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Meeting Agenda
1. Comments on Jan 25 minutes
2. CA 203 -  Yearly SR2012 GMPs remaining inputs/actions for V1.1 (Jacques)
3. CA167 - Consent Events /+ Schemes - Clarify business flows (Sonda)
4. CA 194/202 - Reinvestment of Fund Cash Distribution (REIN) Code (Mari/Matthew)
5. CA 218 - Long-term and short-term capital gain in one event (Sonda)
6. CA 223 - MT 56X - New Event Type for Partial Redemption in Pro-Rata (Bernard)
7. CA 224 - MT 56X - New Event Type  INFO & new INFO Indicator (Sonda)
8. CA 225 - MT 565 - Add Option Features, Rates and Narrative & Remove OFFR – REMINDER 
9. CA 226 - Disclosure (DSCL) event - Clarify usage / market practice (Delphine/Bernard/Sonda)
10. CA 231 - Interim and Final Dividend (Bernard)
11. Tax Subgroup update (Kim/Jean-Pierre)
12. PV Subgroup  update (Christine)
[bookmark: _Toc320013358]Approval / comments on January 25 minutes
The minutes were approved without comments.
[bookmark: _Toc320013359]CA 203 - Yearly SR2012 GMPs remaining inputs/actions for V1.1
All MPs documents (Summary, Part 1, 2, 3 and samples) have been published on the smpg web site on February 21. However, some questions/issues received remain on the EIG and the samples. The group decided to discuss those at the next conference call in order to produce a draft to be approved at the Athens meeting.
EIG+
There are still some remaining issues/questions from BE, UK and SE on the global grid that needs to be addressed. Some inconsistencies have also been identified with the countries columns. 
Action: 
· Jacques to consolidate and distribute the list of remaining issues before next conference call.
· NMPG’s to provide RDTE usage input in the “Record Date Tracking” table in GMP Part 2. 

Templates
SOFF CHOS template is missing and there are a few remaining questions on the templates document.
Actions: 
· Kim to send SOFF CHOS sample ASAP
· Jacques to consolidate and distribute the list of remaining issues before next conference cal.
[bookmark: _Toc320013360]CA 167 – US Consent Events /+ Schemes - Clarify business flows (ISITC)


Sonda, Bernard and Delphine have discussed the attached document above. Sonda walks the group though the whole document.
There are currently three fee rate (:92a:) data elements associated with CONS in the Standards: SOFE, INCE and ESOF and ISITC has investigated solicitation fee vs. incentive rate.
The result of the investigation shows that: 
· The SOFE rate and amount definitions are not aligned as the SOFE amount says it is paid not to the holder/owner but to a third party, whilst the SOFE rate does not mention this restriction at all. Both definitions should be aligned.
· The (INCE) Cash incentive fee/rate is said to be paid to the holder. 
· The (ESOF) Early solicitation fee should actually be an early incentive fee/rate instead, since it is paid to the holder. Therefore ESOF should have either the code or/and the name changed. 
It was proposed that the SMPG creates a CR for SR2013 to change SOFE and ESOF in line with the above so as to have 1 solicitation fee for the owner and one for a third party and one early solicitation fee. This was discussed, and no objections were raised.
SE, DK, JP indicate that they do not use solicitation fee. 
Jacques mentioned the question raised by the Canadian NMPG about what rate to use for a premium cash distribution in DRIP/DVOP events. 
Actions:
· Sonda / Bernard to progress in March on the finalisation of the paper on consent so as to distribute it for next conference call.
· Jacques to create an specific open item for the creation of the CR on this.
· Jacques will forward the question raised by Canada about premium cash distribution to Sonda and Bernard.
· Proxy Voting subgroup to look at item 10  (Should a vote be handled as a proxy or consent event).
[bookmark: _Toc320013361]CA 194/202 - Reinvestment of Fund Cash Distribution (REIN) Code (Mari/Matthew)


Mari guided us through the input document above and explained the UK process for the 5 different types of Funds/Interest accumulation and distributions illustrated. The first four ones are applicable in the UK and the fifth one mainly in Jersey . 
Mari explained also the concept of “Group 1” and “Group 2” units that is applicable to those event. Group 1 units receive income only, whilst group 2 units receive income plus equalization. 
It comes out from the discussions that it should be possible to make a distinction between group 1 and group 2 balances in the message otherwise it is not possible to reconciliate afterwards with the proceeds.
Also the document should better explain the calculations to obtain the figures illustrated into the examples.
Eventually this will evolve into the creation of a new event type or of a new indicator.
As a conclusion, it was decided that the UK NMPG make a number of changes to the document to reflects what was discussed and the comments provided.
Actions items:
· Mari to add an introduction to the document to provide the business context and explain the group 1 and group 2 concept. equalization and incorporate comments provided at the conference call.
· Jacques to draw attention of Germany and Australia on this item as they might have the same kind of events/ needs.
[bookmark: _Toc317689217][bookmark: _Toc320013362]CA 218 - Long-term and short-term capital gain in one event – NMPGs’ feedback (Sonda)
It comes out from the discussion on this topic that “short term and long term capital gains” are really US specific. Therefore it is agreed that we do not need to have a MP at the SMPG level and that ISITC will include one on their side.
 Action: Jacques to close the item.
[bookmark: _Toc320013363]CA 223 - MT 56X - New Event Type for Partial Redemption in Pro-Rata (Bernard/Delphine)
No input provided. Discussion postponed to next conference call.
Action: Jacques to extract the input from the SR2012 MWG minutes CR 000210 and distribute before next conference call.
[bookmark: _Toc320013364]CA 224 - MT 56X - New Event Type  INFO & new INFO Indicator


