funct: CAPA – NEWM, ADDB//REVR) 

		- Pre-advice of reversal

seev.031 [CANO] (REPL)

seev.035 [CAPA] (Funct: ENTL – REPL)

seev.037 [CARE]

seev.036 [CACO] - New Payment

seev.035 [CAPA] (Funct: CAPA – REPL)



3) Scenario 3: After payment and confirmation of an event A, the payment needs to be reversed and a new event (e.g. change of entitlement date) needs to be advised and paid

(0) seev.036 has been sent to confirm the original payment for event A

(1) seev.035 NEWM, CAPA, ADDB//REVR, must be sent to advise of the reversal. It is recommended to link this message to the confirmation of then payment that is due to be reversed	Comment by Strandberg, Christine: NEWM as the CAPA to advise of a reversal should be seen as a different message than the CAPA to advise of payment.

(2) seev.031 NEWM must be sent to notify the new event B

(3) seev.039 must be sent to inform of withdrawal or cancellation (as applicable) of the original event A

(4) seev.035 NEWM ENTL must be sent to report the entitlement in the new event B

(5) seev.035 NEWM CAPA may be sent to report the entitlement in the new event B

(6) seev.037 must be sent to confirm execution of the reversal of event A

(7) seev.036 must be sent to confirm payment of the new event B once booked



 
seev.036 [CACO] - Original Payment Event A

seev.035 [CAPA] (Funct: CAPA – NEWM, ADDB//REVR)

	                         - Pre-advice of reversal Event A

seev.031 [CANO] – NEWM) – New announcement Event B

seev.039 [CACN] (WITH/PROC) – Event A

seev.035 [CAPA] (Funct: ENTL– NEWM) - Event B

seev.037 [CARE] – Event A

seev.036 [CACO] – Payment Event B

seev.035 [CAPA] (Funct: CAPA– NEWM) - Event B



CA513 reversal / repayment process in ISO 15022

SR2022 version



1) Scenario 1: After payment and confirmation of an event, the payment needs to be reversed (and won’t be repaid)

(0) MT566 NEWM has been sent to confirm the original payment

(1) MT564 ADDB, ADDB//CAPA, ADDB//REVR, must be sent to advise of the reversal. It is recommended to link this message to the confirmation of then payment that is due to be reversed

(2) MT564 WITH/CANC must be sent to inform of withdrawal or cancellation (as applicable) of the original event

(3) MT566 REVR must be sent to confirm execution of the reversal

MT 566 (NEWM) - Original Payment

MT 564 (ADDB – ADDB//CAPA + ADDB//REVR) - Pre-advice of reversal

MT 564 (WITH/CANC)

MT 566 (REVR)





2) Scenario 2: After payment and confirmation of an event, the payment needs to be reversed and repaid (e.g. change of rate) in the same event

(0) MT566 NEWM has been sent to confirm the original payment

(1) MT564 ADDB, ADDB//CAPA, ADDB//REVR, must be sent to advise of the reversal. It is recommended to link this message to the confirmation of then payment that is due to be reversed	Comment by Strandberg, Christine: Please note that REPE is often used instead of ADDB. 

(2) MT564 REPE must be sent to notify the update of the event (with the new rate)

(3) MT564 REPE, ADDB//CAPA may be sent to report the new entitlement (based on the new rate)

(4) MT566 REVR must be sent to confirm execution of the reversalMT 564 (REPE)

MT 564 (REPE – ADDB//CAPA)

MT 566 (REVR)

MT 566  (NEWM) - New Payment

MT 566 (NEWM) - Original Payment

MT 564 (ADDB – ADDB//CAPA + ADDB//REVR) - Pre-advice of reversal



(5) MT566 NEWM must be sent to confirm the new payment (based on the new rate) once booked



3) Scenario 3: After payment and confirmation of an event A, the payment needs to be reversed and a new event (e.g. change of entitlement date) needs to be advised and paid

(8) MT566 NEWM has been sent to confirm the original payment for event A

(9) MT564 ADDB, ADDB//CAPA, ADDB//REVR, must be sent to advise of the reversal. It is recommended to link this message to the confirmation of then payment that is due to be reversed	Comment by Strandberg, Christine: Please note that REPE is often used instead of ADDB. 

(10) MT564 NEWM must be sent to notify the new event B

(11) MT564 WITH/CANC must be sent to inform of withdrawal or cancellation (as applicable) of the original event A

(12) MT564 REPE must be sent to report the entitlement in the new event B

(13) MT564 REPE, ADDB//CAPA, may be sent to report the entitlement in the new event B

(14) MT566 REVR must be sent to confirm execution of the reversal of event A

(15)  MT566 NEWM must be sent to confirm payment of the new event B once bookedMT 564 (ADDB – ADDB//CAPA, ADDB//REVR) - Pre-advice of reversal Event A

MT 564 (NEWM) - Original Payment Event A

MT 564 (NEWM) – New announcement Event B

MT 564 (WITH/CACN) – Event A

MT 564 (REPE) - Event B

MT 564 (REPE – ADDB//CAPA) – Event B

MT 566 (REVR) – Event A

MT 566 (NEWM) – Payment Event B





SR2023 version



1) Scenario 1: After payment and confirmation of an event, the payment needs to be reversed (and won’t be repaid)

(0) MT566 NEWM has been sent to confirm the original payment

(1) MT564 REPE, ADDB//CAPA, ADDB//REVR, must be sent to advise of the reversal. It is recommended to link this message to the confirmation of then payment that is due to be reversed	Comment by Strandberg, Christine: Market practice changed as of SR2023.

(2) MT564 WITH/CANC must be sent to inform of withdrawal or cancellation (as applicable) of the original event

(3) MT566 REVR must be sent to confirm execution of the reversal

MT 566 (NEWM) - Original Payment

MT 564 (REPE – ADDB//CAPA + ADDB//REVR) - Pre-advice of reversal

MT 564 (WITH/CANC)

MT 566 (REVR)





2) Scenario 2: After payment and confirmation of an event, the payment needs to be reversed and repaid (e.g. change of rate) in the same event

(0) MT566 NEWM has been sent to confirm the original payment

(1) MT564 REPE, ADDB//CAPA, ADDB//REVR, must be sent to advise of the reversal. It is recommended to link this message to the confirmation of then payment that is due to be reversed	Comment by Strandberg, Christine: Market practice changed as of SR2023.

(2) MT564 REPE must be sent to notify the update of the event (with the new rate)

(3) MT564 REPE, ADDB//CAPA may be sent to report the new entitlement (based on the new rate)

(4) MT566 REVR must be sent to confirm execution of the reversal

(5) MT566 NEWM must be sent to confirm the new payment (based on the new rate) once bookedMT 564 (REPE)

MT 564 (REPE – ADDB//CAPA)

MT 566 (REVR)

MT 566  (NEWM) - New Payment

MT 566 (NEWM) - Original Payment

MT 564 (REPE – ADDB//CAPA + ADDB//REVR) - Pre-advice of reversal





3) Scenario 3: After payment and confirmation of an event A, the payment needs to be reversed and a new event (e.g. change of entitlement date) needs to be advised and paid

(0) MT566 NEWM has been sent to confirm the original payment for event A

(1) MT564 REPE, ADDB//CAPA, ADDB//REVR, must be sent to advise of the reversal. It is recommended to link this message to the confirmation of then payment that is due to be reversed	Comment by Strandberg, Christine: Market practice changed as of SR2023.

(2) MT564 NEWM must be sent to notify the new event B

(3) MT564 WITH/CANC must be sent to inform of withdrawal or cancellation (as applicable) of the original event A

(4) MT564 REPE must be sent to report the entitlement in the new event B

(5) MT564 REPE, ADDB//CAPA, may be sent to report the entitlement in the new event B

(6) MT566 REVR must be sent to confirm execution of the reversal of event A

(7) MT566 NEWM must be sent to confirm payment of the new event B once booked

MT 564 (REPE – ADDB//CAPA, ADDB//REVR) - Pre-advice of reversal Event A

MT 564 (NEWM) - Original Payment Event A

MT 564 (NEWM) – New announcement Event B

MT 564 (WITH/CACN) – Event A

MT 564 (REPE) - Event B

MT 564 (REPE – ADDB//CAPA) – Event B

MT 566 (REVR) – Event A

MT 566 (NEWM) – Payment Event B













[Title]	Produced by LITTRE Jacques	Page 1Classification : Internal
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3.14 Movement Sequence Usage in the MT564 

All prices and rates are to be included/reported at the relevant movement level (sequences E1/E2), within the relevant movement, not the at option level (sequence E). 

The only exception to this rule is when there will be is no corresponding movement for the rate/price, at any time in the event. In this case, the rate/price can be included in sequence E. If the rate/price cannot be included in sequence E due to standards reasons, it must be included in the “Additional Text” element [seq. E or F - :70a::ADTX <> E or F / AdditionalInformation / AdditionalText]. 
An example of the usage of the movement sequences in a Notification message in ISO 15022 is provided in section 13.3.

When multiple prices/fees and rates are announced for an option, each should be specified within its own movement sequence. An exception is use of ”Interest Rate Used For Payment”, ”Gross Dividend Rate” and “Net Dividend Rate”, and the applicable tax rates (for instance. ”Withholding Tax Rate”), when several rates can be included in the same movement sequence. 

The Notification message should accurately reflect the projected movements on the cash/securities account, per option. If an option is included in the Notification with two cash movements and one securities movement, the Movement Confirmation message sent for that option should also include two cash movements and one securities movement. (Please note that these movements can be sent in separate Movement Confirmation messages.) See also section 6.1011 for the Movement Sequence usage in the Confirmation message. 

An example of the usage of the movement sequences in a Notification message in ISO 15022 is provided in section 13.3.



6.11 Movement Sequence Usage in the Confirmation 

The movement sequences in the Movement Confirmation message should reflect the movements included in the Notification and the movements posted on the cash and/or securities account. The number of postings and the quantity/amount of each on the accounts are to correspond exactly with the number of movements reported in the Movement Confirmation message(s). 

The Movement Confirmation message should also correspond with the movements and information provided in the Eligible Balance or Final Entitlement message; see section 3.14. 

An example of the usage of the movement sequences in a Movement Confirmation message in ISO 15022 is provided in section 13.5



[bookmark: SSCStd1FooterPrimary]Information Classification: Limited Access
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RA ID : 

CHANGE REQUEST

FOR THE UPDATE OF ISO 20022 FINANCIAL REPOSITORY ITEMS

Note: the purpose of this document is to give guidelines to parties who want to introduce a request to change an existing ISO 20022 message(s), or update other items of the ISO 20022 financial repository. Such change requests are subject to the approval of the ISO 20022 Standards Evaluation Group(s) in charge of the related message/item or to the approval of the Technical Support Group (TSG), if the requested change relates to the Business Application Header (BAH). Please consult the iso20022.org website for additional details on the maintenance process. Change requests are to be sent to iso20022ra@iso20022.org. All change requests conforming to this template received by June 1st will be considered for development in the following yearly ISO 20022 maintenance cycle which completes with publication of new message versions in April/May of the following year. 

A. Origin of the request:

A.1 Submitter: SMPG CA WG

A.2 Contact person: 

Christine Strandberg: christine.strandberg@seb.se - +46 (8) 763 60 74

Mariangela Fumagalli: mariangela.fumagalli@bnpparibas.com - +442075954988

Jacques Littré: Jacques.littre@swift.com - +3226554335

 A.3 Sponsors: 

SMPG CA WG members

B. Related messages:

seev.047.001.02 - ShareholdersIdentificationDisclosureResponseV02



C. Description of the change request:

In the data type code AccountOwnershipType5Code, change the current definition of the code value USUF (Usufructuary) as follows:

Current definition: “The person is…”

New definition: “Person having the temporary right to use and derive income or benefit from someone else's property.”

This data type is used to the message element “Code” in the following paths: 

“DisclosureInformation / SafekeepingAccountAndHoldings / AccountSubLevel / Disclosure / AccountHolder / NaturalPerson / Ownership / OwnershipType” and

“DisclosureInformation / SafekeepingAccountAndHoldings / AccountSubLevel / Disclosure / AccountHolder / LegalPerson / Ownership / OwnershipType”.

D. 
Purpose of the change:

The current definition does not define at all the usufructuary concept.



E. Urgency of the request:

For next release.

Note: the ISO 20022 maintenance results in the publication of a new version of an ISO 20022 message. The actual implementation of such new version on networks and in user installations is not within the purview of ISO.  

F. Business examples:

Examples illustrating the change request.

NA

G. 
SEG/TSG recommendation:

This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 



		Consider

		

		Timing



		

		- Next yearly cycle: 2023/2024

(the change will be considered for implementation in the yearly maintenance cycle which starts in 2022 and completes with the publication of new message versions in the spring of 2023)

		



		

		- At the occasion of the next maintenance of the messages

(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)

		



		

		- Urgent unscheduled

(the change justifies an urgent implementation outside of the normal yearly cycle)

		

		



		

		- Other timing:

		







Comments:





		Reject

		





Reason for rejection:

ChangeRequestTemplate_v1	Produced by SMPG CA WG	Page 3
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Shareholders Identification - Reporting shareholding quantity below threshold in seev.047

In our role as Disclosure Response Recipient, KDPW came across incosistent approaches of responding intermediaries with regards to reporting shareholding quantity below threshold. This causes substantial number of operational issues and often requires manual intervention. Few examples of such inconsistencies are given below.

Mentioned inconsistency relates mainly to usage of <AcctSubLvl> section and reporting below threshold quantity as <BlwThrshldShrhldgQty>. It appears that GMP does not address this issue, unequivocally.

For the sake of clarity and consistency, in the opinion of CA NMPG PL the GMP should recommend to report the below threshold quantity at <AcctSubLvl> level in <BlwThrshldShrhldgQty> in each of the following scenarios, as indicated in 1a, 2a and 3a versus 1b, 2b and 3b variants. 



Scenario 1: Total Shareholding Balance is below threshold quantity (threshold quantity equals 1000).

1a.							1b.

		<SfkpgAcctAndHldgs>

<SfkpgAcct>562311240111</SfkpgAcct>

<AcctSvcr>

<LEI>LEICode</LEI>

</AcctSvcr>

<ShrhldgBalOnOwnAcct>

<Unit>0</Unit>

</ShrhldgBalOnOwnAcct>

<ShrhldgBalOnClntAcct>

<Unit>500</Unit>

</ShrhldgBalOnClntAcct>

<TtlShrhldgBal>

<Unit>500</Unit>

</TtlShrhldgBal>

<AcctSubLvl>

<NonDscldShrhldgQty>

<Unit>0</Unit>

</NonDscldShrhldgQty>

<BlwThrshldShrhldgQty>

<Unit>500</Unit>

</BlwThrshldShrhldgQty>

</AcctSubLvl>

</SfkpgAcctAndHldgs>

		<SfkpgAcctAndHldgs>

<SfkpgAcct>562311240111</SfkpgAcct>

<AcctSvcr>

<LEI>LEICode</LEI>

</AcctSvcr>

<ShrhldgBalOnOwnAcct>

<Unit>0</Unit>

</ShrhldgBalOnOwnAcct>

<ShrhldgBalOnClntAcct>

<Unit>500</Unit>

</ShrhldgBalOnClntAcct>

<TtlShrhldgBal>

<Unit>500</Unit>

</TtlShrhldgBal>

</SfkpgAcctAndHldgs>







Scenario 2: Total Shareholding Balance is above threshold quantity i.e. 1000, however shareholders’ holding are below threshold.

2a.							2b.

		<SfkpgAcctAndHldgs>

<SfkpgAcct>562311240111</SfkpgAcct>

<AcctSvcr>

<LEI>LEICode</LEI>

</AcctSvcr>

<ShrhldgBalOnOwnAcct>

<Unit>0</Unit>

</ShrhldgBalOnOwnAcct>

<ShrhldgBalOnClntAcct>

<Unit>25500</Unit>

</ShrhldgBalOnClntAcct>

<TtlShrhldgBal>

<Unit>25500</Unit>

</TtlShrhldgBal>

<AcctSubLvl>

<NonDscldShrhldgQty>

<Unit>0</Unit>

</NonDscldShrhldgQty>

<BlwThrshldShrhldgQty>

<Unit>25500</Unit>

</BlwThrshldShrhldgQty>

</AcctSubLvl>

</SfkpgAcctAndHldgs>

		<SfkpgAcctAndHldgs>

<SfkpgAcct>562311240111</SfkpgAcct>

<AcctSvcr>

<LEI>LEICode</LEI>

</AcctSvcr>

<ShrhldgBalOnOwnAcct>

<Unit>0</Unit>

</ShrhldgBalOnOwnAcct>

<ShrhldgBalOnClntAcct>

<Unit>25500</Unit>

</ShrhldgBalOnClntAcct>

<TtlShrhldgBal>

<Unit>25500</Unit>

</TtlShrhldgBal>

</SfkpgAcctAndHldgs>







Scenario 3: Mixed, where part of the shareholding is below threshold and at the same time in case of other shareholders their holdings are above threshold and this disclosure is required. .

3a.							3b.

		<SfkpgAcctAndHldgs>

<SfkpgAcct>562311240111</SfkpgAcct>

<AcctSvcr>

<LEI>LEICode</LEI>

</AcctSvcr>

<ShrhldgBalOnOwnAcct>

<Unit>0</Unit>

</ShrhldgBalOnOwnAcct>

<ShrhldgBalOnClntAcct>

<Unit>42500</Unit>

</ShrhldgBalOnClntAcct>

<TtlShrhldgBal>

<Unit>42500</Unit>

</TtlShrhldgBal>

<AcctSubLvl>

<NonDscldShrhldgQty>

<Unit>0</Unit>

</NonDscldShrhldgQty>

<BlwThrshldShrhldgQty>

<Unit>25500</Unit>

</BlwThrshldShrhldgQty>

<Dsclsr>

<SfkpgAcct>12345</SfkpgAcct>

<AcctHldr>

<LglPrsn>

<NmAndAdr>

<Nm>Nazwa klienta</Nm>

<Adr>

<StrtNm>Ulica klienta</StrtNm>

<BldgNb>73</BldgNb>

<PstBx>12321</PstBx>

<PstCd>98-789</PstCd>

<TwnNm>Miasto klienta</TwnNm>

<Ctry>PL</Ctry>

</Adr>

</NmAndAdr>

<EmailAdr>emailKlienta@wp.pl</EmailAdr>

<Id>

<LEI>CLIENTLEIBCCCCCDDD00</LEI>

</Id>

</LglPrsn>

</AcctHldr>

<ShrhldgBal>

<ShrhldgTp>NOMI</ShrhldgTp>

<Qty>

<Unit>17000</Unit>

</Qty>

</ShrhldgBal>

</Dsclsr>

</AcctSubLvl>

</SfkpgAcctAndHldgs>

		<SfkpgAcctAndHldgs>

<SfkpgAcct>562311240111</SfkpgAcct>

<AcctSvcr>

<LEI>LEICode</LEI>

</AcctSvcr>

<ShrhldgBalOnOwnAcct>

<Unit>0</Unit>

</ShrhldgBalOnOwnAcct>

<ShrhldgBalOnClntAcct>

<Unit>42500</Unit>

</ShrhldgBalOnClntAcct>

<TtlShrhldgBal>

<Unit>42500</Unit>

</TtlShrhldgBal>

<AcctSubLvl>

<Dsclsr>

<SfkpgAcct>12345</SfkpgAcct>

<AcctHldr>

<LglPrsn>

<NmAndAdr>

<Nm>Nazwa klienta</Nm>

<Adr>

<StrtNm>Ulica klienta</StrtNm>

<BldgNb>73</BldgNb>

<PstBx>12321</PstBx>

<PstCd>98-789</PstCd>

<TwnNm>Miasto klienta</TwnNm>

<Ctry>PL</Ctry>

</Adr>

</NmAndAdr>

<EmailAdr>emailKlienta@wp.pl</EmailAdr>

<Id>

<LEI>CLIENTLEIBCCCCCDDD00</LEI>

</Id>

</LglPrsn>

</AcctHldr>

<ShrhldgBal>

<ShrhldgTp>NOMI</ShrhldgTp>

<Qty>

<Unit>17000</Unit>

</Qty>

</ShrhldgBal>

</Dsclsr>

</AcctSubLvl>

</SfkpgAcctAndHldgs>
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CA542 CA - SCoRE Questions

CAPC usage vs ISO15022



Where an account servicer has bilaterally agreed with account owners to issue CorporateActionMovementPreliminaryAdvice (CAPA)/MT564 REPE with ADDB//CAPA messages, it may have to cancel such message, mainly because the account owner may no longer be entitled to the forecasted proceeds. In this case, it will need to issue a CorporateActionMovementPreliminaryAdviceCancellation (CAPC) message.



