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[bookmark: _Toc484622399][bookmark: OLE_LINK5][bookmark: OLE_LINK8]Dublin Meeting Minutes Approval
[bookmark: _Toc479157746]No comment received on the Dublin meeting minutes. 
Dublin meeting minutes are approved.
[bookmark: _Toc484622400]CA279	Claims in the T2S context
Consolidation of all input tables received from the markets on the market claim process:
UK input: Matthew has requested the custodians on the UK&IE group, to provide feedback on the table asap.
DE Input received from Daniel about the DE table information,
Detection: 
MT564: Optional; even if a Clearstream participant elects to receive the MT564, they can separately elect, if they want to receive messages for Claims. 
MT548 for SECU: Mandatory; if a Clearstream participant elects to receive the MT548 messages, they will receive MT548 messages for Claims, too. 
MT548 for CASH: N/A: Cash is reported by MT56n messages 
MT537: Mandatory (changed from N/A); if a Clearstream participant elects to receive the MT537 messages, Claims will be included in the messages. 

Compensation:
MT566: Mandatory; if a Clearstream participant elects to receive the MT566 messages, they will receive MT566 messages for Claims, too.
MT544/546 for SECU: Mandatory; if a Clearstream participant elects to receive the MT54n messages, they will receive MT54n messages for Claims, too. 
MT545/547 for CASH: N/A: Cash is reported by MT56n messages 
MT536: Mandatory; if a Clearstream participant elects to receive the MT537 messages, Claims will be included in the messages.
MT900/910: Not applicable. 



Pending Actions Status 
Action 1: 
DK will resubmit an updated table once the updates are agreed internally.
The meaning of “Optional” and “Mandatory” should be clearly defined in the table itself. 
Action 2: Not yet done
Action 3: Not yet done
Action 4: To be started once actions 1 & 2 are completed
Action 5: To be started once actions 1, 2 & 3 are completed

Actions:
1. All markets: to review their input and finalise the grid as per the agreed assumptions above. Amend any misunderstandings/errors, amend the responses as of (full) T2S migration. To be completed before the summer.
2. Paola, Matthew: Add major markets missing in the table (IT, UK) asap.
3. Christine, Véronique and Bernard to write a letter to the relevant groups (CAJWG, CASG, AFME, AGC, ECSDA) describing our conclusions (including the high level matrix) and proposed approach (business case) to get their endorsement. Draft to be reviewed and co-signed with the Steering Committee and SnR co-chairs before the summer.
4. Christine, Bernard to engage with the SnR WG in order to issue with the CA WG common recommendations on the existing CA & settlement messages on both the detection and compensation parts. To be started after the summer.
5. SMPG CA WG: to create a BJ for new ISO 20022 messages once we get the endorsement of the relevant groups (medium term).
[bookmark: _Toc479157747][bookmark: _Toc484622401]CA315	Extending CA MPs to ISO 20022
Pending Actions Status 
Jacques has not yet progressed on the action.

Action: Jacques to propose a notation for the path in reference table and once agreed start on the cosmetic changes in the document.
[bookmark: _Toc479157748][bookmark: _Toc484622402]CA343	Deemed Distribution Payment CR – Tax Subgroup Progress
ISITC has provided the following draft CR before the Dublin meeting:


The question is whether the CR should be submitted by the SMPG or by the US market? 
There seem to be a few slight differences remaining between the AU CR of SR2017 and the new proposed ISITC one which includes some US specificities. We should ideally merge both but unfortunately we do not have sufficient time before June deadline. 
Therefore Narelle will send a draft CR to Jacques, for his review before submitting and Steve will send an updated ISITC CR by June 1. The CA MWG will manage to come up with a common harmonized solution at the meeting in August.
Action: Open item can be closed.
[bookmark: _Toc484622403][bookmark: _Toc479157750]CA346	Conduit Foreign Income (CFI) CR – Tax subgroup Progress


Jacques fears that using a fake COIN country code as discussed in Dublin leads to a very awkward solution to the issue. On the other hand, re-using the already existing Rate Type Code for GRSS and NETT with a new CFI value would be much more consistent with the existing SOIC/FLFR/UNFR rate type codes usage.  
Narelle prefers this Rate type code solution as well as in the original CR.
As no one else expressed a preference, a new CFI Rate type Code is therefore the preferred SMPG solution.  The SMPG will support the CR. Narelle will submit the CR again.
Action: Open item can be closed.
[bookmark: _Toc484622404]CA349	Extend Coverage of CERT in MT564 seq. D
The tax SG has suggested to modify the CERT deadline definition as follows: (see CR attached):


Pending Actions Status 
Action 1: No business case input received. DE, DK and SE have no business case as this element is not used. ISITC will discuss it at their next meeting.
The UK&IE Group had no comments or examples to add for the CR, and is generally supportive.
Actions: Jyi-Chen, Jean-Pierre, Jacques: to follow up on the suggestion from Véronique to use CETI Indicator and see if the CR business case needs to be completed before submission.
[bookmark: _Toc479157751][bookmark: _Toc484622405]CA358	Cleaning of Un-used Tax Qualifiers
Additional feedback on the usage of the NRES rate qualifier:
AU does not use it in principle. Narelle will double check and revert if there is some usage.
DE and DK do not use it at all.
ISITC (post meeting) confirms it is not used either in the US.


Action: Jean-Pierre/Jyi-Chen to check if any last minute feedback arrives otherwise submit the change request.
[bookmark: _Toc484622406]CA366	Review Voluntary Rolling Event  in GMP1


No progress yet.
Action: Christine & Bernard to amend the MP draft proposal accordingly to the comments provided on December 13 conference call.
[bookmark: _Toc479157757][bookmark: _Toc484622407]CA367	INTP and OFFR usage with multiple payment Currencies
Item skipped as Delphine and Bernard could not attend this call. 
Action: 
1. Delphine to provide examples on multiple payment currency for review.
2. Delphine and Bernard to mock up example to check feasibility. 
[bookmark: _Toc484622408]CA371	CONB in PCAL & DRAW
Item skipped as Alexander could not attend this call. 
Action: Alexandre to propose a reviewed text for the existing MP 6.5. 
[bookmark: _Toc484622409]CA372	Reporting Issue with Reverse Market Claim
Most Swiss banks have legacy systems, only communicating with CSD for reverse market claims, not market claims. Client reporting is different for market claims and reverse market claims.
Item skipped as Mike could not attend this call. 
Action: Mike to provide input for this item.
[bookmark: _Toc484622410]AOB
A) New UK CR on QCAS: 
UK has made a draft 2018 CR to add Cash amounts within the 564 and 567. This follows on from requests we’ve had in the UK&IE and from Mike’s recent email to have cash amounts available.


Narelle will review the UK CR and revert to Matthew if necessary.

B) CA369 - ACCU Event and XDTE/EFFD usage
UK Input: Ex-date is reported in the UK by the fund. 
If you buy before the Ex date, the payment is treated is a ‘Group 1’ (FUPU Qualifier) distribution.
If you buy after the Ex date, it's a ‘Group 2’ (PAPU Qualifier) distribution. So the Ex date is used to define the type of distribution. Record date is not reported in the UK&IE.
Daniel will raise CA369 in the German NMPG meeting next week and revert, but since this event type (accumulation for funds) is expected to be discontinued in the German market in 2018, Daniel would prefer not to change German market practice at this time.
C) CA221 - Tax Certification Process  
Input received from DK on May 19.
DK has now adopted 2 event scenarios.
D) CA365 - Split Election per bucket
UK input: Can be closed, the UK&&IE member that raised the query will consider further, if they wish to prepare further inputs for the group.