Sonda goes through the input document provided here above showing 2 examples of ; one about the cancellation of a listing on the IE exchange and the second one on the change of listing currency in the UK. 
DE ( written feedback): Concerning Sonda's Mail dated 25.01.2012/16:02, the German NMPG does not regard the quoted examples as Corporate Actions. 
A lot of foreign securities are listed on the German Stock Exchanges. As you are aware we have several regional stock exchanges and electronic trading platforms and the stock exchange in Frankfurt. 
To initiate a dual listing of foreign stock on one of the exchanges in Germany is very easy for the brokers and therefore foreign securities are constantly listed and delisted in Germany. 
From a German point of view, the listing or delisting of securities is static data and not a Corporate Action as long as the stock is still listed on any other exchange in the world because the clients can still sell their shares anywhere else. In case a security would not be traded anymore, the client should be informed because this would have a huge impact on the liquidity of the position.
The ensuing discussion shows that it is difficult to give a non-ambiguous scope to a potential new “INFO” event and also how to distinguish it from the OTHR type of event ? 
It is therefore proposed to eventually create a new INFO indicator  (different from :25D::PROC//INFO which has a different meaning) rather than a new INFO CAEV code. 
Action: The NMPGs to review this new proposal and revert.
[bookmark: _Toc320013365]CA 225 - MT 565 - Add Option Features, Rates and Narrative & Remove OFFR
Jacques reminded the WG of this pending action for the NMPG’s due for the Athens meeting.
Actions:
NMPGs are requested to provide their feedback at the Athens meeting in April on this topic and answer the following question:
Do they agree to address the issue with an alternative algorithm / logic approach still to be found knowing that we will never be able to create something that will work for all events, at all levels of the intermediary chain.
[bookmark: _Toc320013366]CA 226 - Disclosure (DSCL) event - Clarify usage / market practice
It seems that DSCL events are used for ADR’s. 
DK sees some usage for the DSCL event too. More feedback from countries on the usage of this event is still required.
Action:NMPGs are requested to provide their feedback on this topic at the next conference call.
[bookmark: _Toc320013367]CA 231 - Interim and Final Dividend (Bernard)
Postponed to the next conf call.
Action: Sonda to provide input to Bernard’s question. 
[bookmark: _Toc320013368]Tax Subgroup Update
Kim not present, report at next conference call.
[bookmark: _Toc320013369]PV Subgroup Update
[bookmark: OLE_LINK5][bookmark: OLE_LINK8]The possible chair, George Harris, has declined the offer. 
Action: 
Jacques to email Christine the contact details of the ISS and Broadridge members. 
Christine will email the group members, with copy to the SMPG CA-WG, to request one or more members to stand as chair, and to inform the sub-group that unless a chair can be found the sub-group will be closed.
[bookmark: _Toc320013370]AOB (Interim and Final Dividend)
Jacques reminded the members to register for the Athens meeting in April. 
[bookmark: _Toc320013371]Next Meeting
March 28, 2012 from 2 to 4 PM CET.

------------------------ End of the Meeting Minutes -----------------
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CA167_US-Consent-Event-Summary v3.doc
ISITC CA Working Group Summary on US Consent Events

Questions from SMPG April 2010 Meeting


Updated at Dec 2011 Conference

Clarify the processing flow in the US market for Consent Events - Questions

1. In the US market, when are Consent and Tender Events combined and when are they separate?

· In the US Market Consent and Tender Events are combined as one event when the election to consent and tender need to be sent at the same time. This can also apply to Consent and Exchange Events.


· There are conditions whereby the account holder can consent with a fee or consent without a fee. These conditions are represented by different options. Consent with a fee will have an earlier deadline. 


2. When the Consent is combined with the Tender Offer (or any other action, i.e., Merger, Exchange), should the event be labeled as a Consent with an additional business indicator for the action taking place.


For Example:

CAEV//CONS with ADDB//TEND or ADDB//EXOF 


Or should the event be labeled as the action taking place with an additional business indicator denoting the consent:


CAEV//TEND or CAEV//EXOF both with ADDB//CONS

· The event codes that are used to identify the events reflect the action/offer itself. ISITC supports keeping the event  type as announced in the market place and utilizing identifying the Consent using the additional business process indicator in the message.


Seq A

22F::CAEV//TEND (Tender and Consent)

22F::CAMV//VOLU


Seq D


22F::ADDB//CONS


Seq A


22F::CAEV//EXOF (Exchange and Consent)


22F::CAMV//VOLU


Seq D


22F::ADDB//CONS


Note: ADDB//CONS is not required when CAEV//CONS

3. What are the options associated with Consent Events vs. Consent and Tender Events?

· EIG US column - 


CAEV//TEND


CAMV//VOLU


Options:


CTEN – Consent and Tender


CONN – Consent Denied


NOAC – Take No action

CONY – Consent Granted (request to add to EIG)



· What is the difference between CONN and NOAC? 

CONN – holder actively denying the consent
NOAC – holder is not taking any action (neither deny or accept)
Recommend to use both. 

CAEV//EXOF

CAMV//VOLU


Options:


CEXC – Consent and Exchange


CONY – Consent Granted


CONN – Consent Denied


NOAC – Take No Action


· What is the difference between CEXC/CTEN and CONY, should be consistent with the tender and consent event options? 

Yes. CEXC and CTEN, the holder is agreeing with the consent and surrender of securities. CONY, the holder is only agreeing with the consent. 

Add CONY to the CTEN event in the EIG.


CAEV//CONS


CAMV//VOLU


Options:

CONY – Consent Granted


CONN – Consent Denied


NOAC – Take No Action


· Are there mandatory or mandatory with election consents? Haven’t seen high volume, CAEV//CONS is VOLU in EIG

4. What offer types are combined with Consent?

Tender, Exchange, Bankruptcy (Plan of Reorg)

5. Is the decision to consent always tied to the election?

Yes, holder can choose only to consent (without the tender or exchange). CONY is a valid option in addition to CEXC or CTEN.


6. What is the timing of when the event is updated with the details on the approval of the consent? 

There is no set time, this can vary depending on the offer.


