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[bookmark: _Toc421095973][bookmark: OLE_LINK5][bookmark: OLE_LINK8]Approval of April Meeting Minutes
Minutes are approved without any changes.
[bookmark: _Toc421095974]Tax Subgroup	 - Withholding Tax Change Request Review
NMPG feedback on action 1 (NMPG need for “Source of Income“ in SECMOVE, and if so, if they will implement it in their MP ?):
Need for “Source of Income” in SECMOVE: UK&IE (and US To be confirmed)) 
No need: SE, SP, ZA, CH, DE, SG, BE, RU, JP, PL
Decision: Add Source of Income in the SEC MOVE sequence (of MT564/566)
Action: Jean-Pierre / Jyi-Chen to update the CR accordingly and submit to SWIFT.
[bookmark: _Toc421095975]CA297	MT564 & Multiple MT568 linking
Jacques presents the updated scenario 2 including a third paginated MT564 linked via a PREV to the previous MT564 in the chain as illustrated here in version 3 of the CA297 input document:


Decision: All agree with the proposal.
Action: Jacques to draft a text to explain the pictures and add to GMP1
[bookmark: _Toc421095976]CA299	Definitions of MIEX MILT MINO quantities
Jacques mentions that our MP (in Part 2) recommends not to use MIEX/MILT in sequence D of the MT564. Therefore the draft CR should eventually take that into account and also request the removal of MIEX/MILT in the seq. D. 
[image: cid:image001.png@01D081F4.8BE1D1A0]
Decision: UK do not know and all other NMPGs approves. This can still be discussed at the MWG meeting anyway.
Post meeting note from UK: “we are fine with the changes. However, we would like to raise the fact that for some type of instruments (especially for funds) the MINO can be expressed in cash and not quantity. As a result, there may be the need for a new format.“ 
Actions: Jacques to update the CR accordingly (including UK feedback) and submit.
[bookmark: _Toc421095977]CA300	Usage of :92a::INTR for Variable/Floating Rate Bonds/Notes and :92F::INTP


a. NMPG feedback on last month proposed decision regarding the usage conditions of INTR (i.e. NOT to be used for floating rate notes)
The MDPUG, DE and NO do not agree with the decision taken at the April meeting since the interest rate for a given interest period for Floating Rate Notes is calculated based on a “faked” annual interest rate provided in :92a::INTR in the notification and which is modified for every given period.  
The question is therefore: do we need to add in the notification/confirmation messages a new floating annual interest rate besides INTR (i.e. separate ones) or do we need the same INTR for both and expand the definition ?
Decision: Use the same INTR for both fixed income and floating rate instruments and update the INTR definition accordingly. 
Actions: 
1. Peter to write the business case and send it to Jacques
2. Jacques to compose the CR with Peter’s input and submit to SWIFT.
[bookmark: _Toc421095978]CA279	Claims and Transformations in the T2S context
Christine, Véronique, Mari, Delphine and Paola have well progressed on the business case for the market claims messages and on the initial draft structure and contents of the 2 new MTs (a market Claim status and a market claim instruction message). All critical elements have been identified.
It is also agreed that the plan B is to have the existing MTs cannibalized with the new MC elements, but in ISO 20222, we need anyway new MX messages (i.e. do not pollute the existing MX with additional market claims elements). 
Véronique will forward the business case to the T2S CASG for review and endorsement.
Jacques recommends that we also join a business flow to the change request to illustrate the business choreography.  
Action: 
1. Christine, Mari, Veronique, to finalise the change request (business case & flows, basic messages structures and contents).
2. Christine, Bernard, Mari, Veronique, Paola and all others concerned to start lobbying in their institution in favour of the new CA MT messages.
3. Jacques to see if a meeting with SWIFT Standards is needed before the SWIFT board meeting.
[bookmark: _Toc421095979]CA268	Narratives scope/usage and indicate updates


Collect NMPGs feedback on the 3 following questions raised:
Q1: OK to aggregate DECL and CETI? Preference on which qualifier to keep?
Q2: OK to remove 70E from sequence D in MT565? Please note that this means a move of COMP, DLVR and FXIN to sequence E.
Q3: Should we have both ADTX and INST, or should we remove one? If so, which one?
NMPGs Answers provided:
Q1. Merge and keep CETI: 	CH, DE, UK&IE, FR, BE, NL
Q1. Merge and no preference: 	SP, SE, JP, PL, RU, MDPUG, XS, ZA, ISITC, SG
Q1: Merge and keep DECL:	- 

Q2: Remove 70E in seq. D and move to seq. E: CH, DE, SP, SE, PL, FR, BE, RU, UK&IE, XS, ISITC, SG, NL
Q2: Keep 70E in seq. D:	 JP

Q3. Keep INST only: 		CH, DE, UK&IE, FR, XS, ZA, NL
Q3. Keep one, no preference: 	SP, SE, PL, BE, ISITC, SG
Q3. Keep ADTX only:		-
Q3. Keep Both: 			JP, RU

Other comments:
JP would like to keep TXNR in the MT566 in sequence E
[bookmark: _GoBack]SG, NO will send feedback later.
Actions:
1. Jacques to draft the CR and send to Christine for review and submit
2. GMP1 SG to add text regarding “how to instruct” (which can be disregarded) to be put in TXNR
[bookmark: _Toc421095980]CA291	New Date And Time for Narratives
Jacques presents the draft CR and the technical proposed solution to include a date and a description into the narratives similar to the ISO 20022 solution.



Christine confirms that we can keep 10 lines for the narrative part for each qualifier in the new format option :70H:
The group agrees with the proposal.
Action: Jacques to finalise and submit the CR.
[bookmark: _Toc421095981]CA285	FDIV / PDIV usage
Adding a “Rate Status” to GRSS / NETT / INTP (without a Rate Type Code)
Jacques presents briefly the draft CR with the 3 alternative and recommended technical solution. 


The group agrees with the proposal.
Actions: 
1. The FR NMPG is kindly requested to document in detail the process for their usage of FDIV for the benefit of the SMPG/MWG discussion.
2. GMP1 SG to try to come up with an alternative solution to FDIV in the FR scenario, without a standards change, by the next conference call. If not successful, keep the FDIV qualifiers in the standard but create global MP in GMP1 to clearly state that these are only to be used in the French scenario. If a workaround can be found, the FDIV / PDIV could be requested to be deleted in the CR.
3. GMP1 SG to add a new MP on PDIV to GMP1.
4. Jacques to finalise and submit the CR
[bookmark: _Toc421095982]CA293	Add Interest Period Inclusive or exclusive indicator ?
Input received from:
BE, UK&IE: End date is Exclusive 
DE, PL: End date is Inclusive
Action: DK, CA, GR, KR, NL, SP, US NMPGs are reminded to provide their input to the INPE tab in GMP2
[bookmark: _Toc421095983]CA298	Capital Gain - cash distribution components
Laura mentions that the current updated MP text in section 9.22 is still not clear and does not correspond to the ISITC US MP.

Action: GMP1 SG to find back the last email sent by Sonda on this topic and draft a new 9.22 section text in line with the US market practice.
[bookmark: _Toc421095984]CA278	Sample for usage of PRFC / NWFC in INT and redemption
Not addressed due to lack of time. Postponed to next call.
[bookmark: _Toc421095985]CA301	SOFF Change Definition for "Distribution in kind of " or "Divestment" and add new MP
A draft CR has been prepared by Jacques:


Action: Jacques to submit the CR.
[bookmark: _Toc421095986]CA302	Questions on Redemption events in Poland
Not addressed due to lack of time. Postponed to next call.
[bookmark: _Toc421095987]CA305 MT567 for Late and Accepted Instructions
Not addressed due to lack of time. Postponed to next call.
[bookmark: _Toc421095988]CA306 Which Event for Redemptions on ELN without any payments
Not addressed due to lack of time. Postponed to next call.
[bookmark: _Toc421095989]MDPUG Question (Laura Fuller)
Not addressed due to lack of time. Postponed to next call.
[bookmark: _Toc421095990]ZA Questions (David Nita)
Not addressed due to lack of time. Postponed to next call.
[bookmark: _Toc421095991]A0B
Andreana Pileri, the SMPG representative from the DE NMPG, will leave the financial industry in the next couple of months and therefore will no longer attend the SMPG meetings.
The whole group thanks Andreana for her contribution to the SMPG CA WG and wish her the best for her future plans (moving to Sardinia amongst other things).

