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Attendees
	Country
	Name
	Institution

	BE
	Véronique Peeters
	Bank of New York Mellon

	FI
	Sari Rask
	Nordea

	FR
	Charles Bichemin
	Société Générale

	SE
	Christine Strandberg
	SEB

	ISITC
	Sonda Pimental
	BBH

	MDPUG
	Laura Fuller
	Telekurs

	UK & IE
	Matthew Middleton
	London Stock Exchange

	LU
	Bernard Lenelle
	Clearstream Banking

	JP
	Eizaburo Miyashita
	Mizuho

	NO
	Trygve Kjensli or Grethe Pedersen (TBC)
	Nordea

	-
	Karin Deridder
	SWIFT Marketing

	-
	Jacques Littré
	SWIFTStandards


Apologies
	Country
	Name
	Institution

	AT
	Evelyn Gish
	Bank Austria

	AT
	Abdel Samir
	Unicredit

	AT
	Gerhart Filipp
	Unicredit

	ISITC
	Karla McKenna
	CITI

	ICSD
	Benoit Hermant
	Euroclear

	UK & IE
	Alan MacAlpine
	Euroclear

	MDPUG
	Peter Hinds
	Interactive Data


Minutes
Decisions from the meeting in green.

Actions in red.

Actions updated in Appendix 1
1. CA06.07 - EIG+ Date/Period/Rate/Price Review

Comments on the EIG+ file (EIG+  DvE SR2010 v0_4_1_NEXT.xls) have been received before the conference call from UK & IE, Austria and Belgium. Finland, Sweden and France had already sent theirs and they were inserted into the current version.
Bernard will seek ISMAG comments for the new Credit event (CREV) next week.

Reminder - Guidelines for filling in country columns

- If left blank, the country adheres to the global grid for that specific row. This includes the CAEV/CAMV combinations where the global grid states n/a. In other words, do not write n/a in your country column if the global grid states n/a.

- If a country has an event, but differs somewhat from the global grid, all fields used in the country must be included in the country columns(CAMV, CAOP, Date, Period, Rate, Price). Please do not include only the differences.

- Do not write MAND more than once in the CAMV column, even if there are more than one possible CAOP. MAND with two or more options in the EIG+ does not mean that there can be two or more options in a MAND event, just that some MAND events have a different option than others.

Review of pending actions items:

- Action 4: Obsolete to be deleted
Action: 
· Remaining NMPG’s to send their comments before April 21 so that it can be integrated and reviewed in Luxembourg. Please indicate clearly the updates to be applied in the EIG.
· Christine to update the EIG+ with the new comments received and republish the new version asap so that countries can validate the updates. Jacques will take over the updates after April 16.
· Action 3 - Sonda to provide input on how LCTG and STCG are used in the US market. 

2. CA78.2 COAF - Official Bodies identification

Karin Deridder reports about last week conference call organised by SWIFT on the COAF. The current non-commercial initiative of SWIFT is to promote/foster the usage and adoption of such an identifier since the lack of a unique CA identifier has been reported by the asset servicing industry as a major pain point in the corporate actions process. 
SWIFT’s objective is to start more in depth discussions on COAF, identify the necessary steps to achieve wider adoption and come up with an initial proposal that can then be shared and validated with a wider audience (SMPG namely).

Current COAF implementation status in markets and implementation issues have been discussed at the call. Another conference call will be organised late in April or May.

Other main points of agreement from the COAF conference call:

- CAOF algorithm is not in the scope of the discussion. This is left to the COAF issuing organisations to define for themselves.

- The list of COAF issuing organisations will be registered and monitored by the SMPG. A 2 alpha-numeric characters code per COAF issuing organisations will be assigned and managed by the SMPG. The 14 remaining characters of the COAF are left for the unique event identification. 
The SMPG welcomes SWIFT initiative to foster COAF adoption and implementation. 
 Action: 
· Each NMPG to confirm by e-mail to Christine their official COAF registration organisation (if not yet done-) and provide Organisation name, proposed COAF org. ID and expected implementation date.

· For CH, IN, JP, UK&IE, US and FR, please check the entry in the COAF registration organisation table posted on the SMPG site and provide missing information if any.
3. CA86.3 - Bulk MT 564s
Bulk announcements market practices have been published by ISITC in the updated ISITC CA MP document v1.11 which was posted on the SMPG web site within the “Country Specifics” folder recently.