[bookmark: _GoBack]As agreed in previous SMPG meetings, it was agreed to change the CAPC translation in ISO15022 to a “564 REPE + ADDB//CAPA and amounts set to zero” and the mapping table in GMP1 updated accordingly: 

[bookmark: _Toc97909910]ISO 20022 versus ISO 15022 Messages Mapping

The following table illustrate the mapping between the ISO 20022 messages and the ISO15022 messages:

		ISO 20022 Message name

		Short Name

		ISO 20022 Msg Id.

		ISO 15022 MT (Function)



		CA Notification 

		CANO

		seev.031

		564 + 568 (NEWM, REPL, REPE, RMDR)



		CA Event Processing Status Advice

		CAPS

		seev.032

		567 (EVST + 25D::EPRC)



		CA Instruction

		CAIN

		seev.033 

		565 (NEWM)



		CA Instruction Status Advice 

		CAIS

		seev.034 

		567 (INST + 25D::IPRC)



		CA Movement Preliminary Advice (Function=ENTL)

		CAPA

		seev.035

		564 (REPE)



		CA Movement Preliminary Advice (Function = CAPA)

		CAPA

		seev.035 

		564 (REPE + ADDB//CAPA) or

564  (NEWM + PROC//ENTL + ADDB//CAPA) or 

564 (REPE + ADDB//CAPA + ADDB//REVR)

564 (ADDB + ADDB//CLAI or TAXR) 



		CA Movement Confirmation  

		CACO

		seev.036

		566 (NEWM)



		CA Movement Reversal Advice

		CARE

		seev.037 

		566 (REVR)



		CA Narrative 

		CANA

		seev.038 

		No equivalent except when MT568 is used as a Stand alone message with NEWM and exclusively with 

+ CAEV//WTRC

+ 70a::ADTX  or REGI or TAXE



		CA Cancellation Advice

		CACN

		seev.039 

		564 + 568 (WITH, CANC)



		CA Instruction Cancellation Request

		CAIC

		seev.040 

		565 (CANC)



		CA Instruction Cancellation Request Status Advice

		CACS

		seev.041 

		567 (CAST + 25D::CPRC)



		CA Instruction Statement Report

		CAST

		seev.042 

		NA



		CA MovementPreliminaryAdviceCancellationAdvice

		CAPC

		seev.044 

		564 (REPE + ADDB//CAPA + 20C::PREV) with movements set to zero (TBC)



		Next year: use CA Movement Preliminary Advice (REPL) and delete CAPC ? TBC

		

		

		564 (REPE + ADDB//CAPA + 20C::PREV) with movements set to zero (TBC) followed by new MT564 REPE + ADDB//CAPA







The two questions left:

1. In light of the changes introduced by SR2023, do we need to keep CAPC in ISO20022 or should it be replaced by a Replacement CA Movement Preliminary Advice (CAPA REPL)?



2. Do we need to further expand the market practice on when and how to issue CAPA REPL messages?

Classification : Internal
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3.15 Usage Guidelines for Narratives in the Notification & MT 568

The Additional Information elements/narrative information fields may be considered as a barrier to automation. 

Based on the type of narrative information, one can define whether the field information can be ignored, or map it to be reported somewhere else or stop STP to have it processed/read by a human being as its content is critical. 

Therefore, the Notification message with narrative information is not be a barrier to STP, provided that everyone understands how the different types of narrative information are used in this context and uses it the same way. 

In case of narrative information being updated in the ISO 15022 MTs messages, it is possible but not recommended to indicate the change and the date at the top of this narrative. 

In case of a narrative being updated in the ISO 20022 seev.031 (Notification) and seev.035 (Movement Preliminary Advice) messages, although these elements are optional, it is not recommended to fill in the “Update Description” and “Update Date” elements. 

Narrative information should only include information that is not formatted elsewhere in the message. 

Each narrative information has its own use and any information must go in the relevant narrative, should there be a need to use a narrative. As a general rule, the same information should not be found in more than one narrative information type.

Classification : Internal
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CA 552 - Cleaning Market Claims Codes in CA Messages



Today, we have the following codes in the MT564 and MT566:



- ACLA

- AXTF

- CLAI

- CNTR

- NAMC



However, the only one that makes sense in a confirmation of payment (MT566/CACO), it's CLAI. The rest should be removed.



Re the CANO/CAPA, I would propose with the following changes:



1) in the CANO, to keep:

- ACLA

- AXTF

- CNTR

- NAMC

and remove CLAI (CLAI is not present in CANO)



2) in the CAPA, to only keep CLAI and remove ACLA, AXTF, CNTR and NAMC
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Shareholders Identification Disclosure messages

Market Practice





The Securities Market Practice Group is a group of experts that represents local markets or market infrastructures and who devote their time on a voluntary basis to define global and local market practices for the benefit of the securities industry. The time spent is sponsored by the market players. The market practice documentation and recommendations produced by this organisation are intended to solve common problems across the securities industry, from which financial institutions can derive clear benefits, to harmonise business processes and to facilitate the usage of message protocols ISO 15022 and ISO 20022. While the Securities Market Practice Group encourages the implementation of the market practices it develops it is up to the financial institutions within each market to implement the market practices according to their needs and agreements with their business counterparts to support their businesses as efficiently as possible. For more information on the MP release cycle please refer to the SMPG by-laws document section 4 on www.smpg.info.
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Introduction:





The use of the corporate action notifications and instructions messages (in ISO 15022 or ISO 20022 formats) with corporate action event type code DSCL/Disclosure, could be an alternative and will remain in the ISO standards for disclosure processes/purposes, when the format and data elements can be transmitted in a structured field. 



Shareholder identification ISO 20022 messages were originally designed to comply with the Shareholders Rights Directive (EU) 2017/828 and Implementing Regulation (EU) 2018/1212 (hereinafter “SRD II”).  



Although this market practice is primarily based on SRD II and the SRD II Market Standards for Shareholder Identification, shareholder identification messages could also be used to address other requests to disclose the right holders identity, as long as the flow of information from the right-holder to the issuer follow the message flow described in this document.





The use of the corporate action notifications and instructions messages (in ISO 15022 or ISO 20022 formats) with corporate action event type code DSCL/Disclosure, is not compliant with SRD II, but will remain in the ISO standards for other disclosure processes/purposes.









The amended Shareholders Rights Directive (EU) 2017/828 (hereinafter “SRD II”) and Implementing Regulation (EU) 2018/1212 (hereinafter “SRD II IR”) aim to encourage long-term shareholder engagement and to improve corporate governance in EU/EEA companies traded on EU/EEA regulated markets by enabling shareholders to exercise their voting rights and rights to information across borders. In SRD II, EU/EEA issuers of shares traded on regulated markets are also given the right to identify their shareholders. Exercise of this right confers obligations on intermediaries.



The market practice described in this document is based on SRD II and SRD II IR, as well as the Market Standards for Shareholder Identification produced by the Shareholder Identification Task Force.



As the SRD II IR is very specific and detailed on the data elements to be used, the SMPG would like to highlight that only the ISO 20022 messages designed for SRD II Shareholder Identification Disclosure listed in the scope and Definition section are compliant with the IR.  



The use of the corporate action notifications and instructions messages (in ISO 15022 or ISO 20022 formats) with corporate action event type code DSCL/Disclosure, is not compliant with SRD II, but will remain in the ISO standards for other disclosure processes/purposes.





[bookmark: _Toc85032866]Scope and definitions:

The scope of this document is to describe the market practice for using the Shareholders Identification Disclosure messages, as per SRD II and SRD II IR.

The market practices described in this document are meant to be used exclusively with the following ISO 20022 messages and the business application header (BAH) - head.001.001.0x:  

		MessageDefinition

		Abbreviated Name

		Message Identifier



		ShareholderIdentificationDisclosureRequest

		SIDR

		seev.045.001.043



		ShareholderIdentificationDisclosureRequestCancellationAdvice

		SIDC

		seev.046.001.01



		ShareholderIdentificationDisclosureResponse

		SIRE

		seev.047.001.02



		ShareholderIdentificationDisclosureResponseCancellationAdvice

		SIRC

		seev.048.001.01



		ShareholderIdentificationDisclosureResponseStatusAdvice

		SIRS

		seev.049.001.01



		SecuritiesMessageRejection 

		

		semt.001.001.004







All documentation related to shareholder identification messages is available in the UHB on-line page on swift.com in the Knowledge Centre: https://www2.swift.com/knowledgecentre/products/Standards%20MX



The 5 new shareholder identification messages and the securities message rejection messages are available on MyStandard at: https://www2.swift.com/mystandards/#/ISO20022?businessDomain=Securities in the “securities events” section and “securities management” section. Both PDF or Excel or schemas (with an MS license) can be exported. The documentation and schemas are also available on the www.ISO20022.org web site: ISO 20022 Message Definitions | ISO20022 under the “ShareholderIdentificationDisclosure” title.



[bookmark: _Toc85032867]Actors and Roles:

The main roles involved in this process:

1. Issuer

This party is a legal entity that issued any kind of securities and is requesting the identity of its

investors as per applicable law. Issuers may be corporations, investment trusts, or domestic or

foreign governments.

The party that has issued the securities and is requesting the identity of its rights holders.


In SRD II context: The party that has issued the shares and is requesting the identity of its Shareholders.

In the SRD II IR, the definition of issuer is: aA company which has its registered office in a Member State and the shares of which are admitted to trading on a regulated market situated or operating within a Member State or a third party nominated by such a company for the tasks set out in this Regulation.



2. Third party/issuer agent

The third party to whom that the issuer has delegated responsibility for sending the request and/or receiving responses to the request. This is an optional role; the issuer may elect to send the request and/or to receive responses itself. The issuer CSD can also act as the third party. Any intermediary, including the issuer’s Central Security Depository (CSD), can act as third party/issuer agent. 





3. Issuer Central Security Depository (CSD)

The issuer CSD is the CSD in which the shares securities have been issued. The issuer CSD is the primary register for the issuance,, unless this function is performed by another party, such as a registrar. The issuer CSD is in many markets the first intermediary, and it may also be the last intermediary, i.e. for a CSD member’s proprietary account or for various types of end investors, in direct-holding markets.A CSD can also have an account with the issuer CSD to enable the cross-system settlement of securities transactions.



In the SRD II IR, the definition of issuer CSD is: the central securities depository which provides the core service as defined in points 1 or 2 of Section A of the Annex to Regulation (EU) No 909/2014 of the European Parliament and of the Council with respect to the shares traded on a regulated market.

In the SRD II IR, the definition of first intermediary is: the issuer CSD or other intermediary nominated by the issuer, who maintains the share records of the issuer by book-entry at top tier level with respect to the shares traded on a regulated market or holds those shares at top tier level on behalf of the shareholders of the issuer.

4. Intermediary 

An institution that holds securities on behalf of other institutions and/or end investors (natural or legal persons). A CSD is also an intermediary. 





a. Local custodian

The party that acts as CSD member, holding assets on behalf of clients in one or more securities accounts in the books and records of the issuer CSD. The local custodian may be the last intermediary, i.e. a client may be the end investor/shareholder.

b. Global custodian

The party that acts as client of the CSD member, in turn holding assets on behalf of clients in one or more securities accounts in the books and records of the local custodian. The global custodian may be the last intermediary, i.e. a client may be the end investor/shareholder.



There may be additional intermediaries. We will limit the market practice to the main roles and actors.
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[bookmark: _Toc85032868]Activity Diagram:	Comment by Hendrik Melchior: Jacques: Semt.001 to be included?  	Comment by Hendrik Melchior: Not necessarily needed. But we can add a sentence at the bottom to describe the function of the semt.001.

What about: 
Note, the Securities Message Rejection message can be used by the first intermediary to reject a request.

Possible alternative  flow: 

Direct disclosure request  to Intermediary

Legend

Possible alternative  flow: 

Response through Chain

Issuer

Request

Response

First

Intermediary

Last Intermediary

Disclosure Request

Initiator / Response Recipient

· Disclosure Request 

· Cancellation Advice

Shareholder

· Disclosure Response

· Response Cancellation

· Disclosure Response Status

· Disclosure Response

· Response Cancellation

· Disclosure Response Status

· Disclosure Response

· Response Cancellation

· Disclosure Response Status

· Disclosure Request 

· Cancellation Advice

· Disclosure Request 

· Cancellation Advice

· Disclosure Request 

· Cancellation Advice

· Disclosure Request 

· Cancellation Advice

ISO Messaging Solution Scope

Intermediary 

X+1

Intermediary X





Note: the Securities Message Rejection message can be used by the first intermediary to reject a shareholder identification request.




[bookmark: _Toc85032869]SRD II Message Flows illustrations:	Comment by Hendrik Melchior: @Mari - amend the wording in these pictures to make it more generic. E.g. remove term Member States, etc.
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[bookmark: _Toc85032870]Shareholders Identification Disclosure Request

A. [bookmark: _TOC_250016][bookmark: _Toc85032871]Scope.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP,

B. [bookmark: _Toc85032872]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory elements be present in all Shareholders Identification Disclosure Request messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference	Comment by Mariangela FUMAGALLI: We propose to delete this column



		From, <Fr>

		BAH

		The sender from a business context, which can be different than the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different than the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.045.001.01xx

		M

		



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Issuer Disclosure Request Identification, <IssrDsclsrReqId>

		Document

		

		M

		Table 1 – A1



		Disclosure Request Type, <DsclsrReqTp>

		

Document 

		A REPL message should only be sent in case of a change in the issuer deadline of a previously announced request. 

In case any other element in the request changes, the request should be withdrawn/cancelled.



		M

		Table 1 – A2



		Forward Request Indicator, <FwdReqInd>

		Document 

		This indicator should always be present to avoid any misunderstanding.	Comment by Hendrik Melchior: Outside of SRDII, what allows issuers to set this indicator to True?	Comment by Mariangela FUMAGALLI: We should keep this comment as it helps the process if the issuer confirms whether the message should be forwarded along the chain or not

		O

		Table 1 – A3



		ShareholderRightsDirectiveIndicator <ShrhldrRghtsDrctvInd>

		Document 

		This indicator should be used to identify shareholder identification requests issued under SRDII or local transposition law. This indicator should be set by the issuer CSD or first intermediary. It should be set to YES (value “true”) only when the request is in scope of SRD II and the request has been received from the issuer. 

When the indicator is set to NO (value ”false”), the request is to be intended as in scope of SRDII but the issuer CSD or first intermediary did not receive it from the issuer. 

Any other intermediary in the chain should report the value of this indicator as per the value received from the previous intermediary.

If the shareholder identification request is outside the scope of SRD II, this indicator should not be populated.

		C

		



		Place Of Jurisdiction

<PlcOfJursdctn>

		Document

		This data element should record the country/jurisdiction of the governing law under which the holder identification request is issued.

It should not be populated for requests issued under SRDII or its transposition laws.



		C

		



		Applicable Law

<AplblLaw>

		Document

		This data element should record the applicable law under which the holder identification request is issued. It should not be populated for requests issued under SRDII or its transposition laws.



SMPG recommends that a list be drawn up of the applicable laws in each country. This would enable STP rates and avoid different descriptions of the same law by different senders.	Comment by Mariangela FUMAGALLI: Who will maintain it?	Comment by Hendrik Melchior: Could be an exercise for the CEG, but then it would be limited to Europe. The only global group that I have in mind is SMPG 






		O

		



		Financial Instrument Identification,  <FinInstrmId>

		Document 

		ISIN is the preferred format

		M

		Table 1 – A4



		Shareholders Disclosure Record Date, <ShrhldrsDsclsrRcrdDt>

		Document 

		Date (YYYY-MM-DD) is the preferred format

		M

		Table 1 – A5



		Disclosure Response Recipient - Identification, <Id>

		Document 

		LEI is the preferred format

		M

		Table 1 – B1



		Disclosure Response Recipient - Recipient Name, <RcptNm>

		Document 

		

		M

		Table 1 – B2



		Disclosure Response Recipient -Response Recipient Address,  <RspnRcptAdr>

		Document 

		AnyBIC is the preferred format. 

		M

		Table 1 – B3



		Issuer Disclosure Deadline,  <IssrDsclsrDdln>

		Document 

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))



		M

		Table 1 – A6









C. [bookmark: _Toc85032873]Optional business data requirements.

The below optional elements may be provided in a Shareholders Identification Disclosure Request message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other elements not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Previous Disclosure Request Identification <PrvsDsclsrReqId>

		Document

		To only be used when sending a REPL message. Provides the identification of a previously sent disclosure request message (Business Message Identifier).

		O

		



		Response Through Chain Indicator, <RspnThrghChainInd>

		Document 

		In line with the shareholder identification market standards, the shareholder identification response should be sent directly to the issuer or the third party appointed by the issuer.

This indicator should ONLY be present when the response has to go through the chain. 

		O

		



		Shares Quantity Threshold, <ShrsQtyThrshld>

		Document 

		If used, it has to be provided by the issuer as a quantity of shares

		O

		Table 1 – A7



		Request Share Held Date, <ReqShrHeldDt>

		Document 

		In line with the shareholder identification market standards, this indicator should NOT be used.

If present, the issuer must also specify the method to be used to calculate the date and the description

		O

		Table 1 – A8



		Date Calculation Method, <DtClctnMtd>

		Document 

		Only to be used if the Request Share Held Date is present

		C

		



		Disclosure Response Deadline <DsclsrRspnDdln>

		Document 

		Only to be used if the response is to be sent through the chain as indicated in Response Through Chain Indicator

		O

		



		Issuer 

<Iss>

		Document

		In case the issuer wants to provide information beyond the ISIN, they can optionally provide their name and address and the LEI. 



LEI is the preferred format.

		O

		







Once received, it is recommended that each intermediary sends one request per downstream intermediary (N or U) with a holding or pending transaction in the underlying financial instrument, as per their statedaccording to the BIC/DN specified for the message type.





The following examples should illustrate which combinations of ShareholderRightsDirectiveIndicator <ShrhldrRghtsDrctvInd>, Place Of Jurisdiction<PlacOfJur> and Applicable Law<AppLaw> are valid. 



		ShareholderRightsDirectiveIndicator <ShrhldrRghtsDrctvInd>	Comment by Mariangela FUMAGALLI: I’ve tried to simplify the table

		Place Of Jurisdiction

<PlcOfJursdctn>

		Applicable Law

<AplblLaw>

		Comments



		Y

		N

		N

		The SRD indicator should only be set to true if the request falls within the scope of SRD II.