------------------------ End of the Meeting Minutes ---------------
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End result summary1

				Markets		Generic Market Claim detection rule										Market Claim detected
- claim detected
- compensation instructed								Market Claim compensated
- compensation settled
- client account compensated



																Asset Servicing reporting		Settlement Reporting						Asset Servicing reporting		Settlement Reporting

						Detection Period in Days		Trigger for detection Based on:		Compensation tax basis		Opt-out indicator for detection in settlement inx		Cum/Ex indicator for detection in settlement inx		MT564 (M)		MT548 for Secu (M)		MT548 for Cash (M)		MT537 (M)		MT566 (M)		MT544/546 for Secu (M)		MT545/547 for Cash (M)		MT536 (M)		MT900/910 (cash claim via cash instruction) (o)

				EOC (FR - ESES)		20		Matched trades		Net		(See FR Input below the table)		(See FR Input below the table)		Mandatory		Optional		Not Applicable		Mandatory		Mandatory		Not Applicable		Not Applicable		Mandatory		Mandatory

				CH		20		Matched trades		Gross		Used		Used		Not Applicable		Mandatory		Mandatory		Optional		Mandatory		Optional		Optional		Optional		Not Applicable

				DE		20		Matched trades (generated after settlement.)		Depends on the Client (German or Foreign bank), type of transaction (credit or debit) and SLA (credit lines provided or not).		Used, but reverse claims are still generated.
Market Standard is not to use the field.		Cum: not used, Ex: used
Market Standard is not to use the field.		Optional
(even if a Clearstream participant elects to receive the MT564, they can separately elect, if they want to receive messages for Claims)		Mandatory
(if a Clearstream participant elects to receive the MT548 messages, they will receive MT548 messages for Claims, too)		Not Applicable
(Cash reported by MT56x messages)		Mandatory
(if a Clearstream participant elects to receive the MT537 messages, Claims will be included in the messages)		Mandatory
(if a Clearstream participant elects to receive the MT566 messages, they will receive MT566 messages for Claims, too)		Mandatory
(if a Clearstream participant elects to receive the MT54n messages, they will receive MT54n messages for Claims, too)		Not Applicable
(Cash is reported by MT56n messages )		Mandatory
(if a Clearstream participant elects to receive the MT536 messages, Claims will be included in the messages)		Not Applicable

				ES		20		Matched trades		Gross		Used		Used		Not Applicable		Mandatory		Mandatory		Not Applicable		Not Applicable		Mandatory		Mandatory		Mandatory		Mandatory

				FI		20		Matched trades		Net		Used		Used		Optional		MT540-43 RECO ?		MT540-43 RECO ?				Optional		Optional		Optional		Optional		Optional

				NL		20		Settled trades		Net		Used		Used		Optional		Optional		Optional		Optional		Optional		Optional		Optional		Optional		Optional

				DK (October 2018)		20		Settled trades		Net		Used		Used		Not Applicable		Mandatory		Mandatory		Optional		Not Applicable		Mandatory		Mandatory		Optional		Not Applicable



				Mandatory		The message will be sent to the customer in all circumstances

				Optional		The customer can decide to receive the message based on subcription

				Not Applicable		The message is not supported

				Input for EOC FR

				Detection rules based on: 

				Value of the Opt-Out indicator – NOMC; 

				Value of the Cum / Ex indicator ; 

				Positioning of dates (Trade Date and Actual / Intended Settlement Date). 

				Within T2S, the opt/out and cum/ex indicator are additional matching fields.

				Cum/Ex indicator:

				· indicate if the trade should be considered as Cum or Ex coupon, regardless of the trade date.

				In this case, the indicator overrides the standard market practice for market claim detection.

				The Cum/Ex indicator is available in the ISO messaging in the TTCO qualifier: value CCPN (cum coupon) or

				XCPN (Ex coupon).



				Opt-out indicator

				Parties in the underlying settlement instruction can choose to opt-out if they want to indicate that no claim at all

				should be raised on a given settlement instruction.

				Both parties need to instruct the opt-out indicator, using an indicator NOMC (ISO settlement instruction condition).



				Examples:

				For securities in units:

				- Trade date before ex date, Actual settlement date not before or on record date, Opt out indicator = blank, Cum/ex= Blank or CCPN: Market claim is created, from the sellet to the buyer

				- Trade date not before ex date, <Actual settlement date  before or on record date, Opt out indicator = blank, Cum/ex= XCPN: Market claim is created, from the buyer to the seller

				For securities in nominal:

				- Trade date before ex date or not, Intended settlement date before or on record date, Opt out indicator = blank, Cum/ex= Blank : Market claim is created, from the sellet to the buyer 





Results Consolidation

																										Future Implementation				Current implementation

		Market Claim stage		Reporting type		Message type		Business information		Qualifier/Code		EOC (FR - ESES)		EOC (BE)		NBB		CH		DE		ES		FI				NL		DK		JP

		Market Claim detected
- claim detected
- compensation instructed		Asset Servicing		MT564		Claim indicator		22F::ADDB//CLAI		22F::ADDB//CLAI		22F::ADDB//CLAI						22F::ADDB//CLAI						22F::ADDB//CLAI		22F::ADDB//CLAI				Not Used

								Underlying trade ref		20C::RELA//CustRef		20C::RELA//T2S reference
or 20C:RELA//AO reference		20C::RELA//T2S reference
or 20C:RELA//AO reference						20C::RELA//CustRef						20C::RELA//CustRef		20C::RELA//CustRef ( original transaction reference=>à priori MITI souhaité (actuellement on a la matching ref il me semble)				Not Used

								Market Claim amount (cash only)		19B::MKTC		19B::ENTL: optional		19B::ENTL: optional						19B::MKTC						19B::MKTC		19B : ENTL entitled amount				Not Used

								Market Claim quantity (secu only)		36B::ENTL		36B::ENTL		36B::ENTL						36B::ENTL						36B::ENTL		36B::ENTL				Not Used

				Settlement		MT548 for Secu		Claim indicator		 22F::SETR//CLAI		 22F::SETR/CLAI		 22F::SETR/CLAI				22F::SETR//CLAI		 22F::SETR//CLAI		22F::SETR//CLAI		MT540-43 RECO Secu
(How can the CSD send a settlement instruction to its participant?)		22F::SETR//CLAI		 22F::SETR//CLAI		 22F::SETR//CLAI		Not Used

								Generation Reason code		IPRC/CGEN; CGEN/CLAI								IPRC/CGEN; CGEN/CLAI				IPRC/CGEN; CGEN/CLAI						CGEN is not used. (Means TRX was created by account sevicer. Info already given via tag 22F::SETR//CLAI  		IPRC/CGEN; CGEN/CLAI		Not Used

								Underlying trade ref		20C::PREV//CustRef								20C::PREV//CustRef		20C::COMM (Is it the common reference from the related settlement instruction) ?
(See Note 1)		20C::TRRF				20C::RELA//CustRef		 20C: PROC processing reference (DEAG or REAG)		20C::RELA//CustRef
in IPRC//CGEN - 
generated claim		Not Used

								Market Claim trade ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref				20C::RELA//CSD1_Ref		20C TRRF (What deal reference is this ? RELA is mandatory in 548. So what do you mention in RELA ?)
(See Note 2)		20C::RELA//CSD1_Ref				20C::PREV//CSD2_Ref		20C::RELA//CSD1_Ref		20C::SEME//CSD Ref
in IPRC//CGEN - 
generated claim		Not Used

								Event reference		20C::CORP								20C::CORP		20C::CORP		20C::CORP				20C::CORP				20C::CORP		Not Used

						MT548 for Cash		Claim indicator		 22F::SETR//CLAI								22F::SETR//CLAI		 22F::SETR//CLAI		22F::SETR//CLAI		MT540-43 RECO Cash 
(How can the CSD send a settlement instruction to its participant?)		22F::SETR//CLAI		 22F::SETR//CLAI		 22F::SETR//CLAI		Not Used

								Generation Reason code		IPRC/CGEN; CGEN/CLAI								IPRC/CGEN; CGEN/CLAI		IPRC/CGEN; CGEN/CLAI		IPRC/CGEN; CGEN/CLAI								IPRC/CGEN; CGEN/CLAI		Not Used

								Underlying trade ref		20C::PREV//CustRef								20C::PREV//CustRef		20C::PREV//CustRef		20C::TRRF				20C::RELA//CustRef		 20C: PROC processing reference (DEAG or REAG)		20C::SEME//CSD Ref
in IPRC//CGEN - 
generated claim		Not Used

								Market Claim trade ref		20C::RELA//CSD1_Ref								20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref				20C::PREV//CSD2_Ref		20C::RELA//CSD1_Ref		20C::RELA//CustRef
in IPRC//CGEN - 
generated claim		Not Used

								Event reference		20C::CORP								20C::CORP		20C::CORP		20C::CORP				20C::CORP				20C::CORP		Not Used

