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Attendees
	Country
	Name
	Institution
	
	

	AT
	Kurt Fornather + Steven + Evelyne
	Bank Austria Creditanstalt
	
	

	FI
	Sari Rask
	Nordea
	
	

	FR
	Jean-Pierre Klak
	CACEIS Bank
	
	

	JP
	Eizaburo Miyashita
	Mizuho Corporate Bank
	
	

	LU
	Bernard Lenelle
	Clearstream
	
	

	SE 
	Christine Strandberg
	SEB
	
	

	UK&IE
	Jo Thompson
Stephenie Brock
	JPMorgan
HSBC
	
	

	US
	Karla McKenna 
	Citibank
	
	

	US
	Sonda Pimental
	BBH
	
	

	ZA
	Steven Ingleby
	STRATE
	
	

	-
	Tim Taylor
	SWIFTStandards
	
	

	-
	Karin De Ridder
	SWIFTStandards
	
	


Apologies
	Country
	Name
	Institution
	
	

	AU
	Warren Henderson
	National Australia Bank
	
	

	BE 
	Charles Boniver
	Ineum
	
	

	CH
	Guido Eigenmann
	UBS
	
	

	DE
	Andreana Pileri + Anja Traeger
	Dresdner Bank AG
	
	

	DK
	Charlotte Ravn
	VP
	
	

	ES
	Carlos Del Barrio
	Grupo Santander
	
	

	ICSD
	Frank Slagmolen
	Euroclear Bank
	
	

	LU
	Pascal Welter
	Fortis
	
	

	NL
	Remco Kronemeijer
	Fortis
	
	

	NO
	Trygve Kjensli
	Nordea
	
	


Minutes 

Discussion from the meeting in black.

Decisions from the meeting in green.

Actions in red.

1. Feedback on minutes from SMPG Boston
Karin received comments from FR NMPG and Euroclear.
Karin will post final minutes on www.smpg.info. 
2.  CA06 – NMPG Feedback on EIG
Bernard mentioned that Euroclear has the input for the ICSD column in the EIG.
FR NMPG still has to provide input. 

The PRIO-EXER event should be moved to the UK column only as it is not applicable to other markets.
Karin to chase other NMPGs that have not yet sent input.
As indicated in the SMPG minutes from the Boston meeting, SWIFT is building a product based on the EIG and DvsE guidelines, called STAQS. It was proposed that this product be presented at the next global SMPG meeting. So, the CA SMPG group formally requests SWIFT that the STAQS product be explained at the next SMPG meeting in order to see how the EIG has been used. However, it cannot be a commercial presentation! It should be clarified that the use of STAQS is not mandated by SMPG. Financial institutions that are using the SWIFT network will be able to use this tool in order to validate whether their messages comply with the EIG and DvsE guidelines. 
3. CA10.3 – Feedback from NMPGs on the proposed changes for the deletion of qualifiers that fall outside the DvsE guidelines.
There was a discussion on the removal of 69a::TRDP in sequence E1 for SR2008, as agreed upon by the SWIFT Securities Maintenance Working Group. It was clarified that the CA SMPG WG withdrew their request from SR2008, as the SMPG recommendation is to keep 69a::TRDP in sequence E1. 
Conclusion: field 69a::TRDP will stay in E1. 
The SE NMPG is not yet comfortable to remove the qualifiers that are marked as "to be discussed" in the DvE SR2009 v0_3.xls spreadsheet, ie, 98a::PAYD, 98a::EARL (remove from sequence E), 92a::NEWO and 92a::NWRT (remove from sequence D). These removals entail that the movement sequence E1 be used in all cases.
This requires further discussion at the NMPGs but a final decision should be made at the next global SMPG meeting in April 2008, so that change requests can be submitted to SWIFT by the 1 June 2008 deadline.
The LU, AT, UK and US NMPGs are in agreement with the SMPG proposal to always open the movement subsequences (E1 and E2).

It was agreed that the CA SMPG co-chairs draft some guidelines to explain the impact of always using the movement subsequences in MT 564. This should help the NMPGs to take a decision by the next global SMPG meeting.
NMPGs to review the proposed changes for the deletion of qualifiers that fall outside the DvsE guidelines and provide feedback, especially for the qualifiers 98a::PAYD and EARL, and 92a::NWRT and NEWO.

4. III.19 (SR2007) – Usage of linkages for changed elections.
This topic was debated again but no final conclusion was reached. 
The group still is not happy with the proposed linking solution between an MT565 CANC and its replacement MT565 for events in which elections can be changed but not withdrawn. Will be discussed at the next CA SMPC telco on 10 January 2008.

5. Next telco
It was agreed to have an additional CA SMPG telco on 10 January 14.00-16.00 CET.

The call in details are the following:

Access from Public Network: +32 2 651 5105
Conference Meeting ID: 0108
Conference Password: 4257
Appendix 1: Action List

Closed actions shown in black.

Commentary on closed actions in blue.