BE has no comments on the document. UK&IE and SE are reviewing the document. Comments will follow. 
Since the paragraphs addressing MT564 bulking seem scattered all around the document, to ease the review, the SMPG would appreciate having a summary of the MT 564 bulking aspects in a separate document that would collect all relevant extracts from the ISITC MP doc.

 Action:  
· Sonda to collate ISITC MP doc extracts on MT 564 bulking in a separate document and forward to SMPG as input for Luxembourg meeting.
· NMPGs to review the document and provide comments in Luxembourg.

4. CA 127 – UKWN in messages
The Frankfurt meeting outcome on this point was not conclusive. However, with the recent progress on the EIG+ and the inclusion of the dates, periods, rates and prices (DPRP) in the global grid, Bernard proposes to base a solution on the level of presence of those elements.
The 2 following solution options are therefore proposed:

a) Whenever DPRP elements are present in the EIG+ for an event (as mandatory or optional), those element must be present in the announcement with a value or with “unknown” (UKNW) code.
b) Whenever DPRP elements are present in the EIG+ for an event as mandatory, those element must be present in the announcement with a value or with “unknown” (UKNW) code. When the elements are indicated as optional, then it is free to indicate it as unknown.

It is recognized however that the above principles will not always be easily applicable for the market data providers. 

It was also mentioned that the difference between the values ”OPEN” and “UKWN” for the DPRP elements was not clear as per the definition. A new open item CA127.1 will be open for this.
Action
1. The NMPG’s to provide feedback on the preferred option a) or b) for the Luxembourg meeting.
2. Jacques to create a new open item about the support for the value “OPEN” for DPRP elements so as to clarify usage and difference with “UKNW”.
5. CA135 – Multi-stage events

Postpone to Luxembourg meeting.

Action: Jacques to send reminder to Andreana to provide input in Luxembourg.

6. CA142 - Partial Redemption With Reduction of Nominal Value (PCAL)

Discussion between ISITC and DTC about PCAL CHOS/SECU support is still ongoing. 
Discussions with DTC about having PRII events processed as 1 or 2 events are still ongoing too. The preference of the users is to have it processed in 2 events (1 for the interest and the other one for the principal). The decision will be communicated around end of April.
Pending action: ISITC to confirm usage volume of CHOS/SECU for PCAL and processing of PRII in one or two events.
7. CA158 - Review UK and US comments on DvE guidelines
Pending action 2 (Jacques): Will be done in 2010 together with the rest of decision compilation in the updated SMPG guidelines document
Action 3 (Sonda): For warrants, Sonda states that PRPP could be used instead of EXER and therefore EXER would not be needed.  EXER can be taken out of the EIG+ for EXWA event.
Action:
· Jacques send reminder to Andreana to provide input for pending action in Luxembourg.
· Sonda to confirm the decision to get rid of EXER for warrants and send an business example to illustrate the usage of PRPP in sequence E2.

8. CA159 - Maintenance of the CA Event Templates document
The objective is to produce a first version of the new CA SMPG samples for the Luxembourg meeting in April.
The focus for Luxembourg must be put on the announcement message first for all requested events and the rest can be completed afterwards.

Please use the latest sample template version 1.12 that has been sent by Charles for the samples remaining to be done. 

Completed samples have to be sent to Charles for April 15 at the latest.
Please follow the following rule: if a date, a rate, a period or a price is shown as Mandatory in the EIG+ Matrix global grid column, the example must reflect it, should the value assigned be “unknown”, in order to reflect in the samples all the key elements needed for the event.
Current status of samples production is in table in ANNEX A at the end of these minutes.
Action:

· Bernard, Veronique, Matthew, Sonda, Benoit, Andreana: Remaining samples for announcement first to be produced (see table in Annex A) and to be sent to Charles on April 15.
· Jacques to send reminder to Benoit and Andreana.
· Charles will consolidate all samples received and will validate them against the SR2010, DvE and EIG+ and distribute them for review before or at the Luxembourg meeting.
12. CA161 - MP for Change of Election when allowed
An input document has been provided by Benoit. See attachment below. 