						MT537		Claim indicator		 22F::SETR//CLAI		 22F::SETR/CLAI		 22F::SETR/CLAI				22F::SETR//CLAI		 22F::SETR//CLAI						22F::SETR//CLAI		 22F::SETR//CLAI		22F::TRAN//CLAI		Not Used

								Generation Reason code		IPRC/CGEN; CGEN/CLAI								70D::REAS//Narrative		IPRC/CGEN; CGEN/CLAI												Not Used

								Underlying trade ref		20C::PREV//CustRef										20C::PREV//CustRef								 20C: PROC processing reference (DEAG or REAG)		20C::PREV: Ref from MT548 IPRC//CGEN, 
generated claim		Not Used

								Market Claim trade ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref				20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref						20C::ASRF//CSD2_Ref		20C::RELA//CSD1_Ref		20C::RELA//NONREF		Not Used

								Event Type		22F::CAEV										22F::CAEV												Not Used

								Event reference		20C::CORP		20C::CORP		20C::CORP						20C::CORP						20C::CORP		20C::CORP		(Only in MT548 IPRC//CGEN)		Not Used

		Market Claim compensated
- compensation settled
- client account compensated		Asset Servicing		MT566		Claim indicator		22F::ADDB//CLAI		22F::ADDB//CLAI		22F::ADDB//CLAI				22F::ADDB//CLAI		22F::ADDB//CLAI						22F::ADDB//CLAI		22F::ADDB//CLAI				Not Used

								Underlying trade ref		20C::PREV//CustRef		20C::PREV//MarketClaimRef		20C::PREV//MarketClaimRef						20C::PREV//CustRef						20C::PREV//CSD1_Ref 
(Trade reference of the underling settlement instruction that is picked for claim CSD ref? Yes 
20C::RELA//CustRef)		20C::PREV//CustRef (SEME of the MT 564
 Market Claim Advice )				Not Used

								Market Claim trade ref		20C::RELA//CSD1_Ref		20C::RELA//T2S reference
or 20C:RELA//AO reference		20C::RELA//T2S reference
or 20C:RELA//AO reference				20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref						(Will consider to use in future)
(Participant reference/Third party reference of the underlying settlement instruction that is picked for claim? Yes)
		20C::RELA//CSD1_Ref ( original transaction reference=>à priori MITI souhaité (actuellement on a la matching ref il me semble)				Not Used

								Market Claim amount (cash only)		19B::MKTC		19B::PSTA		19B::PSTA				19B::PSTA, GRSS, NETT		19B::MKTC						19B::MKTC		19B : PSTA Posting amount				Not Used

								Market Claim quantity (secu only)		36B::PSTA		36B::PSTA		36B::PSTA				36B::PSTA		36B::PSTA						36B::PSTA		36B::PSTA				Not Used

				Settlement		MT544/546 for Secu		Claim indicator		SETR//CLAI		SETR/CLAI		SETR/CLAI				SETR//CLAI		SETR//CLAI		SETR//CLAI				SETR//CLAI		22F::SETR//CLAI		SETR//CLAI		Not Used

								Underlying trade ref		20C::PREV//CustRef								20C::PREV//CustRef		20C::COMM (Is it the common reference from the related settlement instruction) ?
(See Note 1)		20C::TRRF						 20C: PROC processing reference (DEAG or REAG)		20C::PREV: Ref from MT548 IPRC//CGEN, 
generated claim		Not Used

								Market Claim trade ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref				20C::RELA//CSD1_Ref		20C TRRF (What deal reference is this ? RELA is mandatory in 548. So what do you mention in RELA ?)
(See Note 2)		20C::RELA//CSD1_Ref				20C::PROC//CSD2_Ref		20C::RELA//CSD1_Ref		20C::RELA//NONREF		Not Used

								Event reference		20C::CORP		20C::CORP		20C::CORP				20C::CORP		20C::CORP		20C::CORP				20C::CORP		20C::CORP		(Only in MT548 IPRC//CGEN)		Not Used

						MT545/547 for Cash		Claim indicator		SETR//CLAI		SETR/CLAI		SETR/CLAI				SETR//CLAI		SETR//CLAI		SETR//CLAI				SETR//CLAI		22F::SETR//CLAI		SETR//CLAI		Not Used

								Underlying trade ref		20C::PREV//CustRef								20C::PREV//CustRef		20C::PREV//CustRef		20C::TRRF						 20C: PROC processing reference (DEAG or REAG)		20C::PREV: Ref from MT548 IPRC//CGEN, 
generated claim		Not Used

								Market Claim trade ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref				20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref				20C::PROC//CSD2_Ref		20C::RELA//CSD1_Ref		20C::RELA//NONREF		Not Used

								Event reference		20C::CORP		20C::CORP		20C::CORP				20C::CORP		20C::CORP		20C::CORP				20C::CORP		20C::CORP		(Only in MT548 IPRC//CGEN)		Not Used

						MT536		Claim indicator		 22F::SETR//CLAI		 22F::SETR/CLAI		 22F::SETR/CLAI						 22F::SETR//CLAI		22F::SETR//CLAI				 22F::SETR//CLAI		 22F::SETR//CLAI		 22F::SETR//CLAI		Not Used

								Market Claim trade ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref				20C::RELA//CustRef		20C TRRF (What deal reference is this ? RELA is mandatory in 548. So what do you mention in RELA ?)
(See Note 2)		20C::RELA//CSD1_Ref				20C::ASRF//CSD2_Ref		20C::RELA//CSD1_Ref		20C::PREV: Ref from MT548 IPRC//CGEN, 
generated claim		Not Used

								Event Type		22F::CAEV		22F::CAEV		22F::CAEV				22F::CAEV		22F::CAEV		22F::CAEV				22F::CAEV (Will consider to use it in future)						Not Used

								Event reference		20C::CORP		20C::CORP		20C::CORP				20C::CORP		20C::CORP		20C::CORP				20C::CORP		20C::CORP		(Only in MT548 IPRC//CGEN)		Not Used

						MT900/910 (cash claim via cash instruction)														Is 940 or 950 used instead ?						20:CSD2_Ref						Not Used

																				Is 940 or 950 used instead ?												Not Used



		Mandatory		The message will be sent to the customer in all circumstances

		Optional		The customer can decide to receive the message based on subcription																Note1: Is it the common reference (=CASCADE REFERENZNUMMER) from the related settlement instruction

		Not Applicable		The message is not supported																Note 2: This is the KP-reference for OTC or LP-reference for Stock exchange trades
RELA --> NON-REF as originating MT565 is linked via COMM
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DataUsed

		YES/NO		YES

				NO				Data on this sheet is used in data validation present on a few cells in the CR n worksheets



		HIGH/MEDIUM/LOW		HIGH

				MEDIUM

				LOW

		YEAR RANGE		2018		From		Date in cell B8 is also used on the InstructionsForSubmitters worksheet

				2030		To







InstructionsForSubmitters



				SWIFT Standards MT Change Request Template – SR 2018

				Instructions for submitters



				1		Deadline for final and complete change requests is 1 June 2017. You are encouraged to submit your request ahead of this deadline to be sure that there is sufficient time for Standards to validate it and, if needed, to get back to you with questions before the deadline is passed.



				2		All requests must be submitted by a SWIFT National Member Group, a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.



				3		Requests must be sent to StandardsReleases.Generic@swift.com. 



				4		The originator must fill in all shaded cells to enable Standards and the maintenance working groups to fully understand the change request and its impact on the community.



				5		The role of the UGC as submitter of change requests is important and must be underlined. The UGC must make sure that a change request is discussed with the national community or industry group and to ensure that the national community supports the request. As the sender of the change request, the UGC must check that it is clear and complete.



				6		The Standards department is committed to check the quality of change requests and to return change requests that are unclear or incomplete, and to ask the originator to provide additional information if needed.



