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Attendees

	Country
	Name
	Institution

	AT
	Stephan Dachauer 
	Bank Austria Creditanstalt

	JP
	Hiroshi Arakawa

Masanori Aoyagi
Eizaburo Miyashita
	Mizuho Corporate Bank

	UK&IE
	Stephanie Brock


	HSBC

	US/Co-chair
	Karla McKenna
	Citi

	US
	Sonda Pimental
	BBH

	DE
	Andreana Pileri
	Dresdner Bank AG

	BE
	Veronique Peeters
	Bank of New York/Mellon

	SE 
	Christine Strandberg
	SEB

	ICSD
	Benoît Hermant
	Euroclear

	LU, ICSD/Co-chair
	Bernard Lenelle
	Clearstream

	-
	Olivier Connan
Jacques Littre
	SWIFTStandards

	FI
	Sari Rask
	Nordea

	FR
	Charles Bichemin
	Societe Generale

	ZA
	Nita Maken
	STRATE

	
	
	

	
	
	


Apologies

	Country
	Name
	Institution

	ICSD
	Frank Slagmolen
	Euroclear

	CH
	Adriano Chieffo
	SIS

	AU
	Warren Henderson
	National Australia Bank

	CA
	Cairbre Cowin
	RBC Dexia IS

	DK
	Charlotte Ravn
	VP

	ES
	Carlos Del Barrio
	Grupo Santander

	NO
	Trygve Kjensli
	Nordea

	ZA
	Steven Ingleby
	STRATE

	NL
	Ben van der Velpen
	ING

	BR
	Marcelo Wilk   

Priscila Barros 
Mariana Brito 

Nova Bolsa 

	CBLC

CBLC

CBLC

Brazilian Stock Exchange

	
	
	

	
	
	


Minutes 

Discussion from the meeting in black.

Decisions from the meeting in green.

Actions in red.
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The group could not reach consensus for the implementation of this proposed market practice.  Specifically, the UK/EI, Germany, Austria, Belgium and Luxembourg had objections.  France could not reach agreement and Belgium had no clear support.
The proposed market practice will not be implemented.  

The decision will be posted on the SMPG website.

To support the posting on the SMPG website, countries with objections will send to Karla by 5th June their bullet points outlining their objections.

These will be added to an overall history of SMPG tackling this issue and explanation of the decision which will be prepared by the co-chairs and SWIFT Standards.
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