		N

		Y

		Y

		













		Examples for 

		Valid/Invalid

		Description



		<ShrhldrRghtsDrctvInd>true</ShrhldrRghtsDrctvInd>

		Valid

		The SRD indicator should only be set to true if the request falls within the scope of SRD II and the request has been received by the first intermediary directly from the issuer or its agent.



		<ShrhldrRghtsDrctvInd> not populated

<PlacOfJur> not populated

		Invalid

		



		<ShrhldrRghtsDrctvInd> not populated	Comment by LITTRE Jacques: Empty value in an xml tag is not valid xml. This is not possible 

<PlacOfJur>ZA</PlacOfJur>

		Invalid

		



		<ShrhldrRghtsDrctvInd> not populated	Comment by LITTRE Jacques: Empty value in an xml tag is not valid xml. This is not possible

<PlacOfJur>ZA</PlacOfJur>

<AppLaw>XXXNational-LawXXXX</AppLaw>

		Valid

		Law must be correct and allows disclosure of investors for this financial instrument.



			Comment by LITTRE Jacques: Same examples as above - redundant	Comment by Hendrik Melchior: SRD Ind. changed to false.

But to simplify the table, we can also remove the examples with SRD indicator False, as this shouldn’t happen. 

		

		












[bookmark: _Toc85032874]Shareholders Identification Disclosure Request Cancellation Advice

A. [bookmark: _Toc85032875]Scope.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP.



B. [bookmark: _Toc85032876]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory elements be present in all Shareholders Identification Disclosure Request Cancellation Advice messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different than the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different than the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.046.001.01

		M

		



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Issuer Disclosure Request Identification, <IssrDsclsrReqId>

		Document 

		

		M

		



		Financial Instrument Identification,  <FinInstrmId>

		Document 

		ISIN is the preferred format

		M

		



		Shareholders Disclosure Record Date, <ShrhldrsDsclsrRcrdDt>

		Document 

		Date (YYYY-MM-DD) is the preferred format

		M

		



		CancellationReason,  <CxlRsn>

		Document 

		WITH is ONLY to be used in case of a cancellation triggered by the issuer or the third party appointed by the issuer. For any other scenario, PROC should be used.

		OM

		







C. [bookmark: _Toc85032877]Optional business data requirements.

The below optional elements may be provided in a Shareholders Identification Disclosure Request Cancellation Advice message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other elements not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Related – From, <Fr>

		BAH

		Optional block in the BAH, for the related message: the sender from a business context, which can be different than the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		C*

		



		Related – To, <To>

		BAH

		Optional block in the BAH, for the related message: the receiver from a business context, which can be different than the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		C*

		



		Related – BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		Optional block in the BAH, for the related message: the sender’s unique ID/reference of the message

		C*

		



		Related – MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Optional block in the BAH, for the related message: contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.045.001.xx

		C*

		



		Related – CreationDate, <CreDt>

		BAH

		Optional block in the BAH, for the related message: date and time, using ISONormalisedDateTime format

		C*

		







C*: The block is optional, but if the block is included, the element is mandatory.








[bookmark: _Toc85032878]Shareholders Identification Disclosure Response

A. [bookmark: _Toc85032879]Scope.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP:

B. [bookmark: _Toc85032880]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory elements be present in all Shareholders Identification Disclosure Response messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different than the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different than the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.047.001.xx

		M

		



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Pagination

		Document 

		Recommended to be used even if the response only include one page. The pagination starts at number 1 and is incremented of 1 unit at each new page.

		O

		



		Issuer Disclosure Request Identification, <IssrDsclsrReqId>

		Document 

		

		M

		Table 2 – A1



		Financial Instrument Identification,  <FinInstrmId>

		Document 

		ISIN is the preferred format

		M

		Table 2 – A4



		Shareholders Disclosure Record Date, <ShrhldrsDsclsrRcrdDt>

		Document 

		Date (YYYY-MM-DD) is the preferred format

		M

		Table 2 – A5



		Disclosure Response Identification,  <DsclsrRspnId>

		Document 

		

		M

		Table 2 – A2



		Responding Intermediary – Name, <Nm>

		Document 

		

		M

		Table 2 – B2



		Responding Intermediary – Identification, <Id>

		Document 

		LEI is the preferred format

		M

		Table 2 – B1



		Responding Intermediary – Contact Person, <CtctPrsn>

		Document 

		Name and email address are recommended 

		O

		



		Safekeeping Account, <SfkpgAcct>

		Document 

		Safekeeping account that the responding intermediary has with the intermediary up the chain.

The first intermediary should use “N/A”.



		M

		Table 2 – B7



		Account Servicer, <AcctSvcr>

		Document 

		Intermediary up the chain from the responding intermediary, i.e. the entity where the responding holds the above safekeeping account. LEI is the preferred format.

The first intermediary should use the “Identification” and “Issuer” fields set to “N/A” in the ProprietaryIdentification sequence.



		M

		Table 2 – B6



		Shareholding Balance On Own Account, <ShrhldgBalOnOwnAcct>

		Document 

		Quantity of securities held by the responding intermediary for its own account, as settled position at end of day on Shareholders Disclosure Record Date. May include non-disclosed or below threshold balances.

		M

		Table 2 – B4



		Shareholding Balance On Client Account, <ShrhldgBalOnClntAcct>

		Document 

		Quantity of securities held by the responding intermediary on behalf of clients, as settled position at end of day on Shareholders Disclosure Record Date. May include non-disclosed or below threshold balances.

		M

		Table 2 – B5



		Total Shareholding Balance, <TtlShrhldgBal>

		Document 

		Sum of the securities quantity held by the responding intermediary for its own account and of securities quantity held on behalf of clients, as settled position at end of day on Shareholders Disclosure Record Date. May include non-disclosed or below threshold balances. 

		M

		Table 2 – B3



		Non Disclosed Shareholding Quantity, <NonDscldShrhldgQty>

		Document 

		This element is to be used to indicate any securities quantity held by clients of the responding intermediary who have prohibited disclosure

		O

		



		Below Threshold Shareholding Quantity, <BlwThrshldShrhldgQty>

		Document 

		This element is to be used to indicate any securities quantity held by clients of the responding intermediary having a balance below threshold 

		O

		



		Safekeeping Account, <SfkpgAcct>

		Document 

		The account number at the responding intermediary.

Recommended to be included to facilitate the issuer’s reconciliation.

The account should be a real account (no narrative or institution names).

		O

		



		Account Holder – Legal Person – Name And Address, <NmAndAdr>

		Document 

		In case an LEI has been reported, the address could be optional.	Comment by Mariangela FUMAGALLI: The address is specifically requested in SRDII implementing regulation 

		M

		Table 2 – C2(a) and C3-9



		

		

		

		

		



		Account Holder – Legal Person – Identification, <Id>

		Document 

		LEI or national registration number are the preferred formats

		M

		Table 2 – C1(a)



		Account Holder – Natural Person – Name And Address, <NmAndAdr>

		Document 

		

		M

		Table 2 – C2(b) and C3-9



		

		

		

		

		



		Account Holder – Natural Person – Identification, <Id>

		Document 

		See Appendix Iattachment. 

		M

		Table 2 – C1(b)



		Shareholding Type, <ShrhldgTp>

		Document 

		

		M

		Table 2 – C10



		Quantity, <Qty>

		Document 

		

		M

		Table 2 – C11









C. [bookmark: _Toc85032881]Optional business data requirements.

The below optional fields may be provided in a Shareholders Identification Disclosure Response message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Non Disclosed Shareholding Quantity, <NonDscldShrhldgQty>

		Document 

		This element is to be used to indicate any securities quantity held by clients of the responding intermediary who have prohibited disclosure

		O

		



		Below Threshold Shareholding Quantity, <BlwThrshldShrhldgQty>

		Document 

		This element is to be used to indicate any securities quantity held by clients of the responding intermediary having a balance below threshold 

		O

		



		Initial Date Of Shareholding, <InitlDtOfShrhldg>

		Document 

		To be reported only if and as requested in the SI request.

Date (YYYY-MM-DD) is the preferred format

		C

		Table 2 – C12



		Third Party – Role, <Role>

		Document 

		To be used with code DECM, to report the details of the third party who is authorised to take investment decisions on behalf of the shareholder

		O

		Table 2 – C13



		Third Party – Name, <Nm>

		Document 

		To be used to report the name of the third party

		O

		Table 2 – C13



		Third Party – Identification, <Id>

		Document 

		To be used to report the ID of the third party

LEI is the preferred format

		O

		Table 2 – C14









0. [bookmark: _Toc85032882]Pagination for the Shareholder Identification Disclosure Response Message

If the amount of shareholding information to be sent to the response recipient in the ShareholdersIdentificationDisclosureResponse (seev.047) message is too large for a single message, the responding intermediary may split the information in several paginated seev.047.

In a set of paginated disclosure response messages, all common mandatory elements must bear the same values across all pages. It is also recommended to repeat all common optional elements in each pages as well.

The “BusinessMessageIdentifier” element in the Business Application Header (BAH) must be different for each paginated message. However, the “DisclosureResponseIdentification” element value in the seev.047 message will be identical for all pages.

Pagination must start at page “1” and incremented by 1 at each subsequent page.



[image: ]








[bookmark: _Toc85032883]Shareholders Identification Disclosure Response Cancellation Advice

A. [bookmark: _Toc85032884]Scope.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP:

B. [bookmark: _Toc85032885]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory elements be present in all Shareholders Identification Disclosure Response Cancellation Advice messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different than the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different than the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		 



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.048.001.01

		M

		 



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Disclosure Response Identification,  <DsclsrRspnId>

		Document 

		

		M

		



		Issuer Disclosure Request Identification, <IssrDsclsrReqId>

		Document 

		

		M

		



		Financial Instrument Identification,  <FinInstrmId>

		Document 

		ISIN is the preferred format

		M

		



		Shareholders Disclosure Record Date, <ShrhldrsDsclsrRcrdDt>

		Document 

		Date (YYYY-MM-DD) is the preferred format

		M

		



		Responding Intermediary – Name, <Nm>

		Document 

		

		M

		



		Responding Intermediary – Identification, <Id>

		Document 

		LEI is the preferred format

		M

		





[bookmark: _Toc85032886]

C. Optional business data requirements.

The below optional elements may be provided in a Shareholders Identification Disclosure Response Cancellation Advice message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other elements not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Related – From, <Fr>

		BAH

		Optional block in the BAH, for the related message: the sender from a business context, which can be different than the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		C*

		



		Related – To, <To>

		BAH

		Optional block in the BAH, for the related message: the receiver from a business context, which can be different than the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		C*

		



		Related – BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		Optional block in the BAH, for the related message: the sender’s unique ID/reference of the message

		C*

		



		Related – MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Optional block in the BAH, for the related message: contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.047.001.xx

		C*

		



		Related – CreationDate, <CreDt>

		BAH

		Optional block in the BAH, for the related message: date and time, using ISONormalisedDateTime format

		C*

		





C*: The block is optional, but if the block is included, the element is mandatory.








[bookmark: _Toc85032887]Shareholders Identification Disclosure Response Status Advice

A. [bookmark: _Toc85032888]Scope.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP:



B. [bookmark: _Toc85032889]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory elements be present in all Shareholders Identification Disclosure Response Status Advice messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different thanfrom the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different thanfrom the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.049.001.xx

		M

		



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Disclosure Response Identification,  <DsclsrRspnId>

		Document 

		

		M

		



		Issuer Disclosure Request Identification, <IssrDsclsrReqId>

		Document 

		

		M

		



		Financial Instrument Identification,  <FinInstrmId>

		Document 

		ISIN is the preferred format

		M

		



		Shareholders Disclosure Record Date, <ShrhldrsDsclsrRcrdDt>

		Document 

		Date (YYYY-MM-DD) is the preferred format

		M

		



		Responding Intermediary – Name, <Nm>

		Document 

		

		M

		



		Responding Intermediary – Identification, <Id>

		Document 

		LEI is the preferred format

		M

		



		Response Reception Status, <RspnRcptnSts>

		Document 

		It can only contain the status as “accepted” or “rejected”. In case of a rejection, a rejection reason can be specified

		M

		







C. [bookmark: _Toc85032890]Optional business data requirements.

The below optional elements may be provided in a Shareholders Identification Disclosure Response Status Advice message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other elements not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Related – From, <Fr>

		BAH

		Optional block in the BAH, for the related message: the sender from a business context, which can be different thanfrom the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		C*

		



		Related – To, <To>

		BAH

		Optional block in the BAH, for the related message: the receiver from a business context, which can be different thanfrom the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		C*

		



		Related – BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		Optional block in the BAH, for the related message: the sender’s unique ID/reference of the message

		C*

		



		Related – MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Optional block in the BAH, for the related message: contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.047.001.xx

		C*

		



		Related – CreationDate, <CreDt>

		BAH

		Optional block in the BAH, for the related message: date and time, using ISONormalisedDateTime format

		C*

		







C*: The block is optional, but if the block is included, the element is mandatory.




Securities Message Rejection

A. Scope.

The first intermediary sends the SecuritiesMessageRejection message to the sender (an issuer, its authorised agent or third party), to reject a previously received message on which action cannot be taken, like the sender doesn’t comply with minimum requirements to allow processing at first intermediary level (for example for seev.045, seev.001, seev.031). The message should be used with the business Application Header.




Appendix I - National client identifiers for natural persons 
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SHAREHOLDER IDENTIFICATION MESSAGE FLOWS
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National client identifiers for natural persons.pdf

31.3.2017 Official Journal of the European Union L 87/477
ANNEX 1I
National client identifiers for natural persons to be used in transaction reports
ISOaT;}faéz— 1 Country Name 1st priority identifier 2nd priority identifier 3;&?}28??
AT Austria CONCAT
BE Belgium Belgian National Number CONCAT
(Numéro de registre national — Rijksregis-
ternummer)
BG Bulgaria Bulgarian Personal Number CONCAT
cY Cyprus National Passport Number CONCAT
cz Czech Republic National identification number Passport Number CONCAT
(Rodné &islo)
DE Germany CONCAT
DK Denmark Personal identity code CONCAT
10 digits alphanumerical: DDMMYYXXXX
EE Estonia Estonian Personal Identification Code
(Isikukood)
ES Spain Tax identification number
(Cédigo de identificacion fiscal)
FI Finland Personal identity code CONCAT
FR France CONCAT
GB United Kingdom UK National Insurance number CONCAT
GR Greece 10 DSS digit investor share CONCAT
HR Croatia Personal Identification Number CONCAT
(OIB — Osobni identifikacijski broj)
HU Hungary CONCAT
IE Ireland CONCAT
IS Iceland Personal Identity Code (Kennitala)
IT Italy Fiscal code
(Codice fiscale)
LI Liechtenstein National Passport Number National Identity Card Number | CONCAT








L 87/478 Official Journal of the European Union 31.3.2017
ISOaT;}tIsz— 1 Country Name 1st priority identifier 2nd priority identifier 3;3&23??
LT Lithuania Personal code National Passport Number CONCAT
(Asmens kodas)
LU Luxembourg CONCAT
LV Latvia Personal code CONCAT
(Personas kods)
MT Malta National Identification Number National Passport Number
NL Netherlands National Passport Number National identity card number | CONCAT
NO Norway 11 digit personal id CONCAT
(Foedselsnummer)
PL Poland National Identification Number Tax Number
(PESEL) (Numer identyfikacji podatko-
wej)
PT Portugal Tax number National Passport Number CONCAT
(Ntimero de Identificacdo Fiscal)
RO Romania National Identification Number National Passport Number CONCAT
(Cod Numeric Personal)
SE Sweden Personal identity number CONCAT
S Slovenia Personal Identification Number CONCAT
(EMSO: Enotna Mati¢na Stevilka Obéana)
SK Slovakia Personal number National Passport Number CONCAT
(Rodné ¢islo)

All other countries

National Passport Number

CONCAT








			COMMISSION DELEGATED REGULATION (EU) 2017/590 of 28 July 2016 supplementing Regulation (EU) No 600/2014 of the European Parliament and of the Council with regard to regulatory technical standards for the reporting of transactions to competent authorities (Text with EEA relevance) 
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Disclaimer



The Securities Market Practice Group is a group of experts who devote their time on a voluntary basis to define global and local market practices for the benefit of the securities industry. The market practice documentation and recommendations produced by this organization are intended to solve common problems across the securities industry, from which financial institutions can derive clear benefits, to harmonize business processes and to facilitate the usage of message protocols ISO 15022 and ISO 20022. While the Securities Market Practice Group encourages the implementation of the market practices it develops, it is up to the financial institutions within each market to implement the market practices according to their needs and agreements with their business counterparts to support their businesses as efficient as possible.



Although the SMPG has used all reasonable efforts to ensure accuracy of the contents of this document, the SMPG assumes no liability whatsoever for any inadvertent errors or omissions that may appear thereon.

Moreover, the information is provided on an "as is" basis. The SMPG disclaims all warranties and conditions, either express or implied, including but not limited to implied warranties of merchantability, title, non-infringement and fitness for a particular purpose.

Neither the SMPG, nor any of its members and/or contributors shall be liable for any direct, indirect, special or consequential damages arising out of the use of the information published in this document, even if the SMPG or any of its members have been advised of the possibility of such damages.
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[bookmark: _Toc118475064]
Introduction

The amended Shareholders Rights Directive (EU) 2017/828 (hereinafter “SRD II”) and Implementing Regulation (EU) 2018/1212 (hereinafter “SRD II IR”) aim to encourage long-term shareholder engagement and to improve corporate governance in EU/EEA companies, traded on EU/EEA regulated markets, by enabling shareholders to exercise their voting rights and rights to information across borders. In SRD II, EU/EEA holders of shares traded on regulated markets are to receive notifications of general meetings and for intermediaries to enable shareholders to vote at these general meetings.	Comment by Mariangela FUMAGALLI: Do we want to remove some of the references to SRDII and make this more generic?

The market practice described in this document is based on SRD II and SRD II IR, as well as the Market Standards for General Meetings produced by the Joint Working Group for General Meetings (JWGGM) and the SRDII General Meeting Task Force.

As the SRD II IR is very specific and detailed on the messages to be used, the SMPG would like to highlight that only the ISO 20022 General Meeting messages are compliant with the IR. The use of corporate actions notifications and instructions (in ISO 15022) with corporate action event type code MEET/General meeting, is not compliant with SRD II, but will remain in the ISO standards for general meetings in markets that are not required to be compliant with SRD II.

As part of the migration to ISO 20022 General Meeting messages, it is recommended that any event already announced at the time of the migration is completed in the standard it was announced. 

[bookmark: _Toc118475065]Scope and definitions

The scope of this document is to describe the market practice for using the General Meeting messages, as per SRD II and SRD II IR.

The market practices described in this document are meant to be used exclusively with the following ISO 20022 messages and the business application header (BAH) - head.001.001.02:  

		MessageDefinition

		Abbreviated Name

		Message Identifier



		MeetingNotification

		MENO

		seev.001.001.109



		MeetingCancellation

		MECN

		seev.002.001.089



		MeetingEntitlementNotification

		MENT

		seev.003.001.089



		MeetingInstruction

		MEIN

		seev.004.001.098



		MeetingInstructionCancellationRequest

		MEIC

		seev.005.001.089



		MeetingInstructionStatus

		MEIS

		seev.006.001.089



		MeetingVoteExecutionConfirmation

		MECO

		seev.007.001.098



		MeetingResultDissemination

		MERD

		seev.008.001.087







All documentation related to general meetings messages is available in the UHB on-line page on swift.com in the Knowledge Centre:

https://www2.swift.com/knowledgecentre/products/Standards%20MX

The updated general meeting messages are available on MyStandard at: https://www2.swift.com/mystandards/#/ISO20022?businessDomain=Securities in the “securities events” section. Both PDF or Excel or schemas (with an MS license) can be exported. 