				7		The requestor may propose a solution to address the change request. However, Standards is solely responsible for defining the appropriate standards solutions for such requests.
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CR 1

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

		305c Deemed Dividend Distribution/871m Dividend Equivilant								Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code		US		Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used		ISITC		OR this cell

		Person or persons that can be contacted for additional information				Name: Caleb Lanfear
Email Address:  
Telephone number:  

Name: Steve Sloan
Email Address:
Telephone number:

Name: Quinnie Leung
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group				Brown Brothers Harriman, Fidelity, DTCC and ISITC				Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						LOW		Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation - No								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change						US, ISITC 		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2018		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		Section 305(c) of the IRC considers that holders of convertible securities may be deemed to have received a dividend as a result of a corporate action on the underlying common stock. Issuers of convertible securities are required to file IRS Form 8937 if a conversion rate adjustment (CRA) results in a distribution under section 305(c) stating the timing and the amount of the deemed dividend.  The deemed dividend is subject to tax withholding if the convertible security is held by a non-US investor in the same manner as a regular cash dividend.  Financial institutions have requirements to withhold tax on the deemed distribution and to perform year-end tax reporting for the deemed distribution to holders.
 
Section 871(m) of the Internal Revenue Code and its associated US Treasury Regulations (“Section 871(m))” effectively impose withholding tax on foreign investors holding certain derivatives that are linked to U.S. equity securities.  These derivatives, generally defined in Section 871(m) as equity-linked instruments (“ELIs”), are securities that reference, or are linked to the value of one or more underlying securities that can produce U.S. source dividends.  Common examples include structured notes, exchange traded notes, and other derivatives that reference the value of one or more underlying U.S. equity securities.  When an underlying security pays a cash dividend, this may trigger a Dividend Equivalent Payment (DEP) on the ELI, and financial institutions have requirements to withhold tax on the DEP if the ELI is held by non-US investors.  
 
In the absence of the allocation of an entitlement such as a cash dividend or a  standardized message, withholding agents face significant difficulties in identifying these taxable events, including the timing and the amount of either the DEP under section 871(m) or the deemed dividend under section 305(c).  

Event type - Tax event (TXEV)
Event type definition - A potential tax reporting and tax withholding obligatiion to be further classified based on a data source scheme for the tax regulation.  
Messages impacted - (MT564, MT566, CANO, CAPA and CACO) 
Build data source scheme and common table to house 305c/871m classification - (305C and 871M)
The data source scheme and table (associated tax regulation and country) would be updateable avoiding the need for future change requests
305C definiton -
871m definition - 
Gross taxable amount defintion -
Tax event, gross taxable amount usage rule - 								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		Messages impacted - 
ISO 15022 - MT564 & MT566
ISO 20022 - CANO/CACN Notificaton, CAPA/CAPC Pre-Advice and CACO/CARE Payment Confirmation
1. Add a new 22F CAEV Code of TXEV in Sequence A to the above list of messages to support the announcement and processing payments for Tax Event such as 305c or 871m applicable to the US but will need to be generic to accommodate new tax regulations applicable to other countries.  
2.  Add a new 22F Indicator of TXEV plus the use of the Data Source Scheme (DSS) in Sequence D to allow the sender to specify the type of tax event or as in the case of the US, 305c or 871m.  The implementation and usage of the DSS must be flexible to accommodate new tax regulations applicable to other countries, e.g. Australia
Recommendation is to maintain a list of TXEV Codes in DSS format at the global or national market level, outside of the message standards
Example of list of TXEV Codes for the US.
Data Source Scheme (DSS)
Issuer Code Value         Tax Event Code
IRSX                                      305c
IRSX                                      871m
3.  Add a new Network validation rule to check if in sequence A, if field :22F::CAEV//TXEV is present , then sequence D must be present and field
:22F::TXEV must be present in sequence D to avoid the misuse for the new CAEV code TXEV for other  purposes beyond its definition. 
4. Add an optional new Amount qualifier to field 19B with code GTAX to specify the "Gross Taxable Amount" of money that has been subject to taxation.  This is to provide more transparency into the money amount used to derive the confirmation payment amount being posted to the recipient account.  
Example of the usage of the Gross Taxable Amount
The deemed distribution cash rate at USD 9.50.  Customer held 1000 shares and is taxed at 30% basis rate 
 --> Optional Repetitive Subsequence D2 Cash Movement within the MT566 message
    :16R:CASHMOVE
    :22H::CRDB//DEBT
   :19A::PSTA//USD2850,
   :19A::GTAX//USD9500,
   :98A::POST//20YYMMDD
   :98A::VALU//20YYMMDD
   :92F::GRSS//USD9,5
   :92A::TAXR//30,   
   :16S:CASHMOVE
								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		The current work around: The event type is announced as other (OTHR).  Service providers are forced to leverage the narrative in the message or another means of communication outside of the SWIFT network to communicate this critical tax information, which has the potential to result in a reporting and withholding obligation to the IRS.  The pre-advice and payment confirmation would be impacted by the same limitation associated with the notification. 

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

		Messages impacted - 
ISO 15022 - MT564 & MT566
ISO 20022 - CANO/CACN Notificaton, CAPA/CAPC Pre-Advice and CACO/CARE Payment Confirmation
1. Add a new 22F CAEV Code of TXEV in Sequence A to the above list of messages to support the announcement and processing payments for Tax Event such as 305c or 871m applicable to the US but will need to be generic to accommodate new tax regulations applicable to other countries.  
2.  Add a new 22F Indicator of TXEV plus the use of the Data Source Scheme (DSS) in Sequence D to allow the sender to specify the type of tax event or as in the case of the US, 305c or 871m.  The implementation and usage of the DSS must be flexible to accommodate new tax regulations applicable to other countries, e.g. Australia
Recommendation is to maintain a list of TXEV Codes in DSS format at the global or national market level, outside of the message standards
Example of list of TXEV Codes for the US.
Data Source Scheme (DSS)
Issuer Code Value         Tax Event Code
IRSX                                      305c
IRSX                                      871m
3.  Add a new Network validation rule to check if in sequence A, if field :22F::CAEV//TXEV is present , then sequence D must be present and field
:22F::TXEV must be present in sequence D to avoid the misuse for the new CAEV code TXEV for other  purposes beyond its definition. 
4. Add an optional new Amount qualifier to field 19B with code GTAX to specify the "Gross Taxable Amount" of money that has been subject to taxation.  This is to provide more transparency into the money amount used to derive the confirmation payment amount being posted to the recipient account.  
Example of the usage of the Gross Taxable Amount
The deemed distribution cash rate at USD 9.50.  Customer held 1000 shares and is taxed at 30% basis rate 
 --> Optional Repetitive Subsequence D2 Cash Movement within the MT566 message
    :16R:CASHMOVE
    :22H::CRDB//DEBT
   :19A::PSTA//USD2850,
   :19A::GTAX//USD9500,
   :98A::POST//20YYMMDD
   :98A::VALU//20YYMMDD
   :92F::GRSS//USD9,5
   :92A::TAXR//30,   
   :16S:CASHMOVE
								Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 2

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 3

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers













mailto:StandardsReleases.Generic@swift.com

CR 4

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 5

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 6

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers













mailto:StandardsReleases.Generic@swift.com

CR 7

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 8

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 9

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 10

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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AdditionalDocuments

		Additional documentation

		Link to CR tab
(CR 1 or CR 2 or CR 3 ...)		Free text or attach a file or image
To insert a file select the Insert tab, select Object, select Create from file, check the Display as Icon box and then browse for your file		Name of file
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CA346_ConduitForeignIncome_AU_CRInput2.docx
SMPG CA WG Tax Subgroup Input

(April 7, 2017)



CA346 - Conduit Foreign Income AU CR – Additional Input



The basic issue is that CFI in Australia is treated a dividend tax component, and forms part of the dividend announcement similar to the Franked/Unfranked portions of the dividend - the key issue is that CFI DOES NOT have a code and so cannot be treated in the same manner as Franked/Unfranked announcements, with clients being advised of the correct breakdown and systems process the tax components with the correct tags



Given CFI components are included in some 50% of the Australian dividend announcements this forms a significant roadblock to our efforts to provide clear concise information to underlying clients and also manage our systems on an STP basis



--------------------------------------------------------------

The taxation treatment of Conduit Foreign Income varies depending on the country of beneficial ownership of the security holder; for Australian residents the income should be treated as an “unfranked” dividend and for non-resident investors the income should be treated as tax free



In the Australian market a dividend may be announced with either a franked, unfranked or CFI portion of the underlying rate of the dividend - each component is treated differently from a tax perspective dependant on whether the underlying beneficial owner of the security is an Australian resident or non-resident (tax rates are then depend on beneficial owner country of residence)



The Franked, Unfranked and CFI components of a dividend are all in formatted fields of the company announcement and as such can be received by the custodian via ASX datafeed so are fields that can be uploaded into in-house systems. This is not currently possible without a specific code for CFI



When we consider some 50% of dividends in the Australian market are announced with a CFI component this is a significant slow down of STP initiatives



In addition under Australian Tax Office requirements Companies are obliged to advise and provide a statement to shareholders indicating the extent the dividend is franked or is CFI:

   tax is not withheld if the dividend is fully franked;

   Tax is withheld on the unfranked portion of the dividend at the

   underlying beneficial owner rate;

   tax is not withheld on the CFI component



To this extent custodians are also be obliged to pass this information on to our underlying beneficial owners of the security - this is currently being done by utilising 70E ADTX - which stops STP of the message and adds a manual keying component to the message, and additional operational risk to the event.



