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SMPG - Corporate Action

Telephone Conference Minutes 
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Attendees
	Country
	Name
	Institution

	AT
	Kurt Fornather + Stephan Dachauer 
	Bank Austria Creditanstalt

	BE
	Veronique Peeter
	Bank of New York Mellon

	CA
	Cairbre  Cowin
	RBC Dexia IS

	CH
	Adriano Chieffo
	SIS

	DE
	Andreana Pileri
	Dresdner Bank AG

	FR
	Jean-Pierre Klak
	CACEIS Bank

	ICSD
	Frank Slagmolen
	Euroclear Bank

	JP
	Eizaburo Miyashita
	Mizuho Corporate Bank

	SE 
	Christine Strandberg
	SEB

	UK&IE
	Jo Thompson
Stephenie Brock
Perrin Mistry
	JPMorgan
HSBC

LSE

	US
	Karla McKenna 
	Citibank

	-
	Olivier Connan
	SWIFTStandards

	-
	Tim Taylor
	SWIFTStandards


Apologies
	Country
	Name
	Institution

	AU
	Warren Henderson
	National Australia Bank

	CA
	Barry Stienstra
	RBC Dexia IS

	DK
	Charlotte Ravn
	VP

	FI
	Sari Rask
	Nordea

	ES
	Carlos Del Barrio
	Grupo Santander

	LU
	Bernard Lenelle
	Clearstream

	LU
	Pascal Welter
	Fortis

	NL
	Remco Kronemeijer
	Fortis

	NO
	Trygve Kjensli
	Nordea

	US
	Sonda Pimental
	BBH

	ZA
	Steven Ingleby
	STRATE


Minutes 

Discussion from the meeting in black.

Decisions from the meeting in green.

Actions in red.

1. Revisions of BPUT and DRAW definitions
Change request is approved by the group without comment.
Olivier will take care of the official submission to SWIFT for SR2009.
2. Change of definition of CONS CA event type

The group suggest to keep a more generic definition than the one currently proposed in the draft change request and amend it as follows:
CONS: ‘Procedure that aims to obtain consent of holders, with or without a formal general meeting open to all holders, to a proposal by the issuer or third party. usually on the terms and conditions of the instrument. Consents fees are generally payable’
Stephenie will discuss this proposal with the Law Firms office typically handling these types of events in the UK.
3. Update to the definition of Quantity Type Code AMOR

The group agrees with the business need. 
Olivier will take care of the official submission of the CR as it is currently to SWIFT for SR2009.

In parallel the proposal will be submitted to the NMPGs for a discussion on the last part of the proposed definition: “...through the application of factors”.
The NMPGs will advise whether this last part is applicable in their markets in all cases. Feedback should be received by the date of the SWIFT Maintenance Working Group.
4. Rate, Date/Time, Period and Price Data Element Availability
Olivier will update the CR to reflect the group discussion (see below) and will take care of the official submission to SWIFT for SR2009.
Cells currently highlighted in blue for qualifiers that are new in SR2008 will be put back in blank and sentence “New in SR2008” will be removed. 

Dates:

FDDT – First Dealing Date: CR will specify that this qualifier should be removed and that AVAL (Availability Date) is recommended instead.

AVAL – Availability Date: CR will recommend a change of description from “Available Date/Time” to “Available Date/Time for trading”.

Rates:

ADSR – Additional for Subscribed Resultant Securities: UK mentions that this qualifier is actually used. It is agreed to change the CR from “Remove from Standard in SR2009” to Remove from C,D and E (in MT564) and “Remove from C and D” (in MT566). 
Prices:

ISSU – Issue Price: UK mention that this qualifier is needed in the UK and probably some other markets. The CR will be amended from “Remove from Standard in SR2009” to Remove from D, E and E2 (in MT564) and “Remove from C, D and D2” (in MT566). 

Perrin will propose an update to the definition and send it to Olivier for inclusion in the change request. This definition will reflect that this issue price is the foreseen issue price of a financial instrument on which the calculation of entitlement will be based.
5. Issue with usage of MATU in seq. D

The change request is approved by the group with the following small amendment to the proposed usage rule:
“In sequence B1 and E1A MATU provides a generic information about the final maturity of an instrument.  In sequence D MATU is to be used only in the case of event “maturity extension” EXTM to provide the extended Maturity Date”.
Olivier will update the CR to reflect the group discussion (see below) and will take care of the official submission to SWIFT for SR2009.

6. Change of definition of Trading Period

The group recommends the version of the change request with definition “Period during which intermediate or outturn securities are tradable in a secondary market”.
Olivier will take care of the official submission to SWIFT for SR2009.

7. Rates and Amount field alignment

The group discussed the amount/rates for which confirmation that a corresponding rate/amount is awaited from specific markets.
Amounts:
TXFR – AT confirms that is no equivalent rate is needed. DE to check.
STAM – GB&IE to check whether an equivalent rate is needed. 

VATA – AT not against removal of this qualifier. DE to check whether an equivalent rate is needed.

MFDV – BE and IT to check.
Rates:

NRES – US confirmed that is no equivalent amount is needed.
It is agreed that unless specific requests are made by the NMPGs by the change request submission deadline, this change request will not contain requests for additional rates for TXFR, STAM, VATA or MFDV.

Olivier will update the CR to reflect the group discussion (see below) and will take care of the official submission to SWIFT for SR2009.