The documentation and schemas are also available on the www.ISO20022.org web site: ISO 20022 Message Definitions | ISO20022 under the “General Meetings” title.




[bookmark: _Toc118475066]Actors and Roles

The main roles involved in this process:

1. Issuer

The party that has issued the shares and is holding a general meeting.

In the SRD II IR, the definition of issuer is: a company which has its registered office in a Member State[footnoteRef:1] and the shares of which are admitted to trading on a regulated market situated or operating within a Member State or a third party nominated by such a company for the tasks set out in this Regulation. [1:  Member state is to be read as EEA Member State.] 


When we refer to issuer in this document, we mean both the issuer and the agent mandated by the issuer (as defined below). 

2. Registrar/issuer agent

The agent for the issuer. In the case the issuer CSD does not act as the primary register for the issuance, the registrar performs this function.

3. Issuer CSD

The issuer CSD is the CSD in which the shares have been issued. The issuer CSD is the primary register for the issuance, unless this function is performed by another party such as a registrar. The issuer CSD is in many markets the first intermediary, and it may also be the last intermediary, i.e. for a CSD member’s proprietary account or for various types of end investors, in direct-holding markets.

In the SRD II IR, the definition of issuer CSD is: the central securities depository which provides the core service as defined in points 1 or 2 of Section A of the Annex to Regulation (EU) No 909/2014 of the European Parliament and of the Council with respect to the shares traded on a regulated market.

In the SRD II IR, the definition of first intermediary is: the issuer CSD or other intermediary nominated by the issuer, who maintains the share records of the issuer by book-entry at top tier level with respect to the shares traded on a regulated market, or holds those shares at top tier level on behalf of the shareholders of the issuer.

4. Local custodian

The party that acts as CSD member, holding assets on behalf of clients in one or more securities accounts in the books and records of the issuer CSD. The local custodian may be the last intermediary, i.e. a client may be the end investor.

5. Global custodian

The party that acts as client of the CSD member, in turn holding assets on behalf of clients in one or more securities accounts in the books and records of the local custodian. The global custodian may be the last intermediary, i.e. a client may be the end investor.



There may be additional intermediaries. We will limit the market practice to the main roles and actors.
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[bookmark: _Toc118475067]Activity Diagram
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Communication Flow:
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Possible flows depending on the calendar followed by the issuers:
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In case of events announced late (i.e. past record date), it is recommended that a MENO and a MENT are issued together, one immediately after the other.
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[bookmark: _Toc118475068]Meeting Notification

[bookmark: _TOC_250016][bookmark: _Toc118475069]Scope.

The MeetingNotification message is sent by a notifying party, for example, an issuer, its agent or an intermediary to another intermediary, or a party holding the right to vote to announce a meeting.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP.

[bookmark: _Toc118475070]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Notification messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.

		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference	Comment by Mariangela FUMAGALLI: Should we remove the SRDII reference?



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.001.001.06

		M

		



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Notification General Information



		NotificationType <NtfctnTp>

		Document

		A REPL message should only be sent in case of a change in the previously announced general meeting notification.



A RMDR can be sent by an account servicer to an account owner who has not responded providing its participation in a general meeting. This flow is optional and usage/timing is left to SLA. 



		M

		Table 3 – A2



		NotificationStatus <NtfctnSts> – EventCompletenessStatus <EvtCmpltnsSts>  

		Document

		As per global market practice, a Notification message may be considered complete when there are sufficient details for the client to make a decision.



		M

		 



		NotificationStatus <NtfctnSts> –  EventConfirmationStatus <EvtConfSts>

		Document 

		A Notification message is considered confirmed when officially announced by the issuer.

		M

		 



		ShareholderRightsDirectiveIndicator <ShrhldrRghtsDrctvInd>

		Document

		This indicator should be set by the issuer, issuer CSD or first intermediary as follows: 

· It should be set to YES (value “true”) only when the general meeting is in scope of SRD II and the notification/event information has been received from the issuer. Once the indicator has been set to YES because of an announcement received from the issuer CSD or first intermediary, it cannot be changed back to NO. 

· It should be set to NO (value “false”) when the general meeting is to be intended as in scope of SRDII but the issuer CSD or first intermediary did not receive the notification/event information from the issuer. 

· It should not be populated if the general meeting is outside the scope of SRDII.

Any other intermediary in the chain should report the value of this indicator as per the value received from the previous intermediary.

However, the indicator can be set to NO by an account servicer that did not receive a notification with the indicator via the chain of intermediaries as per SRD II, but deems the event to be in scope of SRD II.

		C

		



		Notification Update



		PreviousNotificationIdentification

 <PrvsNtfctnId>

		Document

		It should always be present when sending a REPL or RMDR

		C

		



		Meeting



		Following the introduction of the Response Deadline For Voting <RspnDdlnForVtng> in SR2022, we recommend not to implement this element until further changes to market practice and/or the standards have been agreed and communicated.



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification

<IssrMtgId>

		Document

		It must always be used, if provided by the issuer.

		O

		Table 3 – A1



		Type <Tp>

		Document

		As announced by the issuer.

		M

		Table 3 – C3



		AnnouncementDate <AnncmntDt>

		Document

		As announced by the issuer.

		O

		



		Participation – ParticipationMethod <PrtcptnMtd>

		Document

		This should be used to report the participation method supported by the issuer. 

Code is the preferred format. 

Please refer to the table at the end of this section to understand how participation method and vote methods should be used.

		M

		Table 3 – D1



		Participation Method – Supported By Account Servicer < SpprtdByAcctSvcr>

		Document

		This should be used to report the participation method supported by the account servicer. 

Code is the preferred format. 



		O

		



		Participation – IssuerDeadlineForVoting <IssrDdlnForVtng>

		Document

		To be populated with:

· meeting date and time for participation methods PHYS, PHNV & VIRT

· issuer deadline for participation methods MAIL, PRXY & EVOT



DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		Table 3 – D3



		AdditionalDocumentationURLAddress

<AddtlDcmnttnURLAdr>

		Document

		It should carry the URL to the issuer website where full information on the general meeting is provided.

		O

		Table 3 – C6



		EntitlementFixingDate 

<EntitlmntFxgDt>

		Document

		DateMode should not be used as record date should always be end of day[footnoteRef:2]. [2:  Based on the definition in the implementing regulation: “record date” means the date set by the issuer, on which the rights flowing from the shares, including the right to participate and vote in a general meeting, as well as the shareholder identity, shall be determined, based on the settled positions struck in the books of the issuer CSD or other first intermediary by book entry at the close of its business. ] 


		O

		Table 3 – C5



		Meeting Details



		For meetings where two dates are announced (in case the quorum is not reached by the first date) – e.g. Italy – we recommend to report both dates in the same MENO by repeating meeting details. 



		DateAndTime <DtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		Table 3 – C1&2



		Location <Lctn>

		Document

		

		M

		Table 3 – C4



		Issuer <Issr>

		Document

		NameAndAddress is the preferred format

		M

		Table 3 – B2



		Security



		FinancialInstrumentIdentification

<FinInstrmId>

		Document

		ISIN is the preferred format. 

We recommend issuing a separate meeting notification per ISIN

		M

		Table 3 – B1



		Position – 

AccountIdentification <AcctId>

		Document

		Possible market practices:

· one message per safekeeping account;

· one message per client (without any mentioning of the safekeeping account details (equal to GENR in CA) without opening the Position block)

· one message repeating account details in the Position block 

		C

		



		Resolution



		IssuerLabel <IssrLabl>

		Document

		 

		M

		Table 3 – E1



		Description <Desc> - Language <Lang>

		Document

		To report the language used to provide a description of the item and specified in the ISO 639-1 language code standard.



The usage of multiple languages to report the meeting resolutions should be agreed by the receiving and transmitting parties in their SLA.



		M

		



		Description <Desc> - Title <Titl>

		Document

		

		M

		Table 3 – E2



		Description <Desc> - Description <Desc>

		Document

		

		O

		



		ForInformationOnly <ForInfOnly>

		Document

		

		M

		



		VoteType <VoteTp>

		Document

		

		O

		Table 3 – E4



		Status <Sts>

		Document

		

		M

		



		VoteInstructionType <VoteInstrTp>

		Document

		Type is the preferred format.

		O

		Table 3 – E5



		URLAddress <URLAdr> 

		Document

		To be reported only if provided by the issuer

		O

		Table 3 – E3



		Vote



		PartialVoteAllowed <PrtlVoteAllwd> 



		Document

		

		M

		



		SplitVoteAllowed <SpltVoteAllwd> 

		Document

		

		M

		



		VoteDeadline <VoteDdln> 



		Document

		To be used to report the account servicer deadline to receive voting instruction via the chain of intermediaries (i.e. seev.004 messages).

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		O

		



		VoteMarketDeadline <VoteMktDdln>

		Document

		To be used to report the issuer deadline for electronic votes.

Also to be used for voting instructions sent directly to the issuer/issuer agent (if supported by the issuer) without communication through the chain of intermediaries.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		O

		Table 3 – D2



		VoteMethods <VoteMthds>  

		Document

		Intended as the direction/address where the vote should be sent to – please refer to the table below to identify how the vote method should be applied based on the participation method.

If vote through network is not populated, then the account servicer is not supporting the vote or attendance. The vote deadline will also not be included.

		O

		



		BeneficialOwnerDisclosure <BnfclOwnrDsclsr>



		Document

		This indicator should be set to YES (value “true”) if beneficial owner details should be disclosed when instructing.

		O

		







[bookmark: _Toc118475071]Optional business data requirements.

The below optional fields may be provided in a Meeting Notification message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Pagination

		Document

		

		O

		



		Notification General Information

		Document

		

		

		



		ConfirmationOfHoldingRequired

		Document

		This indicator should be used only in the countries requiring the last intermediary to provide the issuer with a specific confirmation of holding along with the votes. Such confirmation can be country specific or issuer specific.



This indicator should be reported only when the issuer require such confirmation. As such, the indicator should be set to YES (value “true”) only when issuer requires a specific confirmation of holding together with a participation and/or vote instruction.



If the specific confirmation is not required, the indicator should not be populated. It is not recommended to populate the indicator with value NO (false). 

		O

		



		Notification Update



		ReconfirmInstructions

 <RcnfrmInstrs>

		Document

		This indicator should be set to YES (value “true”) only if there are changes to the agenda and/or resolutions that may affect previously received meeting instructions.

If previously received meeting instructions can no longer be processed/ accepted, they should be rejected (reason code OTHR should be used in seev.006).



If any new resolution is added to the agenda, the indicator should be set to NO. Rightsholders who had already submitted their votes and want to vote for the new resolution(s) should cancel any previously submitted instruction and submit a new one.

		C

		



		Events Linkage



		EventIdentification <EvtId>

		Document

		To be used to report the details of another general meeting (e.g. a court meeting that will follow an extraordinary general meeting). 

IssuerMeetingIdentification is the preferred format.

		O

		



		Meeting



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		OneManOneVoteIndicator <OneManOneVoteInd>

		Document

		

		O

		



		Attendance – AdmissionConditions

<AdmssnConds>

		Document

		It should only be used if the method of participation is PHYS, PHNV or VIRT.

		O

		



		Attendance – ConfirmationInformation

<ConfInf>

		Document

		It should be used to specify how the rightsholder should order the attendance card or give notice of attendance. 

It should only be used if the method of participation is PHYS, PHNV or VIRT

		O

		



		Attendance – ConfirmationDeadline

<ConfDdln>

		Document

		It indicates the account servicer deadline to request attendance. 

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

It should only be used if the method of participation is PHYS, PHNV or VIRT

		O

		



		Attendance – ConfirmationMarketDeadline

<ConfMktDdln>

		Document

		It indicates the issuer deadline to request attendance. 

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

It should only be used if the method of participation is PHYS, PHNV or VIRT

		O

		Table 3 – D2



		AdditionaProcedureDetails –AdditionalRight

		Document

		In case of additional rights that can be exercised at the meeting, we recommend to at least use AdditionalRightDeadline <AddtlRghtDdln> and AdditionalRightMarketDeadline<AddtlRghtMktDdln>.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		O

		Table 3 – F1&2



		Event Processing Web Site Address <EvtPrcgWebSiteAdr>

		Document

		This should only be used by a first intermediary (CSD) or an Account Servicer and its direct participants or immediate account holders, i.e. the next counterparty down the chain of intermediates, containing the web site address (URL-link) for proprietary tools or interfaces enabling both parties to facilitate processing of a meeting event. 

Any URL-link must be either completely deleted or, if applicable, updated when sending the message onwards down the chain of intermediaries.

		O

		



		ProxyChoice – Proxy – RegistrationMethod <RegnMtd>

		Document

		To specify how to register the proxy.

		O

		



		ProxyChoice – Proxy – Deadline 



		Document

		To report the account servicer deadline by which the rightsholder needs to appoint a proxy. 

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		O

		



		ProxyChoice – Proxy – Market Deadline

		Document

		To report the issuer deadline by which the rightsholder needs to appoint a proxy. 

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		O

		



		ProxyChoice – Proxy – AuthorisedProxy

		Document

		As announced by the issuer. Options available include:

CHRM – chairman

NEPR – any other person appointed by the issuer;

DISC – discretionary – to be used when the issuer allows the rightsholder to appoint any third party as a proxy;

HLDR – security holder- to be used when the proxy can/must be a security holder. 

		O

		



		ProxyChoice – ProxyNotAllowed

		Document

		Only to be used if proxy is not allowed

		O

		



		ResultPublicationDate <RsltPblctnDt>

		Document

		As announced by the issuer.

		O

		



		SecuritiesBlockingPeriodEndDate

<SctiesBlckgPrdEndDt>

		Document

		In line with SRDI & II, this should be equal to record date

		O

		



		RegistrationSecuritiesDeadline

<RegnSctiesDdln>

		Document

		To be used in those markets where shares need to be re-registered in order to vote/attend.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset)).

		O

		



		RegistrationSecuritiesMarketDeadline

<RegnSctiesMktDdln>

		Document

		To be used in those markets where shares need to be re-registered in order to vote/attend.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		O

		



		Meeting Details



		DateStatus <DtSts>

		Document 

		

		O

		



		QuorumRequired <QrmReqrd>

		Document

		This indicator should be set to YES (value “true”) only if a quorum for the meeting is required by the issuer or the relevant national law.

		O

		



		QuorumQuantity <QrmQty>

		Document

		To be reported in quantity or percentage if QuorumRequired is set to YES

		C

		



		Security



		Position - HoldingBalance <HldgBal>

		Document

		For NEWM and REPL messages sent before record date, it is recommended not to report the ELIG balance type.

For RMDR messages sent after record date, it is recommended to report ELIG, UNBA and INBA balance types.

For RMDR messages sent before record date, the ELIG balance type can be included, along with UNBA and INBA, but it has to be considered as provisional as the message is sent prior to entitlement date. 

		O

		



		Resolution



		ListingGroupResolutionLabel <ListgGrpRsltnLabl>

		Document

		To report resolutions for which a vote in favour can be assigned to only one resolution of that group.

		O

		



		SubmittedBySecurityHolder <SubmittdBySctyHldr>



		Document

		Only to be used if set to YES

		O

		



		RightToWithdrawIndicator <RghtToWdrwInd>

		Document

		Only to be used if set to YES

		O

		



		ManagementRecommendation <MgmtRcmmndtn>



		Document

		Only to be used for resolutions submitted by rightsholders or any other party that is not the management

		O

		



		VotingRightsThresholdForApproval <VtngRghtsThrshldForApprvl> 

		Document

		Only to be used to report a threshold. 

If included, the threshold is provided either as a percentage or as a number.

The threshold can be supplemented with a threshold basis. If threshold basis is included, Code is recommended.

		O

		



		Vote



		RevocabilityDeadline <RvcbltyDdln>

		Document

		To report the account servicer deadline by which the instructing party can revoke, change or withdrawn its voting instruction.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))



		O

		



		RevocabilityMarketDeadline <RvcbltyMktDdln>

		Document

		To report the issuer deadline by which the instructing party can revoke, change or withdrawn its voting instruction.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))



		O

		



		EarlyIncentivePremium – Description 

		Document

		Description of the early premium

		O

		



		EarlyIncentivePremium – Amount

		Document

		To record the amount of the early premium. 

		O

		



		EarlyIncentivePremium – Type

		Document

		To indicate the type of early premium:

· per security

· per vote – if this option is chosen, the vote instruction type and quantity should be reported

· per attendee

		O

		



		EarlyIncentivePremium – PaymentDate 

		Document

		Unless the date is known at the time of the announcement, the recommendation is to report this as DateCode UKWN.

		O

		



		IncentivePremium – Description 

		Document

		Description of the premium

		O

		



		IncentivePremium – Amount

		Document

		To record the amount of the premium. 

According to the practice in the Spanish market, this is an amount per vote, to be reported as currency and amount (e.g. €1.50).

		O

		



		IncentivePremium – Type

		Document

		To indicate the type of premium:

· per security

· per vote – if this option is chosen, the vote instruction type and quantity should be reported

· per attendee

According to the practice in the Spanish market, this is an amount per vote.

		O

		



		IncentivePremium – PaymentDate 

		Document

		Unless, the date is known at the time of the announcement, the recommendation is to report this as DateCode UKWN.

		O

		



		EarlyVoteWithPremiumDeadline

		Document

		To report the deadline by which the vote instructions should be submitted to the account servicer to take advantage of the early premium.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset)).

		O

		



		VoteWithPremiumDeadline <VoteWthPrmDdln>

		Document

		To report the deadline by which the vote instructions should be submitted to the account servicer to take advantage of the premium.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

According to the practice in the Spanish market, this is the account servicer deadline to vote.

		O

		



		VoteWithPremiumMarketDeadline <VoteWthPrmMktDdln>

		Document

		To report the deadline by which the vote instructions should be submitted to the issuer to take advantage of the premium.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

According to the practice in the Spanish market, this is the issuer deadline to vote.

		O

		



		Additional Information



		ProcessingTextForNextIntermediary

		Document

		This should only be used by a first intermediary (CSD) or an Account Servicer and its direct participants or immediate account holders, i.e. the next counterparty down the chain of intermediates, containing information enabling both parties to facilitate processing of a general meeting event (e.g., usage instructions for proprietary tools or interfaces, how to upload required documentation, etc).

Any narrative text must be either completely deleted or, if applicable, updated when sending the message onwards down the chain of intermediaries. 

		O

		










[bookmark: _Toc118475072]Participation Methods



		Participation method[footnoteRef:3] [3:  They are not mutually exclusive and multiple can be used in the same notification if the issuer offers multiple methods..] 


		Vote methods



		Participation via mail – votes are submitted via a letter/card 

		MAIL

		Votes are transmitted through the custody chain

		VoteThroughNetwork – VOCI



		

		

		Votes are submitted to the issuer via post

		VoteThroughNetwork – VOPI

VoteByMail



		Participation in person (with voting) – 

Participation is needed to cast votes. Votes are registered by physical ballots or show of hands.

		

PHYS

		Votes are transmitted through the custody chain and by requesting attendance for the rightsholder or an agent appointed by the rightsholder to attend the meeting.