On-going and open (new) actions shown in red.

Full details in corresponding section.

	ID
	Brief Description
	Owner
	Status
	Date

	CA06.1
	(Action: PL to produce a paper on corporate action processing in Poland, in particular the tax treatment of dividends for inclusion in the EIG. 

See discussion under CA06 at Sydney for details.
	PL
	ON-GOING
	By Next Meeting

	CA06.2
	(Action: PL to contact Euroclear (Kevin Wooldridge) to determine if the Issuers’ Agents communication for Corporate Actions ISO 20022 Business Justification should cover this functional area (tax treatment of dividends). 

No information available
	PL
	ON-GOING
	By Next Meeting

	CA06.3
	(Action: PL to investigate repurchase (BIDS) events

See discussion under CA06 at Sydney for details.
	PL
	ON-GOING
	By Next Meeting

	CA06.5
	(Action: SWIFTStandards and Clearstream to integrate (the search function) into the next version of the EIG. 

Will be integrated when EIG is more stable.
	SWIFT & Clearstream
	ON-GOING
	By Next Meeting

	CA06.7
	(Action: NMPGs to review date & period and rate & price information agreed in Boston and provide feedback by next telco. NMPGs can also submit their local specifics.
(Action: SWIFT Standards to remind those NMPGs that have not yet submitted their input (ICSDs, AU, CH, DE, ZA).
	NMPGs
	ON-GOING
	By Next Telco

	CA06.09
	(Action: Euroclear to review the document (CAEP codes against CAEV codes), especially for events where more than one processing code may apply as some may be incorrect, for example CAEV//BRUP.
	Euroclear
	ON-GOING
	By Next Meeting

	CA06.10
	(Action: Interested NMPGs to review the document (CAEP codes against CAEV codes). 
	Interested NMPGs
	ON-GOING
	By Next Meeting

	CA06.11
	(Action: NMPGs to check EIG entries for events where 'n/a' occurs (pale yellow arreas in EIG v4_10) and if the event does not occur at all ensure that 'n/a' is entered for each CAMV occurrence.  At present a single 'n/a' entry is made for the event.  The action is a clarification … for automation of the EIG. 

Submit feedback to SWIFT.
	NMPGs
	ON-GOING
	By Next Telco

	CA10.3
	D vs E 

(Action: NMPGs to review the proposed changes for the deletion of qualifiers that fall outside the DvsE guidelines and provide feedback by next telco. NMPGs should also look at the open items (in pink in the spreadsheet). 
	NMPGs
	ON-GOING
	By Next Telco

	CA22
	Rights as Two Events

(Action: SWIFTStandards to include, in the EIG, the table from the Madrid minutes showing NMPG’s preparedness to process rights as more than one event.


	SWIFT
	ON-GOING
	By Next Telco

	CA22
	(
[Post Meeting] Action: NMPGs to inform co-chairs/SWIFT of their markets position so that the ‘Madrid’ table may be updated and included in the EIG
	NMPGs
	ON-GOING
	By Next Telco

	CA53.4
	(Action: Co-chair BL, to draft a short introduction is required for the samples which explains how they are to be used with the other SMPG CA documents
	Co-chair BL
	ON-GOING
	By Next Meeting

	CA58
	Conference Calls:

Dates for 2008 telcos agreed during October 2007 SMPG meeting:

· 21 February 2008 14.00-16.00 CET
· 26 June 2008 14.00-16.00 CET

	Co-chairs
	NEW
	

	CA78.2
	· Action: NMPGs to suggest candidates for ‘official body’.


	NMPGs
	ON-GOING
	By next Meeting

	CA78.2a
	· Action: NMPGs to monitor the use of the official CA reference


	NMPGs
	ON-GOING
	By next Meeting

	CA78.3a
	· Action: Co-Chair (BL) to draft a letter to the EU Commission suggesting they mandate generation of an additional reference.
Now linked to Gio B1.  The letter to be positioned so that it addresses issues raised by FISCO and LCG, as discussed at the SWIFT harmonisation group (HWGSS)
	Co-Chair  (BL)
	ON-GOING
	By next Meeting

	CA79.2
	(
Action: SWIFT to supply documents; Group to read the FBE and ECSDA out put 
	SWIFT & 

NMPGs
	ON-GOING
	By next Meeting

	CA79.3
	Giovannini Barrier 3

· NMPGs to review the Gio B3 documentation - see link to CESAME, any comments to the appropriate MIG
	NMPGs
	ON-GOING
	By next Meeting

	CA86.3
	US Bulk Paper

( Action: US NMPG to update the US bulk paper with the comments received.
( Action: NMPGs to review updated document and provide comments by the first conference call in 2008.

	NMPGs
	ON-GOING 
	By Telco in February 2008

	CA97
	ISO 20022 Proxy Market Practice
· Action: SWIFTStandards to follow-up training in the ISO 20022 process for example, check how this was done for the investments funds MP group. 
· Action: SMPG to assign representative that participates in the market practice group organised by the European Union.

