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Minutes Notation

Decisions from the meeting in green.

Actions recorded in red.

1. SIBOS Speaker for CA SMPG Highlights (on Oct. 28) 

A presentation of the SMPG CA highlights to be given on Thursday at the Standards Forum part of SIBOS. The presentation is estimated at 15-20 minutes. Bernard has volunteered to present; there were no other volunteers.

Decision: Bernard will present the CA highlights.

2. Proposal for creation of a Proxy Voting Market Practice sub group (Didier Hermans - DB)

Didier presented the background of his proposal: The proxy voting messages have been live for some time now, but they are not much used. This looks like it may change soon, and it would be better to create global market practice for the proxy voting messages before they start to be heavily used. The CA-WG is quite busy and it would be difficult to add it to the agenda soon. Rather than having a few industry members decide how to use the messages, it would be better to have the SMPG do it. Thus, a sub-group under the CA-WG.

US (Sonda) comment: ISITC has spun off a sub-group for proxy voting, incl. representatives from RiskMetrics and Broadridge.

DE (Andreana) comment: The German NMPG plans to start with proxy voting messages early next year.

Euroclear (Benoit): For European markets, the implementation of the Shareholders’ Rights Directive means that this would be a good time to develop market practice for proxy voting messages.

FR (Kim) comment: The French NMPG would also be interested in participating.

Decision: Create a sub-group for proxy voting messages.

Actions: 

· Bernard, Christine, Jacques and Didier to write a document outlining the sub-group purpose and organisation, by mid-September.

· Bernard, Christine and Jacques to ask NMPGs for sub-group participants and chair (if no candidates, Didier kindly offered to chair), after approval of document.

3. CA06.07 - EIG+ Date/Period/Rate/Price Review - remaining action item
Action 1: Postponed, since Bernard could not attend the call.

Action 2: Postponed, since Veronique and Bernard could not attend the call.

Action 3: The MDPUG have not discussed the EIG+; someone volunteered to compile examples where MDPUG do not agree with SMPG but nothing has been produced. The issue will be discussed at the next MDPUG meeting on August 17.
Actions: 

· No new actions.

4. CA06.13 – Complex Event Grid - Germany Input

Andreana is currently working on the examples and hopes to finish the document tomorrow. To be discussed at the next conference call.
Actions: 

· No new actions.

5. CA06.14 – Credit Events Identification Document

The action is to create a document describing different credit events and different scenarios, including linked events if any. These events are for information only. Status: No work performed yet by Benoit and Bernard.
Actions: 

· No new actions.
6. CA78.2 COAF - Official Bodies Identification
No status change as regards the group organised by SWIFT.

Jacques suggested that we first produce a background document for the discussion, before an SMPG call is arranged.

Actions: 

· Christine to start writing the background document. If this is not finished by August 24, Jacques will take over.

7. CA86.3 - Bulk MT 564s
Sonda has updated the document with the SMPG suggestions, but would like to receive ISITC feedback before sending it back to the SMPG. It should be ready in September, in good time for the Amsterdam meeting. The ISITC document outlines market practice for bulking of notifications (MT564 & MT568).
Actions: 
· No new actions.
8. CA119 – Tax Related Rates and Rates Types from Euroclear
The status of the item is unchanged. UK still struggles to find a suitable representative. ISITC has not focused on the issue, but cost basis has been covered and tax will slot into this soon.

What is the scope of this item? Benoit suggested the SMPG ask the NMPGs to: 1. clarify the fiscal regime of each country and thus tax reporting, and 2. respond to specific questions on how to map the different tax fields into ISO 15022.

Actions: 

· Andreana (and anyone else if they have a good document) to send a document outlining the German tax regime to Christine. This will be used as an example in the action below.
· Co-chairs to email NMPGs and request each NMPG to create a document on tax regime/implications their market.
· Co-chairs to email NMPGs to ask if they have tax-related questions/problems that they would like SMPG input on.
9. CA142 - Partial Redemption With Reduction of Nominal Value (PCAL)

There is no exact implementation plan; this will be likely be done with the DTCC upgrade to ISO 20022 but this has not yet been decided. DTCC will start its upgrade in April 2011 but the current interface will be kept until 2015.

Decision: Keep item open, but on hold until Sonda reverts with a status change.
10. CA159 - Maintenance of the CA Event Templates document

Jacques has completed one opf the two actions. Several templates have not yet been created; Jacques has sent a reminder to those responsible.

Question from Kim regarding OFFR in E or E2: When should OFFR be put in E and when in E2? Answer: In previous versions of the DvE sheet there was a comment describing in which sequence to include OFFR.

Actions: 

· Christine to reinsert the comment in the DvE sheet of the GMP part 2 document.

11. 13. CA167 - Consent Events /+ Schemes - Clarify business flows
Sonda has compiled all the changes proposed at the Luxembourg meeting, and ISITC has started to discuss them. There are some differences between CONS events as outlined by Bernard in Luxembourg and US events. ISITC will share the document with the SMPG when it is ready. US will label most consent events as TEND but with consent options. With regards to the possible CR, ISITC has decided to leave CTEN and CEXC. Action:

Sonda to send the US revised document when ready, in time for the  Amsterdam meeting.
Actions: 

· Sonda to send the US revised document when ready, in time for the Amsterdam meeting.
12. CA170 - Placement of Cash Rates / Prices at Cash Movement Sequence
Andreana has not completed her action.

Question from Kim: Should be in E or E2? Christine: The SR2010 version of DvE puts them in E. Sonda: ISITC has previously sent Change Requests for a move to E2, but for SR2011 ISITC has changed this to. The revised CR asks for tax rates to be added to E2.
Actions: 

· No new actions.
13. CA172 - Usage for the new  Affected Balance and Unaffected Balance

Sonda has updated the document with the SMPG suggestions, but would like to receive ISITC feedback before sending it back to the SMPG. It should be ready in September, in good time for the Amsterdam meeting.
Actions: 

· No new actions.
14. CA187 - CAJWG MIG Distribution with Options in 2 Events – US Progress
The call was held on July 30, with several ISITC participants from the IM community, but also custodians and DTCC. Bernard started with the SMPG’s view on the issue. Christine presented the CAJWG standards, followed by a discussion, with a number of questions and comments. The US market has some specificities compared to Europe, and are generally happy with their current market practice. However, there is still interest in how the European implementation is proceeding.

Actions: 

· Christine to send the consolidated European status review of the implementation after the E-MIG workshop has been held on September 20-21.
15. CA188 - Update of the CA SMPG GMP Part 1 - split work

Status update: Jacques has made good progress on the document and delivered it to Christine for further editing. The goal is to deliver it by end-September.
Actions: 

· No new actions.
16. Request from the SMPG Steering Committee

Upcoming meetings in 2011: Brazil has been confirmed for spring; and if we follow our usual practice the autumn meeting would be in Toronto, directly after SIBOS.

The IF-WG has suggested that two meetings in the Americas would be difficult from a budgeting perspective. They proposed that instead of a common meeting in Toronto to have separate meetings in the autumn for each WG.

Pro Toronto: Joint session; would likely ensure Canadian participation.
Against Toronto: The meeting would be quite brief, due to SIBOS. No commitment from a host.

Decision: Separate meetings, but not limited to Europe.
Actions: 

· If any NMPG opposes this decision, please email Christine before August 31.
------------------------ End of the Conference Call Minutes -----------------
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