		

VoteThroughNetwork – VOCI



		Participation in person without voting

		PHNV

		N/A – this participation method is to request attendance without voting

		N/A



		Participation through proxy – issuer initiated by providing an unbiased middleman to cast the votes at the meeting.

		PRXY

		Votes are transmitted through the custody chain

		VoteThroughNetwork – VOCI



		

Virtual participation – the meeting is virtually held with votes submitted electronically or via phone.

		VIRT

		Votes are transmitted through the custody chain

		VoteThroughNetwork – VOCI



		

		

		Votes are submitted to the issuer via attending a virtual meeting (e.g. via Skype)

		VoteDirectlyToIssuer 

URLAddress



		

		

		Votes are submitted to the issuer via attending a conference call

		VoteDirectlyToIssuer

VoteByTelephone



		Electronic voting (voting by correspondence) – Vote participation is through electronic means such as dedicated standards messaging.



		EVOT

		Votes are transmitted through the custody chain

		VoteThroughNetwork– VOCI












[bookmark: _Toc118475073]Meeting Cancellation Advice

[bookmark: _Toc118475074]Scope.

The MeetingCancellation message is sent by the party that sent the MeetingNotification message to the original receiver. It is sent to cancel a previously announced meeting or to advise the withdrawal of a meeting. In case of meeting events with multiple meeting dates, the MeetingCancellation message should not be used to advise the cancellation of one of the meeting dates.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP.

[bookmark: _Toc118475075]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Cancellation Advice messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.002.001.06

		M

		



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. It is recommended to be used in all cases, even if the issuer has provided an identification 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It must always be used, if provided by the issuer.

		O

		



		MeetingDateAndTime <MtgDtAndTm>

		Document

		Only the first meeting date and time should be reported.

		M

		



		Type <Tp>

		Document

		

		M

		



		Security



		FinancialInstrumentIdentification

<FinInstrmId>

		Document

		ISIN is the preferred format.

		M

		



		Position – 

AccountIdentification <AcctId>

		Document

		Possible market practices:

· one message per safekeeping account;

· one message per client (without any mentioning of the safekeeping account details (equal to GENR in CA) without opening the Position block)

· one message repeating account details in the Position block 

		M

		



		Reason



		CancellationReasonCode <CxlRsnCd>

		Document

		WITH is to be used only in case of a cancellation/withdrawal triggered by the issuer. 

PROC is to be used in case of a processing error of the account servicer.

QORM is to be used only if the meeting has not been held due to insufficient quorum. If the meeting has been held but no resolution approved due to lack of quorum, the meeting result dissemination could be used to report this.

		M

		







[bookmark: _Toc118475076]Optional business data requirements.

The below optional fields may be provided in a Meeting Cancellation Advice message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		[bookmark: _Hlk28332485]Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference










[bookmark: _Toc118475077]Meeting Entitlement Notification

[bookmark: _Toc118475078]Scope.

The MeetingEntitlementNotification is sent by an account servicer to the account owner to advise the entitlement in relation to a meeting. 

For meeting with a record date, a MeetingEntitlementNotification should be issued after the record date has been struck. For events where record date is equal to issuer deadline, it could be generated on the issuer deadline, based on SLA arrangement between the parties. 

For late events announced after the record date, both a MeetingNotification and a MeetingEntitlementNotification should be issued with the eligible balanced confirmed in the MeetingEntitlementNotification.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP.

[bookmark: _Toc118475079]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Entitlement Notification messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		Table 4 – A1



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.003.001.06

		M

		Table 4 – A4 



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Notification Type



		NotificationType, <NtfctnTp>

		Document

		A REPL message should only be sent in case of a change in the previously announced entitlement.



		M

		



		Previous Entitlement Notification Identification



		PreviousEntitlementNotificationIdentification, <PrvsEntitlmntNtfctnId>

		Document

		Recommended to be used for REPL

		O

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It must always be used, if provided by the issuer.

		O

		Table 4 – A3



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		



		Type <Tp>

		Document

		

		M

		



		Issuer



		Issuer <Issr>

		Document

		NameAndAddress is the preferred format.

		M

		Table 4 – A2



		Security (the Message Building Block is repetitive, but SMPG recommends to only include one Security block per meeting event.



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.

It is recommended to have a separate confirmation of entitlement per meeting event and ISIN.

		M

		Table 4 – A5



		Position – AccountIdentification <AcctId>

		Document

		Possible market practices:

· one message per safekeeping account;

· one message repeating account details in the Position block

		M

		Table 4 – B3



		Position – HoldingBalance – Balance <Bal>

		Document

		

		M

		Table 4 – B2



		Position – HoldingBalance – BalanceType <BalTp>

		Document

		ELIG should always be present.

		M

		Table 4 – B2



		Eligibility



		EntitlementFixingDate <EntitlmntFxgDt>

		Document

		ISODate should be used as the record date should always be end of day.

		M

		Table 4 – B1







[bookmark: _Toc118475080]Optional business data requirements.

The below optional fields may be provided in a Meeting Entitlement Notification message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		MeetingReference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Security 



		Position – AccountOwner <AcctOwnr>

		Document

		According to SRDII IR, the last intermediary should report the details of the account holder including:

· Name[footnoteRef:4]; [4:  Legal name for a legal person. For a natural person, first name and surname.] 


· Identifier[footnoteRef:5]. [5:  For a legal person: LEI, unique national registration number preceded by the country code for its country of registration, BIC code or unique client code. For a natural person, as defined in article 6 of Commission Delegated Regulation (EU) 2017/590.] 


		O

		Table 4 – B4



		Position – RightsHolder <RghtsHldr>

		Document

		According to SRDII IR, the last intermediary should report the details of the rightsholder including:

· Name[footnoteRef:6]; [6:  Legal name for a legal person. For a natural person, first name and surname.] 


· Identifier[footnoteRef:7]. [7:  For a legal person: LEI, unique national registration number preceded by the country code for its country of registration, BIC code or unique client code. For a natural person, as defined in article 6 of Commission Delegated Regulation (EU) 2017/590.] 


In certain countries, additional elements, such as the “Company Register Shareholder Identification”, should also be reported, according to local market practice. 

		O

		Table 4 – C1&2










[bookmark: _Toc118475081]Meeting Instruction

[bookmark: _Toc118475082]Scope.

The MeetingInstruction message is sent by a party holding the right to vote to an intermediary, the issuer or its agent to request the receiving party to act upon one or several instructions.

We have listed below four possible scenarios on how rightsholders can use the MeetingInstruction message to pass on their instructions:

· electronic vote and/or vote through network;

· attendance request;

· re-registration 

· attendance or personal representation request and submission of vote through network

The examples are not mutually exclusive and can be used in the same message if applicable to the market or service. 

When a rightsholder wants to instruct multiple actions for the same meeting (e.g. pass on its votes and request attendance), we recommend to have all such elements in the same instruction (e.g. one instruction to provide voting details and request attendance), unless otherwise specified in local market practice. As a result, unless significantly different deadlines apply to each element, where an instruction has been sent for only one element (e.g. registration), a cancellation should be sent prior to send a complete instruction (registration + vote + attendance).  

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP. Please refer to the enclosed table to better understand how the message should be formatted across the various “voting” scenarios:

		Method of Participation

MENO

		Voting

Scenario

		Proxy seq.

MEIN

		Proxy Type seq.

MEIN

		Vote Details seq.

MEIN

		Meeting

Attendee MEIN

		Meeting Attendee Details MEIN

		Method of Participation MEIN

		Message Restrictions

MEIN



		EVOT

		Holder want tp cast electronic votes

		NO

		N/A

		YES

		NO

		N/A

		EVO

		none



		PHYS

PRXY

		Holder appoints chairman

		YES

		CHMR

no PrssgnPrxy or AttndnCardDtls needed

		YES

		NO

		N/A

		PRXY

		none



		PHYS

PRXY

		Holder appoints own lawyer (or similar to attend & votes

		YES

		DISC

PrssgnPrxy to record name and ID of lawyer.  AttndnCardDtls to record delivery method

		NO

YES only if votes have to be disclosed in advance of the meeting

		NO

		N/A

		PRXY

		C11 – OK

none



		PHYS

PRXY

		Holder appoints another holder to attend and vote

		YES

		HLDR

PrssgnPrxy to record name and ID of Holder.  AttndnCardDtls to record delivery method

		NO

YES only if votes have to be disclosed in advance of the meeting

		NO

		N/A

		PRXY

		C11 – OK

none



		PHYS

PRXY

		Holder appoints the custodian to attend & vote (where a generic POA is needed to grant  representation)

		NO

		N/A

		YES

		NO

		N/A

		PRXY

		



		PHYS

PRXY

		Holder appoints the custodian to attend & vote (where a generic POA is needed to grant  representation)

		YES

		DISC

PrssgnPrxy to record name and ID of Holder.  AttndnCardDtls to record delivery method

		YES

		NO

		N/A

		PRXY

		C11 – OK

none



		PHYS

		Holder wants to attend & vote at the meeting

		NO

		N/A

		NO

YES only if votes have to be disclosed in advance of the meeting

		YES

		Only Delivery method

		PHYS

		C8 OK



		PHNV

PHYS

		Hoder wants to request for a representative to attend & NOT vote at the meeting

		NO

		N/A

		NO

		YES

		Identification to record vame and ID of attendee.

AttndnCardDtls to record delivery method

		PHNV

		C8  OK







Linkages

Linking Meeting Instruction messages together should not be done is not recommended.

Where the sender wants to link a new Meeting Instruction to a previously sent Meeting Instruction and/or Meeting Instruction Cancellation Request to ensure the recipient process the cancellation request prior to processing the new instruction, it should use the relevant blocks in the seev.004:

· The first one to refer to the individual instruction(s) from the Instruction cancellation message (seev.005), and  

· The second one to refer to the individual instruction(s) from the original instruction message (previously sent seev.004).






[bookmark: _Toc118475083]Scenario 1 – Electronic Vote and/or Vote Through Network

The account owner can:

i. send one instruction per message or several instructions within the same message;

i. vote for the resolutions that are part of the agenda and also provide a vote indication for resolutions that may arise at the meeting;

ii. when voting for the resolutions that are part of the agenda, provide vote instructions for each resolution or provide one single vote instruction to cover all agenda resolutions;

iii. when providing votes for each resolution, instruct specifying the instructed quantity of voting rights per resolution or specifying a vote instruction per resolution for the entire entitlement.



Scenario 1 is applicable

for voting instructions sent for meetings with electronic voting;

for voting instructions sent “through network” for meetings with voting representation service (physical attendance markets, where the local/sub custodian provides a representative);

for voting instructions sent “through network” for meetings with proxy voting (the local/sub custodian sends a proxy to the issuer/registrar);

All three “sub-scenarios” should be as similar as possible from an instruction perspective. For the last two cases, the intermediary that forwards the instruction to the CSD/registrar/issuer will add the details, if any, necessary to comply with local requirements. This may result in an instruction sent by the local/sub custodian to the CSD/registrar/issuer in accordance with scenario 4.

If the rightsholder wants to appoint the chairman of the meeting as proxy, it should use the Proxy <Prxy> part of the MeetingInstruction message reporting CHRM, if this option was notified in the MENO (seev.001). 

All voting instructions, whether electronic voting is allowed or proxy is used, should be provided using the Vote Details block and not the Proxy one.

For re-registration/registration markets, if SecuritiesRegistration <SctiesRegn> is included in the instruction, it must be set to Yes. If SecuritiesRegistration <SctiesRegn> is not included, the registration request is “assumed” as otherwise the voting instruction cannot be executed.

For markets where notification of participation/attendance card is required, unless specific details are required due to national regulation or market practice, a voting instruction should not include any such details, as the notification process will be performed by the provider as otherwise the voting instruction cannot be executed.

[bookmark: _Toc118475084]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting instruction messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.004.001.06

		M

		Table 5 – A2



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		C

		Table 5 – A3



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		



		Type <Tp>

		Document

		

		M

		



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.



		M

		Table 5 – A4



		Instruction  



		SingleInstructionIdentification <SnglInstrId>

		Document

		This is the account owner’s reference for each individual instruction that is part of the MeetingInstruction message.



		M

		Table 5 – A1



		VoteExecutionConfirmation <VoteExctnConf>

		Document

		This indicator should be set to YES (value “true”) to have the voting instruction confirmed in a VoteExecutionConfirmation message.[footnoteRef:8] [8:  Rightsholders should request the confirmation of their vote execution at the time of sending their meeting instruction, by setting the VoteExecutionConfirmation indicator to YES in the seev.004 message.
In case the VoteExecutionConfirmation indicator was set to NO in the seev.004 message and the rightsholder subsequently decide to request a vote execution confirmation, it is not recommended to send a meeting instruction cancellation (seev.005), to avoid jeopardising the votes already cast. 
Instead, it is recommended to request the vote execution confirmation via alternative means, as a way of an example, emails, fax, etc, especially in the scenario where such request is made after the meeting has taken place. 
] 


		M

		



		AccountDetails - AccountIdentification <AcctId>

		Document

		

		M

		



		AccountDetails - InstructedBalance - Balance <Bal>

		Document

		QALL should only be used if the intermediary’s deadline is prior to record date and the assets are held in an individually segregated account.

		M

		



		AccountDetails - RightsHolder <RghtsHldr>

		Document

		According to SRDII IR, the intermediary should report the details of the rightsholder including:

· Name[footnoteRef:9]; [9:  Legal name for a legal person. For a natural person, first name and surname.] 


· Identifier[footnoteRef:10]. [10:  For a legal person: LEI, unique national registration number preceded by the country code for its country of registration, BIC code or unique client code. For a natural person, as defined in article 6 of Commission Delegated Regulation (EU) 2017/590.] 


The last intermediary may provide the details of the rightsholders based on SLA arrangement.  



In certain countries, additional elements, such as the “Company Register Shareholder Identification”, should also be reported, according to local market practice, if already assigned and known. 

		O

		Table 5 – B2&3



		Proxy – in this scenario, to be used only if the rightsholder wants to appoint the chairman.





		ProxyType <PrxyTp>

		Document

		CHRM to be used to appoint the chairman. 

NEPR to be used to appoint the person nominated by the issuer.

Vote instructions for the chairman/person nominated by the issuer are to be reported under VoteDetails.



		C

		



		Vote Details 



		VoteDetails - VoteInstructionForAgendaResolution

		Document

		To provide vote instructions for the resolutions that are announced via the meeting agenda.

		C

		



		OPTION A

VoteDetails – VoteInstructionForAgendaResolution -   VotePerAgendaResolution <VotePerAgndRsltn>

		Document

		Vote instruction is provided individually for each agenda resolution. To be repeated for all resolutions in the agenda.

		C

		



		OPTION A.1

VotePerAgendaResolution - VoteInstruction <VoteInstr>

		Document

		Instruction specifying the instructed quantity of voting rights per resolution. 

This option is to be used for split votes, e.g. when the rightsholder will, for a specific resolution, vote For for part of the instructed balance and Against for part of the instructed balance. 

		C

		



		VotePerAgendaResolution - VoteInstruction - IssuerLabel <IssrLabl>

		Document

		

		C

		Table 5 – C1



		VotePerAgendaResolution - VoteInstruction - For <For>

		Document

		Number of votes in favour –

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - Against <Agnst>

		Document

		Number of votes against – 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - Abstain <Abstn>

		Document

		Number of abstention votes 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - Withhold <Wthhld>

		Document

		Number of votes withheld – 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - WithManagement <WthMgmt>

		Document

		Number of votes in line with the votes of the management 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - AgainstManagement <AgnstMgmt>

		Document

		Number of votes against the voting recommendation of the management 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - OneYear <OneYr>

		Document

		Number of votes in favour for one year for "say on pay" type of resolution 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - TwoYears <TwoYrs>

		Document

		Number of votes in favour of two years for "say on pay" type of resolution – 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - ThreeYears <ThreeYrs>

		Document

		Number of votes in favour of three years for "say on pay" type of resolution 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - NoAction <NoActn>

		Document

		Number of no action votes– 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - Blank <Blnk>

		Document

		Number of votes cast as empty but the vote is counted – 

		C

		Table 5 – C2&3



		OPTION A.2

VotePerAgendaResolution - GlobalVoteInstruction <GblVoteInstr>

		Document

		Instruction specifying a vote instruction per resolution for the instructed balance.

		C

		



		VotePerAgendaResolution - GlobalVoteInstruction - IssuerLabel <IssrLabl>

		Document

		

		C

		Table 5 – C1



		VotePerAgendaResolution - GlobalVoteInstruction – VoteOption <VoteOptn>

		Document

		Type is the recommended format.



		C

		Table 5 – C2&3



		OPTION B

VoteDetails – VoteInstructionForAgendaResolution -   VoteForAllAgendaResolutions <VoteForAllAgndRsltns>

		Document

		One single vote instruction is provided to cover all agenda resolutions. 

To be used for a vote instruction where all resolutions receive the same vote type. 

Type is the recommended format.

		C

		Table 5 – C1,2&3



		VoteDetails – VoteInstructionForMeetingResolution <VoteInstrForMtgRsltn>

		Document

		To provide vote instructions for the resolutions that that may arise at the meeting but were not previously provided in the agenda; and for resolutions that are amended at the meeting.

It is recommended to always provide voting instructions for any resolution that may arise or be amended at the meeting..

		C

		



		VoteDetails – VoteInstructionForMeetingResolution - VoteIndication <VoteIndctn>

		Document

		Vote recommendation for resolutions added during the meeting. Type is the recommended format.

		C

		



		Specific Instruction Request 



		SecuritiesRegistration <SctiesRegn>

		Document

		When used, it should be set to YES (value True) to instruct the account servicer to perform share re-registration.

		O

		







[bookmark: _Toc118475085]Optional business data requirements.

The below optional fields may be provided in a Meeting Instruction message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Meeting Reference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Instruction  



		AccountDetails - InstructedBalance - BalanceType <BalTp>

		Document

		

		O

		



		AccountDetails - InstructedBalance - SafekeepingPlace <SfkpgPlc>

		Document

		

		O

		



		Vote Details



		ListingGroupResolutionLabel <ListgGrpRsltnLabl>

		Document

		

		O

		



		Specific Instruction Request



		ParticipationMethod <PrtcptnMtd>

		Document

		Code is the preferred format.

Please refer to the above table.

		O

		Table 5 – B1









· VoteForAllAgendaResolutions is used where the instruction is sent per rightsholder/end investor (as defined in the country of issuance) and the rightsholder votes the same way for all agenda resolutions;

· VotePerAgendaResolution:

· GlobalVoteInstruction is used where the instruction is sent per rightsholder/end investor (as defined in the country of issuance) and the rightsholder does not vote the same way for all agenda resolutions;

· VoteInstruction is only used if the rightsholder/end investor (as defined in the country of issuance) is allowed to split its vote for an agenda resolution.  

· If the rightsholder appoints the chairman of the meeting as proxy, this is done under Proxy.



[bookmark: _Toc118475086]Scenario 2 – Requesting an Attendance Card for the Rightsholder and/or his/her Representative without Right to Vote (“non-voting” personal representative)

0. [bookmark: _Toc118475087]Common mandatory business data requirements.

This scenario is for when the rightsholder and/or its representative will attend the general meeting his-/herself and hence not send a vote instruction through network. Only the attendance card is requested.



The SMPG recommends that all the below optional and mandatory fields be present in all Meeting instruction messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.004.001.06

		M

		Table 5 – A2



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting.

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		O

		Table 5 – A3



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		



		Type <Tp>

		Document

		

		M

		



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.



		M

		Table 5 – A4



		Instruction  



		SingleInstructionIdentification <SnglInstrId>

		Document

		This is the account owner’s reference for each individual instruction that may be part of the MeetingInstruction message.