------------------------ End of the Meeting Minutes ---------------
image2.emf
CA297_MT564_568_ Linkages_v3.pptx


CA297_MT564_568_Linkages_v3.pptx
CA 297 – MT564 / 568 Linkages MP

Version 3 – May 21, 2015
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Case 2 -  Multi-MT 564 /Multi-MT 568 Linkages
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CA300_92aINTR_INTP_Usage_CH.docx
Questions from Swiss NMPG 

1.) Usage of INTR as Rate Qualifier in Field 92a on Variable/Floating Rate Bonds/Notes

SWIFT DEFINITION

MT 564 Field Specifications

22. Field 92a: Rate

FORMAT
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PRESENCE

Optional in optional subsequence B1 

QUALIFIER

(Error code(s): T89) 
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DEFINITION

This qualified generic field specifies: 
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Opposed to the Qualifier NXRT which states that the rate mentioned in the message is applicable to an interest payment period, the rate for INTR is by definition applied to a period of one year.
In conjuncture with variable rate instruments based on, for example the 3-Month-LIBOR, the questions arises, what is the “annual rate” applicable for the second and third and period of each year? If one follows the definition by the book, INTR should only be stated in the last period of the instrument, because only then the information within the field is computable without making any assumptions when sending the CA Notification MT564 message.
Should INTR be used in this context at all? If not, what use is the information provided in NXRT? Should we create an new Qualifier CSTR (Interest rate applicable to the current short-term interest payment period in relation to variable rate instruments)? Should the description of INTR be amended to cover for payment periods of less than a year?
(see rows 13 & 14 in the Excel file on the last page)




2.) Usage of INTP with Option F (i.e. amount with a currency)

(see rows 16 & 17 in the Excel file)
If an account servicer uses INTP with option F, what is the correct usage?
Must the amount in the message be calculated for 1 (FAMT) or is it OK to provide the amount for the smallest denomination, if its value is stated in MINO in sequence B1 of the same message? If yes, are MIEX and/or MILT an admissible alternative to MINO?
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INTR_NXTR_INTP.xlsx

Tabelle1


			CAEV=INTR			Variable/Floating Rate Bonds





			Field			Issue Date			2nd Fixing			<1st Payment			>1st Payment			3nd Fixing			<2nd Payment			>2nd Payment			4th Fixing			<3rd Payment			>3rd Payment			5th Fixing			<4th Payment			>4th Payment			6th Fixing			<5th Payment


			Rate in % for actual or next period			4.3345			4.3079									4.2279									4.4834									4.3907									4.3001


			Rate in % pa			4.3345			4.3345			4.3345			4.314459


Blumer Michael (TSZA 43): Calculation based on the first period and on the assumption that the 2nd rate will remain unchanged until the end of a full calender year after the issue date			4.314459			4.314459			4.27413


Blumer Michael (TSZA 43): Calculation based on the first and second period and on the assumption that the 3rd rate will remain unchanged until the end of a full calender year after the issue date
			4.27413			4.27413			4.33853


Blumer Michael (TSZA 43): Calculation based on all four periods			4.33853			4.33853			4.3907			4.3907			4.3907


			Message			564			564			564			564			564			564			564			564			564			564			564			564			564			564			564


			Function			NEWM			REPL			REPE			NEWM			REPL			REPE			NEWM			REPL			REPE			NEWM			REPL			REPE			NEWM			REPL			REPE


			MICO			A006			A006			A006			A006			A006			A006			A0006			A0006			A0006			A0006			A0006			A0006			A0006			A006			A006


			NXRT


Blumer Michael (TSZA 43): Seq. B1 22. Field 92a
or
Seq. E1a 77. Field 92a
			UKWN			4,3079			4,3079			UKWN			4,2279			4,2279			UKWN			4,4843			4,4843			UKWN			4,3907			4,3907			UKWN			4,3001			4,3001


			MINO


Blumer Michael (TSZA 43): Seq. B1 23. Field 36B
			5000,			5000,			5000,			5000,			5000,			5000,			5000,			5000,			5000,			5000,			5000,			5000,			5000,			5000,			5000,


			INPE


Blumer Michael (TSZA 43): Seq. D 44. Field 69A
			20150101
/
20150331			20150101
/
20150331			20150101
/
20150331			20150401
/
20150630			20150401
/
20150630			20150401
/
20150630			20150701
/
20150930			20150701
/
20150930			20150701
/
20150930			20151001
/
20151231			20151001
/
20151231			20151001
/
20151231			20160101
/
20160331			20160101
/
20160331			20160101
/
20160331


			DAAC


Blumer Michael (TSZA 43): Seq. D 45. Field 99A
			90			90			90			91			91			91			92			92			92			92			92			92			91			91			91


			INTR (1)


Blumer Michael (TSZA 43): Seq. D 46. Field 92A
			4,3345			4,3345			4,3345			4,3079			4,3079			4,3079			4,2279			4,2279			4,2279			4,4834			4,4834			4,4834			4,3907			4,3907			4,3907


			INTR (2)


Blumer Michael (TSZA 43): Seq. D 46. Field 92A
			4,3345			4,3345			4,3345			4,314459			4,314459			4,314459			4,27413			4,27413			4,27413			4,33853			4,33853			4,33853			4,3907			4,3907			4,3907


			92A::INTP


Blumer Michael (TSZA 43): Seq. E2 94. Field 92a									4,3345									4,3079									4,2279									4,4834									4,3907


			92F::INTP (1)


Blumer Michael (TSZA 43): Seq. E2 94. Field 92a									53,439044									53,701219									53,283123									56,503123									54,583838


			92F::INTP (2)


Blumer Michael (TSZA 43): Seq. E2 94. Field 92a												


Blumer Michael (TSZA 43): Calculation based on the first period and on the assumption that the 2nd rate will remain unchanged until the end of a full calender year after the issue date			


Blumer Michael (TSZA 43): Seq. B1 22. Field 92a
or
Seq. E1a 77. Field 92a
			


Blumer Michael (TSZA 43): Seq. B1 23. Field 36B
			


Blumer Michael (TSZA 43): Seq. D 44. Field 69A
																					


Blumer Michael (TSZA 43): Calculation based on the first and second period and on the assumption that the 3rd rate will remain unchanged until the end of a full calender year after the issue date
			


Blumer Michael (TSZA 43): Seq. D 45. Field 99A
			


Blumer Michael (TSZA 43): Seq. D 46. Field 92A
			


Blumer Michael (TSZA 43): Seq. D 46. Field 92A
																														


Blumer Michael (TSZA 43): Calculation based on all four periods			


Blumer Michael (TSZA 43): Seq. E2 94. Field 92a			


Blumer Michael (TSZA 43): Seq. E2 94. Field 92a									0,010687909									0,010740244									0,010656625									0,011300625									0,010916768


						1.0687808219			3.2456780822			4.314459


						1.0687808219			1.0740243836			2.1313249315			4.274130


						1.0687808219			1.0740243836			1.0656624658			1.1300624658			4.338530
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Sheet1

				Narratives in CA MTs  - SR2014

				Legend

				SR2016 Proposed to be added

				SR2016 Proposed to be deleted

				APPROVED SR2015 CR to add qualifier

		Y*		Repetitive qualifier







				Messages				MT564						MT566						MT565						MT567		MT568

				Sequences				D		E		F		C		D1b/D2a		E		C		D		E		C		C

				Offeror		OFFO		Y*						Y*

				Web Site Address		WEBB		Y																				Y*

				Name		NAME		Y						Y*

				Additional Text		ADTX				Y		Y*		Y				Y*						Y*		Y*		Y*

				Narrative Version		TXNR				Y		Y*		Y				Y*						Y*				Y*

				Information Conditions		INCO				Y*		Y*		Y*				Y*										Y*

				Information to be Complied With		COMP				Y*		Y*		Y*				Y*				Y*		Y*				Y*

				Security Restriction		NSER				Y*

				Taxation Conditions		TAXE				Y*		Y*		Y*		Y

LITTRE Jacques: LITTRE Jacques:
Should TAXE be added in D1b/D2a? (For Tax SG)		Y*										Y*

				Disclaimer		DISC				Y*		Y*										Y*		Y*				Y*

				Certification/Breakdown Narrative		CETI				Y*		Y*								Y				Y*				Y*

				Declaration Details		DECL						Y*						Y*		Y

Christine Strandberg: Christine Strandberg:
N/A if merging to DECL.

				RegistrationDetails		REGI						Y*						Y*						Y*				Y*

				Party Contact Narrative		PACO						Y*				Y		Y*						Y*		Y*		Y*

				Basket or Index Information		BAIN						Y*						Y*						Y*

				Delivery Details		DLVR																Y*		Y*

				FX Instructions Narrative		FXIN																Y*		Y*

				Corporate Action Instructions Narrative		INST																Y*		Y*



				Questions to NMPGs		Answers supported by majority

				Q1: OK to aggregate DECL and CETI? Preference on which qualifier to keep?		Merge & Keep CETI

				Q2: OK to remove 70E from sequence D in MT565? Please note that this means a move of COMP, DLVR and FXIN to sequence E.		OK

				Q3: Should we have both ADTX and INST, or should we remove one? If so, which one?		Keep INST
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SWIFT Standards MT Change Request Template – SR 2016

Instructions for submitters

1.) The originator must fill in all fields to enable Standards and the maintenance working groups to fully understand the change request and its impact on the community.

2.) The role of the UGC as submitter of change requests is important and must be underlined. The UGC must make sure that a change request is discussed with the national community or industry body and, as the sender of the change request, must check that it is clear and complete.