Would ISITC CAWG consider updates to the event for approval status of the consent?. Do any of these apply? 

Seq D


ESTA//SUAP –Subject to Approval


ESTA//APPD – Approved


ESTA//UNAC – Unconditional as to Acceptance


ESTA//WHOU – Wholly Unconditional


No, not applicable to the Consent events.

7. What happens to account holders positions if they elected to abstain or deny the consent? Is there a second event (mandatory) for holders who did not elect to Consent and Tender? If so what is the CAEV for the second event?


· For Consent Tender/Exchange Events - account holders who elect to Take No Action, will have no impact on their holdings. When the Consent and Tender/Exchange Event is granted, holders who elected to Consent and Tender/Exchange are impacted based on the terms of the option. Holders who only granted the consent will not have their shares surrendered. However, they are bound to the changes of the consent.

· If offer becomes compulsory, the tender/exchange becomes mandatory. Holders who elected NOAC or CONN will be subject to a second event, usually a merger (equities) or a tender (fixed income).


· For Consent Events only - the consent denied option (CONN) may have a dissenter’s right for the company to repurchase shares. This is treated as an unsolicited event.

8. Two option type codes exist in the standard; Consent and Tender (CTEN) and Consent and Exchange (CEXC). Should these two option types be combined into one? If so, SR2011?


The result for a Consent and Tender option includes surrendering of a position to receive cash. The result for a Consent and Exchange option includes exchanging of a position to receive another security. Since the result is different, ISITC CA WG supports both options and will not be submitting a change request to combine the options into one. 


9. When do solicitation fees apply to the consent offers?

In the case when there are solicitation fees or early solicitation fees, this information is at the option level. Generally, the deadline on an early solicitation option is before the deadline on the CTEN or CEXC options.

Which Options are the solicitation fees reported in?


CTEN


CEXC


CONY


Rates available: 

SOFE – Solicitation Fee (soliciting dealer fee)

ESOF – Early Solicitation Fee


INCE – Cash Incentive Rate (consent fee)

Note in the EIG, only the INCE rate is listed in the rate column for US for TEND, EXOF and CONS events. Should we consider SOFE and ESOF?


Yes - add ESOF to EIG for TEND and EXOF events 


Discrepancy noted in the standard definition: 


		SOFE – Solicitation Fee

		Tag 92 Rate

		Cash Rate made available in an offer in order to encourage participation in the offer.






		SOFE – Solicitation Fee

		Tag 19 Amount

		Amount of cash premium made available in order to encourage participation in the offer. Payment is made to a third party who has solicited an entity to take part in the offer.



		

		

		



		INCE – Cash Incentive Rate

		Tag 92 Rate

		Rate of the cash premium made available if the securities holder consents or participates to an event, for example consent fees






		INCE – Cash Incentive Rate

		Tag 19 Amount

		Cash premium made available if the securities holder consents or participates to an event, for example consent fees or solicitation fees





Consider looking at definitions of SOFE and INCE (Rate and Amount) to clarify the difference for SR2013. Keep reference to INCE in the EIG for now.


Question for SMPG – Is Solicitation Fee used as “consent fee” in other markets (SR2010 CR094)?


10. New question 

What is or should be the best practice around the determination as to whether a vote should be handled as a proxy event or a consent event?  

Examples supplied: 

Arkle 041239CD4 

Permanent Master 71419GAP5

Proxy – considered corporate governance and generally limited to annual and extraordinary shareholder meetings.  


Consent events – considered for votes on fixed income securities

Should be a topic for the SMPG Proxy Sub Group and/or UK Proxy Group?
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CA194_202_Unit trust distributions - 564 and 566 templates -SMPG.doc
1. Dividend accumulation 

a) tax voucher 
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b) MT564 – original message to announce the accumulation – no rates


16R   GENL                                    


20C   :CORP//10039932                         


20C   :SEME//86975965                         


23G   NEWM                                    


22F   :CAEV//DVCA
                             


22F   :CAMV//MAND                             


98A   :PREP//20110707                         


25D   :PROC//PREC                         


16S   GENL                                    


16R   USECU                                   


35B   ISIN GB00B0MY6X46                       


35B   BNY MELLON NEWTON GBL HIGHER INC IN     


16R   ACCTINFO                                


97A   :SAFE//XXXXXXX                  


94B   :SAFE/PARB/UTMX/XXXXXXX           


93B   :ELIG//UNIT/332900,             


93B   :SETT//UNIT/332900,             


16S   ACCTINFO                        


16S   USECU                           


16R   CADETL                          


98A   :XDTE//20110401 

22F
:DIVI//REIN                


16S   CADETL                          


16R   CAOPTN                          


13A   :CAON//001                      


22F   :CAOP//CASH                     


11A   :OPTN//GBP                      


17B   :DFLT//Y                                


92K   :NETT//UKWN                            


92K   :EQUL
//UKWN                             


92A   :TAXC//10,                              


16R   CASHMOVE                                


22H   :CRDB//CRED                             


98A   :PAYD//20110531                         


16S   CASHMOVE                                


16S   CAOPTN                                  


16R   ADDINFO                                 


70E   :INCO//Please note that this income     


70E   distribution will be accumulated.       


70E   As a result, no payment will be         


70E   processed into your cash account.  