		M

		Table 5 – A1



		VoteExecutionConfirmation <VoteExctnConf>

		Document

		This indicator should be set to YES (value “true”) to have the voting instruction confirmed in a VoteExecutionConfirmation message.

In this scenario, it is recommended that the indicator is set to NO (value “false”).

		M

		



		AccountDetails - AccountIdentification <AcctId>

		Document

		

		M

		



		AccountDetails - InstructedBalance - Balance <Bal>

		Document

		QALL should not be used.

		M

		



		AccountDetails - RightsHolder <RghtsHldr>

		Document

		According to SRDII IR, the intermediary should report the details of the rightsholder including:

· Name[footnoteRef:11]; [11:  Legal name for a legal person. For a natural person, first name and surname.] 


· Identifier[footnoteRef:12]. [12:  For a legal person: LEI, unique national registration number preceded by the country code for its country of registration, BIC code or unique client code. For a natural person, as defined in article 6 of Commission Delegated Regulation (EU) 2017/590.] 




In certain countries, additional elements, such as the “Company Register Shareholder Identification”, should also be reported, according to local market practice, if already assigned and known.

		O

		Table 5 – B2&3



		Meeting Attendee 



		MeetingAttendee <MtgAttndee> - Identification <Id>

		Document

		Only used to record the details of a “non-voting” personal representative of the rightsholder. The intermediary should report the details of the meeting attendee including:

· Name[footnoteRef:13]; [13:  Legal name for a legal person. For a natural person, first name and surname.] 


· Identifier[footnoteRef:14]. [14:  For a legal person: LEI, unique national registration number preceded by the country code for its country of registration, BIC code or unique client code. For a natural person, as defined in article 6 of Commission Delegated Regulation (EU) 2017/590.] 


		C

		



		MeetingAttendee <MtgAttndee> -ParticipationMethod <PrtcptnMtd>

		Document

		PHNV is the only supported code for this scenario.

		O

		



		MeetingAttendee <MtgAttndee> - AttendanceCardDetails <AttndncCardDtls> - DeliveryMethod <DlvryMtd>

		Document

		

		C

		







[bookmark: _Toc118475088]Optional business data requirements.

The below optional fields may be provided in a Meeting Instruction message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Meeting Reference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Instruction  



		AccountDetails - InstructedBalance - BalanceType <BalTp>

		Document

		

		O

		



		EmployingParty <EmplngPty>

		Document

		To be used if the person appointed to attend is an employee of the rightsholder 

		O

		



		Specific Instruction Request 



		ParticipationMethod <PrtcptnMtd>

		Document

		Code is the preferred format.

For meeting attendance, the participation method to use is PHYS (if the rightsholder is to attend).





		O

		Table 5 – B1







· If the rightsholder is a legal entity and wants to send an employee as its representative, the PreassignedProxy and EmployingParty in the Meeting Attendee should be used to provide the details of the representative.

· If the shareholder (as specified in RightsHolder) wants to have an attendance card issued in its name, the AttendanceCardDetails under MeetingAttendee is used to specify the delivery method. (The first two elements are not used in this case.)








[bookmark: _Toc118475089]Scenario 3 – Requesting Share Re-Registration 

This scenario should be used:

· for requesting share re-registration/voting rights registration when the rightsholder will not send a voting instruction “through network”, e.g. the rightsholder will attend and vote his/herself. In case an instruction requesting share re-registration/voting rights registration has been sent, and the rightsholder then decides to also send a voting instruction, the first instruction needs to be cancelled before the new/voting instruction is sent (then in accordance with scenario 1)

· when the deadline for share re-registration is prior to the deadline to vote and votes can only be accepted if the shares have already been re-registered.

0. [bookmark: _Toc118475090]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting instruction messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier, <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.004.001.06

		M

		



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		O

		



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		



		Type <Tp>

		Document

		

		M

		



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.



		M

		



		Instruction  



		SingleInstructionIdentification <SnglInstrId>

		Document

		This is the account owner’s reference for each individual instruction that may be part of the MeetingInstruction message.



		M

		



		VoteExecutionConfirmation <VoteExctnConf>

		Document

		This indicator should be set to YES (value “true”) to have the voting instruction confirmed in a VoteExecutionConfirmation message.

In this scenario, it is recommended that the indicator is set to NO (value “false”).



		M

		



		AccountDetails - AccountIdentification <AcctId>

		Document

		

		M

		



		AccountDetails - InstructedBalance - Balance <Bal>

		Document

		QALL should not be used.

		M

		



		AccountDetails - RightsHolder <RghtsHldr>

		Document

		According to SRDII IR, the intermediary should report the details of the rightsholder including:

· Name[footnoteRef:15]; [15:  Legal name for a legal person. For a natural person, first name and surname.] 


· Identifier[footnoteRef:16]. [16:  For a legal person: LEI, unique national registration number preceded by the country code for its country of registration, BIC code or unique client code. For a natural person, as defined in article 6 of Commission Delegated Regulation (EU) 2017/590.] 




		O

		



		Specific Instruction Request 



		

		

		

		

		



		SecuritiesRegistration <SctiesRegn>

		Document

		This indicator should be set to YES (value “true”) in order to request the share re-registration.

		O

		





[bookmark: _Toc118475091]Optional business data requirements.

The below optional fields may be provided in a Meeting Instruction message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Meeting Reference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Instruction  



		AccountDetails - InstructedBalance - BalanceType <BalTp>

		Document

		

		O

		










[bookmark: _Toc118475092]Scenario 4 – Attendance by the Rightsholder or Personal Representation Request and Submission of Vote Through Network

Scenario 4 is applicable for voting instructions sent for meetings where the rightsholder will attend the meeting in person or via a personal representative, but where the vote details must still be submitted via the network of intermediaries to the issuer/registrar/CSD in advance of the meeting to be accepted by the issuer.



As in scenario 1, the account owner can:

ii. send one instruction per message or several instructions within the same message;

iv. vote for the resolutions that are part of the agenda and also provide a vote indication for resolutions that may arise at the meeting;

v. when voting for the resolutions that are part of the agenda, provide vote instructions for each resolution or provide one single vote instruction to cover all agenda resolutions;

vi. when providing votes for each resolution, instruct specifying the instructed quantity of voting rights per resolution or specifying a vote instruction per resolution for the entire entitlement.



If the rightsholder wants to appoint another party as proxy, it should use the Proxy <Prxy> part of the MeetingInstruction message reporting DISC or HLDR, based on the options notified in the MENO (seev.001). 



For re-registration/registration markets, if SecuritiesRegistration <SctiesRegn> is included in the instruction, it must be set to Yes. If SecuritiesRegistration <SctiesRegn> is not included, the registration request is “assumed” as otherwise the voting instruction cannot be executed.



0. [bookmark: _Toc118475093]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting instruction messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.004.001.06

		M

		Table 5 – A2



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		C

		Table 5 – A3



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		



		Type <Tp>

		Document

		

		M

		



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.



		M

		Table 5 – A4



		Instruction  



		SingleInstructionIdentification <SnglInstrId>

		Document

		This is the account owner’s reference for each individual instruction that is part of the MeetingInstruction message.



		M

		Table 5 – A1



		VoteExecutionConfirmation <VoteExctnConf>

		Document

		This indicator should be set to YES (value “true”) to have the voting instruction confirmed in a VoteExecutionConfirmation message.

		M

		



		AccountDetails - AccountIdentification <AcctId>

		Document

		

		M

		



		AccountDetails - InstructedBalance - Balance <Bal>

		Document

		QALL should only be used if the intermediary’s deadline is prior to record date and the assets are held in an individually segregated account.

		M

		



		AccountDetails - RightsHolder <RghtsHldr>

		Document

		According to SRDII IR, the intermediary should report the details of the rightsholder including:

· Name[footnoteRef:17]; [17:  Legal name for a legal person. For a natural person, first name and surname.] 


· Identifier[footnoteRef:18]. [18:  For a legal person: LEI, unique national registration number preceded by the country code for its country of registration, BIC code or unique client code. For a natural person, as defined in article 6 of Commission Delegated Regulation (EU) 2017/590.] 


The last intermediary may provide the details of the rightsholders based on SLA arrangement. 



In certain countries, additional elements, such as the “Company Register Shareholder Identification”, should also be reported, according to local market practice, if already assigned and known.  

		O

		Table 5 – B2&3



		Proxy – in this scenario, to be used only if the rightsholder wants to appoint his/her “own” representative instead of attending himself/herself.





		ProxyType <PrxyTp>

		Document

		If DISC or HLDR are used to appoint the rightsholder’s own representative, the personal details of the representative are to be included in this block (PersonDetails <PrsnDtls> - PreassignedProxy <PrssgndPrxy>) along with the delivery method in the AttendanceCardDetails.

		C

		



		PersonDetails <PrsnDtls> - PreassignedProxy <PrssgndPrxy>

		Document

		According to SRDII IR, the intermediary should report the details of the proxy including:

· Name[footnoteRef:19]; [19:  Legal name for a legal person. For a natural person, first name and surname.] 


· Identifier[footnoteRef:20]. [20:  For a legal person: LEI, unique national registration number preceded by the country code for its country of registration, BIC code or unique client code. For a natural person, as defined in article 6 of Commission Delegated Regulation (EU) 2017/590.] 


		C

		Table 5 – B4&5



		AttendanceCardDetails <AttndncCardDtls> - DeliveryMethod <DlvryMtd>

		Document

		As stated above, to be used for attendance card details for the personal representative of the rightsholder.

		

		



		Vote Details 



		VoteDetails - VoteInstructionForAgendaResolution

		Document

		To provide vote instructions for the resolutions that are announced via the meeting agenda.

		C

		



		OPTION A

VoteDetails – VoteInstructionForAgendaResolution -   VotePerAgendaResolution <VotePerAgndRsltn>

		Document

		Vote instruction is provided individually for each agenda resolution. To be repeated for all resolutions in the agenda.

		C

		



		OPTION A.1

VotePerAgendaResolution - VoteInstruction <VoteInstr>

		Document

		Instruction specifying the instructed quantity of voting rights per resolution. 

This option is to be used for split votes, e.g. when the rightsholder will, for a specific resolution, vote For for part of the instructed balance and Against for part of the instructed balance. 

		C

		



		VotePerAgendaResolution - VoteInstruction - IssuerLabel <IssrLabl>

		Document

		

		C

		Table 5 – C1



		VotePerAgendaResolution - VoteInstruction - For <For>

		Document

		Number of votes in favour.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - Against <Agnst>

		Document

		Number of votes against.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - Abstain <Abstn>

		Document

		Number of abstention votes.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - Withhold <Wthhld>

		Document

		Number of votes withheld.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - WithManagement <WthMgmt>

		Document

		Number of votes in line with the votes of the management.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - AgainstManagement <AgnstMgmt>

		Document

		Number of votes against the voting recommendation of the management.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - OneYear <OneYr>

		Document

		Number of votes in favour for one year for "say on pay" type of resolution.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - TwoYears <TwoYrs>

		Document

		Number of votes in favour of two years for "say on pay" type of resolution.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - ThreeYears <ThreeYrs>

		Document

		Number of votes in favour of three years for "say on pay" type of resolution.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - NoAction <NoActn>

		Document

		Number of no action votes.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - Blank <Blnk>

		Document

		Number of votes cast as empty but the vote is counted.

		C

		Table 5 – C2&3



		OPTION A.2

VotePerAgendaResolution - GlobalVoteInstruction <GblVoteInstr>

		Document

		Instruction specifying a vote instruction per resolution for the instructed balance.

		C

		



		VotePerAgendaResolution - GlobalVoteInstruction - IssuerLabel <IssrLabl>

		Document

		

		C

		Table 5 – C1



		VotePerAgendaResolution - GlobalVoteInstruction – VoteOption <VoteOptn>

		Document

		Type is the recommended format.



		C

		Table 5 – C2&3



		OPTION B

VoteDetails – VoteInstructionForAgendaResolution -   VoteForAllAgendaResolutions <VoteForAllAgndRsltns>

		Document

		One single vote instruction is provided to cover all agenda resolutions. 

To be used for a vote instruction where all resolutions receive the same vote type. 

Type is the recommended format. CHRM and DISC should not be used.

		C

		Table 5 – C1,2&3



		VoteDetails – VoteInstructionForMeetingResolution <VoteInstrForMtgRsltn>

		Document

		To provide vote instructions for the resolutions that that may arise at the meeting but were not previously provided in the agenda.

		C

		



		VoteDetails – VoteInstructionForMeetingResolution - VoteIndication <VoteIndctn>

		Document

		Vote recommendation for resolutions added during the meeting. Type is the recommended format.

		C

		



		Specific Instruction Request 



		ParticipationMethod <PrtcptnMtd>

		Document

		Code is the preferred format.

		O

		Table 5 – B1



		SecuritiesRegistration <SctiesRegn>

		Document

		When used, it should be set to YES (value True) to instruct the account servicer to perform share re-registration.

		O

		







[bookmark: _Toc118475094]Optional business data requirements.

The below optional fields may be provided in a Meeting Instruction message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Meeting Reference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Instruction  



		AccountDetails - InstructedBalance - BalanceType <BalTp>

		Document

		

		O

		



		AccountDetails - InstructedBalance - SafekeepingPlace <SfkpgPlc>

		Document

		

		O

		



		Vote Details



		ListingGroupResolutionLabel <ListgGrpRsltnLabl>

		Document

		

		O

		









· VoteForAllAgendaResolutions is used where the instruction is sent per rightsholder/end investor (as defined in the country of issuance) and the rightsholder votes the same way for all agenda resolutions;

· VotePerAgendaResolution:

· GlobalVoteInstruction is used where the instruction is sent per rightsholder/end investor (as defined in the country of issuance) and the rightsholder does not vote the same way for all agenda resolutions;

· VoteInstruction is only used if the rightsholder/end investor (as defined in the country of issuance) is allowed to split its vote for an agenda resolution.  




[bookmark: _Toc118475095]Meeting Instruction Cancellation Request

[bookmark: _Toc118475096]Scope.

The MeetingInstructionCancellationRequest is sent by the same party that sent the MeetingInstruction message. It is sent to request the cancellation of one, some or all of the instructions included in the original MeetingInstruction message.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP:



[bookmark: _Toc118475097]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Instruction Cancellation Request messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.

		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.005.001.06

		M

		



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Meeting Instruction Identification



		MeetingInstructionIdentification <MtgInstrId>

		Document

		This is the account owner’s reference, intended as the message reference (BusinessMessageIdentifier, <BizMsgIdr>) of the MEIN containing the instruction(s) that should be cancelled.

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		O

		 



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		 



		Type <Tp>

		Document

		

		M

		



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.

		M

		



		To Be Cancelled Instruction – this block is to be used only if some of the instructions contained in the previously sent MeetingInstruction message are to be cancelled



		SingleInstructionIdentification <SnglInstrId>

		Document

		This is the account owner’s reference, intended as the individual instruction reference (SingleInstructionIdentification <SnglInstrId>) indicated by the account owner in the Meeting Instruction message (MEIN – seev.004).

		M

		







[bookmark: _Toc118475098]Optional business data requirements.

The below optional fields may be provided in a Meeting Instruction Cancellation Request message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.





		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		

		

		

		

		



		

		

		

		

		



		

		

		

		

		







If the rightsholder/account owner wants to cancel a vote in a previously sent instruction, it should send a cancellation of the whole instruction. 

It is recommended to cancel the previously sent MeetingInstruction message in its entirety only if all instructions in the message are to be cancelled. If only some of the instructions should be cancelled, it is recommended to only cancel those instructions by using the “To Be Cancelled Instruction” block in the MeetingInstructionCancellationRequest.




[bookmark: _Toc118475099]Meeting Instruction Status

[bookmark: _Toc118475100]Scope.

The MeetingInstructionStatus message is sent by an intermediary to the sender of an instruction to confirm the status of such an instruction. 

The message gives the status of a complete message or of one or more specific instructions within the message.

The message may also be sent by the Issuer or the intermediary to confirm that a vote has been cast.

We have listed below three possible scenarios on how the account servicer can use the MeetingInstructionStatus message to confirm the status of previously received instructions:

· to confirm receipt of an instruction;

· to pass on the confirmation received from the issuer that the vote has been cast;

· to confirm the status of a cancellation instruction.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP.



[bookmark: _Toc118475101]Scenario 1: The MeetingInstructionStatus message is sent by an intermediary to the sender of an instruction to confirm the status of such an instruction. 

The account servicer can decide to confirm the status of the entire MeetingInstruction message or a single instruction within the same MEIN message.

It is recommended that all intermediaries in the chain provide instruction status confirmation at the level of each instruction (option B below)[footnoteRef:21]. [21:  A change request will be put forward for SR2021 to remove option A from seev.006.] 


0. [bookmark: _Toc118475102]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Instruction Status messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.006.001.06

		M

		



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Instruction Type



		InstructionType -  InstructionIdentification <InstrId>

		Document

		This is the account owner’s reference, intended as the message reference (BusinessMessageIdentifier, <BizMsgIdr>) of the MEIN containing the instruction that should be confirmed.

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		O

		 



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		 



		Type <Tp>

		Document

		

		M

		



		Issuer <Issr>

		Document

		NameAndAddress is the preferred format

		O

		



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.

		M

		



		Instruction Type Status - To be used to confirm the status of each individual instruction within the Instruction message received



		SingleInstructionIdentification <SnglInstrId>

		Document

		This is the account owner’s reference, intended as the individual instruction reference (SingleInstructionIdentification <SnglInstrId>) indicated by the account owner in the Meeting Instruction message (MEIN – seev.004).

		C

		



		OPTION 1

InstructionStatus <InstrSts> - ProcessingStatus <PrcgSts>

		Document

		PACK is the recommended status to confirm that the instruction message has been accepted and is validated for further processing.

		C

		



		OPTION 2

InstructionStatus <InstrSts> - Rejected <Rjctd>

		Document

		If the instruction is to be rejected, it is recommended to use ReasonCode <RsnCd> where only Code is recommended

		C

		



		OPTION 3

InstructionStatus <InstrSts> - Pending <Pdg>

		Document

		If the instruction is on hold at the account servicer, it is recommended to use ReasonCode <RsnCd> where only Code is recommended

		C

		



		Confirming Party



		ConfirmingParty <CnfrmgPty>

		Document

		It should contain the details of the account servicer as the party confirming the status of the instruction. 

It is recommended to use Name <Nm> and LEI <LEI>



The details of the ConfirmingParty will be amended by each intermediary along the chain.

		M

		



		Vote Casting Party



		VoteCastingParty <VoteCstgPty>

		Document

		It should contain: 

· the details of the rightsholder if it is the entity casting the vote via a direct relationship with the account servicer, or 

· the account owner as the party lodging the instruction on behalf of the rightsholder. In this case, it is recommended to use Name <Nm> and LEI <LEI> and if applicable the Company Register Shareholder Identification < CpnyRegrShrhldrId>



The details of the VoteCastingParty will be amended by each intermediary along the chain.

		M

		



		RightsHolder



		RightsHolder <RghtsHldr>

		Document

		It should contain the details of the rightsholder as indicated by the account owner in the Meeting Instruction message (MEIN – seev.004).

Not to be used if the MeetingInstructionStatus is used to confirm the overall status of a Meeting Instruction message.

		C

		







[bookmark: _Toc118475103]Optional business data requirements.