3.) Please consider that the quality of change-request documentation is paramount for the evaluation and impact analysis, and in the end for an adequate decision and implementation for the benefit of the community.


4.) The Standards department is committed to check the quality of change requests and to return change requests that are unclear or incomplete, and to ask the originator to provide additional information if needed.


5.) The deadline for final and complete change requests is 1 June 2015. You are encouraged to submit your request ahead of this deadline to be sure that there is sufficient time for Standards to validate it and, if needed, to get back to you with questions before the deadline is passed.


6.) All requests must be submitted by a SWIFT National Member Group, a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.


7.) The requestor may propose a solution to address the change request. However, Standards is solely responsible for defining the appropriate standards solutions for such requests.


Notes for completing the template

1.) A separate form must be used for each change request. Please do not submit multiple requests on one form.


2.) All the shaded cells must be completed. (Replace the text that is in blue or red Italics).

3.) Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered.

		Proposed title of change request 



		Add a Date and Time and Update Description in Narratives



		Origin of request



		Requesting country/Industry body: 

		Country code

		OR Name of industry body



		

		Code

		SMPG



		Person or persons that can be contacted for additional information

		Name: Jacques Littré


Email Address: jacques.littré@swift.com


Telephone number: +3226524930


Name: Christine Strandberg


Email Address: Christine.Strandberg@seb.com

Telephone number:

Name:


Email Address:


Telephone number:



		Group that sponsors the request

It must be a group of users or multiple institutions within a group

		SMPG CA WG members



		Is this change required for regulatory reasons?

		NO



		

		



		Business impact of request: 



		Indicate with an X the appropriate impact on business applications 



		

		HIGH - High Impact on business applications 



		X

		MEDIUM - Medium Impact on business applications



		

		LOW – Low Impact on business applications



		<Comments on impact on business applications – this is optional >



		Impact on traffic/events/users and commitment to implement the change



		Total number of messages of this type that the sponsors currently send and receive in one year

		5% of MT564 / MT568 traffic



		Of the messages sent and received (see previous cell), how many will use this change in the future?

		5% of MT564 / MT568 traffic



		Country, community  or group that is committed to use this change

		SMPG CA WG member countries



		Year they commit to use this change

		SR2016



		Business rationale for the change



		There is currently no way today to identify easily if a narrative field has been updated in the MT564 flow from one MT564 to a subsequent one since the information is always cumulative in the notification message.


Moreover narrative fields can be often very lengthy, especially in MT568 (up to 8000 characters) and therefore it is very difficult for an operator to spot what has been changed in the narrative and when it is applicable. If a change in critical data is mentioned in the narrative (eg. a rate) and is missed by the operator, it can lead to potentially big loss fdor the account owner.

This request  should facilitate the identication of any changes in a critical data hidden in long narrative fields.

This function has already been introduced in the ISO 20022 CA Notification messages and should now be added into the MTs for CA.



		Nature of change / proposed change 



		Add a new “Update Date” and “Update Description” elements to narratives in MT564 and MT 568. 



		Describe a current work around if one exists



		Use the narrative field itself and add a text line with special characters to attract the attention of the operator to notify what has changed in the narrative text and when it is applicable.   



		Message type(s) impacted



		MT564, MT568



		Business scenario examples



		MT568 Message Example

:16R:GENL


:28E:1/MORE


:20C::CORP//123456


:20C::SEME//123456789A


:23G:REPE


:22F::CAEV//TEND


:98C::PREP//20140129114458


:16R:LINK


:13A::LINK//564


:20C::PREV//123456789


:16S:LINK


:16S:GENL


:16R:USECU


:97A::SAFE//0000000000


:35B:ISIN IL0010830219


Emblaze Ltd


ORD ILS0.01


:16R:FIA


:94B::PLIS//EXCH/XLON


:16S:FIA


:16S:USECU


:16R:ADDINFO


:70F::ADTX//

**** 29 JANUARY 2014 ****

**** Change terms of Option 3 BlaBlaBla ****

TENDERING SHARES EITHER A) WITH RESPECT TO RESIDENTS OF


 JURISDICTIONS OTHER THAN ISRAEL, FULLY COMPLETES THE NON ISRAELI RESIDENT


 SECTION IN THE TAX DECLARATION FORM. B) WITH RESPECT TO EMBLAZE SHAREHOLDERS


 THAT ARE ISRAELI RESIDENT, COMPLETES THE TAX DECLARATION WITH THE ISRAELI


 RESIDENT SECTION COMPLETED, DECLARING THAT SUCHEMBLAZE SHAREHOLDERS EMBLAZE


 SHARES ARE HELD THROUGH AN ISRAELI BANK OR BROKER, OR SUPPLIES A CERTIFICATE


 FROM THE ISRAELI INCOME TAX AUTHORITIES OF EXEMPTION FROM WITHOLDING TAX OR OF


 A REDUCED TAX RATE.


 IF THE TENDERING ULTIMATE BENEFICIAL OWNER WISHES TO COMPLETE A TAX


 DECLARATION FORM, PLEASE CONTACT YOUR CLIENT SERVICE REPRESENTATIVE/CORPORATE


 ACTIONS ENRICHMENT TEAM FOR A COPY OF THE FORM. COMPLETED FORMS MUST BE


 RETURNED TO CITI BEFORE THE CLIENT RESPONSE DEADLINE. WHEN RETURNING A


 COMPLETED FORM, PLEASE SPECIFY THE NUMBER OF TENDERED SHARES TO WHICH THE FORM


 RELATES. THE BGI GROUP (IN ITS SOLE DISCRETION) RESERVES THE RIGHT TO REJECT


 ANY TAX DECLARATION FORM WHICH IS INCOMPLETE, INCONSISTENT, UNCLEAR OR


 OTHERWISE UNUSABLE.


 UNDER ISRAELI LAW, IFTHE OFFER IS ACCEPTED  THE NON TENDERING SHAREHOLDERS


 SHALL HAVE THE RIGHT TO TENDER THEIR EMBLAZE SHARES OR DEPOSITORY INTEREST


 PURSUANT TO THE OFFER DURING THE ADDITIONAL ACCEPTANCE PERIOD, AND, IF ANY NON


 TENDERING SHAREHOLDER OR DEPOSITORY INTEREST HOLDER SO ACCEPTS THE OFFER, SUCH


 NON TENDERING SHAREHOLDER OR DEPOSITORY INTEREST HOLDER WILL BE DEEMED TO HAVE


 ACCEPTED THE OFFER PRIOR TO EXPIRATION THEREOF.


OPTION 1 IS TO ACCEPT AND VOTE FOR THE OFFER.


 OPTION 2 IS TO VOTE AGAINST THE OFFER. THIS OPTION IS NOT AN ACCEPTANCE OF THE


 OFFER AND IS NOT AN ELECTION FOR CASH. IF YOU VOTE AGAINST THE OFFER, YOUR


 SHARES WILL BE TRANSFERRED TO AN ESCROW ACCOUNT AND WILL BE ENCUMBERED. SHARES


 WILL BE RETURNED FROM THE ESCROW ACCOUNT WITHIN 3 BUSINESS DAYS OF THE


 ANNOUNCEMENT OF THE FINAL CLOSING 


 DATE OF THE OFFER.


 OPTION 3 IS TO DEEM THAT YOU ARE AN INTERESTED PARTY. THIS OPTION IS NOT AN


 ACCEPTANCE OF THE OFFER ANDIS NOT AN ELECTION FOR CASH. AN INTERESTED PARTY IS


 DEFINED IN THE OFFER DOCUMENT AS FOLLOWS BGI, PERSONS ACTING ON BGIS BEHALF,


 PERSONS HAVING THE ABILITY TO CONTROL, OR HOLDING MORE THAN 25 PER CENT OF THE


 ISSUED SHARE CAPITAL OF EMBLAZE, PERSONS WITHA PERSONAL INTEREST IN THE OFFER


 (WITH RESPECT TO WHOM, SECTION 276 OF THE COMPANIES LAW SHALL APPLY), OR


 PERSONS ACTING ON BEHALF OF ANY OF THE FOREGOING, INCLUDING IN EACH CASE


 CERTAIN RELATIVES OF AND ENTITIES CONTROLLED BY SUCH PERSONS.


IF YOU ELECT TO DEEM THAT YOU ARE AN INTERESTED PARTY, YOUR SHARES WILL BE


 TRANSFERRED TO AN ESCROW ACCOUNT AND WILL BE ENCUMBERED.


 PLEASE NOTE THAT IF YOU HOLD YOUR SHARESIN AN OMNIBUS ACCOUNT, ANY SCALE BACK


 WILL BE BASED ON THE TOTAL BALANCE OF THE OMNIBUS ACCOUNT AS OF THE RECORD


 MARKET DEADLINE FOR ADDITIONAL ACCEPTANCE PERIOD 28 JAN 2014.


OUTCOME OF TENDER OFFER ANNOUNCED FOLLOWING ADDITIONAL ACCEPTANCE PERIOD 29 JAN


 JAN 2014.