16S   ADDINFO                   

c) MT564 – replacement message to announce the rates 


16R   GENL             


20C   :CORP//10039932  


20C   :SEME//86975966  


23G   REPL             


22F   :CAEV//DVCA      


22F   :CAMV//MAND      


98A   :PREP//20110707  


25D   :PROC//COMP      


16R   LINK             


13A   :LINK//564       


20C   :PREV//86975965  


16S   LINK             


16S   GENL             


16R   USECU                                       


35B   ISIN GB00B0MY6X46                           


35B   BNY MELLON NEWTON GBL HIGHER INC IN         


16R   ACCTINFO                                    


97A   :SAFE//XXXXXXX                  


94B   :SAFE/PARB/UTMX/XXXXXXX           


93B   :ELIG//UNIT/332900,                         


93B   :SETT//UNIT/332900,                         


16S   ACCTINFO                                    


16S   USECU                                       


16R   CADETL                                      


98A   :XDTE//20110401    

22F
:DIVI//REIN                                       


16S   CADETL       


16R   CAOPTN                        


13A   :CAON//001                    


22F   :CAOP//CASH                   


11A   :OPTN//GBP                    


17B   :DFLT//Y                      


92J   :NETT//FLFR/GBP0,013888       


92A   :EQUL
//0,005044     


92A   :TAXC//10,                    


16R   CASHMOVE                      


22H   :CRDB//CRED                   


98A   :PAYD//20110531                          


16S   CASHMOVE                              


16S   CAOPTN                                


16R   ADDINFO                               


70E   :INCO//Please note that this income   


70E   distribution will be accumulated.     


70E   As a result, no payment will be       


70E   processed into your cash account.     


16S   ADDINFO                               


d) MT566 – confirmation of accumulation

16R   GENL                            


20C   :CORP//10039932                 


20C   :SEME//8697596710284346         


23G   NEWM                            


22F   :CAEV//DVCA                     


98A   :PREP//20110707                 


16R   LINK                            


22F   :LINK//INFO                     


13A   :LINK//564                      


20C   :PREV//86975966                 


16S   LINK                            


16S   GENL                            


16R   USECU                           


97A   :SAFE//XXXXXXX                  


94B   :SAFE/PARB/UTMX/XXXXXXX           


35B   ISIN GB00B0MY6X46                           


35B   BNY MELLON NEWTON GBL HIGHER INC IN         


93B   :CONB//UNIT/332900,                         


16S   USECU                                       


16R   CADETL                                      


98A   :XDTE//20110401      

22F
:DIVI//REIN                                                           


70E   :INCO//Please note that this income         


70E   distribution will be accumulated.           


70E   As a result, no payment will be             


70E   processed into your cash account.           


16S   CADETL                                      


16R   CACONF                         


13A   :CAON//001                     


22F   :CAOP//CASH                    


92J   :NETT//FLFR/GBP0,013888       


92A   :EQUL//0,005044     


16R   CASHMOVE                       


22H   :CRDB//CRED                    


97A   :CASH//XXXXXXXXXX              


19B   :PSTA//GBP4403,88              


19B   :NETT//GBP4403,88              


19B   :TAXC//GBP489,32               


98A   :POST//20110707                


98A   :VALU//20110707                


98A   :PAYD//20110531                


16S   CASHMOVE                       


16R   CASHMOVE                       


22H   :CRDB//CRED                    


97A   :CASH//XXXXXXXXXX             


19B   :PSTA//GBP219,43               


19B   :NETT//GBP139,73               


19B   :TAXC//GBP15,52                


19B   :EQUL
//GBP79,7                 


98A   :POST//20110707                


98A   :VALU//20110707                     


98A   :PAYD//20110531                     


16S   CASHMOVE                            


16S   CACONF                              


16R   ADDINFO                             


70E   :ADTX//Please be advised that       


70E   the number of group 1 units is      


70E   317100,                             


70E   :ADTX//Please be advised that       


70E   the number of group 2 units is      


70E   15800,                              


16S   ADDINFO                             


2. Dividend distribution


a) tax voucher
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b) MT564 – original message to announce the distribution


