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[bookmark: _Toc459389241][bookmark: OLE_LINK5][bookmark: OLE_LINK8]Approval of May 17 meeting minutes
No comments received. The minutes of May 17 are approved. 
[bookmark: _Toc459389242]CA315   Extending CA MPs to ISO 20022 (Christine)
Christine could not progress much onto a new ISO15022/20022 compatible layout for GMP1. She identified two possible options though: 
· either add more ISO 20022 terms with the risk to make the document more difficult to read, longer and maybe more confusing, 
· or perform a complete revision and restructuring of the document, whilst also making it standards-neutral. 
The second option seems to be the preferred alternative, at least for a start.
Action: Véronique to set up a GMP1 conference call to be held before the Zurich meeting to define a new structure for the revised document.
[bookmark: _Toc459389243]CA338   Create a more robust MP on narrative update information and update date for ISO 20022 seev.031 (Action: Jacques) 
Jacques reports that DTCC for the ISO20022 CANO message is only using the “Update Date” element and not the “Update Description”.  
Action: Jacques to revert to Steve Sloan and ask if DTCC uses “Update Date” if sending a REPL CANO without narrative changes as well ?
[bookmark: _Toc459389244]CA341   Clarification of ADDB//CLAI & ACLA market claim related codes - NEW (Véronique)
Some of the ADDB codes related to claims and transformations are not defined clearly in the Standards, and some of those codes are not relevant either for the MT566. Follows a discussion on the usage of those codes in the MT564 for market claims in general.
Action: Véronique to proposed reviewed definitions for ACLA, ATXF, CLAI, CNTR and NAMC.
[bookmark: _Toc459389245]CA279	Claims and Transformations in the T2S context   - Status (Christine) 
The topic started to be raised again, both by some T2S CSDs/markets and by the Nordic CSDs as part of the Nordic Securities initiative. Bernard, Véronique and Christine discussed this earlier in July, and the problems caused by the lack of market claim messages will only intensify during the next 6-12 months.
The GMP1 SG will try to discuss this in August, but the item will also be included in the Zurich meeting agenda.
Action: 
1. GMP1 SG to address the issue before the Zurich meeting
2. Jacques to add the item at the agenda of Zurich
[bookmark: _Toc459389246]Tax Subgroup Report (Jean-Pierre / Jyi-Chen)
Jean-Pierre reported from the Tax SG about the Tax Relief Certification processing flow (for income payments). 
At the last call held on June 23,  the Tax sub-group concluded that they could not reach a consensus on one of the 2 scenario identified as being supported in the markets in general i.e. the certification process is embedded in the income event itself or supported in a separate WTRC event. 
Therefore there cannot be any market practices agreed on that topic at this stage by the Tax Subgroup. The item will be closed until some new input can be eventually provided. The Tax subgroup will make also a report at the Zurich meeting for NMPGs which do not participate in the tax subgroup.
The next call is scheduled for September 15. 
The group will start discussing on a new topic: Tax Reclaims process (as proposed by Mariangela at the last call).  
[bookmark: _Toc459389247]AOB
A. Issue with BORD Deadline implementation in SR2016:
Jacques raised an issue re how Stock Lending Deadline (BORD), has been implemented in the MT564 in SR2016. In 15022 (but not in ISO 20022), the repeatability affects all format options whilst it should only affect 98J or 98K format options (not format options A, B, C and E).
The implementation should be fixed for SR2018 by a SWIFT CR as the deadline for SR2017 is already passed.
[bookmark: OLE_LINK3]Action: Jacques to add a new Open Item and draft a text for GMP1 stating the BORD should not be repeated when used with format options A, B, C and E.
B. Agenda for Zurich meeting 
Christine asked everyone to email asap any new items for discussion at the SMPG meeting in September to Jacques, Bernard and Christine.

------------------------ End of the Meeting Minutes ---------------
image1.jpeg
‘Securitios Market Practics Group




