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1. CA 192 – EIG+ Update Review

1. Events with mandatory RDTE
Question: For countries that do not have a record date (RDTE) implemented yet, what to do in the EIG+ when a mandatory RDTE is indicated in the global Grid ? 
Decision: Countries that do not have yet a record date implemented (for the events where the GG indicates RDTE as mandatory) should add a note in red in their “Comments” country column to draw the attention of the reader on this.
Action:

· All Countries: to have a thorough check of the EIG+ own country columns versus the Amsterdam-updated Global Grid (refer to the Excel file distributed by Christine after Amsterdam and named: “SMPG_CA_Global_Market_Practice_Part_2_SR2010_v1_02_Next_20101104”. 
Countries to send their updates to Christine, Bernard and Jacques  before January 24, 2011 either in an textual form if a few minor comments only or within an updated EIG+  containing the specific country columns.
· Jacques to send his comments on the updates to Christine.
2. EFFD use in the UK when mandated by law
For some events in the UK, the law imposes the usage of EFFD whilst not specified in the GG and the law is not to be changed any sooner.
Decision: A note will be added in the UK “Definition/comments” column for events for which EFFD is mandated by the company law for issuers   
Action Matthew: to provide the text for the comment to be added in the EIG+ table  
3. EXWA event

Action:

· MDPUG:: Review the EXWA sample produced by Bernard lately for the SMPG template document and revert if any issues.

· Jacques: Send the EWXA sample to the MDPUG

4. DvE table
The table should be completed with other types of qualifiers if those qualifiers are located at several places in the 564/566 messages.

Action Jacques:  to check if it is the case and complete the table if necessary.

5. Definition of EIG+ Terms

Action Jacques: to propose a manageable layout for including a new sheet with definitions of the EIG+ terms so that it is ISO15022 and ISO20022 enabled.
2. CA 06.12 – Capital Return Event Matrix

Review new matrix proposal from Amsterdam in the EIG+ file distributed by Christine: “SMPG_CA_Global_Market_Practice_Part_2_SR2010_v1_02_Next_20101104.xls”
No comments have been provided at the conference call.

Decision: The table will remains as is for the moment. 

3. CA78.2 - COAF Official Bodies Identification and COAF Guidelines

Review of the “CAOF Usage Guidelines” document proposal version 0.2 from Amsterdam.

Comments/updates were provided by Bernard on the text (see Decisions paragraph below):
Jacques reports also the following feedback on the paper provided by ISITC at their early December meeting:

-  on section 2.2 (relationship between CORP and COAF)  the paper does not reflect the fact that the ultimate objective is to have a single COAF event reference and to get rid of the CORP (being only an interim solution). The institutions do not want to manage 2 references which would not be an improvement of the situation in this case. Therefore the Standards should be updated to make the presence of either the CORP or CAOF mandatory instead of having the CORP always mandatory and the CORP optional. 

-> The group resolves to add a scope section/paragraph in the document to clarify this.

- On section 2.6 (multi-stage events): If the issuer assign a single COAF for an event that is later processed as 2 events (with 2 different COAF’s), how do we manage the COAF relationships in this case ? 

-> The group agrees that the issuer will likely receives the COAF always from the CSD which will assign it.  
Decisions: The following text changes were agreed:
· Replace last sentence of the background section as follows: “is to facilitate the reconciliation of announcements received from different  sources for the same event.”

· Section 2.1 renamed COAF Algorithm

· Last sentence of section 2.1 reviewed as follows: “A centralised list….”

· Section 2.2, in first sentence, add the following text after “CORP and COAF,”: “in the context of a bilateral relationship account servicer/account owner”.

· The group also agree to add a new “Scope” section or paragraph in the document in order to clarify that the paper is providing guidelines on how to manage the CORP/COAF within the current Standards limitations and within the current intermediary solution where both still coexist. This section/paragraph could also clarify the ultimate goal of the COAF which is at the end to replace the CORP. A CR will be needed for the Standards in order to have the CORP no longer made mandatory and to have a potentially a choice between the CORP and COAF.
Actions:

· Christine: Add scope section / paragraph in  the document 
· Jacques update the rest of the text as per the comments provided.
Post meeting comments from ISITC:
· Section 2.2 - reword "one to one" relationship since the CORP is different per service provider it is not a one-to-one relationship for the recipient. They will receive multiple CORPs for one COAF. However in the relationship, you can not have multiple COAF's for the same CORP? 

· Section 2.5 - Strengthen the wording so that when account owner sends an instruction to their account servicer on an event where COAF has been announced, the instruction must (replace "should") contain the COAF. 
Also replace "and the account servicer's CORP" with "the servicer providers CORP value is not mandatory when COAF is present." Since CORP is mandatory on the message, for firms who do not support service provider proprietary information, it is acceptable to use "unknown" or "nonref" as the CORP value if COAF is present. 

4. CA119 – Tax Subgroup
The kick-off conference call is scheduled for Monday January 10 from 2 to 3 PM CET. 
The following countries are willing to participate and/or have sent names for tax experts: LU, FR, UK, BE, NL, ISITC, FI, MDPUG, AT.

Actions:

· NMPG’s:
· Send their tax experts contact details to Jacques asap
· If no participation to the tax experts group, the NMPG’s may send their most important tax questions/issues to the co-chairs asap
· Action Kimchi: Send the French fiscal document ASAP to the co-chairs.
· Action Bernard: To provide input document for the tax subgroup initial conference call.