Australian Tax Office description of Conduit foreign income



If you're an Australian corporate tax entity who receives (directly or

indirectly) foreign sourced income, you may declare some or all of a frankable (whether actually franked or not) distribution to be conduit foreign income. This is to the extent it is conduit foreign income in accordance with Subdivision 802-A of the Income Tax Assessment Act 1997.



If you make the distribution to:

      a non-resident member – the portion declared to be conduit foreign

      income is exempt from withholding tax

      another Australian corporate tax entity – that corporate tax entity

      may pass on that conduit foreign income to its members. The

      distribution statement must specify the portion of the unfranked part

      of the distribution that is declared to be conduit foreign income.



If an individual resident member receives a distribution declared to be conduit foreign income, that distribution is treated like any other unfranked distribution.

-----------------------------------------



The Working Group discussion suggested utilising 94a:COIN qualifier, but the announcement of the CFI portion of the dividend is not made in relation to the Country of Income Source (COIN), but rather applies to the fact that the income has been derived from a non-Australian source of income (it should be noted the country of income source is not advised in the market announcement



The linkage between Franked, Unfranked and CFI is explained above.





Original SR2017 Change Request  from AU 

[bookmark: _Toc461008445]CR 001112: Add New Rate Type Code and Amount for Conduit Foreign Income 

		Origin of request



		Requesting Country: 

		AU Australia



		Requesting Group: 

		



		Sponsors



		Australia



		Complies with regulation



		None



		Business impact of this request



		LOW

Optional change for Australian securities users



		Commitment to implement the change



		Number of messages sent and received: 10000000

Percentage of messages impacted: 2

Commits to implement and when: Australia 2017



		Business context 



		Where Australian listed companies make distributions of income that are from a source outside of Australia they may distribute this income to shareholders as Conduit Foreign Income. The taxation treatment of Conduit Foreign Income varies depending on the country of beneficial ownership of the security holder; for Australian residents the income should be treated as an “unfranked” dividend and for non-resident investors the income should be treated as tax free. There is not currently a rate field in MT 564 or MT 566 messages to cater for this type of income.

The new flag will be useful for custodians who have clients with multiple accounts and who require a single corporate action notification for each event and will allow for clients to correctly report the nature of the income to investors without resorting to narrative.

Business context and the relationship between the franked/unfranked and the CDFI.-  An Australian company may declare that some or all of the dividend that is paid is Conduit foreign income. Conduit foreign income has a different taxation status for domestic and non-resident investors. For Australian resident investors it is treated as an unfranked dividend (that being income earned by the company outside of Australia where Australian tax has not been paid and therefore it does not have franking credits attached) and for non-resident investors the income is treated as being exempt from non-resident withholding tax. Full details of the taxation treatment can be found at the ATO https://www.ato.gov.au/Business/Imputation/In-detail/Trans-Tasman-imputation/Fact-sheets/Distribution-statement-requirements-for-simplified-imputation-and-Trans-Tasman-imputation/?page=6. 

There is not currently a way of using a formatted SWIFT field to advise clients that a dividend is conduit foreign income and so the gross dividend tag is used to advise the rate payable and narrative is used to tell clients that the payment is to be treated as Conduit foreign income. The use of narrative results in a high level of non-STP processing of Australian Corporate Action announcements as around 50% of dividends contain Conduit foreign income. Without the narrative Australian resident investors would not know that the income should be treated as an unfranked dividend and non-resident investors would not know why the distribution was tax free.



		Nature of change



		Add an optional subfield Rate Type Code to field 92a with code CDFI - Conduit Foreign Income rate. Conduit Foreign Income rate is restricted to the use of qualifiers GRSS and NETT in sequence E and in subsequence E2 of MT 564 and in sequence D and subsequence D2 of MT 566.

Add an optional subfield Rate Type Code to field 19B with code CDFI - Conduit Foreign Income amount. Conduit Foreign Income amount is restricted to the use of qualifiers GRSS and NETT in sequence E and in subsequence E2 of MT 564 and in sequence D and subsequence D2 of MT 566.



		Message type(s) impacted



		MT 564, MT 566, seev.031, seev.035, seev.036



		Examples



		The below is a real example of where CFI has announced as part of a dividend. Part of the dividend was franked and part of the dividend was Conduit Foreign Income. The highlighted fields show the changes in the messaging to remove the narrative and include a new formatted Conduit Foreign Income payment type.

ALS Ltd

Record Date: 09/06/16

Pay Date: 01/07/16

AUD 0.024 fully franked

AUD 0.036 CFI

Current SWIFT MT564 message

:16R:GENL

:28E:00001/ONLY

:20C::CORP//7654312

:20C::SEME//0000000000000

:23G:NEWM

:22F::CAEV//DVCA

:22F::CAMV//MAND

:98C::PREP//20160530174056

:25D::PROC//COMP

:16S:GENL

:16R:USECU

:35B:ISIN AU000000ALQ6

ALS LIMITED-ORD SHS

:16R:ACCTINFO

:97A::SAFE//10000000000

:93B::ELIG//UNIT/13419165,

:93C::SETT//UNIT/ELIG/13494745,

:93C::PEND//UNIT/NELG/106682,

:93C::PENR//UNIT/ELIG/31102,

:16S:ACCTINFO

:16S:USECU

:16R:CADETL

:98A::XDTE//20160608

:98A::RDTE//20160609

:22F::DIVI//FINL

:16S:CADETL

:16R:CAOPTN

:13A::CAON//001

:22F::CAOP//CASH

:17B::DFLT//Y

:16R:CASHMOVE

:22H::CRDB//CRED

:98A::PAYD//20160701

:92J::GRSS//FLFR/AUD0,024

:92J::NETT//FLFR/AUD0,024

:92A::TAXC//30,

:16S:CASHMOVE

:16R:CASHMOVE

:22H::CRDB//CRED

:98A::PAYD//20160701

:92F::GRSS//AUD0,036

:92F::NETT//AUD0,036

:92A::TAXR//0,

:16S:CASHMOVE

:16S:CAOPTN

:16R:ADDINFO

:70E::ADTX//The gross payment contains   

Conduit Foreign Income.