16R   GENL                              


20C   :CORP//10039934                   


20C   :SEME//86976266                   


23G   NEWM                              


22F   :CAEV//DVCA                       


22F   :CAMV//MAND                       


98A   :PREP//20110714                   


25D   :PROC//COMP                       


16S   GENL                              


16R   USECU                             


35B   ISIN GB0003501698                 


35B   FRAMLINGTON UK SELECT OP INC      


16R   ACCTINFO                          


97A   :SAFE//XXXXXXX                  


94B   :SAFE/PARB/UTMX/XXXXXXX           


93B   :ELIG//UNIT/117902,609  


93B   :SETT//UNIT/117837,168                         


16S   ACCTINFO                                   


16S   USECU                                      


16R   CADETL                                     


98A   :XDTE//20110316                            


16S   CADETL                                     


16R   CAOPTN                                     


13A   :CAON//001                                 


22F   :CAOP//CASH                                


11A   :OPTN//GBP                                 


17B   :DFLT//Y                       


92J   :NETT//FLFR/ GBP0,006269        


92A   :EQUL
//0,000899     


92A   :TAXC//10,                     


16R   CASHMOVE                       


22H   :CRDB//CRED                    


98A   :PAYD//20110515                


98A   :EARL//20110516                


16S   CASHMOVE                       


16S   CAOPTN                         

c) MT566 – confirmation of payment


16R   GENL                    


20C   :CORP//10039934         


20C   :SEME//8697627510284357 


23G   NEWM                    


22F   :CAEV//DVCA             


98A   :PREP//20110714         


16R   LINK                    


22F   :LINK//INFO             


13A   :LINK//564              


20C   :PREV//86976274         


16S   LINK                    


16S   GENL                    


16R   USECU                   


97A   :SAFE//XXXXXXX                  


94B   :SAFE/PARB/UTMX/XXXXXXX           


35B   ISIN GB0003501698                        


35B   FRAMLINGTON UK SELECT OP INC             


93B   :CONB//UNIT/117837,168                   


16S   USECU                                    


16R   CADETL                                   


98A   :XDTE//20110316                          


16S   CADETL                                   


16R   CACONF                                   


13A   :CAON//001                               


22F   :CAOP//CASH                              


92J   :NETT//FLFR/ GBP0,006269        


92A   :EQUL
//0,000899     


16R   CASHMOVE                             


22H   :CRDB//CRED                          


97A   :CASH//XXXXXXXXXXX                    


19B   :PSTA//GBP672,05                     


19B   :NETT//GBP672,05                     


19B   :TAXC//GBP74,67                      


98A   :POST//20110714                      


98A   :VALU//20110516                      


98A   :PAYD//20110515                      


16S   CASHMOVE                             


16R   CASHMOVE                  


22H   :CRDB//CRED               


97A   :CASH//XXXXXXXXXXX         


19B   :PSTA//GBP67,19           


19B   :NETT//GBP57,55           


19B   :TAXC//GBP6,39            


19B   :EQUL//GBP9,64            


98A   :POST//20110714           


98A   :VALU//20110516           


98A   :PAYD//20110515           


16S   CASHMOVE                  


16S   CACONF                    


16R   ADDINFO                               


70E   :ADTX//Please be advised that         


70E   the number of group 1 units is        


70E   107186,25                             


70E   :ADTX//Please be advised that         


70E   the number of group 2 units is        


70E   10716,359                             


16S   ADDINFO                               

3. Interest accumulation 

a) tax voucher
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b) MT564 – original message to announce the accumulation 


16R   GENL                               


20C   :CORP//10039935                    


20C   :SEME//86976276                    


23G   NEWM                               


22F   :CAEV//INTR
                        


22F   :CAMV//MAND                        


98A   :PREP//20110714                    


25D   :PROC//COMP                        


16S   GENL                               


16R   USECU                              


35B   ISIN GB0009379370                  


35B   CAZENOVE UK CORP BD X INSTL ACC    


16R   ACCTINFO                           


97A   :SAFE//XXXXXXX                  


94B   :SAFE/PARB/UTMX/XXXXXXX           


93B   :ELIG//UNIT/206483,              


93B   :SETT//UNIT/206483,              


16S   ACCTINFO                         


16S   USECU                            


16R   CADETL                           


98A   :XDTE//20110401                  


16S   CADETL                           


16R   CAOPTN                           


13A   :CAON//001                       


22F   :CAOP//CASH                      


11A   :OPTN//GBP                       


17B   :DFLT//Y                                     


92J   :GRSS//INTR/GBP0,013902
   


92A   :TAXR//20,                                   


16R   CASHMOVE                                     


22H   :CRDB//CRED                                  


98A   :PAYD//20110531                              


16S   CASHMOVE                                     


16S   CAOPTN                                       


16R   ADDINFO                                      


70E   :INCO//Please note that this income          


70E   distribution will be accumulated.            


70E   As a result, no payment will be              


70E   processed into your cash account.            


16S   ADDINFO

c) MT566 – confirmation of accumulation


16R   GENL                          


20C   :CORP//10039935               


20C   :SEME//8697627710284358       


23G   NEWM                          


22F   :CAEV//INTR                   


98A   :PREP//20110714               


16R   LINK                          


22F   :LINK//INFO                   


13A   :LINK//564                    


20C   :PREV//86976276               


16S   LINK                          


16S   GENL                          


16R   USECU     


97A   :SAFE//XXXXXXX                  


94B   :SAFE/PARB/UTMX/XXXXXXX           


35B   ISIN GB0009379370                       


35B   CAZENOVE UK CORP BD X INSTL ACC         


93B   :CONB//UNIT/206483,                     


16S   USECU                                   


16R   CADETL                                  


98A   :XDTE//20110401                         


70E   :INCO//Please note that this income     


70E   distribution will be accumulated.       


70E   As a result, no payment will be         


70E   processed into your cash account.       


16S   CADETL                                  


16R   CACONF                              


13A   :CAON//001                          


22F   :CAOP//CASH                         


92J   :GRSS//INTR/GBP0,013902   


92A   :TAXR//20,                          


16R   CASHMOVE                            


22H   :CRDB//CRED                         


97A   :CASH//XXXXXXXXXX                   


19B   :PSTA//GBP2296,53                   


19B   :GRSS//GBP2870,66                   


19B   :NETT//GBP2296,53                   


19B   :TAXR//GBP574,13                    


98A   :POST//20110714                     


98A   :VALU//20110531                  


98A   :PAYD//20110531                  


16S   CASHMOVE                         


16S   CACONF                           


16R   ADDINFO                          


70E   :ADTX//Please be advised that    


70E   the number of group 1 units is   


70E   206483,                          


16S   ADDINFO                                              


4. Interest distribution 

a) tax voucher
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b) MT564 – original message to announce the distribution