:70E::COMP//IF YOU HAD PREVIOUSLY INSTRUCTED TO


TAKE NO ACTION, WE REQUIRE A NEW


INSTRUCTION FOR THIS EXTENSION.


PLEASE NOTE THAT FOR UNSETTLED


PURCHASES WE WILL REQUIRE YOUR


INSTRUCTION BY 15:00:00 PM (UK


TIME) ONE BUSINESS DAY PRIOR TO THE


STATED DEADLINE.  FOR POSITIONS ON


LOAN WE REQUIRE YOUR INSTRUCTIONS


AT LEAST 24 HOURS PRIOR TO THE


:70E::COMP//STATED DEADLINE.  PLEASE INSTRUCT


THE NUMBER OF SHARES YOU WISH TO


SUBMIT FOR TENDER.  CITI WILL NOT


APPLY THE BASIC ENTITLEMENT RATIO


TO YOUR INSTRUCTION.  PLEASE NOTE


THE FOLLOWING OVERSEAS RESTRICTIONS


AS PUBLISHED IN THE OFFER


MATERIALS.  CITIBANK IS UNABLE TO


OFFER ANY GUIDANCE ON YOUR


ELIGIBILITY TO PARTICIPATEIN THE


:70E::COMP//OFFER.  (A) THE BGI GROUP RESERVES


THE RIGHT TO NOTIFY ANY MATTERS,


INCLUDING THE MAKING OF THE OFFER,


TO ALL OR ANY EMBLAZE


SHAREHOLDER(S) OR DEPOSITORY


INTEREST HOLDER WITH REGISTERED


ADDRESSES OUTSIDE THE UNITED


KINGDOM OR WHOM THE BGI GROUP KNOWS


TO BE NOMINEES, TRUSTEES OR


CUSTODIANS OF PERSONS WHO ARE


:70E::COMP//CITIZENS, RESIDENTS OR NATIONALS


OUTSIDE THE UNITED KINGDOM BY


ANNOUNCEMENTS, OR BY PAID


ADVERTISEMENTS CIRCULATED IN THE


UNITED KINGDOM, IN WHICH EVENT SUCH


NOTICE SHALL BE 


 DEEMED TO HAVE


BEENSUFFICIENTLY GIVEN,


NOTWITHSTANDING ANY FAILURE BY ANY


SUCH  EMBLAZE SHAREHOLDER(S) TO


RECEIVE SUCH NOTICE, AND ALL


:70E::COMP//REFERENCES IN THIS DOCUMENT TO


NOTICE IN WRITING OR ON BEHALF OF


THE BGI GROUP AND/OR ITS AGENTS


SHALL BE CONSTRUED ACCORDINGLY. (B)


IF YOU ARE AN OVERSEAS EMBLAZE


SHAREHOLDER OR DEPOSITORY INTEREST


HOLDER AND YOU ARE IN ANY DOUBT


ABOUT YOUR POSITION, YOU SHOULD


CONSULT YOUR PROFESSIONAL ADVISER


IN THE RELEVANT JURISDICTION. THE


:70E::COMP//MAKING OF THE OFFER IN


JURISDICTIONS OUTSIDE THE UNITED


KINGDOM OR TO CERTAIN PERSONS NOT


RESIDENT IN THE UNITED KINGDOM OR


WHO ARE CITIZENS, RESIDENTS OR


NATIONALS OF OTHER COUNTRIES


OUTSIDE THE  UNITED KINGDOM MAY BE


PROHIBITED OR AFFECTED BY THE LAWS


OF THE RELEVANT JURISDICTIONS.


EMBLAZE SHAREHOLDERS OR DEPOSITORY


:70E::COMP//INTEREST HOLDERS WHO ARE CITIZENS,


RESIDENTS OR NATIONALS OF


JURISDICTIONS OUTSIDE THE UNITED


KINGDOM SHOULD INFORM THEMSELVES


ABOUT AND OBSERVE ANY APPLICABLE


LEGAL REQUIREMENTS. NO PERSON


RECEIVING A COPY OF THIS DOCUMENT


AND/OR THE FORM OF ACCEPTANCE OR IN


ANY JURISDICTION OTHER THAN THE


UNITED KINGDOM MAY TREAT THE SAME


:70E::COMP//AS CONSTITUTING AN INVITATION OR


OFFER TO HIM, NOR SHOULD HE IN ANY


EVENT USE SUCH FORM OF ACCEPTANCE


IF IN THE RELEVANT JURISDICTION,


SUCH AN INVITATION OR OFFER CANNOT


LAWFULLY BE MADE TO HIM OR SUCH


FORM OF ACCEPTANCE, CANNOT LAWFULLY


BE USED WITHOUT CONTRAVENTION OF


ANY RELEVANT REGISTRATION OR OTHER


LEGAL REQUIREMENTS. IN SUCH


:70E::COMP//CIRCUMSTANCES THIS DOCUMENT AND/OR


ANY FORM OF ACCEPTANCE SENT FOR


INFORMATION ONLY. IT IS THE


RESPONSIBILITY OF ANY SUCH PERSON


WISHING TO ACCEPT THE OFFER TO


SATISFY HIMSELF TO THE FULL


OBSERVANCE OF THE LAWS OF THE


RELEVANT JURISDICTION IN CONNECTION


THEREWITH, INCLUDING THE OBTAINING


OF ANY GOVERNMENTAL OR OTHER


:70E::COMP//CONSENTS WHICH MAY BE REQUIRED OR


THE COMPLIANCE WITH OTHER NECESSARY


FORMALITIES AND THE PAYMENT OF


ANYISSUE, TRANSFER OR OTHER TAXES


DUE IN SUCH JURISDICTION. ANY SUCH


EMBLAZE SHAREHOLDER OR DEPOSITORY


INTEREST HOLDER WILL BE RESPONSIBLE


FOR ANY SUCH ISSUE, TRANSFER OR


OTHER TAXES BY WHOMSOEVER PAYABLE


AND SHALL FULLY INDEMNIFY AND HOLD


:70E::COMP//HARMLESS THE BGIGROUP IN 


 RELATION


THERETO. NO STEPS HAVE BEEN TAKEN


TO REGISTER OR QUALIFY THE OFFER OR


AUTHORISE THE EXTENDING OF THE


OFFER OR THE DISTRIBUTION OF THIS


DOCUMENT OR ANY ACCOMPANYING FORM


OF ACCEPTANCE AND ANY RELATED


DOCUMENTS IN ANY TERRITORY OUTSIDE


THEUNITED KINGDOM. (C) THE OFFER IS


NOT BEING MADE, DIRECTLY OR


:70E::COMP//INDIRECTLY, IN OR INTO OR BY USE OF


MAILS OF, OR BY ANY MEANS OR


INSTRUMENTALITY OF INTERSTATE OR


FOREIGN COMMERCE OF, OR OF ANY


FACILITY OF A NATIONAL SECURITIES


EXCHANGE OF THE PROHIBITED


TERRITORIES AND THE OFFER CANNOT BE


ACCEPTED BY ANY SUCH USE, MEANS OR


INSTRUMENTALITY OR FROM WITHIN THE


PROHIBITED TERRITORIES. (D) COPIES


:70E::COMP//OF THIS DOCUMENT, THE FORM OF


ACCEPTANCE, THE TAX DECLARATION


FORM AND ANY RELATED OFFERING


DOCUMENTS ARE NOT BEING,AND MUST


NOT BE, MAILED OR OTHERWISE


DISTRIBUTED OR SENT IN, INTO OR


FROM THE PROHIBITED TERRITORIES,


INCLUDING (WITHOUT LIMITATION) TO


EMBLAZE SHAREHOLDERS ORDEPOSITORY


INTEREST HOLDERS WITH REGISTERED


:70E::COMP//ADDRESSES IN THE PROHIBITED


TERRITORIES OR TO CUSTODIANS,


NOMINEES AND TRUSTEES HOLDING


EMBLAZE SHARES OR EMBLAZE


DEPOSITORY INTERESTS FOR ANY SUCH


PERSON. PERSONS RECEIVING SUCH


DOCUMENTS (INCLUDING, WITHOUT


LIMITATION, CUSTODIANS, TRUSTEES OR


NOMINEES) MUST NOT DISTRIBUTE OR


SEND THEM IN OR INTO THE PROHIBITED


:70E::COMP//TERRITORIES OR USE MAILS IN THE


PROHIBITED TERRITORY OR ANY SUCH


MEANS OR INSTRUMENTALITY FOR ANY


PURPOSES DIRECTLY OR INDIRECTLY IN


CONNECTION WITH THEOFFER AND SO


DOING MAY INVALIDATE ANY PURPORTED


ACCEPTANCE OF THE OFFER. PERSONS


WISHING TO ACCEPT THE OFFER SHOULD


NOT USE SUCH MAILS OR ANY SUCH


MEANS OR INSTRUMENTALITY FOR ANY


:70E::COMP//PURPOSE DIRECTLY OR INDIRECTLY


RELATED TO ACCEPTANCE OF THE OFFER


AND SO DOING MAY INVALIDATE ANY


PURPORTED ACCEPTANCE. ENVELOPES


CONTAINING FORM(S) OF ACCEPTANCE


SHOULD NOT BE POSTMARKED IN THE


PROHIBITED TERRITORIES OR OTHERWISE


DESPATCHED FROM THE PROHIBITED


TERRITORIES, AND ALL ACCEPTORS MUST


PROVIDE ADDRESSES OUTSIDE THE


:16S:ADDINFO


-}








Standards Illustration


1. ISO 15022 Illustration


MT 564 Field Specifications


100. Field 70E: Narrative
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Option H

		:4!c//4*35x

/8!n/10*35x

		(Qualifier)(Narrative1)

(Date)(Narrative2)





PRESENCE


Optional in optional sequence F 


QUALIFIER


(Error code(s): T89) 
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Registration Details
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Basket or Index Information





NETWORK VALIDATED RULES


Narrative1 lines cannot start with a slash '/' (Error code(s): T31). 