:16S:ADDINFO



Proposed SWIFT MT564 message

:16R:GENL

:28E:00001/ONLY

:20C::CORP//7654312

:20C::SEME//0000000000000

:23G:NEWM

:22F::CAEV//DVCA

:22F::CAMV//MAND

:98C::PREP//20160530174056

:25D::PROC//COMP

:16S:GENL

:16R:USECU

:35B:ISIN AU000000ALQ6

ALS LIMITED-ORD SHS

:16R:ACCTINFO

:97A::SAFE//10000000000

:93B::ELIG//UNIT/13419165,

:93C::SETT//UNIT/ELIG/13494745,

:93C::PEND//UNIT/NELG/106682,

:93C::PENR//UNIT/ELIG/31102,

:16S:ACCTINFO

:16S:USECU

:16R:CADETL

:98A::XDTE//20160608

:98A::RDTE//20160609

:22F::DIVI//FINL

:16S:CADETL

:16R:CAOPTN

:13A::CAON//001

:22F::CAOP//CASH

:17B::DFLT//Y

:16R:CASHMOVE

:22H::CRDB//CRED

:98A::PAYD//20160701

:92J::GRSS//FLFR/AUD0,024

:92J::NETT//FLFR/AUD0,024

:92A::TAXC//30,

:16S:CASHMOVE

:16R:CASHMOVE

:22H::CRDB//CRED

:98A::PAYD//20160701

:92J::GRSS//CDFI/AUD0,036

:92J::NETT//CDFI/AUD0,036

:92A::TAXR//0,

:16S:CASHMOVE

:16S:CAOPTN





Example 2

MT564



:16R:GENL

::20C::CORP//6016579191656

:20C::SEME//2B8D98DC6E62253A

:23G:NEWM

:22F::CAEV//DVCA

:22F::CAMV//MAND

:98C::PREP//20160729164333

:25D::PROC//COMP

:16S:GENL

:16R:USECU

:35B:ISIN AU000000WFD0

WESTFIELD CORP ORD SHS

:16R:ACCTINFO

:97A::SAFE//000251800001

:93B::ELIG//UNIT/1000000,

:93C::SETT//UNIT/ELIG/1000000,

:16S:ACCTINFO

:16S:USECU

:16R:CADETL

:98A::XDTE//20160628

:98A::RDTE//20160630

:22F::DIVI//FINL

:16S:CADETL

:16R:CAOPTN

:13A::CAON//001

:22F::CAOP//CASH

:11A::OPTN//AUD

:17B::DFLT//Y

:16R:CASHMOVE

:22H::CRDB//CRED

:98A::PAYD//20160830

:92J::GRSS//CDFI/AUD0,05

:92J::NETT//CDFI/AUD0,05

:92A::TAXR//0,

:16S:CASHMOVE

:16S:CAOPTN



MT566

:16R:GENL

:20C::CORP//6016579191656

:20C::SEME//1C77A971BE912AB4

:23G:NEWM

:22F::CAEV//DVCA

:98C::PREP//20160226182517

:16R:LINK

:22F::LINK//AFTE

:13A::LINK//564

:20C::PREV//2B8D98DC6E62253A

:16S:LINK

:16S:GENL

:16R:USECU

:97A::SAFE//000251800001

:35B:ISIN AU000000WFD0

WESTFIELD CORP ORD SHS

:93B::ELIG//UNIT/1000000

:93B::CONB//UNIT/1000000

:16S:USECU

:16R:CADETL

:98A::XDTE//20160628

:98A::RDTE//20160630

:22F::DIVI//FINL

:16S:CADETL

:16R:CACONF

:13A::CAON//001

:22F::CAOP//CASH

:11A::OPTN//AUD

:16R:CASHMOVE

:22H::CRDB//CRED

:97A::CASH//1200XXXX

:19B::PSTA//AUD50000,

:19B::CDFI//AUD50000,

::98A::POST//20160830

:98A::VALU//20160830

:98A::PAYD//20160830

:92J::GRSS//CDFI/AUD0,05

:92J::NETT//CDFI/AUD0,05

:92A::TAXR//0,

::16S:CASHMOVE

:16S:CACONF







Standards Illustration

1. ISO 15022 Illustration

1. In the MT 564 message in sequences E and E2 and in the message MT 566 in the sequences D and D2, add a new Rate Type Code value CDFI with the name “Conduit Foreign Income” that can only be used with GRSS and NETT qualifiers as illustrated here below:

MT 564 Field Specifications

95. Field 92a: Rate

FORMAT

		Option A

		:4!c//[N]15d

		(Qualifier)(Sign)(Rate)



		Option B

		:4!c//3!a/3!a/15d

		(Qualifier)(First Currency Code)(Second Currency Code)(Rate)



		Option F

		:4!c//3!a15d

		(Qualifier)(Currency Code)(Amount)



		Option H 

		:4!c//3!a15d/4!c 

		(Qualifier)(Currency Code)(Amount)(Rate Status) 



		Option J

		:4!c/[8c]/4!c/3!a15d[/4!c]

		(Qualifier)(Data Source Scheme)(Rate Type Code)(Currency Code)(Amount)(Rate Status)



		Option K

		:4!c//4!c

		(Qualifier)(Rate Type Code)



		Option M

		:4!c//3!a15d/15d

		(Qualifier)(Currency Code)(Amount)(Quantity)



		Option R

		:4!c/[8c]/4!c/15d

		(Qualifier)(Data Source Scheme)(Rate Type Code)(Rate)





PRESENCE

Optional in optional subsequence E2 

QUALIFIER

(Error code(s): T89) 

		Order

		M/O

		Qualifier

		R/N

		CR

		Options

		Qualifier Description



		1

		O

		ATAX

		N

		 

		A, F, or K

		Additional Tax



		2

		O

		CHAR

		N

		 

		A, F, or K

		Charges/Fees



		3

		O

		EQUL

		N

		 

		F or K

		Equalisation Rate



		4

		O

		ESOF

		N

		 

		A, F, K, or M

		Early Solicitation Fee Rate



		[bookmark: mt564-94-field-92a-deleted]5  

		O

		FLFR

		N

		 

		A, F, or K

		Fully Franked Rate



		6  

		O

		FISC

		N

		 

		A or K

		Fiscal Stamp



		7  

		O

		GRSS

		R

		C7, C8  

		F, H , J, or K

		Gross Dividend Rate



		8  

		O

		EXCH

		N

		C1

		B

		Exchange Rate



		9  

		O

		INCE

		N

		 

		A, F, or K

		Third Party Incentive Rate



		10  

		O

		INTP

		R

		 

		A, F, J, or K

		Interest Rate Used for Payment



		11  

		O

		NETT

		R

		C7  , C8  

		F, H , J, or K

		Net Dividend Rate



		12  

		O

		NRES

		N

		 

		A, F, or K

		Non-Resident Rate



		13  

		O

		RATE

		N

		 

		A or K

		Applicable Rate



		14  

		O

		SOFE

		N

		 

		A, F, K, or M

		Solicitation Fee Rate



		15  

		O

		TAXC

		R

		C7  , C8  

		A, F, J, or K

		Tax Credit Rate



		16  

		O

		TAXR

		R

		C19 

		A, F , K, or R

		Withholding Tax Rate



		17  

		O

		TXIN

		N

		 

		A, F, or K

		Tax on Income



		18  

		O

		TXPR

		N

		 

		A or K

		Tax on Profits



		19  

		O

		TXRC

		N

		 

		A or K

		Reclaim of Taxes Rate



		20  

		O

		WITL

		R

		 

		A, F, K, or R

		Second Level  Tax







CODES

In option J, if Qualifier is GRSS and Data Source Scheme is not present, Rate Type Code must contain one of the following codes (Error code(s): K92): 

		CAPO

		Capital Portion

		Rate relating to the underlying security for which capital is distributed.



		CDFI

		Conduit Foreign Income

		Rate related to a conduit foreign income type.



		FLFR

		Fully Franked

		Fully franked.



		FUPU

		Full Period Units Income Portion

		Distribution rate relating to the full period units, for example Group I units in UK.



		INCO

		Income Portion

		Rate relating to the underlying security for which income is distributed.



		INTR

		Interest

		Rate relating to the underlying security for which interest is paid.



		LTCG

		Long Term Capital Gain

		Long term capital gain.



		PAPU

		Part Way Period Units Income Portion

		Distribution rate relating to the part way period units, for example Group II units in UK.



		REES

		Real Estate Property Income Portion

		Rate of income distribution originated by real estate investment.



		SOIC

		Sundry/Other Income

		Rate relating to the underlying security for which other income is paid.



		STCG

		Short Term Capital Gain

		Short term capital gain.



		TXBL

		Taxable Portion

		Rate relating to the underlying security for which tax is charged.



		TXDF

		Tax Deferred

		Rate relating to the underlying security for which tax is deferred.



		TXFR

		Tax Free

		Rate relating to the underlying security which is not taxable.



		UNFR

		Unfranked

		Unfranked.







CODES

In option J, if Qualifier is NETT and Data Source Scheme is not present, Rate Type Code must contain one of the following codes (Error code(s): K92): 

		CAPO

		Capital Portion

		Rate relating to the underlying security for which capital is distributed.



		CDFI

		Conduit Foreign Income

		Rate related to a conduit foreign income type.



		FLFR

		Fully Franked

		Fully franked.



		FUPU

		Full Period Units Income Portion

		Distribution rate relating to the full period units, for example Group I units in UK.



		INCO

		Income Portion

		Rate relating to the underlying security for which income is distributed.



		INTR

		Interest

		Rate relating to the underlying security for which interest is paid.