16R   GENL                                   


20C   :CORP//10039506                        


20C   :SEME//85802757                        


23G   NEWM                                   


22F   :CAEV//INTR                            


22F   :CAMV//MAND                            


98A   :PREP//20110614                        


25D   :PROC//COMP                            


16S   GENL                                   


16R   USECU                                  


35B   ISIN GB0008371014                      


35B   Threadneedle Investments High Yield    


16R   ACCTINFO                               


97A   :SAFE//XXXXXXX                  


94B   :SAFE/PARB/UTMX/XXXXXXX           


93B   :ELIG//UNIT/6826190,15   


93B   :SETT//UNIT/6826190,15   


16S   ACCTINFO                 


16S   USECU                    


16R   CADETL                   


98A   :XDTE//20110510          


16S   CADETL                   


16R   CAOPTN                   


13A   :CAON//001               


22F   :CAOP//CASH              


11A   :OPTN//GBP               


17B   :DFLT//Y                  


92J   :GRSS//INTR/GBP0,002862
   


92A   :EQUL//0,001487           

92A   :TAXR//20,                depending on the client tax status

16R   CASHMOVE                  


22H   :CRDB//CRED               


98A   :PAYD//20110604                


16S   CASHMOVE                  


16S   CAOPTN                    


c) MT566 – confirmation of payment


16R   GENL                     


20C   :CORP//10039506          


20C   :SEME//8580306410281158  


23G   NEWM                     


22F   :CAEV//INTR              


98A   :PREP//20110614          


16R   LINK                     


22F   :LINK//INFO              


13A   :LINK//564               


20C   :PREV//85802757          


16S   LINK                     


16S   GENL                     


16R   USECU                    


97A   :SAFE//XXXXXXX                  


94B   :SAFE/PARB/UTMX/XXXXXXX           


35B   ISIN GB0008371014                     


35B   Threadneedle Investments High Yield   


93B   :CONB//UNIT/6826190,15                


16S   USECU                                 


16R   CADETL                                


98A   :XDTE//20110510                       


16S   CADETL                                


16R   CACONF                                


13A   :CAON//001                            


22F   :CAOP//CASH                           


92J   :GRSS//INTR/GBP0,002862
   


92A   :EQUL//0,001487           

92A   :TAXR//20,                         


16R   CASHMOVE                           


22H   :CRDB//CRED                        


97A   :CASH//XXXXXXXXXX                  


19B   :PSTA//GBP15167,79                 


19B   :GRSS//GBP18959,74                 


19B   :NETT//GBP15167,79                 


19B   :TAXR//GBP3791,95                  


98A   :POST//20110614                    


98A   :VALU//20110606                    


98A   :PAYD//20110604                    

16S   CASHMOVE                       


16R   CASHMOVE                       


22H   :CRDB//CRED                    


97A   :CASH//XXXXXXXXXX             


19B   :PSTA//GBP464,19               


19B   :GRSS//GBP203,21               


19B   :NETT//GBP162,57               


19B   :TAXR//GBP40,64                


19B   :EQUL//GBP301,62               


98A   :POST//20110614                


98A   :VALU//20110606                


98A   :PAYD//20110604                


16S   CASHMOVE                       


16S   CACONF                               


16R   ADDINFO                              


70E   :ADTX//Please be advised that        


70E   the number of group 1 units is       


70E   6623488,15                           


70E   :ADTX//Please be advised that        


70E   the number of group 2 units is       


70E   202702,                              


16S   ADDINFO                              


5. Property Fund distribution 

a) tax voucher 
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b) MT564 – original message to announce the distribution


16R   GENL                                    


20C   :CORP//10039933                         


20C   :SEME//86975968                         


23G   NEWM                                    


22F   :CAEV//DVCA                             


22F   :CAMV//MAND                             


98A   :PREP//20110707                         


25D   :PROC//COMP                             


16S   GENL                                    


16R   USECU                                   


35B   ISIN GB0005201990                       


35B   BLACKROCK INV MGRS BLK UK PROPERTY      


16R   ACCTINFO                                


97A   :SAFE//XXXXXXX                  


94B   :SAFE/PARB/UTMX/XXXXXXX           


93B   :ELIG//UNIT/74660,                


93B   :SETT//UNIT/74660,                


16S   ACCTINFO                          


16S   USECU                             


16R   CADETL                            


98A   :XDTE//20110428                   


16S   CADETL                            


16R   CAOPTN                            


13A   :CAON//001                        


22F   :CAOP//CASH                       


11A   :OPTN//GBP                        


17B   :DFLT//Y                                      


92J   :GRSS//INCO/GBP0,1113044 ( rental income         


92J   :GRSS//INTR/GBP0,0328084 ( interest income       


92A   :TAXR//20,                                    

16R   CASHMOVE                                      


22H   :CRDB//CRED                                   


98A   :PAYD//20110520                               


16S   CASHMOVE                                      


16S   CAOPTN                                        


16R   ADDINFO                                       


70E   :TAXE//Please note that a 20 per cent         


70E   income tax rate will be applicable            


70E   only to the part of income                    


70E   distribution rate generated by UK             


70E   properties.         


16S   ADDINFO             


Alternatively, David was considering the split of such message in three streams:


Rental stream


Interest stream


Expenses


c) MT566 – confirmation of payment


16R   GENL                              


20C   :CORP//10039933                   


20C   :SEME//8697631510284348           


23G   NEWM                              


22F   :CAEV//DVCA                       


98A   :PREP//20110715                   


16R   LINK                              


22F   :LINK//INFO                       


13A   :LINK//564                        


20C   :PREV//86975970                   


16S   LINK                              


16S   GENL                              


16R   USECU                             


97A   :SAFE//XXXXXXX                  


94B   :SAFE/PARB/UTMX/XXXXXXX           


35B   ISIN GB0005201990                         


35B   BLACKROCK INV MGRS BLK UK PROPERTY        


93B   :CONB//UNIT/135200,                       


16S   USECU                                     


16R   CADETL                                    


98A   :XDTE//20110428                           


16S   CADETL                                    


16R   CACONF                                    


13A   :CAON//001                                


22F   :CAOP//CASH                               


92J   :GRSS//INCO/GBP0,1113044 ( rental income         


92J   :GRSS//INTR/GBP0,0328084 ( interest income       


92A   :TAXR//20,                          


16R   CASHMOVE                            


22H   :CRDB//CRED                         


97A   :CASH//XXXXXXXXXX                  


19B   :PSTA//GBP12345,39                  


19B   :GRSS//GBP19484,05                  


19B   :NETT//GBP16623,52                  


19B   :TAXR//GBP2860,53                   


19B   :CHAR//GBP4278,13                   


98A   :POST//20110715                     


98A   :VALU//20110520                     


98A   :PAYD//20110520                     


16S   CASHMOVE                            


16S   CACONF                              


16R   ADDINFO                             


70E   :ADTX//Please be advised that       


70E   the number of group 1 units is      


70E   135200,                             


16S   ADDINFO                             

�We have discussed the possibility of asking for a new event type as DVCA (although with the use of REIN) is too confusing



�We need to introduce a new qualifier for equalization both as a rate in the MT564 and amount in the MT566



�Alternatively David proposed to use NETT//CAPO/GBP0.05044 but I think that’s incorrect from a tax point of view as equalization is not taxed.