	SWIFT & SMPG
	ON-GOING
	By next Meeting

	CA98.1
	Giovannini Barrier 1

· Action: Co-chair (BL), to make informal contact them in order to find out what is expected from SMPG
	Co-Chair (BL)
	ON-GOING
	By next Meeting

	CA109
	MT 568 Narrative and Function of Message
· Action: NMPGs to affirm the above before the SMPG CA document is updated
SMPG CA document will be updated to indicate that functions of MTs 564 and 568 must be in line
· Independent use of MT 568 will be on agenda for Boston Global SMPG but then deferred to next telco.
	NMPGs
	ON-GOING
	By next Telco

	CA111
	Agenda of next global SMPG meeting

· Action: Co-chairs and SWIFTStandards to add the following to agenda of next Global SMPG meeting:

· removal of PRCT from price qualifiers


	Co-chairs and SWIFT
	CLOSED
	

	CA115.1
	Outcome of the SR2008 CRs 

Action: FR NMPG to update local practice for UCITS dissolution (SR2008 III.6)


	FR NMPG
	ON-GOING
	By Next Telco

	CA115.2
	Outcome of the SR2008 CRs 

Action: Fully Franked Rate (SR2008 III.18) 

NMPGs to confirm whether they are using qualifier 92a::FLFR (fully franked rate).


	NMPGs
	ON-GOING
	By Next Telco

	CA115.3
	Outcome of the SR2008 CRs

Action: Tax Category (SR2008 III.19) 

SMPG publication of national market practices for tax related items with use of data source scheme, eg, FR, US, AU.


	NMPGs
	ON-GOING
	By Next Telco

	CA115.4
	Outcome of the SR2008 CRs 

Action: Certification (SR2008 III.23)

Start definition of market practice based on the new certification qualifiers and codes that will be added in SR2008.


	
	ON-GOING
	By Next Telco

	CA115.5
	Outcome of the SR2008 CRs

Action: Revisit why 92a::CHAR needed in sequence E2 of MT 564 (SR2008 III.28)


	NMPGs
	ON-GOING
	By Next Telco

	CA115.6
	Outcome of the SR2008 CRs

Action: Preadvice of reversal (SR2008 III.39) 

	
	ON-GOING
	By Next Telco

	CA115.7
	Outcome of the SR2008 CRs

Action: SMPG to examine IT tax together with IT NMPG. (SR2008 III.54)


	IT NMPG
	ON-GOING
	

	CA116 (linked to SR2008 III.13)
	· Action: Define market practice usage and message examples for all redemption events (PCAL, DRAW, PRII, PRED & new SR2008 event for increase without a change in nominal value). Also consider whether a record date is required (as recommended by ECSDA/EALIC/FBE)?
	NMPGs
	ON-GOING
	By Next Telco

	CA117
	Question from US NMPG regarding need for additional parties:


° Information agent for merger and tender events


° Depositary bank and Tender for tender events


Details needed are name, address, telephone, contact address, email.
	NMPGs
	NEW
	By Next Telco

	CA118
	Discussion on 36B::QREC for events that have oversubscription and buy up options.
	NMPGs
	NEW
	By Next Telco

	CA119
	Discussion on usage of tax related rates and rate types from Euroclear.
	Euroclear
	NEW
	By Next Telco

	CA120
	Question from the SWIFT Harmonisation Working Group for Securities, ie, NMPGs to confirm whether their CSDs are supporting messages in line with the SMPG guidelines.

· Action: NMPGs to check whether their CSD supports messages in line with SMPG guidelines by next telco (6 December 2007).

	NMPGs
	NEW
	By Next Telco

	CA121
	Question received by SWIFT Standards on multi-listed securities.
	NMPGs
	NEW
	By Next Telco

	
	
	
	
	

	III.10.1 & III.10.2 (SR2007)

& III.51 (SR2008)
	Action: NMPGs, to consider whether the MT 567 should be used for event status

	NMPGs
	ON-GOING
	By Next Telco

	III.19

(SR2007)
	"MWG reject the Change Request.  However, the business case is valid and accepted by the group. A possible solution (possibility to use WITH in linkage section in MT 565) is to be clarified at the next SMPG.”

Sydney 200610 

Discussion Points:

• SMPG agree that cancellation of an instruction and its resubmission may be carried out by the use of the ‘WITH’ qualifier in the linkage sub-section in both messages.

• Use of WITH recommended for any changes close to the deadline.

• This applies particularly to an event where instructions are irrevocable.  Agreed that from SR2007 the indicator agreed in III.20 must be supplied with the appropriate code WITH.

NMPGs to confirm whether documentation is required in global SMPG document.
	NMPGs
	ON-GOING
	By Next Telco

	III.35.1 (SR2007)
	Market Deadline Date

· Action: FR to document use and meaning of RDDT
New date qualifiers have been agreed upon for SR2008.
	FR
	CLOSED
	


==================== END of DOCUMENT ==========================
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