		PAPU

		Part Way Period Units Income Portion

		Distribution rate relating to the part way period units, for example Group II units in UK.



		REES

		Real Estate Property Income Portion

		Rate of income distribution originated by real estate investment.



		SOIC

		Sundry/Other Income

		Rate relating to the underlying security for which other income is paid.



		TXBL

		Taxable Portion

		Rate relating to the underlying security for which tax is charged.



		TXDF

		Tax Deferred

		Rate relating to the underlying security for which tax is deferred.



		TXFR

		Tax Free

		Rate relating to the underlying security which is not taxable.



		UNFR

		Unfranked

		Unfranked.







2.  In the MT 564 sequence E2 and in the MT 566 sequence D2, add a new optional non repetitive qualifier “Conduit Foreign Income Amount” as illustrated here below:

MT 564 Field Specifications

93. Field 19B: Amount

FORMAT

		Option B

		:4!c//3!a15d

		(Qualifier)(Currency Code)(Amount)





PRESENCE

Conditional (see rule C2) in optional subsequence E2 

QUALIFIER

(Error code(s): T89) 

		Order

		M/O

		Qualifier

		R/N

		CR

		Options

		Qualifier Description



		1

		O

		ENTL

		N

		 

		B

		Entitled Amount



		2

		O

		RESU

		N

		 

		B

		Resulting Amount



		….

		

		

		

		

		

		



		44  

		O

		TRAX

		N

		 

		B

		Transaction Tax



		45

		0

		CDFI

		N

		

		B

		Conduit Foreign Income Amount







DEFINITION

This qualified generic field specifies: 

		ACRU

		Accrued Interest Amount

		Amount of interest that has been accrued in between coupon payment periods.



		….

		

		



		CHAR

		Charges/Fees Amount

		Amount of money paid for the provision of financial services that cannot be categorised by another qualifier.



		CDFI

		Conduit Foreign Income Amount

		Amount related to Conduit Foreign Income.



		CINL

		Cash in Lieu of Shares

		Cash disbursement in lieu of a fractional quantity of, for example, equity.



		…..

		

		



		WITL

		Second Level Tax Amount  

		Amount of money withheld by the jurisdiction other than the jurisdiction of the issuer's country of tax incorporation, for which a relief at source and/or reclaim may be possible. It is levied in complement or offset of the withholding tax rate (TAXR) levied by the jurisdiction of the issuer's tax domicile.  



		

		

		





2. ISO 20022 Illustration

1. In the seev.031 (CorporateActionNotification) message, in the sequence CorporateActionOptionDetails/RateAndAmountDetails/ 



and in the seev.035 (CorporateActionMovementPreliminaryAdvice) message in the sequence CorporateActionMovementDetails/RateAndAmountDetails/, 



and in the seev.036 (CorporateActionMovementConfirmation) message in the sequence CorporateActionConfirmationDetails/RateAndAmountDetails/ 



add a new rate type code CDFI (ConduitForeignIncomeAmount) to the data type code list GrossDividendRateType3Code typing the element GrossDividendRate/RateTypeAndAmountAndRateStatus/RateType/Code and 



add a new rate type code CDFI (ConduitForeignIncomeAmount) to the data type code list NetDividendRateType3Code typing the element NetDividendRate/RateTypeAndAmountAndRateStatus/RateType/Code as defined above in ISO 15022.





2. In the seev.031 (CorporateActionNotification) message, in the sequence CorporateActionOptionDetails/CashMovementDetails/RateAndAmountDetails/, 



and in the seev.035 (CorporateActionMovementPreliminaryAdvice) message in the sequence CorporateActionMovementDetails/CashMovementDetails/RateAndAmountDetails/, 



and in the seev.036 (CorporateActionMovementConfirmation) message in the sequence CorporateActionConfirmationDetails/CashMovementDetails/RateAndAmountDetails/, 



add a new rate type code CDFI (ConduitForeignIncomeAmount) to the data type code list GrossDividendRateType2Code typing the element GrossDividendRate/RateTypeAndAmountAndRateStatus/RateType/Code 



and add a new rate type code CDFI (ConduitForeignIncomeAmount) to the data type code list NetDividendRateType2Code typing the element NetDividendRate/RateTypeAndAmountAndRateStatus/RateType/Code as defined above in ISO 15022.





3. In the seev.031 (CorporateActionNotification) message, in the sequence CorporateActionOptionDetails/CashMovementDetails/AmountDetails/,



and in the seev.035 (CorporateActionMovementPreliminaryAdvice) message in the sequence CorporateActionMovementDetails/CashMovementDetails/AmountDetails/, 



and in the seev.036 (CorporateActionMovementConfirmation) message  in the sequence CorporateActionConfirmationDetails/CashMovementDetails/AmountDetails/, 



add a new optional element named ConduitForeignIncomeAmount  as defined in ISO15022 above an typed by ActiveCurrencyAndAmount .



SWIFT Comment



		









Working Group Meeting





		Discussion



		Despite the additional information provided by the AU submitters a couple of weeks ago, the MWG does not yet fully understand the business case and the AU member could not attend the call on the day the CR is reviewed by the MWG to answer questions. 

Therefore the MWG rejects the CR but recommends to AU to look at eventually reusing the “:94a::COIN” (Country of Income Source) Place qualifiers in the cash movements together with the new WITL (Second Level Tax) rate (as normal tax rate would be zero) and amount fields that were redefined in SR2016.  The relationship with franked and unfranked rate type codes is not clear either for the MWG.

The MWG invites AU to submit their request to the SMPG Tax Subgroup so as to clarify the business case and look together for a solution.



		Decision



		Rejected







Final decision of the Securities SEG regarding ISO 20022 messages:

		Approve the MWG decision

		





Comments:



		Reject the MWG decision

		





Reason for rejection:
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DataUsed

		YES/NO		YES

				NO				Data on this sheet is used in data validation present on a few cells in the CR n worksheets



		HIGH/MEDIUM/LOW		HIGH

				MEDIUM

				LOW

		YEAR RANGE		2018		From		Date in cell B8 is also used on the InstructionsForSubmitters worksheet

				2030		To







InstructionsForSubmitters



				SWIFT Standards MT Change Request Template – SR 2018

				Instructions for submitters



				1		Deadline for final and complete change requests is 1 June 2017. You are encouraged to submit your request ahead of this deadline to be sure that there is sufficient time for Standards to validate it and, if needed, to get back to you with questions before the deadline is passed.



				2		All requests must be submitted by a SWIFT National Member Group, a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.



				3		Requests must be sent to StandardsReleases.Generic@swift.com. 



				4		The originator must fill in all shaded cells to enable Standards and the maintenance working groups to fully understand the change request and its impact on the community.



				5		The role of the UGC as submitter of change requests is important and must be underlined. The UGC must make sure that a change request is discussed with the national community or industry group and to ensure that the national community supports the request. As the sender of the change request, the UGC must check that it is clear and complete.



				6		The Standards department is committed to check the quality of change requests and to return change requests that are unclear or incomplete, and to ask the originator to provide additional information if needed.



				7		The requestor may propose a solution to address the change request. However, Standards is solely responsible for defining the appropriate standards solutions for such requests.
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CR 2

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

		Stock Lending Deadline Multiplicity Correction								Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used		SMPG		OR this cell

		Person or persons that can be contacted for additional information				Name: Christine Strandberg
Email Address: christine.strandberg@seb.se
Telephone number: 

Name: Bernard Lenelle
Email Address: bernard.lenelle@clearstream.com
Telephone number:

Name: Jacques Littré
Email Address: Av Adèle 1 - 1310 La Hulpe
Telephone number:+3226554335				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						Low		Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?						NO		Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change						SMPG		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2018		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		In the SR2017 CR 001098 submitted by LU, there was a SWIFT comment mentioning that questions had been received by the SMPG tax subgroup at the time about the restricted coverage of the CERT Date Time qualifier definition in seq. D of the MT 564 and seq. C of the MT 566 which confines CERT into a simple deadline for beneficial ownership whilst it should rather be defined as a deadline for the certification paperwork more generally. 

The MWG at the time agreed that it would rather be a separate potential future change request, which should first be discussed by the SMPG tax sub-group.

In 2017, the SMPG CA Tax subgroup has discussed and accepted the buisness case for a change of definition of CERT and has proposed a new definition accordingly.								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		Current :98a::CERT (Certification Deadline Date/Time) definition:  "Deadline by which the beneficial ownership of securities must be declared."