�If we request a new code for equalization in the MT564, we should ask for the amount to be created in the MT566.



�Alternatively David proposed to use NETT//CAPO/GBP0.05044 but I think that’s incorrect from a tax point of view as equalization is not taxed.



�Alternatively David proposed to use NETT//CAPO/GBP0.05044 but I think that’s incorrect from a tax point of view as equalization is not taxed.



�We have discussed the possibility of asking for a new event type as I am not sure it makes much sense to have REIN for an interest distribution and without any other information, INTR is too confusing







�David and I had a disagreement on this point as I think we should report the GROSS rate and then the TAXR if applicable. He think we should report the NET rate.



�David and I had a disagreement on this point as I think we should report the GROSS rate and then the TAXR if applicable. He think we should report the NET rate.



�David and I had a disagreement on this point as I think we should report the GROSS rate and then the TAXR if applicable. He think we should report the NET rate.








image4.emf
CA224_Input_Sonda .docx


CA224_Input_Sonda.docx
CA 224 input - From Sonda Pimental – February 2012



Regarding CA224 examples of Informational events, below are 2 examples. 

Looking for feedback on if there is a better way to represent this event in the standard today or if this is an example for the use of INFO. Are these considered Corporate Actions? 

1. Greencore, ISIN: IE0003864109, listed in both the U.K. and Ireland. 

On July 12, 2011 Greencore published an announcement stating that the company will be cancelling their listing on the Irish Stock Exchange and moving the sole listing to the London Stock Exchange. This was confirmed on December 20, 2011 that the effective cancellation from the Irish Stock Exchange will be January 20, 2012. As such, the pricing currency will change from EUR to GBP effective January 20th. 

There was no impact to holdings 

For your records, I have also included the company announcement: 


2. CRH, ISIN: IE0001827041, and currently listed in both the U.K. and Ireland. 

On 11/08/2011, CRH published an announcement stating that the company will be changing their primary listing from the Irish Stock Exchange to the London Stock Exchange on 12/06/2011 and the pricing currency will change from EUR to GBP effective 11/09/2011. 

CRH was already trading on both exchanges, but with the Irish Stock Exchange as the primary market and the London Stock Exchange as the secondary market. The reason for the change in primary listing was due to the majority of shares being traded are executed on the LSE. Due to the change in primary listing, the company would be then eligible for the FTSE UK Index series. It is an FTSE eligibility requirement that securities are trading in Sterling Pence (GBP). In order for the FTSE Committee to determine if this security should become FTSE eligible; they would need to review the securities liquidity and trading activity in Sterling Pence (GBP) on the LSE for a period of time prior to inclusion. 

CRH confirmed this change in trading currency will have no impact to the timing or amount of any future dividend. The reporting currency of CRH will continue to be in Euro and dividends will continue to be declared in Euro. 

As there was no impact to the holdings, the change was not supported as a corporate action by the Stock Exchange, Vendors, or custodians. 

The company press release is attached for your reference 

Thank you,
Sonda 



Extract

Your Company Press Release

Stock Exchange Listing Announcement 

In recent years, as the international operations and profile of CRH plc ("CRH" or "the Group") have grown, the proportion of the Group's shares held by overseas investors has increased significantly. In addition the majority of trading in CRH’s Ordinary shares now takes place on the London Stock Exchange (“LSE”) with trading of CRH on other London based platforms also increasing.

Against this background CRH has reviewed its stock exchange listings to ensure that they reflect the trading and shareholder profile of the Group. With effect from 6 December 2011, CRH’s Ordinary shares will be reclassified from being primary-listed to being secondary-listed on the Irish Stock Exchange’s Main Securities Market pursuant to Listing Rule 11.4, (the "Reclassification"). CRH will retain the Premium Listing of its Ordinary shares on the Official List of the United Kingdom Listing Authority and its Ordinary shares will continue to be traded on the main market for listed securities of the LSE. There will be no change to CRH’s New York Stock Exchange listing of its American Depository Shares each representing one Ordinary share. The Reclassification is not subject to the approval of shareholders. CRH will continue to adhere to the principles of the UK Corporate Governance Code, pre-emption rights and, as far as practicable, the UK Takeover Code and will remain subject to all of the super-equivalent regulatory obligations consequent to its continued Premium Listing in London. Accordingly the Reclassification will have no material effect on the shareholder rights and investor protections currently applicable to an investment in CRH.

Following preliminary discussions, FTSE has indicated that as a result of this change CRH should be eligible for the FTSE UK Index Series provided it maintains the Premium Listing of its Ordinary shares on the LSE, trades those shares in Sterling (GBP) pence and continues to have adequate trading liquidity on the LSE. The Group believes that FTSE UK index inclusion would result in a further increase in UK and international investor awareness of CRH.

From tomorrow morning, 9 November 2011, CRH Ordinary shares listed in London will trade in Sterling (GBP) pence rather than in euro. CRH Ordinary shares will continue to trade in euro in Dublin. There will be no break in the trading of CRH Ordinary shares in either Dublin or London. There will be no impact on the amount or the timing of any dividend payments as a result of the Reclassification. The reporting currency of CRH will continue to be euro and dividends will continue to be declared in euro; existing procedures regarding currency elections will remain in force.

The FTSE Nationality Committee, which considers the qualification of shares for index eligibility, meets today. The FTSE European/Middle East/Africa Regional Committee, which considers shares for index inclusion, meets on 7 December 2011. Subject to the independent deliberations of the FTSE committees, CRH could be included in the FTSE All-Share and FTSE 100 indices from the start of business on 19 December 2011



 Notice of 2012 Annual General Meeting

2011 Final Dividend - Scrip Dividend Offer

Introduction 

I am writing to you to outline the background to the resolutions to be proposed at the forthcoming Annual General Meeting (“AGM”), all of which the board of Directors (“the Board” or “the Directors”) considers to be in the best interests of shareholders as a whole and are recommending for your approval. 