The possibility to change an election for some specific events is actually a regulatory requirement in UK.
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Figure 1CA161-Amend functionality in ISO 15022 (v01.01).doc
Action: The SMPG members to provide feedback on the document for Luxembourg meeting.
13. CA167 - Consent Events /+ Schemes - Clarify business flows
Sonda has consolidated the feedback received up to now on the flow and will resend the document  before Luxembourg meeting for final review.
Action: For markets using consent events, revert with comments/questions in Luxembourg
Sonda to provide new version updated with previous comments on the document for Luxembourg meeting.
14. CA168 - Usage of format option M in field 92a – Rate

MDPUG provided the following business case to support the usage of option M in 92a as follows:  92M::NEWO//HKD0,2000/1,
Joyce Boutique (HKG:0647) said its controlling shareholder made a $88 million buyout offer to the company after buying 21.67% stake in the company from the Ma Family.

Allied Wisdom Ltd, a company controlled by the family of Wheelock & Co. (HKG:0020) Chairman Peter Woo, had boosted its shareholding in Joyce to 72.9%. Allied Wisdom then made a cash offer of $0.2 per share to take the company private. The offer is the same as the amount paid to Ma Family on acquiring their 351.976 million shares.
Trading in the stock will be resumed this morning. Allied Wisdom has advised that the scheme price will not be revised in the course of the scheme. Upon successful privatisation of Joyce, it is the intention of Allied Wisdom to maintain the existing business of the company. Allied Wisdom has no intention to make any major changes to the group's existing operation and management structure after implementation of the proposal.

The main feedback question from the group is why an OFFR price is not used instead of NEWO in this case since it seems clear that cash is offered for buying back shares.
Action: UK and MDPUG still to provide other business examples illustrating potential usage of 92M. 
15. CA170 - Placement of Cash Rates / Prices at Cash Movement Sequence

A new CR is to be prepared for SR2011.  The markets that are supportive of the move of cash rates / price to the cash move sequence should send input for the new CR to Sonda.
Once a draft CR is completed, it should be reviewed by the SMPG before submitting to SWIFT. No feedback has been provided up to now to Sonda

Action:  
- Markets supportive of this request to send input to Sonda asap.

- Sonda to provide draft CR once input has been received and circulate to the SMPG for review at Lux meeting. 
16. CA171 - Market Practice for new Lead Plaintiff Deadline Date for Class Actions

Sonda confirms that the new “Lead Plaintiff Deadline” date field in the MT 564 is meant to advise clients of the deadline for clients to be a lead plaintiff for a Class Action; it is purely informational for the account owner and is not at all an instruction related type of deadline for the account servicer. There is no specific processing on the account servicer side implied by this deadline. 
The SR2010 CR requested to place the new deadline in sequence D,  however the MWG has decided to place it in the OPTION sequence E.
Decision: The SMPG agrees that there is no market practice to be associated in this case as it is rather an informational field with no relations to options and with a usage restricted mainly to the US. 
The SMPG would agree to support a new CR in 2011 to move this field into the sequence D, should the US decide to submit such a CR.
Action: Close the item.
17. CA172 - Usage for the new  Affected Balance and Unaffected Balance

Sonda explains that the usage of affected and unaffected balances revolves around the notification of lottery results. 

The current basic flow for a lottery shows a first 564 NEWM announcing the lottery, followed by 564 REPL with eligible balance when the lottery is launched and then follows a 566 with the confirmed balances and movements.
However after the 564 REPL and before the 566 is received, the account owner does not know whether he is a winner at the lottery and if he is, how this would affect its balances; hence the 2 new balances.
Action:  Sonda to provide a short document with a description of the lottery flow, the usage of balances and optionally of the accounts.
(Potentially can be grouped with the document to provide in the frame of the item 86.3 above).
18. CA 180 - How do we document CA SMPG Decisions
- Existing country specific MP documents have been posted on the SMPG web site.

Actions: 
· Sonda to send ISITC MP doc in Word so as to reuse as template for SMPG global doc. (Done)
· Jacques to progress on the update of the Global MP document started by Christine in order to have an update completed with latest SMPG decisions and aligned with SR2010.
19. CA 183 - Usage of New UTC format for SR2010

Sonda questions the usage of the new UTC format for date time fields and if usage conventions need to be defined for them.

This in fact has already been created as a new open item CA 183 recently following a S&R SMPG conference call meeting on the same topic and during which usage conventions proposal was made for CA as follows (S&R SMPG meeting minutes extract):
“For the notification sent from the issuer to the custodian and then in turn to the client, everything is passed as such i.e. with the UTC of issuer in terms of deadline.