Date must be a valid date expressed as YYYYMMDD (Error code(s): T50). 


USAGE RULES


Unless bilaterally agreed or advised differently in the narrative qualifier definition for example, TXNR, narrative field 70a must not contain information that can be provided in a structured field. 


In format option H, the narrative1 subfield must provide a description of what has been changed in the specific narrative text since the previous MT568 sent and the Date subfield must provide the date on which the change is applicable.

MT 568 Field Specifications


30. Field 70a: Narrative


FORMAT
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Option E

		:4!c//10*35x
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(Qualifier)(Narrative)
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Option F

		:4!c//8000z
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(Qualifier)(Narrative)
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Option H

		:4!c//4*35x

/8!n/10*35x

		(Qualifier)(Narrative1)

(Date)(Narrative2)
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Option J

		:4!c//4*35x

/8!n/8000z

		(Qualifier)(Narrative1)

(Date)(Narrative2)





PRESENCE


Mandatory in mandatory sequence C 


QUALIFIER


(Error code(s): T89) 
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Qualifier Description
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Party Narrative
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Disclaimer





DEFINITION


This qualified generic field specifies: 
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ADTX
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Additional Text
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Provides additional information or specifies in more detail the content of a message. This field may only be used when the information to be transmitted, cannot be coded.
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COMP
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Information to be Complied With
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Provides information conditions to the account owner that are to be complied with, for example, not open to US/Canadian residents, QIB or SIL to be provided.
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DISC
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Disclaimer
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Provides a disclaimer relative to the information provided in the message. It may be ignored for automated processing.
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INCO
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Information Conditions
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Provides conditional information related to the event, for example, an offer is subject to 50% acceptance, the offeror allows the securities holder to set some conditions.
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PACO
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Party Narrative
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Provides additional information regarding the party, for example, the contact unit or person responsible for the transaction identified in the message.
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REGI
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Registration Details
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Provides information required for the registration.
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TAXE
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Taxation Conditions
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Provides taxation conditions that cannot be included within the structured fields of this message.
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WEBB
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Web Site Address
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Provides the web address published for the event, that is the address for the Universal Resource Locator (URL), for example, used over the www (HTTP) service.





NETWORK VALIDATED RULES


Narrative for option F of this field may contain any character defined in the 'z' SWIFT character set. This character set contains the characters from both the SWIFT 'x' and 'y' character sets plus the characters '@', '_' and '#'. The following contains a complete list of all characters permitted in the 'z' character set. 


abcdefghijklmnopqrstuvwxyz 


ABCDEFGHIJKLMNOPQRSTUVWXYZ 


0123456789 


. , - ( ) / + ' = : ? @ _ # Cr Lf Space { ! " % & * ; < > 

NETWORK VALIDATED RULES


Narrative1 lines cannot start with a slash '/' (Error code(s): T31). 


Date must be a valid date expressed as YYYYMMDD (Error code(s): T50). 


USAGE RULES


Extreme caution must be exercised when using this field with format option F because all characters can be in a continuous string, that is, there are 'no number of characters per line' limitations. The characters (Cr) and (Lf) may stand alone, that is, empty lines are allowed. 


Moreover, usage of the character strings, (CrLf:) or (CrLf-) in this data element will signal the premature 'start of the next field' or signal the 'end of message text' respectively. 


If Format Option F is used, the concerned qualifier then becomes non-repetitive. 


Unless bilaterally agreed, narrative field 70a must not contain information that can be provided in a structured field. 


In format option H and format option J, the narrative1 subfield must provide a description of what has been changed in the specific narrative text since the previous MT568 sent and the Date subfield must provide the date on which the change is applicable.
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SWIFT Standards MT Change Request Template – SR 2016

Instructions for submitters

1.) The originator must fill in all fields to enable Standards and the maintenance working groups to fully understand the change request and its impact on the community.

2.) The role of the UGC as submitter of change requests is important and must be underlined. The UGC must make sure that a change request is discussed with the national community or industry body and, as the sender of the change request, must check that it is clear and complete.


3.) Please consider that the quality of change-request documentation is paramount for the evaluation and impact analysis, and in the end for an adequate decision and implementation for the benefit of the community.


4.) The Standards department is committed to check the quality of change requests and to return change requests that are unclear or incomplete, and to ask the originator to provide additional information if needed.


5.) The deadline for final and complete change requests is 1 June 2015. You are encouraged to submit your request ahead of this deadline to be sure that there is sufficient time for Standards to validate it and, if needed, to get back to you with questions before the deadline is passed.


6.) All requests must be submitted by a SWIFT National Member Group, a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.


7.) The requestor may propose a solution to address the change request. However, Standards is solely responsible for defining the appropriate standards solutions for such requests.


Notes for completing the template

1.) A separate form must be used for each change request. Please do not submit multiple requests on one form.


2.) All the shaded cells must be completed. (Replace the text that is in blue or red Italics).

3.) Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered.

		Proposed title of change request 



		Add a Rate Status code to Dividend and Interest rates and Remove  Provisional And Final Dividend rates



		Origin of request



		Requesting country/Industry body: 

		Country code

		OR Name of industry body



		

		Code

		SMPG



		Person or persons that can be contacted for additional information

		Name: Jacques Littré

Email Address: jacques.littré@swift.com

Telephone number: +3226524930

Name: Christine Strandberg

Email Address: Christine.Strandberg@seb.com

Telephone number:


Name:


Email Address:


Telephone number:



		Group that sponsors the request

It must be a group of users or multiple institutions within a group

		SMPG CA WG members 



		Is this change required for regulatory reasons?

		NO 



		

		



		Business impact of request: 



		Indicate with an X the appropriate impact on business applications 



		

		HIGH - High Impact on business applications 



		X

		MEDIUM - Medium Impact on business applications



		

		LOW – Low Impact on business applications



		<Comments on impact on business applications – this is optional >



		Impact on traffic/events/users and commitment to implement the change



		Total number of messages of this type that the sponsors currently send and receive in one year

		60% of MT564 traffic (Dividend events)



		Of the messages sent and received (see previous cell), how many will use this change in the future?

		5%



		Country, community  or group that is committed to use this change

		SMPG CA WG member countries



		Year they commit to use this change

		SR2016



		Business rationale for the change



		There are increasing cases where dividend rates and interest rates  are announced as “preliminary” or “provisional” rates and remain so even after entitlement date whilst the final rate is announced late on payment date or even after. 

However, there is currently no possibility in the MT message to associate a rate “status” to a dividend (GRSS and NETT) or Interest rate (INTP) and in those cases, the Processing Status (:25D::PROC) cannot be used either since it provides the status of the event and not the status of the individual rates.

Moreover, the usage of the above rates can can be easily confused with the usage of the Provisional and Final dividend rates (PDIV and FDIV) also present in the same list of rates. 

This confusion can induce misuse of the FDIV and PDIV rates and also make the processing of those events more difficult.


This proposal aims at streamlining the processing of dividend and interest events when the rates can be preliminary and remove the ambiguity with the PDIV and FDIV rates. 






		Nature of change / proposed change 



		Add a Rate Status code to the GRSS, NETT and INTR rates provided in Currency and amount and remove the Provisional and Final Dividend Rate (:92a::FDIV & :92a::PDIV).



		Describe a current work around if one exists



		Use a narrative to indicate that the rates are preliminary.



		Message type(s) impacted



		MT 564, MT 566



		Business scenario examples



		





Standards Illustration


1. ISO 15022 Illustration


		Solutions Options

		Pros

		Cons



		1. Change :92a: format option F and add optional Rate status


(RECOMMENDED SOLUTION)

		Less disruptive solution implementation wise.

		All 17 rates qualifiers with :92F: format option are impacted whilst only 3 qualifiers are concerned. 


Need additional validated rules to restrict the rate status to the 3 qualifiers.



		2. Change :92a: format option J setting Rate Type Code as optional

		

		· Change existing format option J


· Format options F and J could be identical  for a rate in Currency and amount if the optional subfields are not used ! 