The below optional fields may be provided in a Meeting Instruction Status message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Meeting Reference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Instruction Type Status



		SingleInstructionIdentification - AccountIdentification <AcctId>

		Document

		To report the account details the instruction is related to

		O

		







· Upon receipt of a MeetingInstruction message, the account servicer should confirm the status using PACK to indicate the instruction has been accepted and is validated for further processing. This normally means, the instruction can still be cancelled.

· Once the instruction has been forwarded to the next intermediary along the chain, the account servicer should confirm the change of status using FRWD. This normally means, the instruction may no longer be cancelled.








[bookmark: _Toc118475104]Scenario 2: The MeetingInstructionStatus message is sent by an intermediary to the sender of an instruction to transmit the Vote Receipt received from the issuer. 

The account servicer should transmit the vote receipt as received by the issuer. It is recommended that the vote receipt is sent per single instruction within the MeetingInstruction message.

It is recommended that all intermediaries in the chain provide instruction status confirmation at the level of each instruction (option B below)[footnoteRef:22]. [22:  A change request will be put forward for SR2021 to remove option A from seev.006.] 


0. [bookmark: _Toc118475105]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Instruction Status messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.

		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		Table 6 – A1 



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.006.001.06

		M

		Table 6 – A2



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Instruction Type



		InstructionIdentification <InstrId>

		Document

		This is the account owner’s reference, intended as the message reference (BusinessMessageIdentifier, <BizMsgIdr>) of the MEIN containing the instruction that should be confirmed.

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		O

		Table 6 – A3



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		Table 6 – A5



		Type <Tp>

		Document

		

		M

		



		Issuer <Issr>

		Document

		NameAndAddress is the preferred format

		O

		Table 6 – A6



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.

		M

		Table 6 – A4



		Instruction Type Status



		InstructionStatus <dInstrSts>

		Document

		To be used to confirm the status of each individual instruction within the Instruction message received

		M

		



		InstructionStatus - SingleInstructionIdentification <SnglInstrId>

		Document

		This is the account owner’s reference, intended as the individual instruction reference (SingleInstructionIdentification <SnglInstrId>) indicated by the account owner in the Meeting Instruction message (MEIN – seev.004).

		M

		



		InstructionStatus - InstructionStatus <InstrSts> - ProcessingStatus <PrcgSts>

		Document

		RCIS is the recommended status to provide the vote receipt received from the issuer.

		M

		



		Confirming Party



		ConfirmingParty <CnfrmgPty>

		Document

		It should contain the details of the account servicer as the party transmitting the receipt. 

It is recommended to use Name <Nm> and LEI <LEI>



The details of the ConfirmingParty will be amended by each intermediary along the chain.

		M

		Table 6 – A7



		Vote Casting Party



		VoteCastingParty <VoteCstgPty>

		Document

		It should contain: 

· the details of the rightsholder if it is the entity casting the vote via a direct relationship with the account servicer, or 

· the account owner as the party lodging the instruction on behalf of the rightsholder. In this case, it is recommended to use Name <Nm> and LEI <LEI> and if applicable the Company Register Shareholder Identification < CpnyRegrShrhldrId>

The details of the VoteCastingParty will be amended by each intermediary along the chain.

		M

		Table 6 – A8



		RightsHolder



		RightsHolder <RghtsHldr>

		Document

		It should contain the details of the rightsholder as indicated by the account owner in the Meeting Instruction message (MEIN – seev.004).

		C

		Table 6 – A9







[bookmark: _Toc118475106]Optional business data requirements.

The below optional fields may be provided in a Meeting Instruction Status message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Meeting Reference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Instruction Type Status



		SingleInstructionIdentification - AccountIdentification <AcctId>

		Document

		To report the account details the instruction is related to

		O

		











[bookmark: _Toc118475107]Scenario 3: The MeetingInstructionStatus message is sent by an intermediary to the sender of an instruction to confirm the status of a cancellation instruction. 

The account servicer can decide to confirm the status of the entire MeetingInstructionCancellationRequest message or a single cancellation request within the same MEIC message.

It is recommended that all intermediaries in the chain provide instruction status confirmation at the level of each instruction (option B below)[footnoteRef:23]. [23:  A change request will be put forward for SR2021 to remove option A from seev.006.] 


0. [bookmark: _Toc118475108]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Instruction Status messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.006.001.06

		M

		



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Instruction Type



		InstructionCancellationIdentification <InstrId>

		Document

		This is the account owner’s reference, intended as the message reference (BusinessMessageIdentifier, <BizMsgIdr>) of the MEIC containing the cancellation request instruction that should be confirmed.

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. It is recommended to be used in all cases, even if the issuer has provided an identification 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		O

		 



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		 



		Type <Tp>

		Document

		

		M

		



		Issuer <Issr>

		Document

		NameAndAddress is the preferred format

		O

		



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.

		M

		



		CancellationStatus



		OPTION A

GlobalCancellationStatus <GblCxlSts>

		Document

		To be used to confirm the status of the entire instruction cancellation request message received

		C

		



		OPTION A.1

ProcessingStatus <PrcgSts>

		Document

		PACK is the recommended status to confirm that the cancellation request message has been received and has been accepted for further processing. 

		C

		



		OPTION A.2

Rejected <Rjctd>

		Document

		If the cancellation request instruction message is to be rejected, it is recommended to use ReasonCode <RsnCd> where only Code is recommended

		C

		



		OPTION A.3

PendingCancellation <PdgCxl>

		Document

		If the cancellation request instruction message is on hold at the account servicer, it is recommended to use ReasonCode <RsnCd> where only Code is recommended

		C

		



		OPTION B

DetailedCancellationStatus <DtldCxlSts>

		Document

		To be used to confirm the status of each individual cancellation request within the Instruction message received

		C

		



		SingleInstructionCancellationIdentification <SnglInstrCxlId>

		Document

		This is the account owner’s reference, intended as the individual instruction reference (SingleInstructionIdentification <SnglInstrId>) indicated by the account owner in the Meeting Instruction Cancellation Request message (MEIC – seev.005).

		C

		



		OPTION B.1

InstructionCancellationStatus <InstrCxlSts> - ProcessingStatus <PrcgSts>

		Document

		PACK is the recommended status to confirm that the cancellation request has been received and has been accepted for further processing.

		C

		



		OPTION B.2

InstructionCancellationStatus <InstrCxlSts> - Rejected <Rjctd>

		Document

		If the cancellation request is to be rejected, it is recommended to use ReasonCode <RsnCd> where only Code is recommended

		C

		



		OPTION B.3

InstructionCancellationStatus <InstrCxlSts> - Pending <Pdg>

		Document

		If the cancellation request is on hold at the account servicer, it is recommended to use ReasonCode <RsnCd> where only Code is recommended

		C

		



		Confirming Party



		ConfirmingParty <CnfrmgPty>

		Document

		It should contain the details of the account servicer as the party confirming the status of the instruction. 

It is recommended to use Name <Nm> and LEI <LEI>

The details of the ConfirmingParty will be amended by each intermediary along the chain.

		M

		



		Vote Casting Party



		VoteCastingParty <VoteCstgPty>

		Document

		It should contain: 

· the details of the rightsholder if it is the entity casting the vote via a direct relationship with the account servicer, or 

· the account owner as the party lodging the instruction on behalf of the rightsholder. In this case, it is recommended to use Name <Nm> and LEI <LEI>

The details of the VoteCastingParty will be amended by each intermediary along the chain.

		M

		



		RightsHolder



		RightsHolder <RghtsHldr>

		Document

		It should contain the details of the rightsholder as indicated by the account owner in the Meeting Instruction message (MEIN – seev.004).

		C

		





[bookmark: _Toc118475109]Optional business data requirements.

The below optional fields may be provided in a Meeting Instruction Status message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Meeting Reference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Instruction Type Status



		SingleInstructionIdentification - AccountIdentification <AcctId>

		Document

		To report the account details the instruction is related to

		O

		







· Upon receipt of a MeetingInstructionCancellationRequest message, the account servicer should confirm the status using PACK to indicate the instruction has been accepted and is validated for further processing.  

· Once the instruction has been accepted and the previous instruction cancelled, the account servicer should:

· confirm the change status of the MeetingInstructionCancellationRequest using CAND – Complete;

· confirm the change status of the previously accepted MeetingInstruction using CAND – Cancelled.






[bookmark: _Toc118475110]Meeting Vote Execution Confirmation

[bookmark: _Toc118475111]Scope.

The MeetingVoteExecutionConfirmation message is sent by an issuer, its agent or an intermediary to another intermediary or a party holding the right to vote to confirm that their vote has been recorded and counted by the Issuer.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP.

[bookmark: _Toc118475112]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Vote Execution Confirmation messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		Table 7 – A1



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.007.001.06

		M

		Table 7 – A2 



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Meeting Instruction Identification



		MeetingInstructionIdentification <MtgInstrId>

		Document

		This is the account owner’s reference, intended as the message reference (BusinessMessageIdentifier, <BizMsgIdr>) of the MEIN containing the instruction that should be confirmed.

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		O

		Table 7 – A3



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		Table 7 – A5



		Type <Tp>

		Document

		

		M

		



		Issuer <Issr>

		Document

		NameAndAddress is the preferred format

		O

		Table 7 – A6



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.

		M

		Table 7 – A4



		Vote Instructions



		SingleInstructionIdentification <SnglInstrId>

		Document

		This is the account owner’s reference, intended as the individual instruction reference (SingleInstructionIdentification <SnglInstrId>) indicated by the account owner in the Meeting Instruction message (MEIN – seev.004).

		M

		Table 7 – A11



		AccountIdentification <AcctId>

		Document

		

		O

		



		RightsHolder <RghtsHldr>

		Document

		According to SRDII IR, the issuer/intermediary should report the name[footnoteRef:24] details of the rightsholder and if applicable the Company Register Shareholder Identification < CpnyRegrShrhldrId>.   [24:  Legal name for a legal person. For a natural person, first name and surname.] 


		O

		Table 7 – A7



		ModalityOfCounting <ModltyOfCntg>

		Document

		

		O

		Table 7 – A9



		VoteReceiptDateTime <VoteRctDtTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))



		O

		Table 7 – A10



		VotePerResolution <VotePerRsltn> - IssuerLabel <IssrLabl>

		Document

		 

		M

		



		VotePerResolution <VotePerRsltn> - For <For>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - Against <Agnst>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - Abstain <Abstn>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - Withhold <Wthhld>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - WithManagement <WthMgmt>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - AgainstManagement <AgnstMgmt>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - Discretionary <Dscrtnry>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - OneYear <OneYr>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - TwoYears <TwoYrs>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - ThreeYears <ThreeYrs>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - NoAction <NoActn>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - Blank <Blnk>

		Document

		

		O

		







[bookmark: _Toc118475113]Optional business data requirements.

The below optional fields may be provided in a Meeting Vote Execution Confirmation message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Meeting Reference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Vote Instructions



		Proxy <Prxy>

		Document

		Identification of the person appointed by the rightsholder as the proxy. According to SRDII IR, the issuer/intermediary should report the name[footnoteRef:25] details of the proxy appointed by the rightsholder. [25:  Legal name for a legal person. For a natural person, first name and surname.] 


		O

		Table 7 – A8



		VoteInstructionsConfirmationURLAddress

<VoteInstrsConfURLAdr>

		Document

		

		O

		










[bookmark: _Toc118475114]Meeting Result Dissemination

[bookmark: _Toc118475115]Scope.

The MeetingResultDissemination message is sent by an issuer, its agent or an intermediary to another intermediary or a party holding the right to vote to provide information on the voting results of a general meeting.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP.

[bookmark: _Toc118475116]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Result Dissemination messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.

		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.008.001.06

		M

		



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Meeting Results Dissemination Type



		MeetingResultsDisseminationType

<MtgRsltsDssmntnTp>

		Document

		A REPL message should only be sent in case of a change in the previously disseminated results.

		M

		



		Previous Meeting Results Dissemination Identification



		PreviousMeetingResultsDisseminationIdentification

<PrvsMtgRsltsDssmntnId>

		Document

		Recommended to be used for REPL

		C

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		O

		 



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		



		Type <Tp>

		Document

		

		M

		



		Security (the Message Building Block is repetitive, but SMPG recommends to only include one Security block per meeting event).



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.

It is recommended to have a separate result dissemination per meeting event and ISIN

		M

		



		Position – AccountIdentification <AcctId>

		Document

		Possible market practices:

· one message per safekeeping account;

· one message repeating account details in the Position block

		O

		



		Vote Result



		IssuerLabel <IssrLabl>

		Document

		 

		M

		



		Description <Desc>

		Document

		Only to be used to provide details of resolutions that have been amended or added at the meeting.

		C

		



		ResolutionStatus <RsltnSts>

		Document

		

		M

		



		SubStatus <SubSts>

		Document

		Only to be used for resolutions that have been amended or added at the meeting.

		C

		







[bookmark: _Toc118475117]Optional business data requirements.

The below optional fields may be provided in a Meeting Result Dissemination message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		MeetingReference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Vote Result



		For <For>

		Document 

		

		O

		



		Against <Agnst>

		Document 

		

		O

		



		Abstain <Abstn>

		Document 

		

		O

		



		Withhold <Wthhld>

		Document 

		

		O

		



		WithManagement <WthMgmt>

		Document 

		

		O

		



		AgainstManagement <AgnstMgmt>

		Document 

		

		O

		



		Discretionary <Dscrtnry>

		Document 

		

		O

		



		OneYear <OneYr>

		Document 

		

		O

		



		TwoYears <TwoYrs>

		Document 

		

		O

		



		ThreeYears <ThreeYrs>

		Document 

		

		O

		



		NoAction <NoActn>

		Document 

		

		O

		



		Blank <Blnk>

		Document 

		

		O

		



		Participation 



		TotalNumberOfVotingRights <TtlNbOfVtngRghts>

		Document 

		

		O

		












[bookmark: _Toc118475118]Pagination

[bookmark: _Toc118475119]Pagination of seev.001 (MENO)

For long MeetingNotification messages for which the length would overcome the maximum network payload  size limit (for instance 10K characters on SWIFTNet FIN or 100 KB on SwiftNet Interact or FINplus for the payload), a pagination mechanism is available through the use of the Pagination element present at the top of these messages.

The need for pagination could occur for instance in the following cases or a combination of these cases:

· if there are a large number of meeting resolutions (<Rsltn>) communicated in multiple languages;

· if there are a large number of securities (<Scty>) or  many positions and rights holders to be communicated;

· If long disclaimer text must be included

In these cases, the set of meeting resolutions, the positions or the disclaimer text could eventually be split amongst several multi-parts linked meeting notification messages.

In order to minimise the need for pagination, the following market practices are recommended:

· Use only one meeting notification per security

· Use only one message per safekeeping account;

· Use one message per client (without any mentioning of the safekeeping account details (equal to GENR in CA) without opening the Position block



In the following guidelines, it is assumed that only one security per message is sent.

The split of the information contents within the meeting notification should follow the following guidelines:

1. In the first page of the notification, the following building blocks should at least be present (if they contain information to be communicated):

· NotificationGeneralInformation

· NotificationUpdate (if required)

· EventsLinkage

· Meeting

· MeetingDetails

· Issuer

· IssuerAgent

· Security (a single security only recommended)

· Vote

· PowerOfAttorneyRequirements

If space remains for additional information, then the following repeatable building block and elements should be populated in the first notification page as well with the following order of priority:

· Position and Rights Holders

· Resolution

· Disclaimer



2. In any of the following pages, only the elements indicated as mandatory in the standards should be repeated. Optional elements should not be communicated more than once.   



3. If there are too many resolutions in multiple languages or too many positions or rights holders and too many disclaimer text to report that cannot fit in the first page, then fill in the following paginated meeting notifications with information in the following order or priority:

· Position and Rights Holders

· Resolution

· Disclaimer



4. The Pagination/PageNumber (<Pgntn/PgNb>) element in the seev.001 must start at page “1” and must be incremented by 1 for each subsequent pages.



[bookmark: _Hlk103592029]Usage of BusinessMessageIdentifier, Previous Notification Identification (PREV reference) & Pagination field



[bookmark: _Hlk103592042]Each page must get its own BusinessMessageIdentifier (<BizMsgIdr>) in the Business Application Header (BAH -head.001).



All meeting notification messages in the multi-parts chain of meeting notification messages must link back to the previous meeting notification in the chain using the Previous Notification Identification (<PrvsNtnctnId>) element – see green arrows in the illustration below.



The Previous Notification Identification (<PrvsNtnctnId>) element shall contain the BusinessMessageIdentifier (<BizMsgIdr>) element value contained in the Business Application Header (head.001) of the previous message.



All meeting notification in the multi-parts chain of meeting notification messages must also be linked through the usage of the Pagination (<Pgntn>) element – see brown arrows in the illustration below.



In the case of a replacement (REPL) message, with the exception of the first (i.e. Page 1) notification in the chain of multipart notification, all other (Page 2 and following) notification messages that are part of the multi-parts chain of notification must NOT link back to the notification message chain sent previously (i.e. the initial NEWM or previous REPL) – see blue arrow in the illustration below.

The way all these messages are linked is illustrated here:



[image: ]



Example:



New Meeting Notification (page 1/3)

BusinessMessageIdentifier: abc123

PageNumber: 1

LastPageIndicator: false

NotificationType: NEWM

Paginated information:

- Positions and Rights Holder (full)

- Resolutions 1,2,3 (part 1)



New Meeting Notification (page 2/3)

BusinessMessageIdentifier: def456

PageNumber: 2

LastPageIndicator: false

NotificationType: NEWM

PreviousNotificationIdentification: abc123

Paginated information:

Resolutions 4,5,6,7,8,9 (Part 2)



New Meeting Notification (page 3/3)

BusinessMessageIdentifier: xyz789

PageNumber: 3

LastPageIndicator: true

NotificationType: NEWM

PreviousNotificationIdentification: def456

Paginated information:

Resolutions 10,11 (Final part)

Disclaimer (Full)



Replacement Meeting Notification (page 1/3)

BusinessMessageIdentifier: ghi789

PageNumber: 1

LastPageIndicator: false

NotificationType: REPL

PreviousNotificationIdentification: abc123

Paginated information:

- Positions and Rights Holder (full)

- Resolutions 1,2,3 (part 1)



Replacement Meeting Notification (page 2/3)

BusinessMessageIdentifier: jkl123

PageNumber: 2

LastPageIndicator: false

NotificationType: REPL

PreviousNotificationIdentification: ghi789

Paginated information:

Resolutions 4,5,6,7,8,9 (Part 2)



Replacement Meeting Notification (page 3/3)

BusinessMessageIdentifier: mno456

PageNumber: 3

LastPageIndicator: true

NotificationType: REPL

PreviousNotificationIdentification: jkl123

Paginated information:

Resolutions 10,11,12 (Final part)

Disclaimer (Full)



[bookmark: _Toc118475120]Pagination of seev.004, 007, 008

Will be updated with Nov.2023 version. 
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CA558 – GM – Update Pagination MP for seev.001, 004, 007 and 008

[bookmark: _Toc118475118]13. Pagination

A. [bookmark: _Toc118475119]Pagination of seev.001 (MENO)

For long MeetingNotification messages for which the length would overcome the maximum network payload  size limit (for instance 10K characters on SWIFTNet FIN or 100 KB on SwiftNet Interact or FINplus for the payload), a pagination mechanism is available through the use of the Pagination element present at the top of these messages.

The need for pagination could occur for instance in the following cases or a combination of these cases:

· if there are a large number of meeting resolutions (<Rsltn>) communicated in multiple languages;

· if there are a large number of securities (<Scty>) or  many positions and rights holders to be communicated;

· If long disclaimer text must be included

In these cases, the set of meeting resolutions, the positions or the disclaimer text could eventually be split amongst several multi-parts linked meeting notification messages.