Your attention is drawn to the Notice of the AGM of the Company, which will be held at the Crowne Plaza Hotel, Northwood Business Park, Santry, Dublin 9 at 11.00am on Thursday 9 February 2012.

Annual General Meeting - Resolutions 

In addition to the ordinary business to be transacted at the AGM, as set out in resolutions 1 to 6, in the notice of meeting, the Board proposes, as special business, resolutions 7 to 15 which are summarised below.

Ordinary Business 

In accordance with the recommendation in the UK Corporate Governance Code regarding the re-election of Directors, Ned Sullivan, Patrick Coveney, Alan Williams, Diane Walker, John Herlihy, Gary Kennedy, Pat McCann, Eric Nicoli and David Simons will retire from the Board and seek re-election at the AGM. The chairman 

2 

has conducted a formal evaluation of the performance of each of the Directors and the Senior Independent Director has conducted an evaluation on the performance of the Chairman and the Company can confirm that these each of the Directors and indeed their colleagues, continue to perform effectively and to demonstrate commitment to the role. The Board strongly recommends the re-election of these Directors. David Sugden will retire from the Board after the AGM following nine years of exceptional contributions as a Non Executive Director. 

Resolution 5 is to receive and consider the Report on Directors’ Remuneration for the year ended 30 September 2011 which is are set out on pages 42 to 45 of the Annual Report. This is being proposed as an advisory resolution. 

If adopted, Resolution 6 will maintain the existing authority in the Articles of Association which permits the Company to convene an extraordinary general meeting on 14 days notice in writing where the purpose of the meeting is to consider an ordinary resolution. As a matter of policy, the 14 day notice will only be utilised where the Directors believe that it is merited by the business of the meeting and the circumstances surrounding the business. 

Special Business – Renominalisation of the Capital of the Company 

On 12 July, 2011, the Company announced that in order to facilitate entry in to the FTSE UK Index Series, the Company intended to apply for the cancellation of the Greencore Shares on the Official list of the Irish Stock Exchange and also for the trading of Greencore Shares on the regulated market of the Irish Stock Exchange. The Company announced on 20 December, 2011 that with effect from the close of business on 20 January 2012, Greencore’s Ordinary Shares would be cancelled on the Irish Stock Exchange’s Main Securities Market. As the Company’s shares will only be quoted in sterling after the cancellation, the Board believes that the nominal value of the Company’s Ordinary Shares should also be in sterling. Resolutions 7, 8, 9, 10 and 14 deal with the requirements necessary to affect such a change and include the recommended bonus issue of the new Ordinary Shares of Stg£0.01 each on the basis of one share for every Ordinary Share of €0.01 each, the conversion of the existing Ordinary Shares of the Company into deferred shares, the increase in the authorised capital of the company to create the new sterling shares and the amendments to the Memorandum and Articles of Association of the Company to replace all references to €0.01 ordinary shares with stg£0.01 ordinary shares. If resolutions 7, 8, 9 and 10 are not adopted, resolution 14 will still be proposed (without the changes to the share capital) as it is required to make amendments to the Memorandum and Articles of Association of the Company in order to reflect the fact that the Company will only have a listing on the London Stock Exchange. 

Special Business – Authority to Allot Relevant Securities 

In Resolution 11, shareholders are being asked to renew until the date of the AGM to be held in 2013 or 9 August 2013, the Directors’ authority to allot the unissued share capital of the Company up to the unissued authorised share capital of the Company. 

Special Business – Authority to Disapply Statutory Pre-emption Rights 

In Resolution 12, shareholders are being asked to confer on the Directors, until the date of the Annual General Meeting to be held in 2013, the power to disapply the strict statutory pre-emption provisions relating to the issue of new equity for cash. The disapplication will be limited to the allotment of equity securities in connection with any rights issue or any open offer to shareholders, the allotment of shares in lieu of dividends and, in addition, the allotment of shares for cash up to an aggregate nominal value equal to 5 per cent of the nominal value of the Company’s issued share capital. 

Special Business – Authority to Make Market Purchases of the Company’s Ordinary Shares 

At the Extraordinary General Meeting of the Company held in January, 2011, shareholders passed a resolution to give the Company, or any of its subsidiaries, the authority to purchase up to 10 per cent of its own shares. In Resolution 13, shareholders are being asked to renew this authority until the date of the AGM to be held in 2013 or 9 August 2013, whichever is the earlier. The Directors do not have any current intention to exercise the power to purchase the Company’s own shares. 

Special Business - 2011 Final Dividend Scrip Dividend Offer 

The Directors have decided to continue the Scrip Dividend Scheme reactivated in February, 2003, so that eligible Shareholders are now being offered the opportunity of taking all or part of the 2011 Final Dividend of 2.4 cent per Ordinary Share in the form of fully paid new Ordinary Shares. The opportunity to receive new Ordinary Shares instead of a cash dividend is conditional on the adoption of Resolution 10 and, if adopted, will enable eligible Shareholders to increase their holdings of Ordinary Shares without incurring stamp duty or dealing costs. 

3 

The number of new Ordinary Shares receivable by each eligible Shareholder is dependent on whether dividend withholding tax applies in relation to that shareholding. The terms of the 2011 Final Dividend Scrip Dividend Offer are set out on the enclosed Form of Election and Notice of Entitlement. The Form of Election and Notice of Entitlement in respect of the Scrip Dividend Scheme are also available on the Company’s website www.greencore. com. Please note that the Directors reserve the right at any time prior to the payment of the Final Dividend to withdraw the offer without notice if it appears desirable for them to do so because of a change in circumstances and to pay the Final Dividend wholly in cash. If the renominalisation resolutions are approved at the 2012 AGM, the new Ordinary Shares will be Ordinary Shares of Stg£0.01. 
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