· Impact NVR C9



		3. Add new format :92G::

		Restrict easily this new format to the 3 concerned Rates witout a rule (Similar to having solution 1 + a rule).

		· Introduce a new format option which can be somewhat redundant with 92F. So that a rate initially provided as :92G: would then become :92F: at entitlement date.

· Impact NVR C8





Solution 1: 

MT 564 Field Specifications


94. Field 92a: Rate


FORMAT


		Option A

		:4!c//[N]15d

		(Qualifier)(Sign)(Rate)



		Option B

		:4!c//3!a/3!a/15d

		(Qualifier)(First Currency Code)(Second Currency Code)(Rate)



		Option F

		:4!c//3!a15d[/4!c]

		(Qualifier)(Currency Code)(Amount)(Rate Status)



		Option J

		:4!c/[8c]/4!c/3!a15d[/4!c]

		(Qualifier)(Data Source Scheme)(Rate Type Code)(Currency Code)(Amount)(Rate Status)



		Option K

		:4!c//4!c

		(Qualifier)(Rate Type Code)



		Option M

		:4!c//3!a15d/15d

		(Qualifier)(Currency Code)(Amount)(Quantity)



		Option R

		:4!c/[8c]/4!c/15d

		(Qualifier)(Data Source Scheme)(Rate Type Code)(Rate)





PRESENCE


Optional in optional subsequence E2 


QUALIFIER


(Error code(s): T89) 


		Order

		M/O

		Qualifier

		R/N

		CR

		Options

		Qualifier Description



		1

		O

		ATAX

		N

		C20

		A, F, or K

		Additional Tax



		2

		O

		CHAR

		N

		C20

		A, F, or K

		Charges/Fees



		3

		O

		EQUL

		N

		C20

		F or K

		Equalisation Rate



		4

		O

		ESOF

		N

		C20

		A, F, K, or M

		Early Solicitation Fee Rate



		5

		O

		FDIV

		N

		

		F or K

		Final Dividend Rate



		6

		O

		FLFR

		N

		C20

		A, F, or K

		Fully Franked Rate



		7

		O

		FISC

		N

		

		A or K

		Fiscal Stamp



		8

		O

		GRSS

		R

		C6, C8, C9,

		F, J, or K

		Gross Dividend Rate



		9

		O

		EXCH

		N

		C1

		B

		Exchange Rate



		10

		O

		INCE

		N

		C20

		A, F, or K

		Third Party Incentive Rate



		11

		O

		INTP

		R

		

		A, F, J, or K

		Interest Rate Used for Payment



		12

		O

		NETT

		R

		C8, C9,

		F, J, or K

		Net Dividend Rate²



		13

		O

		NRES

		N

		C20

		A, F, or K

		Non-Resident Rate



		14

		O

		PDIV

		N

		

		F or K

		Provisional Dividend Rate



		15

		O

		RATE

		N

		

		A or K

		Applicable Rate



		16

		O

		SOFE

		N

		C20

		A, F, K, or M

		Solicitation Fee Rate



		17

		O

		TAXC

		R

		C8, C9,


C20

		A, F, J, or K

		Tax Credit Rate



		18

		O

		TAXE

		R

		C9

		J

		Tax Related Rate



		19

		O

		TAXR

		R

		

		A, K, or R

		Withholding Tax Rate



		20

		O

		TXIN

		N

		C20

		A, F, or K

		Tax on Income



		21

		O

		TXPR

		N

		

		A or K

		Tax on Profits



		22

		O

		TXRC

		N

		

		A or K

		Reclaim of Taxes Rate



		23

		O

		WITF

		R

		C20

		A, F, K, or R

		Withholding of Foreign Tax



		24

		O

		WITL

		R

		C20

		A, F, K, or R

		Withholding of Local Tax





CODES


In option F, if Qualifier is GRSS or NETT or INTP, Rate Status, if present, must contain one of the following codes (Error code(s): K92): 


		ACTU

		Actual Rate

		Rate is actual.



		INDI

		Indicative Rate

		Rate is indicative/estimated.



		PROV

		Provisional Rate

		Rate is provisional.





MT 564 Network Validated Rules


C20 


In field :92F:: if Qualifier is not GRSS, NETT or INTP, Rate Status may not be present. (Error code(s): EXX)


Solution 2: 

MT 564 Field Specifications


94. Field 92a: Rate


FORMAT


		Option A

		:4!c//[N]15d

		(Qualifier)(Sign)(Rate)



		Option B

		:4!c//3!a/3!a/15d

		(Qualifier)(First Currency Code)(Second Currency Code)(Rate)



		Option F

		:4!c//3!a15d

		(Qualifier)(Currency Code)(Amount)



		Option J

		:4!c/[8c]/[4!c]/3!a15d[/4!c]

		(Qualifier)(Data Source Scheme)(Rate Type Code)(Currency Code)(Amount)(Rate Status)



		Option K

		:4!c//4!c

		(Qualifier)(Rate Type Code)



		Option M

		:4!c//3!a15d/15d

		(Qualifier)(Currency Code)(Amount)(Quantity)



		Option R

		:4!c/[8c]/4!c/15d

		(Qualifier)(Data Source Scheme)(Rate Type Code)(Rate)





PRESENCE


Optional in optional subsequence E2 


QUALIFIER


(Error code(s): T89) 


		Order

		M/O

		Qualifier

		R/N

		CR

		Options

		Qualifier Description



		1

		O

		ATAX

		N

		

		A, F, or K

		Additional Tax



		2

		O

		CHAR

		N

		

		A, F, or K

		Charges/Fees



		3

		O

		EQUL

		N

		

		F or K

		Equalisation Rate



		4

		O

		ESOF

		N

		

		A, F, K, or M

		Early Solicitation Fee Rate



		5

		O

		FDIV

		N

		

		F or K

		Final Dividend Rate



		6

		O

		FLFR

		N

		

		A, F, or K

		Fully Franked Rate



		7

		O

		FISC

		N

		

		A or K

		Fiscal Stamp



		8

		O

		GRSS

		R

		C6, C8, C9

		F, J, or K

		Gross Dividend Rate



		9

		O

		EXCH

		N

		C1

		B

		Exchange Rate



		10

		O

		INCE

		N

		

		A, F, or K

		Third Party Incentive Rate



		11

		O

		INTP

		R

		

		A, F, J, or K

		Interest Rate Used for Payment



		12

		O

		NETT

		R

		C8, C9

		F, J, or K

		Net Dividend Rate²



		13

		O

		NRES

		N

		

		A, F, or K

		Non-Resident Rate



		14

		O

		PDIV

		N

		

		F or K

		Provisional Dividend Rate



		15

		O

		RATE

		N

		

		A or K

		Applicable Rate



		16

		O

		SOFE

		N

		

		A, F, K, or M

		Solicitation Fee Rate



		17

		O

		TAXC

		R

		C8, C9

		A, F, J, or K

		Tax Credit Rate



		18

		O

		TAXE

		R

		C9

		J

		Tax Related Rate



		19

		O

		TAXR

		R

		

		A, K, or R

		Withholding Tax Rate



		20

		O

		TXIN

		N

		

		A, F, or K

		Tax on Income



		21

		O

		TXPR

		N

		

		A or K

		Tax on Profits



		22

		O

		TXRC

		N

		

		A or K

		Reclaim of Taxes Rate



		23

		O

		WITF

		R

		

		A, F, K, or R

		Withholding of Foreign Tax



		24

		O

		WITL

		R

		

		A, F, K, or R

		Withholding of Local Tax





DEFINITION


This qualified generic field specifies: 


		ATAX

		Additional Tax

		Rate used for additional tax that cannot be categorised.



		CHAR

		Charges/Fees

		Rate used to calculate the amount of the charges/fees that cannot be categorised.



		EQUL

		Equalisation Rate

		The portion of the fund distribution which represents the average accrued income included in the purchase price for units bought during the account period.



		ESOF

		Early Solicitation Fee Rate

		Cash rate made available, as an incentive, in addition to the solicitation fee, in order to encourage early participation in an offer.



		EXCH

		Exchange Rate

		Exchange rate between the amount and the resulting amount.



		FDIV

		Final Dividend Rate

		Dividend is final.



		FISC

		Fiscal Stamp

		Percentage of fiscal tax to apply.



		FLFR

		Fully Franked Rate

		Rate resulting from a fully franked dividend paid by a company; rate includes tax credit for companies that have made sufficient tax payments during fiscal period.



		GRSS

		Gross Dividend Rate

		Cash dividend amount per equity before deductions or allowances have been made.



		INCE

		Third Party Incentive Rate

		Cash rate made available in an event in order to encourage participation in the offer. As information, payment is made to a third party who has solicited an entity to take part in the offer.



		INTP

		Interest Rate Used for Payment

		The actual interest rate used for the payment of the interest for the specified interest period.



		NETT

		Net Dividend Rate

		Cash dividend amount per equity after deductions or allowances have been made.



		NRES

		Non-Resident Rate

		Rate per share to which a non-resident is entitled.