· Action bernard/Jacques: send invitation with input documents for the sub-group’s first meeting to be held on January 10, 2-3 pm.

Post meeting comments from ISITC: ISITC CAWG will kick off a Tax Sub Group in late January. Since we will not have a tax expert identified by the Jan 10 conf call, Sonda Pimental will represent ISITC CAWG.
5. CA159 - Maintenance of the CA Event Templates document
Following up from the Amsterdam meeting, the templates need to be re-validated as per the new EIG+. This will be done by each country for the templates they have produced as per the list present in the “CA SMPG Open Item list” excel file.
Bernard mentions also that option numbering is not always consistent when 9XX options number are used as well as the support level for the :19B::GRSS Gross Amount.
Actions;

· Jacques: Resend the template MS Word document to NMPG’s.
· NMPG’s: Based on the templates MS Word document, review the SMPG templates produced against the new EIG+ distributed and send the updated templates  to Jacques
6. CA170 - Placement of Cash Rates / Prices at Cash Movement Sequence
The question we need to solve is “do we need to keep those elements in 2 different places because of the accumulated funds in Germany ?”   

Action Andreana: Report if Germany still has a problem with this item and if it is the same issue as open item CA 194 (Reinvestment of Fund Cash Distribution – REIN – code) ?
7. CA190 - Creation of a Proxy Voting Market Practice Subgroup

The following countries are willing to participate and/or have sent names for the PV subgroup: UK, DK, FI, SE, ISITC.
Action NMPG’s: Markets that do not wish to participate (at least not at this stage) should email their most important questions/issues to the CA SMPG chairs and Didier Hermans (didier.hermans@db.com), the subgroup chair, asap. 
8. CA 197 – Create New Funds Related Events

Jacques has contacted Carlos Figueredo (co-chair of the Funds SMPG) who said that he will liaise with Switzerland and Thomas Rohr on this topic and will revert back to us.
No feedback received from France on this to topic yet.

9. CA 200.1 - Options: Renumbering in cases of currency option change ?

The question is also valid in case the security id. or the option type should be changed for instance, how do we manage the option numbering in those cases. 
The discussion shows that there are no simple solutions to this problem as the resulting action may vary according to different factors as for instance: Is it an issuer or account servicer option ? Is it in a preliminary announcement or in a complete / confirmed one ? 

Actions may also vary: keep on with the same event and correct information, cancel  the event, deactivate options etc… 
Action Bernard: To provide more input/explanations on the issue and potential solutions top be discussed at the next conference call.
10. CA 200.2 - Options: Different options for different tax treatment
Input document inserted into the Open Item list file could not be opened. Schedule this topic for next conf call.

Action Jacques: Resend the input file from Bernard to the group and schedule for next conf call.
Post meeting comments from ISITC: ISITC CA WG Tax subgroup has exactly the same topic on their agenda. ISITC is also thinking about the potential need for a specific instruction message that would allow several options to be selected each with different holdings positions as per the  tax breakdown.

11. CA 201 – QUOT Date Replacement

It seems that the deletion of the QUOT (quotation setting) date in SR2010 leaves us without a solution for the business case provided by UK (Tender where the price / ratio is subject to the NAV at a certain date, known as Calculation date).
The group agrees that the best solution would be to reintroduce QUOT in the standards with a CR for 2012. 

Action Matthew: To provide CR business case input to Jacques based upon the SWIFT CR template.

12. Status of ISITC input Docs on CA 86.3, CA167, CA172

ISITC not present at the meeting.

Post meeting comments from ISITC
CA86.3 Bulk MT564s 
ISITC is still in the process of updating the guidelines. We are combining the general linkage guidelines with the bulk guidelines since they should follow the same principals of linking multiple messages together. The difference with bulking is that account numbers/balances can be repeated for a bulk / aggregate message. Goal is to have the update finalized in January. 

CA167  Consent Event Flows - ISITC CAWG had put this on hold due to the focus on DTCC Reengineering 20022 CA Announcement Message. We plan to revisit in Q1 2011 

CA172  Affected and Unaffected balances - ISITC CAWG is reviewing the updates as part of the market practice. In addition to clarifying the wording on the use of affected and unaffected balances, the question has also been raised regarding the Results Lottery Publication Date that DTCC announces. Since there is no ISO code for this date. Current US market practice identified the use of EFFD to represent this date. This is being revisited since EFFD is not the best code to use. Also, DTCC is recommending to use OAPD Official Announced Publication Date which ISITC CAWG disagrees with. Ongoing discussion regarding Record Date to represent this date, however the definition does not fit the US market. Record Date is beginning of day not end of day.
13. CA 193 - Prevent usage of security Id type other than ISIN
The group agrees with a new MP that would prevent the usage of another type of security Id. than ISIN for the CA messages.
Action Jacques: Add the new MP on this in the GMP Part 1.

14. CA 194 - Reinvestment of Fund Cash Distribution (REIN) Code
Action Jacques: Liaise with the Funds co-chairs in order to get input on this topic and invite them at the next conference call when the open item is scheduled for discussion.
15. CA 195 - DSS for AU Institutional Acceptance Facility (IAF)
This item needs to be discussed more in-depth first with AU.

Action Jacques: Organise conf call between co-chairs and AU on this topic

16. Other Topics – GMP Part 2 Release Schedule
Publication schedule of the GMP Part 2 Document should be revised in order to have a final publication of the MPs to be implemented in the November release earlier since May of the same year is deemed quite late already to be implemented on time.
------------------------ End of the Conference Call Minutes -----------------
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