Proposed new definition: “Deadline by which the certification must be sent to the account servicer”.								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		None

		Message type(s) impacted

		MT 564, MT 566								List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

		N/A								Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 3

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 4

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 5

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 6

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 7

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 8

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 9

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 10

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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AdditionalDocuments

		Additional documentation

		Link to CR tab
(CR 1 or CR 2 or CR 3 ...)		Free text or attach a file or image
To insert a file select the Insert tab, select Object, select Create from file, check the Display as Icon box and then browse for your file		Name of file
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CA358_Tax codes NRES and TAXC with IMPU - PREC - TIER_v4.xlsx
Feuil1

				NRES qualifier
(Non-Resident Rate -  Rate per share to which a non-resident is entitled)

Is it used in the Market ?
 Yes / No		 IMPU - PREC - TIER rate type codes 
associated to TAXC rate
(Imputed Tax - Precomplete - One-Tier Tax)

Is it used in the Market ?
 Yes / No

		Country				in Seq E1 Secmove		in Seq E2 Cashmove

		AU		No		No		No

		BE

		CA

		CH

		DE		No		No		No

		DK		No		No		No

		ES

		FI		No		No		No

		FR		No		No		No

		IT		No		No		No

		JP		No		No		No

		LU		No		No		No

		NL

		NO		No		No		No

		PL

		SE		No		No		No

		SG		No		No		No

		UK & IE		No		No		No

		US		NO		NO		NO

		XS (EB)		No		No		No

		XS (CB)		No		No		No

		ZA		No		No		No



















Feuil2





Feuil3
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CA366_Voluntary Rolling Ongoing Events Flows.docx
2.2.4 [bookmark: _Toc358297682][bookmark: _Toc438568438]Voluntary Rolling Ongoing Events Flows

Examples of such events are conversion (CONV) events. In this case, the instruction can come any time during life of the security.

Payment is usually also on an ongoing basis, hence instructions are executed continuously:



Payment Date for instruction

Confirmation

Time

Announcement

Payment Date for instruction

Confirmation

Instruction Phase, equal to the lifetime of the security







It is also possible that though the event is ongoing, the issuer only executes payment at certain dates, e.g. once per month/quarter/year, and hence payment is rolling:



Payment Date for phase 2

Confirmation

Instruction Phase 2

Time

Announcement

Payment Date for phase 1

Confirmation

Instruction Phase 1











8.26 [bookmark: _Toc438568601][bookmark: _GoBack]Payment occurrence Type indicator

The Payment Occurrence Type Indicator, DITY, specifies the conditions under which a payment will occur. It is recommended for events which may be paid in two or more stages (interim, INTE, and final, FINL) such as liquidations or for ongoing and rolling events (ONGO and ROLL). It is not recommended for events announced and paid in one stage only, with a fixed pay date. (Please note that DITY does not replace the DIVI and CONV indicators.)



		Seq.

		Tag

		Qualifier

		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		D

		22F

		DITY

		2011

		Nov-2012

		

		SR2012 CR







8.27 Payment date on an ongoing basis

Unrelated from the Payment Occurrence Type Indicator, DITY, is the possibility to indicate that a Payment Date is on an ongoing basis (date code ONGO). The event itself is not ongoing or rolling, but execution/payment of instructions will be performed on an ongoing basis. The event has a fixed end date, as specified by the market deadline or period of action, but not a fixed payment date applicable to all instructions.
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SR2018_Securities_CA_UK_AddCashAmountQualifiersAndCodes_CR001305.xlsx
DataUsed

		YES/NO		YES

				NO				Data on this sheet is used in data validation present on a few cells in the CR n worksheets



		HIGH/MEDIUM/LOW		HIGH

				MEDIUM

				LOW

		YEAR RANGE		2018		From		Date in cell B8 is also used on the InstructionsForSubmitters worksheet

				2030		To







InstructionsForSubmitters



				SWIFT Standards MT Change Request Template – SR 2018

				Instructions for submitters



				1		Deadline for final and complete change requests is 1 June 2017. You are encouraged to submit your request ahead of this deadline to be sure that there is sufficient time for Standards to validate it and, if needed, to get back to you with questions before the deadline is passed.



				2		All requests must be submitted by a SWIFT National Member Group, a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.



				3		Requests must be sent to StandardsReleases.Generic@swift.com. 



				4		The originator must fill in all shaded cells to enable Standards and the maintenance working groups to fully understand the change request and its impact on the community.



				5		The role of the UGC as submitter of change requests is important and must be underlined. The UGC must make sure that a change request is discussed with the national community or industry group and to ensure that the national community supports the request. As the sender of the change request, the UGC must check that it is clear and complete.



				6		The Standards department is committed to check the quality of change requests and to return change requests that are unclear or incomplete, and to ask the originator to provide additional information if needed.



				7		The requestor may propose a solution to address the change request. However, Standards is solely responsible for defining the appropriate standards solutions for such requests.
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CR 1

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2018_ChangeRequest(MT)_HK or SR2018_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

		Addition of Cash amount qualifiers and codes								Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code		UK		Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name: Matthew Middleton
Email Address: mmiddleton@lseg.com
Telephone number: 0207 797 1579

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group				UK&IE CA National Market Practice Group				Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						MEDIUM		Only enter HIGH, MEDIUM or LOW

		Change is to allow full STP in connection with the introduction of the QCAS qualifier for Cash Instructions, which was added for SR 2017.								Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?						No		Only enter either YES or NO

										If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Country, community  or group that is committed to use this change						UK&IE		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2018		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		Qualifier QCAS was added to the Standards in SR 2017 to allow instructions with a Cash amount.                                                    To allow full STP, cash amounts qualifiers are required so that cash can be expressed, currently this is not possible with some fields in the 564 and more importantly in the MT567, these amounts would have to be shown in Narrative.                                                                       								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		MT564                                                                                                                                                                                                  Sequence E                                                                                                                                                                                             Addition of Maximum and Minimum Qualifiers and codes for cash instructions.                                                                         Maximum Cash To Instruct (perhaps MACI)
Minimum Cash to Instruct (MICI)
Minimum Multiple Cash To Instruct (MMCI)                                                                                                                                                       As it is not really correct to add these qualifiers within 36a: Quantity of Financial instrument where the corresponding MAEX, MILT and MINO codes are, these qualifers could be added as 90a: Price qualifiers with format B and E.                                                                               There are currently no Amount codes within 90a to use with the qualifiers,  so an amount type code will be required perhaps as below:                                                                                                                                                                                                 ACTU   Actual Amount                 Price expressed as an amount of currency.                                                                                      or                                                                                                                                                                                                               PLOT   Lot                                   Price expressed as an amount of money per lot.                                                                           The inlcusion in 90a: Price is as we feel this will have less impact on users, but we are open to usage in another field if MWG feels there is a better placement.                                                                                                                                                                                                                                                                                                                                                                                                      -                                                                                                                                                                                                               MT 567                                                                                                                                                                                                      A new amount qualifier is required within the MT567 to confirm the amount of cash subscribed for, equivalent to the 36B::STAQ qualifier which is used for shares. We believe adding the amount qualifer as a 19B: Amount, would be have less impact and would be easier to implement, with perhaps a qualifier code of SCAQ - Status Cash amount or STAC - Status Cash or STAA Status amount. We feel a new amount qualifier is imperative to ensure full STP, as currently there is no way to confirm the cash amount subscribed in the MT567.
              
 
                                                                                                                 								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		Use of Narrative.

		Message type(s) impacted

		MT564, MT567								List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business scenario examples

		The business scenarios for the Introduction of the QCAS qualifier were supplied with the 2017 CR001108.                                    ISIN Numbers:                                                                                                                                                                                       International Public Partnership Offer November 2015
ISIN GB00B188SR50
Bluefield Solar Income Fund November 2015
ISIN GG00BB0RDB98
Custodian Reit Offer November 2015
ISIN GB00BJFLFT45								Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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AdditionalDocuments

		Additional documentation

		Link to CR tab
(CR 1 or CR 2 or CR 3 ...)		Free text or attach a file or image
To insert a file select the Insert tab, select Object, select Create from file, check the Display as Icon box and then browse for your file		Name of file
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