		PDIV

		Provisional Dividend Rate

		Dividend is provisional.



		RATE

		Applicable Rate

		Rate applicable to the event announced, for example, redemption rate for a redemption event.



		SOFE

		Solicitation Fee Rate

		Rate of the cash premium made available if the securities holder consents or participates to an event, for example consent fees or solicitation fee.



		TAXC

		Tax Credit Rate

		Amount of money per equity allocated as the result of a tax credit.



		TAXE

		Tax Related Rate

		Percentage of the gross dividend rate on which tax must be paid.



		TAXR

		Withholding Tax Rate

		Percentage of a cash distribution that will be withheld by a tax authority.



		TXIN

		Tax on Income

		Overall tax withheld at source by fund managers prior to considering the tax obligation of each unit holder.



		TXPR

		Tax on Profits

		Taxation applied on an amount clearly identified as capital profits, capital gains.



		TXRC

		Reclaim of Taxes Rate

		Percentage of cash that was paid in excess of actual tax obligation and was reclaimed.



		WITF

		Withholding of Foreign Tax

		Rate at which the income will be withheld by the jurisdiction to which the income was originally paid, for which relief at source and/or reclaim may be possible.



		WITL

		Withholding of Local Tax

		Rate at which the income will be withheld by the jurisdiction in which the account owner is located, for which a relief at source and/or reclaim may be possible.





CODES


In option J, if Qualifier is GRSS and Data Source Scheme is not present, Rate Type Code if present,  must contain one of the following codes (Error code(s): K92): 
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CAPO
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Capital Portion
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Rate relating to the underlying security for which capital is distributed.
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FLFR
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Fully Franked
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Fully franked.
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FUPU
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Full Period Units Income Portion
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Distribution rate relating to the full period units, for example Group I units in UK.
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INCO
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Income Portion
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Rate relating to the underlying security for which income is distributed.
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INTR
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Interest
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Rate relating to the underlying security for which interest is paid.
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LTCG
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Long Term Capital Gain
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Long term capital gain.
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PAPU
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Part Way Period Units Income Portion
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Distribution rate relating to the part way period units, for example Group II units in UK.
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REES
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Real Estate Property Income Portion
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Rate of income distribution originated by real estate investment.
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SOIC
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Sundry/Other Income
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Rate relating to the underlying security for which other income is paid.
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STCG
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Short Term Capital Gain

		[image: image30.png]



Short term capital gain.
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TXBL
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Taxable Portion
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Rate relating to the underlying security for which tax is charged.
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TXDF
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Tax Deferred
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Rate relating to the underlying security for which tax is deferred.
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TXFR
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Tax Free
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Rate relating to the underlying security which is not taxable.
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UNFR
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Unfranked
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Unfranked.





CODES


In option J, if Qualifier is NETT and Data Source Scheme is not present, Rate Type if present,  Code must contain one of the following codes (Error code(s): K92): 
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CAPO
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Capital Portion
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Rate relating to the underlying security for which capital is distributed.
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FLFR
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Fully Franked
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Fully franked.
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FUPU
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Full Period Units Income Portion
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Distribution rate relating to the full period units, for example Group I units in UK.
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INCO
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Income Portion
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Rate relating to the underlying security for which income is distributed.
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INTR
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Interest
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Rate relating to the underlying security for which interest is paid.
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PAPU
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Part Way Period Units Income Portion
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Distribution rate relating to the part way period units, for example Group II units in UK.
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REES
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Real Estate Property Income Portion
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Rate of income distribution originated by real estate investment.
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SOIC
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Sundry/Other Income
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Rate relating to the underlying security for which other income is paid.
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TXBL
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Taxable Portion
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Rate relating to the underlying security for which tax is charged.
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TXDF
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Tax Deferred
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Rate relating to the underlying security for which tax is deferred.
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TXFR
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Tax Free
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Rate relating to the underlying security which is not taxable.
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UNFR
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Unfranked
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Unfranked.





CODES


In option J, if Qualifier is TAXC and Data Source Scheme is not present, Rate Type Code must be present and contain one of the following codes (Error code(s): K92): 
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IMPU
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Imputed Tax
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Imputed tax.



		[image: image82.png]



PREC
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Precompte
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Precompte.
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TIER
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One-Tier Tax
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One-tier tax.





CODES


In option J, if Qualifier is TAXE and Data Source Scheme is not present, Rate Type Code must be present and contain one of the following codes (Error code(s): K92): 
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WITF
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Withholding of Foreign Tax
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Rate at which the income will be withheld by the jurisdiction in which the income was originally paid, for which relief at source and/or reclaim may be possible.
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WITL
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Withholding of Local Tax
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Rate at which the income will be withheld by the jurisdiction in which the account owner is located, for which relief at source and/or reclaim may be possible.





CODES


In option J, if Qualifier is INTP and Data Source Scheme is not present, Rate Type Code, if present,  must contain one of the following codes (Error code(s): K92): 
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SCHD
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Scheduled
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Rate of the scheduled payment.
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USCD
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Unscheduled
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Rate of the unscheduled payment.





CODES


In option J, if if Qualifier is not GRSS or NETT or INTP and Data Source Scheme is not present, Rate Status, if present, must contain one of the following codes (Error code(s): K92): 


		ACTU

		Actual Rate

		Rate is actual.



		INDI

		Indicative Rate

		Rate is indicative/estimated.





CODES


In option J, if Qualifier is GRSS or NETT or INTP and Data Source Scheme is not present, Rate Status, if present, must contain one of the following codes (Error code(s): K92): 


		ACTU

		Actual Rate

		Rate is actual.



		INDI

		Indicative Rate

		Rate is indicative/estimated.



		PROV

		Provisional Rate

		Rate is provisional.





MT 564 Network Validated Rules


C9 


In each occurrence of sequence E and subsequence E2: 


if field :92J::GRSS is present more than once, then for each occurrence of field :92J::GRSS, the Rate Type Code, if present,  must be different. 


· if field :92J::TAXE is present more than once, then for each occurrence of field :92J::TAXE, the Rate Type Code must be different. 


· if field :92J::NETT is present more than once, then for each occurrence of field :92J::NETT, the Rate Type Code if present,  must be different. 


In each occurrence of subsequence E1 and subsequence E2, if field :92J::TAXC is present more than once, then for each occurrence of field :92J::TAXC, the Rate Type Code must be different (Error code(s): E78). 


Solution 3:

MT 564 Field Specifications


94. Field 92a: Rate


FORMAT


		Option A

		:4!c//[N]15d

		(Qualifier)(Sign)(Rate)



		Option B

		:4!c//3!a/3!a/15d

		(Qualifier)(First Currency Code)(Second Currency Code)(Rate)



		Option F

		:4!c//3!a15d

		(Qualifier)(Currency Code)(Amount)



		Option G

		:4!c//3!a15d/4!c

		(Qualifier)(Currency Code)(Amount)(Rate)(Status)



		Option J

		:4!c/[8c]/4!c/3!a15d[/4!c]

		(Qualifier)(Data Source Scheme)(Rate Type Code)(Currency Code)(Amount)(Rate Status)



		Option K

		:4!c//4!c

		(Qualifier)(Rate Type Code)



		Option M

		:4!c//3!a15d/15d

		(Qualifier)(Currency Code)(Amount)(Quantity)



		Option R

		:4!c/[8c]/4!c/15d

		(Qualifier)(Data Source Scheme)(Rate Type Code)(Rate)





PRESENCE


Optional in optional subsequence E2 


QUALIFIER


(Error code(s): T89) 


		Order

		M/O

		Qualifier

		R/N

		CR

		Options

		Qualifier Description



		1

		O

		ATAX

		N

		

		A, F, or K

		Additional Tax



		2

		O

		CHAR

		N

		

		A, F, or K

		Charges/Fees



		3

		O

		EQUL

		N

		

		F or K

		Equalisation Rate



		4

		O

		ESOF

		N

		

		A, F, K, or M

		Early Solicitation Fee Rate



		5

		O

		FDIV

		N

		

		F or K

		Final Dividend Rate



		6

		O

		FLFR

		N

		

		A, F, or K

		Fully Franked Rate



		7

		O

		FISC

		N

		

		A or K

		Fiscal Stamp



		8

		O

		GRSS

		R

		C6, C8, C9

		F, G, J, or K

		Gross Dividend Rate



		9

		O

		EXCH

		N

		C1

		B

		Exchange Rate



		10

		O

		INCE

		N

		

		A, F, or K

		Third Party Incentive Rate



		11

		O

		INTP

		R

		

		A, F, G, J, or K

		Interest Rate Used for Payment



		12

		O

		NETT

		R

		C8, C9

		F, G, J, or K

		Net Dividend Rate²



		13

		O

		NRES

		N

		

		A, F, or K

		Non-Resident Rate



		14

		O

		PDIV

		N

		

		F or K

		Provisional Dividend Rate



		15

		O

		RATE

		N

		

		A or K

		Applicable Rate



		16

		O

		SOFE

		N

		

		A, F, K, or M

		Solicitation Fee Rate



		17

		O

		TAXC

		R

		C8, C9

		A, F, J, or K

		Tax Credit Rate



		18

		O

		TAXE

		R

		C9

		J

		Tax Related Rate



		19

		O

		TAXR

		R

		

		A, K, or R

		Withholding Tax Rate



		20

		O

		TXIN

		N

		

		A, F, or K

		Tax on Income



		21

		O

		TXPR

		N

		

		A or K

		Tax on Profits



		22

		O

		TXRC

		N

		

		A or K

		Reclaim of Taxes Rate



		23

		O

		WITF

		R

		

		A, F, K, or R

		Withholding of Foreign Tax



		24

		O

		WITL

		R

		

		A, F, K, or R

		Withholding of Local Tax





DEFINITION


This qualified generic field specifies: 


		ATAX

		Additional Tax

		Rate used for additional tax that cannot be categorised.