For the messages that are sent from the client to the custodian, the date and time that will be taken into account by the receiver is the date and time when the message was received in it’s application. The preparation date and time with the UTC from the sender will be ignored by the receiver.”
Action: To be discussed in Luxembourg
Annex A. Assignments for Event template document production - STATUS 

	Who
	Tasks

	Charles Bichemin
	Produce 564 template skeleton and provide to Veronique, Karla, Bernard, Jacques

	Jacques
	Prepare structure of the main template document and introductory section and integrate template inputs.

	Karla
	Update existing template for:

· Capital Gains Distribution (CAPG) MAND > DONE
· Drawing (DRAW) MAND > DONE
· Change (CHAN) for Name Change MAND (with/without ISIN change?) > DONE
· Spin-off (SOFF) MAND > DONE
· Tender (TEND) VOLU > DONE
· Dutch Auction UK and US (DTCH) VOLU > DONE
Existing events needing additional CAEV/CAMV combinations 

· Interest Payment (INTR) for CHOS
· Change (CHAN) for VOLU; what other CHAN scenarios?
· Bond Redemption (REDM) for CHOS
· Spin-off (SOFF) for CHOS
· Tender (TEND) for MAND

	Veronique
	Update existing template for:

· Bonus (BONU) MAND
· Dividend Option (DVOP) with no interim securities CHOS
· Merger (MRGR) MAND
· Rights 2 events (RHDI MAND and EXRI CHOS)
· Rights 1 event (RHTS) CHOS
· Stock Split (SPLF) MAND
Existing events needing additional CAEV/CAMV combinations 

· Bonus (BONU) for CHOS
· Dividend Option (DVOP) for CHOS (with interim securities)
· Merger (MRGR) for CHOS

	Charles
	Update existing template for:

· Early Bond Redemption (BPUT) VOLU > DONE
· Cash Dividend (DVCA) MAND and CHOS > DONE
· Stock Dividend (DVSE) MAND > DONE
· Exchange (EXOF) VOLU > DONE
· Pari Passu (PARI) MAND > DONE
Existing events needing additional CAEV/CAMV combinations 

· Stock Dividend (DVSE) for CHOS
· Exchange (EXOF) for CHOS (same elements as VOLU) and MAND > DONE

	Bernard
	Update existing template for:

· Interest Payment (INTR) MAND > DONE
· Bond Redemption (REDM) MAND > DONE
· Full Call/Early Redemption (MCAL) MAND > DONE
· Partial Call with reduction in nominal value (PCAL) MAND  > DONE
· Conversion (CONV) VOLU
· Warrant Exercise (EXWA) VOLU
· Capitalisation (CAPI) MAND
· Partial Call with no reduction in nominal value (PRED) MAND > DONE
· Equity Linked Notes (ELN) final redemption (REDM with OPTF//CAOS)
Existing events needing additional CAEV/CAMV combinations 

· Conversion (CONV) for MAND
· Warrant Exercise (EXWA) for CHOS

	Matthew
	Announcement to be created

· Repurchase Offer (BIDS) MAND, VOLU, CHOS (UK)
· Odd Lot Sale/Purchase (ODLT) VOLU

	Sonda
	Announcement to be created

· Bankruptcy (BRUP) MAND
· Plan of Reorg – pending maintenance decision (interim solution for US Bankruptcy VOLU
· Class Action (CLAS) VOLU
· Liquidation (LIQU) CHOS
· Partial Defeasance (US only) (PDEF) MAND
· Principal Payment with Interest (US only) (PRII) MAND

	Benoit
	Announcement to be created

· Certification (CERT) CHOS
· Default (DFLT) MAND
· Maturity Extension (EXTM) MAND, VOLU
· Increase in Value (INCR) MAND
· Remarketing (ICSDs) (REMK) CHOS

	Christine
	Announcement to be created

· Company Option (COOP) no CAMV listed > DONE
· Installment Call )PPMT) CHOS, MAND > DONE
· Worthless (WRTH) MAND

	Charles
	Announcement to be created

· Dividend Reinvestment (DRIP) – 3 scenarios (CHOS classic, CHOS with interim securities, VOLU) > DONE
· Priority Offer (PRIO) VOLU > DONE

	Andreana
	Announcement to be created

· Payment in Kind (PINK) MAND
· Place of Incorporation (PLAC) MAND, CHOS
· Shares Premium Dividend (SHPR) pending maintenance decision MAND
· Reverse Stock Split (SPLR) MAND, CHOS

	On Hold
	Announcement to be created

· Consent (CONS) VOLU
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Business context


In some events, it is possible for an additional option to be added, and clients who have already elected for an earlier option may be allowed to change to the new option.