8. Return of Capital

This change request was presented by the UK/IE group. The group agrees with the business need and discussed the different possibilities for this CR.
It was decided that the change request would be revised to include an alternative where Return of Capital was requested as a new event type to be further qualified by a 22F Indicator for how the return of capital was being accomplished (e.g., decrease in value, capital gains distribution, share premium dividend, etc).  The structure was seen to be similar to the field 22F OFFE qualifier with corresponding offer types.
9. Unit Trust and Fundsettle Event Types
Extracted from updated CR submitted by Jo:

It is acknowledged by the group that “...DVCA/MAND is not working for these event types.

The use of the DRIP event type was discussed, but again, not felt that this strictly meets the mechanics of the event, as the DRIP event is more suited to where an election is made prior to Pay date of the payment, not where an election has been made at the point of purchase of the shares.

It was agreed that the DRIP event scenarios should be fully explored during the Maintenance meeting in order to ensure that this scenario is also catered for.”
Olivier will take care of the official submission of the updated CR SWIFT for SR2009.
10. CA Plan of Arrangement

Specific feedback was given regarding the details of the message example provided.  The change request specifies that the event PLAN often includes combinations of event types (‘They often include a potential combination of action types which may occur simultaneously, including but not limited to Splits, Spin-offs, Rights, Capital Gains Distributions, etc.’).  However, the MT564 example does not cover this.  In the opinion of the group, providing this detail is critical to the consideration of the change request and is needed to support the request as currently proposed.  The maintenance working group will need to see how Canada proposes to, at the same time link together (references and messages) and distinguish the multiple simultaneous events from one another if they all carry the same event type ‘PLAN’.
11. MT564 and MT566 Factor definition and placement guidelines

Not discussed by lack of time.
NEXT TELCO
The next telco is planned on June 26th from 14:00 to 16:00 (CET).

The call in details are:

1- Choose the appropriate phone number from the below list.

2- Participant passcode: 134029

Conference Phone Numbers
   Toll free:   1-888-619-1583
   Toll:   1-719-457-1414
   Local - Australia, Sydney:   + 61 (0) 2 8207 3472
   Local - Austria, Vienna:   + 43 (0) 1 253 497 7971
   Local - Belgium, Brussels:   + 32 (0) 2 789 7422
   Local - Denmark, Copenhagen:   + 45 32 71 35 57
   Local - France, Paris:   + 33 (0) 1 73 04 14 25
   Local - Germany, Frankfurt:   + 49 (0) 69 50509 4700
   Local - Hong Kong:   + 852 3008 0315
   Local - Ireland, Dublin:   + 353 (0) 1 526 0931
   Local - Italy, Milan:   + 39 02 304 120 81
   Local - Italy, Rome:   + 39 06 452 305 27
   Local - Italy, Turin:   + 39 01 121 792 116
   Local - Japan, Tokyo:   + 81 (0) 3 4455 1486
   Local - Netherlands, Amsterdam:   + 31 (0) 20 797 5859
   Local - Portugal, Lisbon:   + 351 2112 09695
   Local - Singapore:   + 65 6517 0622
   Local - Spain, Barcelona:   + 34 93 545 1702
   Local - Spain, Madrid:   + 34 91 791 2600
   Local - Spain, Valencia:   + 34 96 047 3246
   Local - Switzerland, Geneva:   + 41 22 592 7505
   Local - Switzerland, Zurich:   + 41 (0) 43 456 9357
   Local - UK, London:   + 44 (0) 20 7082 0222
   International toll free - Argentina:   0800 666 3149
   International toll free - Australia:   1 800 105 680
   International toll free - Austria:   0 800 291 941
   International toll free - Belgium:   0 800 75 240
   International toll free - Chile:   123 0020 9725
   International toll free - China, Northern Region:   10 800 714 1201
   International toll free - China, Southern Region:   10 800 140 1180
   International toll free - Colombia:   01 800 518 0789
   International toll free - Costa Rica:   0800 015 0616
   International toll free - Czech Republic:   800 700 294
   International toll free - Denmark:   80 886 215
   International toll free - Dominican Republic:   1 888 751 4488
   International toll free - Ecuador:   1 800 020 321
   International toll free - France:   0 800 90 0161
   International toll free - Germany:   0 800 181 9019
   International toll free - Greece:   00 800 161 2205 5955
   International toll free - Hong Kong:   800 901 110
   International toll free - Hungary:   06 800 162 50
   International toll free - India:   000 800 1006 980
   International toll free - Indonesia:   001 803 017 5955
   International toll free - Ireland:   1 800 760 547
   International toll free - Israel:   1 809 246 041
   International toll free - Italy:   800 873 739
   International toll free - Japan:   00531 16 0844
   International toll free - Lithuania:   8 800 3 05 25
   International toll free - Luxembourg:   800 2 7665
   International toll free - Malaysia:   1 800 813 714
   International toll free - Mexico:   001 800 514 5955
   International toll free - Monaco:   800 93 416
   International toll free - Netherlands:   0 800 023 5303
   International toll free - New Zealand:   0 800 451 015
   International toll free - Norway:   800 196 65
   International toll free - Panama:   00 800 226 5955
   International toll free - Poland:   00 800 111 49 58
   International toll free - Portugal:   800 819 728
   International toll free - Russia:   810 800 2704 1012
   International toll free - Singapore:   800 101 2002
   International toll free - Slovenia:   0 800 80203
   International toll free - South Africa:   0 800 980 988
   International toll free - South Korea:   003 0813 1963
   International toll free - Spain:   900 947 604
   International toll free - Sweden:   02 079 7556
   International toll free - Switzerland:   0 800 564 397
   International toll free - Thailand:   001 800 156 205 5955
   International toll free - Trinidad-Tobago:   1 800 205 5955
   International toll free - UK:   0 808 101 1146
   International toll free - Uruguay:   0004 019 0188
   International toll free - Venezuela:   0 800 100 8300
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