		CHAR

		Charges/Fees

		Rate used to calculate the amount of the charges/fees that cannot be categorised.



		EQUL

		Equalisation Rate

		The portion of the fund distribution which represents the average accrued income included in the purchase price for units bought during the account period.



		ESOF

		Early Solicitation Fee Rate

		Cash rate made available, as an incentive, in addition to the solicitation fee, in order to encourage early participation in an offer.



		EXCH

		Exchange Rate

		Exchange rate between the amount and the resulting amount.



		FDIV

		Final Dividend Rate

		Dividend is final.



		FISC

		Fiscal Stamp

		Percentage of fiscal tax to apply.



		FLFR

		Fully Franked Rate

		Rate resulting from a fully franked dividend paid by a company; rate includes tax credit for companies that have made sufficient tax payments during fiscal period.



		GRSS

		Gross Dividend Rate

		Cash dividend amount per equity before deductions or allowances have been made.



		INCE

		Third Party Incentive Rate

		Cash rate made available in an event in order to encourage participation in the offer. As information, payment is made to a third party who has solicited an entity to take part in the offer.



		INTP

		Interest Rate Used for Payment

		The actual interest rate used for the payment of the interest for the specified interest period.



		NETT

		Net Dividend Rate

		Cash dividend amount per equity after deductions or allowances have been made.



		NRES

		Non-Resident Rate

		Rate per share to which a non-resident is entitled.



		PDIV

		Provisional Dividend Rate

		Dividend is provisional.



		RATE

		Applicable Rate

		Rate applicable to the event announced, for example, redemption rate for a redemption event.



		SOFE

		Solicitation Fee Rate

		Rate of the cash premium made available if the securities holder consents or participates to an event, for example consent fees or solicitation fee.



		TAXC

		Tax Credit Rate

		Amount of money per equity allocated as the result of a tax credit.



		TAXE

		Tax Related Rate

		Percentage of the gross dividend rate on which tax must be paid.



		TAXR

		Withholding Tax Rate

		Percentage of a cash distribution that will be withheld by a tax authority.



		TXIN

		Tax on Income

		Overall tax withheld at source by fund managers prior to considering the tax obligation of each unit holder.



		TXPR

		Tax on Profits

		Taxation applied on an amount clearly identified as capital profits, capital gains.



		TXRC

		Reclaim of Taxes Rate

		Percentage of cash that was paid in excess of actual tax obligation and was reclaimed.



		WITF

		Withholding of Foreign Tax

		Rate at which the income will be withheld by the jurisdiction to which the income was originally paid, for which relief at source and/or reclaim may be possible.



		WITL

		Withholding of Local Tax

		Rate at which the income will be withheld by the jurisdiction in which the account owner is located, for which a relief at source and/or reclaim may be possible.





CODES


In option J, if Qualifier is INTP and Data Source Scheme is not present, Rate Type Code must contain one of the following codes (Error code(s): K92): 


		SCHD

		Scheduled

		Rate of the scheduled payment.



		USCD

		Unscheduled

		Rate of the unscheduled payment.





CODES


In option J, if Data Source Scheme is not present, Rate Status, if present, must contain one of the following codes (Error code(s): K92): 


		ACTU

		Actual Rate

		Rate is actual.



		INDI

		Indicative Rate

		Rate is indicative/estimated.





CODES


In option G, Rate Status, must contain one of the following codes (Error code(s): K92): 


		ACTU

		Actual Rate

		Rate is actual.



		INDI

		Indicative Rate

		Rate is indicative/estimated.



		PROV

		Provisional Rate

		Rate is provisional.





MT 564 Network Validated Rules


C8 

In each occurrence of sequence E and subsequence E2: 


· field :92F::GRSS cannot appear more than once, and field :92K::GRSS cannot appear more than once and field :92G::GRSS cannot appear more than once and both none of :92F::GRSS, 92G::GRSS and :92K::GRSS cannot appear together. 

· field :92F::NETT cannot appear more than once, and field :92K::NETT cannot appear more than once and field :92G::NETT cannot appear more than once and both none of :92F::NETT, 92G::NETT and :92K::NETT cannot appear together. . 


In each occurrence of subsequence E1 and subsequence E2, field :92A::TAXC cannot appear more than once and field :92F::TAXC cannot appear more than once, and field :92K::TAXC cannot appear more than once and none of the three fields :92A::TAXC, :92F::TAXC and :92K::TAXC can appear in pair or all three together (Error code(s): E77). 
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SWIFT Standards MT Change Request Template – SR 2016

Instructions for submitters

1.) The originator must fill in all fields to enable Standards and the maintenance working groups to fully understand the change request and its impact on the community.

2.) The role of the UGC as submitter of change requests is important and must be underlined. The UGC must make sure that a change request is discussed with the national community or industry body and, as the sender of the change request, must check that it is clear and complete.


3.) Please consider that the quality of change-request documentation is paramount for the evaluation and impact analysis, and in the end for an adequate decision and implementation for the benefit of the community.


4.) The Standards department is committed to check the quality of change requests and to return change requests that are unclear or incomplete, and to ask the originator to provide additional information if needed.


5.) The deadline for final and complete change requests is 1 June 2015. You are encouraged to submit your request ahead of this deadline to be sure that there is sufficient time for Standards to validate it and, if needed, to get back to you with questions before the deadline is passed.


6.) All requests must be submitted by a SWIFT National Member Group, a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.


7.) The requestor may propose a solution to address the change request. However, Standards is solely responsible for defining the appropriate standards solutions for such requests.


Notes for completing the template

1.) A separate form must be used for each change request. Please do not submit multiple requests on one form.


2.) All the shaded cells must be completed. (Replace the text that is in blue or red Italics).

3.) Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered.

		Proposed title of change request 



		Amend Spin-Off event definition



		Origin of request



		Requesting country/Industry body: 

		Country code

		OR Name of industry body



		

		Code

		SMPG



		Person or persons that can be contacted for additional information

		Name: Jacques Littré


Email Address: jacques.littré@swift.com


Telephone number: +3226524930


Name: Christine Strandberg


Email Address: Christine.Strandberg@seb.com


Telephone number:

Name:


Email Address:


Telephone number:



		Group that sponsors the request

It must be a group of users or multiple institutions within a group

		SMPG CA WG members



		Is this change required for regulatory reasons?

		NO



		

		



		Business impact of request: 



		Indicate with an X the appropriate impact on business applications 



		

		HIGH - High Impact on business applications 



		

		MEDIUM - Medium Impact on business applications



		X

		LOW – Low Impact on business applications



		<Comments on impact on business applications – this is optional >



		Impact on traffic/events/users and commitment to implement the change



		Total number of messages of this type that the sponsors currently send and receive in one year

		< 1% of MT CA Messages



		Of the messages sent and received (see previous cell), how many will use this change in the future?

		< 1% of MT CA Messages



		Country, community  or group that is committed to use this change

		SMPG CA WG member countries



		Year they commit to use this change

		SR2016



		Business rationale for the change



		There are more and more corporate action events in which the issuer distribute for free to its shareholders shares of a third party (company) whilst this distribution cannot be accommodated in any of the existing events defined in the MT 56x messages and it is not clear either which of the existing events could eventually be choosen to process this CA event and this leads to different CA events codes being used by different actors on the market for the same event.


The purpose of this CR is to remove the ambiguity in the use of the event code for this new kind of distribution.



		Nature of change / proposed change 



		Amend the long definition of the SOFF (Spin-Off) event as follows:

Current definition:


“A distribution of subsidiary stock to the shareholders of the parent company without a surrender of shares. Spin-off represents a form of divestiture usually resulting in an independent company or in an existing company. For example, demerger, distribution, unbundling.”


New Definition: 


“A distribution of securities, issued by another company. The distributed securities may either be of a newly created or of an existing company. For example: spin-off, demerger, unbundling, divestment.”



		Describe a current work around if one exists



		NA



		Message type(s) impacted



		MT 564, MT 565, MT 566, MT 567, MT 568 & MT 508, MT 536, MT 537, MT538, MT 575



		Business scenario examples



		NA
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