Where a withdrawal is not allowed by the rules of the event, this can not be achieved through the use of cancel and replace messages, as the issuer’s agent has not been authorised to allow for a cancellation. This is possible in the UK market today.

This issue has been solved for Euroclear UK & IE (UK & IE CSD) by allowing an amend functionality; however, this is currently only possible using proprietary messaging.

It is proposed that this business functionality be enabled for the MT 565 (where allowed by the event) to allow a client to change an election, without the need for a withdrawal.


Amend functionality in ISO 15022


The current proposal for the Amend functionality is based on using existing ISO messages. The Amend CANC and Amend NEWM instructions must be differentiated from the normal CANC and normal NEWM instructions. However, there is no indicator in ISO150022 messages to allow identifying the amendment. A work-around is possible by means of the linkage sequence as explained below.

Where a client needs to send an ‘amend’ instruction, the client will thus be required to send two MT565 messages: 


· one with message function CANC containing a linkage sequence type 'WITH' (referencing the NEWM to be amended) and the amount of the previous option that is to be changed, and 


· a second message with message function NEWM containing a linkage sequence type 'WITH' (referencing the above CANC) and the amount that is to be changed to the new option.


For example, a client makes an election for 100 securities on option 1 using an MT565 NEWM [MsgRef-1]. If the client then needs to make an amendment (for 100 securities to option 2), they must: 


a) send an MT565 CANC linkage WITH to MsgRef-1 for 100 securities on option 1. [MsgRef-2]


b) send an MT565 NEWM linkage WITH to MsgRef-2 for 100 securities on option 2. [MsgRef-3]


Only the election option can change. Therefore the change to the original message can only relate to amount and option – it could be a straightforward move of all securities from one option to another (full amendment) or just part of the original number of securities i.e. the result of the instruction could be to leave some securities alleged to the original option but move some to another option (partial amendment). Of course, the total number of securities moved could not be more than the original number submitted.


MT565 Message flow

Full amendment


In this scenario, the Client wishes to amend its original election for 100 securities in option 1 by moving 100 securities (full) from option 1 to option 2.

1. Original election MT565 NEWM


Sequence A


		:16R:GENL

		



		:20C::CORP//EXCH21754

		Corporate action reference



		:20C::SEME//111111111

		Senders reference



		:23G:NEWM

		New message



		:22F::CAEV//TEND

		Exchange



		:16S:GENL

		





Sequence D


		:16R:CAINST

		



		:13A::CAON//001

		CA option number



		:22F::CAOP//CASE

		Cash and securities option



		:36B::QINS//UNIT/100,

		Quantity instructed



		:16S:CAINST

		





2. Full amendment MT565 CANC


Sequence A


		:16R:GENL

		



		:20C::CORP//EXCH21754

		Corporate action reference



		:20C::SEME//222222222

		Senders reference



		:23G:CANC

		New message



		:22F::CAEV//TEND

		Exchange



		:16R:LINK

		



		:22F:LINK//WITH

		



		:13A::LINK//565

		Previously sent message type



		:20C::PREV//111111111

		Previously sent message reference



		:16S:LINK

		



		:16S:GENL

		





Sequence D


		:16R:CAINST

		



		:13A::CAON//001

		CA option number



		:22F::CAOP//CASE

		Cash and securities option



		:36B::QINS//UNIT/100,

		Quantity instructed



		:16S:CAINST

		





3. Full amendment MT565 NEWM


Sequence A


		:16R:GENL

		



		:20C::CORP//EXCH21754

		Corporate action reference



		:20C::SEME//333333333

		Senders reference



		:23G:NEWM

		New message



		:22F::CAEV//TEND

		Exchange



		:16R:LINK

		



		:22F:LINK//WITH

		



		:13A::LINK//565

		Previously sent message type



		:20C::PREV//222222222

		Previously sent message reference



		:16S:LINK

		



		:16S:GENL

		





Sequence D


		:16R:CAINST

		



		:13A::CAON//002

		CA option number



		:22F::CAOP//SECU

		Cash and securities option



		:36B::QINS//UNIT/100,

		Quantity instructed



		:16S:CAINST

		





Partial amendment


In this scenario, the Client wishes to amend part of its original election for 100 securities in option 1 by moving 20 securities from option 1 to option 2.