In order to minimise the need for pagination, the following market practices are recommended:

· Use only one meeting notification per security

· Use only one message per safekeeping account;

· Use one message per client (without any mention of the safekeeping account details (equal to GENR in CA) and without opening the Position block)

In the following guidelines, it is assumed that only one security per message is sent.

The split of the information contents within the meeting notification should follow the following guidelines:

1. In the first page of the notification, the following building blocks should at least be present (if they contain information to be communicated):

· NotificationGeneralInformation

· NotificationUpdate (if required)

· EventsLinkage

· Meeting

· MeetingDetails

· Issuer

· IssuerAgent

· Security (a single security only recommended)

· Vote

· PowerOfAttorneyRequirements



If space remains for additional information, then the following repeatable building block and elements should be populated in the first notification page as well with the following order of priority:

· Position and Rights Holders

· Resolution

· Disclaimer

2. In any of the following pages, only the elements indicated as mandatory in the standards should be repeated. Optional elements should not be communicated more than once.



3. If there are too many resolutions in multiple languages or too many positions or rights holders and too many disclaimer text to report that cannot fit in the first page, then fill in the following paginated meeting notifications with information in the following order or priority:

· Position and Rights Holders

· Resolution

· Disclaimer

4. The Pagination/PageNumber (<Pgntn/PgNb>) element in the seev.001 must start at page “1” and must be incremented by 1 for each subsequent pages.



[bookmark: _Hlk103592029]Usage of the BusinessMessageIdentifier, NotificationIdentification, Previous Notification Identification (PREV reference) & Pagination elements field

1. [bookmark: _Hlk103592042]Each page of the MeetingNotification must must have a different get its own BusinessMessageIdentifier (<BizMsgIdr>) in the Business Application Header (BAH -head.001).

2. All pages of the same MeetingNotification must bear the same “NotificationIdentification” reference in the NotificationGeneralInformation building block.

All meeting notification messages in the multi-parts chain of meeting notification messages must link back to the previous meeting notification in the chain using the Previous Notification Identification (<PrvsNtnctnId>) element – see green arrows in the illustration below.

The Previous Notification Identification (<PrvsNtnctnId>) element shall contain the BusinessMessageIdentifier (<BizMsgIdr>) element value contained in the Business Application Header (head.001) of the previous message.

3. All meeting notifications in the multi-parts chain of meeting notification messages must also be linked through the usage of the Pagination (<Pgntn>) element indicating the page number and whether this notification page is the last of the notification message– see brown arrows in the illustration below.

In the case of a replacement (REPL) message, only the first page of the replacement notification will link back to the first page of the previous notification using the PreviousNotificationIdentification (<PrvsNtnctnId>) element in the NotificationUpdate building block. This element shall contain the BusinessMessageIdentifier (<BizMsgIdr>) element value contained in the Business Application Header (head.001) of the previous message.

4. In the case of a replacement (REPL) message, with the exception of the first (i.e. Page 1) notification in the chain of multipart notification, Aall other pages (pPage 2 and following) notification messages that are part of the multi-parts chain of notifications must NOT link back to the notification message chain sent previously (i.e. the initial NEWM or previous REPL) – see blue arrow in the illustration below.

The way all these messages are linked is illustrated here:

[image: ]
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Example:

New Meeting Notification (page 1/3)

BusinessMessageIdentifier: abc123

PageNumber: 1

LastPageIndicator: false

NotificationIdentification: xaz45

NotificationType: NEWM

Paginated information:

- Positions and Rights Holder (full)

- Resolutions 1,2,3 (part 1)



New Meeting Notification (page 2/3)

BusinessMessageIdentifier: abc456

PageNumber: 2

LastPageIndicator: false

NotificationIdentification: xaz45

NotificationType: NEWM

PreviousNotificationIdentification: abc123

Paginated information:

Resolutions 4,5,6,7,8,9 (Part 2)



New Meeting Notification (page 3/3)

BusinessMessageIdentifier: abcefd

PageNumber: 3

LastPageIndicator: true

NotificationIdentification: xaz45

NotificationType: NEWM

PreviousNotificationIdentification: def456

Paginated information:

Resolutions 10,11 (Final part)

Disclaimer (Full)



Replacement Meeting Notification (page 1/3)

BusinessMessageIdentifier: efr23

PageNumber: 1

LastPageIndicator: false

NotificationIdentification: yfc87

NotificationType: REPL

PreviousNotificationIdentification: abc123

Paginated information:

- Positions and Rights Holder (full)

- Resolutions 1,2,3 (part 1)



Replacement Meeting Notification (page 2/3)

BusinessMessageIdentifier: uhtf54

PageNumber: 2

LastPageIndicator: false

NotificationIdentification: yfc87

NotificationType: REPL

PreviousNotificationIdentification: ghi789

Paginated information:

Resolutions 4,5,6,7,8,9 (Part 2)



Replacement Meeting Notification (page 3/3)

BusinessMessageIdentifier: pu765

PageNumber: 3

LastPageIndicator: true

NotificationIdentification: yfc87

NotificationType: REPL

PreviousNotificationIdentification: jkl123

Paginated information:

Resolutions 10,11,12 (Final part)

Disclaimer (Full)

B. [bookmark: _Toc118475120]Pagination of seev.004 (MEIN)

For long MeetingInstruction messages for which the length would overcome the maximum network payload  size limit (for instance 10K characters on SWIFTNet FIN or 100 KB on SwiftNet Interact or FINplus for the payload), a pagination mechanism is available through the use of the Pagination element present at the top of these messages.

The need for pagination could occur when many atomic instructions (repetitions of Instruction building blocks) are populated into the message.

The split of the information contents within the MeetingInstruction message should follow the following guidelines:

1. In the first page of the meeting instruction message, the following building blocks should at least be present (if they contain information to be communicated):

· Meeting Instruction Identification

· Meeting Reference

· Financial Instrument Identification

· Instruction Cancellation Request Identification

· Cancelled Instruction Identification

· Other Document Identification

· and as many Instructions building blocks as possible



2. In any of the following pages, only the elements indicated as mandatory in the standards should be repeated. Optional elements should not be communicated more than once. If there are too many instructions that cannot fit in the first page, then fill in the following paginated meeting instructions with as many Instructions as possible.



3. The Pagination/PageNumber (<Pgntn/PgNb>) element in the seev.004 must start at page “1” and must be incremented by 1 for each subsequent pages.

Usage of the BusinessMessageIdentifier, MeetingInstructionIdentification, & Pagination elements 

4. Each page of the MeetingInstruction message must have a different BusinessMessageIdentifier (<BizMsgIdr>) in the Business Application Header (BAH -head.001).

5. All pages of the same MeetingInstruction must bear the same “MeetingInstructionIdentification” reference.

6. All MeetingInstruction pages in the multi-parts chain of MeetingInstruction message must also be linked through the usage of the Pagination (<Pgntn>) element indicating the page number and whether this MeetingInstruction page is the last of the notification message.

C. Pagination of the seev.007 (MECO)

For long MeetingVoteExecutionConfirmation messages for which the length would overcome the maximum network payload  size limit (for instance 10K characters on SWIFTNet FIN or 100 KB on SwiftNet Interact or FINplus for the payload), a pagination mechanism is available through the use of the Pagination element present at the top of these messages.

The need for pagination could occur when many atomic vote instructions (repetitions of VotingInstructions building blocks) are populated into the messages.

The split of the information contents within the MeetingVoteExecutionConfirmation message should follow the following guidelines:

1. In the first page of the MeetingExecutionConfirmation message, the following building blocks should at least be present (if they contain information to be communicated):

· Vote Execution Confirmation Identification

· Meeting Instruction Identification

· Meeting Reference

· Financial Instrument Identification

· Vote Instructions Confirmation URL Address

· and as many VoteInstructions building blocks as possible



2. In any of the following pages, only the elements indicated as mandatory in the standards should be repeated. Optional elements should not be communicated more than once. If there are too many VoteInstructions that cannot fit in the first page, then fill in the following paginated MeetingVoteExecutionConfirmation with as many VoteInstructions as possible.



3. The Pagination/PageNumber (<Pgntn/PgNb>) element in the seev.007 must start at page “1” and must be incremented by 1 for each subsequent pages.

Usage of the BusinessMessageIdentifier, VoteExecutionConfirmationIdentification, & Pagination elements 

4. Each page of the MeetingVoteExecutionConfirmation message must must have a different BusinessMessageIdentifier (<BizMsgIdr>) in the Business Application Header (BAH -head.001).

5. All pages of the same MeetingVoteExecutionConfirmation must bear the same “VoteExecutionConfirmationIdentification” reference.

6. All MeetingVoteExecutionConfirmation pages in the multi-parts chain of MeetingVoteExecutionConfirmation message must also be linked through the usage of the Pagination (<Pgntn>) element indicating the page number and whether this MeetingVoteExecutionConfirmation page is the last of the MeetingVoteExecutionConfirmation message.

D. Pagination of the seev.008 (MERD)

For long MeetingResultDissemination messages for which the length would overcome the maximum network payload  size limit (for instance 10K characters on SWIFTNet FIN or 100 KB on SwiftNet Interact or FINplus for the payload), a pagination mechanism is available through the use of the Pagination element present at the top of these messages.

The need for pagination could occur when many securities and many vote results (repetitions of Security and VoteResult building blocks) are populated into the messages. In order to minimise the need for pagination, the MeetingResultDissemination message should only contain a single security.

The split of the information contents within the MeetingResultDissemination message should follow the following guidelines:

1. In the first page of the MeetingResultDissemination message, the following building blocks should at least be present (if they contain information to be communicated):

· Meeting Result Dissemination Identification

· Meeting Result Dissemination Type

· Meeting Reference

· Security

· Participation

· and as many VoteResult building blocks as possible



2. In any of the following pages, only the elements indicated as mandatory in the standards should be repeated. Optional elements should not be communicated more than once. If there are too many VoteResult that cannot fit in the first page, then fill in the following paginated MeetingResultDissemination with as many VoteResult as possible.



3. The Pagination/PageNumber (<Pgntn/PgNb>) element in the seev.008 must start at page “1” and must be incremented by 1 for each subsequent pages.

Usage of the BusinessMessageIdentifier, MeetingResultDisseminationIdentification & Pagination elements 

4. Each page of the MeetingResultDissemination message must must have a different BusinessMessageIdentifier (<BizMsgIdr>) in the Business Application Header (BAH -head.001).

5. All pages of the same MeetingResultDissemination must bear the same “MeetingResultDisseminationIdentification” reference.

6. All MeetingResultDissemination pages in the multi-parts chain of MeetingResultDissemination message must also be linked through the usage of the Pagination (<Pgntn>) element indicating the page number and whether this MeetingResultDissemination page is the last of the MeetingResultDissemination message.

7. In the case of a replacement (REPL) message, only the first page of the replacement MeetingResultDissemination message will link back to the first page of the previous MeetingResultDissemination using the PreviousMeetingResultsDisseminationIdentification (<PrvsMtgRsltsDssmntnId>) element.

 This element shall contain the BusinessMessageIdentifier (<BizMsgIdr>) element value contained in the Business Application Header (head.001) of the previous message. All other pages (page 2 and following) of the MeetingResultDissemination message that are part of the multi-parts chain of notifications must NOT link back to the MeetingResultDissemination message chain sent previously (i.e. the initial NEWM or previous REPL) – Same principle as in the MeetingNotification messages in section A.
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RA ID : 

CHANGE REQUEST

FOR THE UPDATE OF ISO 20022 FINANCIAL REPOSITORY ITEMS

Note: the purpose of this document is to give guidelines to parties who want to introduce a request to change an existing ISO 20022 message(s), or update other items of the ISO 20022 financial repository. Such change requests are subject to the approval of the ISO 20022 Standards Evaluation Group(s) in charge of the related message/item or to the approval of the Technical Support Group (TSG), if the requested change relates to the Business Application Header (BAH). Please consult the iso20022.org website for additional details on the maintenance process. Change requests are to be sent to iso20022ra@iso20022.org. All change requests conforming to this template received by June 1st will be considered for development in the following yearly ISO 20022 maintenance cycle which completes with publication of new message versions in April/May of the following year. 

A. Origin of the request:

A.1 Submitter: Steve Sloan, DTCC, ISITC 

A.2 Contact person: person(s) who can be contacted to get additional information on the request (name, e-mail, telephone)

Steve Sloan, ssloan@dtcc.com, 972-471-5262

 A.3 Sponsors: it is highly recommended that a submitter of a Change Request gain the agreement and support from as many additional organisations, groups, initiatives or communities of users as possible, thus demonstrating as wide as possible a consultation of the relevant stakeholders. All organisations, groups, initiatives or communities supporting the change request should be identified as sponsors along with a contact person, if possible. This community involvement is intended to help avoid delays and/or subsequent amendments to the change request.



ISITC

B. Related messages:

The list of ISO 20022 messages which would be impacted by the change, including the Message IDs as shown in the Catalogue of ISO 20022 messages. Only the latest version of a message definition can be maintained.

The submitter is invited to carefully examine whether the change may have an impact on other messages that come into play earlier or later in the transaction chain or on other messages that also use message components that this change request may impact.    

Seev.011.001.01 – Agent Notification Status Advice 



C. Description of the change request:



This change request seeks to update the seev.011.001.01 Agent Notification Status Advice.  This message was originally created but has not been maintained since its adoption.  Several changes are being requested so that the message is line with the current CANO seev.031 message.  As well, some structural changes are being requested to add code values to existing fields or add new data elements in line with the CANO.  Below are the changes:



· Structurally the message should remove the usage of the {XOR} choice structures and align it with the current format used in ISO 20022 for choices (i.e. use of a “Choice” message component. 



· Identification building block – Must be removed as this information is now provided in the BAH V2 that should be used with this message.

· Agent Identification: Data type to be aligned with the data type used for the party identifications in the seev.031 i.e. PartyIdentification129Choice

· Issuer Corporate Action Identification: Replace with OfficialCorporateActionEventIdentification as in seev.031

· Corporate Action Processing Identification: Replace with CorporateActionEventIdentification as in seev.031

· Event Type:  Utilize the Event Type structure “CorporateActionEventType84Choice”

· Event Processing Type: Data type to be aligned with the data type used in the seev.031 i.e. CorporateActionEventProcessingType2Choice

· Mandatory Voluntary Event Type: Data type to be aligned with the data type used in the seev.031 i.e CorporateActionMandatoryVoluntary3Choice

· Underlying Security: To use the same structure as the Financial Instrument Identification within the seev.031 message



[image: ]



· Other Underlying Security Should be Other Identification within the Financial Instrument Identification as shown above.  This should be mapped to the OtherIdentification2 datatype in line with the seev.031 CANO message.  



[image: ]





Processed Status - new Pending Code (PEND) should be added to Status with values 

· Pending Confirmation (PENC)

· System Not Available (SNAV)



Rejected Status – Add the following new codes:  

		Missing Proration Rate

		PROR



		Missing Bid Interval

		INTV



		Missing Minimum Price

		MINP



		Missing Maximum Price

		MAXP



		Missing First Bid Increment 

		FIRS



		Missing Last Bid Increment 

		LAST



		Missing Oversubscription Price

		OVPR



		Missing Oversubscription Charge Flag

		OVCH



		Missing Oversubscription Flag

		OVFL



		Missing Rights Transferrable Flag

		RITR



		Missing Solicitation Dealer Fee Flag

		SFEE



		Missing Back End Odd Lot Quantity

		BACK



		Missing Conditional Tenders Accepted Flag

		COND



		Missing Full Conditional Flag

		FULL



		Missing Odd Lot Priority Flag

		ODLT



		Missing Proration Rounding Indicator

		PROR



		Missing Protect Charge Indicator

		PRCH



		Missing Subscription Price 

		SUPR



		Missing Subscription Charge Flag

		SUCH



		Missing Unspecified Price Allowed 

		UNSP



		Missing Cash Rate

		CSRT



		Missing Securities Rate

		SERT



		Missing Payout Type

		PTYP



		Missing Cash in Lieu Price

		CINL



		Missing Disbursed Security ID

		MDIS



		Invalid Disbursed Security ID

		IDIS



		Missing Fractional Disposition

		FRAC



		Missing Price Basis 

		PBAS



		Missing Rounding Factor

		ROUN



		Missing Issuer Agent 

		ISSR



		Invalid or Missing Issuer Agent Contact Information

		ISSC












Purpose of the change:

DTCC as part of its Agent Announcement program is proposing the modification of the seev.011.001.01 Agent Notification Status Advice Message (ANSA).  DTC is currently working with the US agent community on defining requirements to automate the Voluntary Reorganization announcement process. Today, DTCC staff monitor a mailbox and EDGAR Pro for offering documentation which is a manual process.  



The new initiative with US Agents will focus on two strategies:  Use of the CANO (seev.031) message with a potential Agent Extension and (2) an Agent Portal which will allow for manual entry.  

The working group formed will be creating templates for all US based Voluntary Reorg scenarios.  These templates will focus on data requirements from a new message (NEWM) and the golden copy (COMP).  

The ANSA message will play a key role to validate the CANO messages received.  The goal is to use status messaging to control the workflow.   The RECE status will be used for initial confirmation that the message has passed schema validation (well formed) and account validation.  Certain events which require no review will go to an accepted (PACK) status with no operational review.  Some events even if properly formatted will go to a Pending Confirmation status (PENC) for operational before either being accepted or rejected.   Once DTCC announces the event to the market with a COAF, a confirmation (SENT) will be provided with the COAF reference.  Agents will be expected to cross reference any Replacement messages with the COAF and the Agent Corporate Action Event ID.  If an event does not contain certain values then the Rejected Status with an Reason Code will be returned.  

As well, Event Cancellation requests would be received from an agent using a CACN message seev.039.002.12.  Confirmation of the Agent Cancellation would occur using the ANSA message with the Cancellation Request Status either being Received (RECE), Completed (COMP) or Rejected with the reject code.  

The change request does NOT eliminate any fields from the initial version of the ANSA.  Instead, we have proposed the addition the Official Corporate Action Event Identification (COAF) to be in line with the CANO seev.031.  Second, the change requests brings the message in line with the CANO structure such as Event Type and the elimination of the XOR structure. Lastly, we have asked for certain elements to be repositioned such as Underlying Security and Other Underlying Security to conform to the CANO structure.    





Urgency of the request:

For SR2024 production release.  

D. Business examples:

Examples illustrating the change request.

E. 
SEG/TSG recommendation:

This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 



		Consider

		

		Timing



		

		- Next yearly cycle: 2023/2024

(the change will be considered for implementation in the yearly maintenance cycle which starts in 2022 and completes with the publication of new message versions in the spring of 2023)

		



		

		- At the occasion of the next maintenance of the messages

(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)

		



		

		- Urgent unscheduled

(the change justifies an urgent implementation outside of the normal yearly cycle)

		

		



		

		- Other timing:

		







Comments:





		Reject

		





Reason for rejection:

ChangeRequestTemplate_v1	Produced by Steve Sloan ISITC	Page 3DTCC Confidential (Yellow)
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AOB_Short_Long_Balances.docx
		

		Confidentiality: Click to select "Confidentiality"

Date: Click here to enter a date.

		Page: 1 of 4







Question from Randi



Currently, when informing of BALANCE in PENR or PEND in your seev.031 – you need to fill in whether the holding is long or short

Does that make sense?



If a PENR is long what is meant by that? – “the balance is positive” – and if it is positive, I guess it is no longer pending so…….
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