1. Original election MT565 NEWM


Sequence A


		:16R:GENL

		



		:20C::CORP//EXCH21754

		Corporate action reference



		:20C::SEME//111111111

		Senders reference



		:23G:NEWM

		New message



		:22F::CAEV//TEND

		Exchange



		:16S:GENL

		





Sequence D


		:16R:CAINST

		



		:13A::CAON//001

		CA option number



		:22F::CAOP//CASE

		Cash and securities option



		:36B::QINS//UNIT/100,

		Quantity instructed



		:16S:CAINST

		





2. Partial amendment MT565 CANC



Sequence A


		:16R:GENL

		



		:20C::CORP//EXCH21754

		Corporate action reference



		:20C::SEME//222222222

		Senders reference



		:23G:CANC

		New message



		:22F::CAEV//TEND

		Exchange



		:16R:LINK

		



		:22F:LINK//WITH

		



		:13A::LINK//565

		Previously sent message type



		:20C::PREV//111111111

		Previously sent message reference



		:16S:LINK

		



		:16S:GENL

		





Sequence D


		:16R:CAINST

		



		:13A::CAON//001

		CA option number



		:22F::CAOP//CASE

		Cash and securities option



		:36B::QINS//UNIT/100,

		Quantity instructed



		:16S:CAINST

		





3. Partial amendment MT565 NEWM



Sequence A


		:16R:GENL

		



		:20C::CORP//EXCH21754

		Corporate action reference



		:20C::SEME//333333333

		Senders reference



		:23G:NEWM

		New message



		:22F::CAEV//TEND

		Exchange



		:16R:LINK

		



		:22F:LINK//WITH

		



		:13A::LINK//565

		Previously sent message type



		:20C::PREV//222222222

		Previously sent message reference



		:16S:LINK

		



		:16S:GENL

		





Sequence D


		:16R:CAINST

		



		:13A::CAON//002

		CA option number



		:22F::CAOP//SECU

		Cash and securities option



		:36B::QINS//UNIT/20,

		Quantity instructed



		:16S:CAINST

		





4. Partial amendment MT565 NEWM



Sequence A


		:16R:GENL

		



		:20C::CORP//EXCH21754

		Corporate action reference



		:20C::SEME//444444444

		Senders reference



		:23G:NEWM

		New message



		:22F::CAEV//TEND

		Exchange



		:16R:LINK

		



		:22F:LINK//WITH

		



		:13A::LINK//565

		Previously sent message type



		:20C::PREV//222222222

		Previously sent message reference



		:16S:LINK

		



		:16S:GENL

		





Sequence D


		:16R:CAINST

		



		:13A::CAON//001

		CA option number



		:22F::CAOP//CASE

		Cash and securities option



		:36B::QINS//UNIT/80,

		Quantity instructed



		:16S:CAINST

		





Missing leg of the amendment


In case one of the messages is missing to process the amendment (e.g. the MT565 NEWM was not sent by the Account Holder), the Account Servicer should advise the Account Holder by means of an MT567 with the Function INST and Status IPRC/PEND with a Reason Code NARR. 

Amend functionality in ISO 20022


There are 2 different ways to identify amendment in ISO 20022.


A new indicator, Change Instruction Indicator, was introduced in the Corporate Action Instruction (seev.033.001.01) and Corporate Action Instruction Cancellation Request (seev.040.001.01). This indicator is used to pair messages together. When used in a Corporate Action Instruction, the underlying Corporate Action Cancellation Request should be provided in the Instruction Cancellation Request Identification. 

The workflow is the same as the ISO15022. 

Definition 


ChangeInstructionIndicator = When used in a corporate action instruction, indicates that the current instruction is replacing a previous one that was cancelled earlier. When used in a corporate action instruction cancellation request, indicates that cancelled instruction will be replaced by a new corporate action instruction to be sent later.

For CA Issuer Agent messages, however, a dedicated message Agent CA Election Amendment Request (seev.013.001.01) exists. This message is used to communicate amendment from the CSD to the Issuer or its Agent. It includes details of both the original election (option, instructed quantity, remaining quantity) and the amended election (option, new instructed quantity).
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