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[bookmark: _Toc487017415][bookmark: OLE_LINK5][bookmark: OLE_LINK8]May 23 Meeting Minutes Approval
[bookmark: _Toc479157746]No comment received on the May meeting minutes. 
May meeting minutes are approved.
[bookmark: _Toc487017416]CA221	Tax Certification Process
Status on Pending actions:
Action 1: UK (Matthew) and US (Paul/Steve) to check if feedback has already been collected and sent it to Jacques. 
· Still pending
Action 2: Jacques & Jyi-Chen to check the TW MP status about their new rights distribution event.
· TW has decided to use RHTS even though there are no rights actually distributed (TW practice when rights are not tradeable) and even though Jacques has informed them that this is against the SMPG global market practice. This leads to quite a number of local workarounds that will certainly not benefit the global custodian community. 
Action 3: PL (Michal) to communicate whether Rights distribution is in 1 or 2 steps in Poland.
· Rights distribution is now processed in 2 steps in Poland.
[bookmark: _Toc487017417]CA279	Claims in the T2S context
Inputs received from DE and UK have been added to the last version of the table here below as well as some correction in the DK line:



No input yet received from IT. Bernard will contact Paola.

However the table must still be adapted so that when one service has been subscribed, it is possible to indicate in the table whether it is possible to “opt-in” or “opt-out” for the service.
Bernard and Jacques will modify slightly the table accordingly and conduct individual calls to complete the table during the summer.
Bernard mentions that the NL entry line still needs to be double with Ben as there seems to be some inconsistency with the ESES market line.

Regarding the “claim detection” part, Mari reports that the UK would like to see also a short term harmonized cost effective solution in ISO 15022 as well for the downstream flow knowing that nobody will migrate to ISO2002 any time soon on that side, eventually even misusing the 567 message for instance instead of not doing anything. That would still be better than exchanging Excel sheets today.
Mari notes also that there is no mention in the long term strategy / decisions taken in Dublin about specific required claims functions like claims cancellation, splitting, prioritization whilst this was discussed 3 years ago when the SMPG worked on a new 15022 message business case.
The UK would like that those requirements are taken into account when working on the ISO20022 solution. 
Mari will resend to Christine and Bernard the documents that were produced at the time for the business case. 
Christine and Bernard have a call planned next Thursday to draft the letter to the market groups.
Bernard had already an initial discussion with Axelle Wurmser (SnR WG co-Chair) regarding the collaboration with the SnR  group to produce recommendations (action 4).
Actions:
1. Bernard/Jacques: to adapt the table for mentioning the possibility to “opt-in” or “opt-out” for the service and Bernard to double check NL entry with Ben.
2. Bernard: to contact Paola regarding the IT input to the table.
3. Christine, Véronique and Bernard to write a letter to the relevant groups (CAJWG, CASG, AFME, AGC, ECSDA) describing our conclusions (including the high level matrix) and proposed approach (business case) to get their endorsement. Draft to be reviewed and co-signed with the Steering Committee and SnR co-chairs before the summer.
4. Christine, Bernard to engage with the SnR WG in order to issue with the CA WG common recommendations on the existing CA & settlement messages on both the detection and compensation parts. To be started after the summer.
5. SMPG CA WG: to create a BJ for new ISO 20022 messages once we get the endorsement of the relevant groups (medium term).
[bookmark: _Toc479157747][bookmark: _Toc487017418]CA315	Extending CA MPs to ISO 20022
A) Jacques has proposed to introduce the following table notations so as to simplify the combined ISO 15022 and ISO 20022 reference tables in GMP1.




The WG agrees to go forward with that proposal.

Jacques will start implementing the new table when applicable in GMP1 and will also try to work together with Steve on transforming each chapters of GMP1 into ISO 20022 based on the work that was done by the various subgroups beginning of the year. 


B) End of May, 14 new ISO 20022 SMPG Usage Guidelines have been uploaded on MyStandards.
The following CA events are covered:	
BIDS VOLU, BONU CHOS, BONU MAND, BPUT VOLU, CHAN MAND, CONS VOLU, CONV VOLU, DECR MAND, DRIP CHOS (2) , DVCA CHOS, DVCA MAND, INTR CHOS, INTR MAND.

Actions: 
1. Jacques to continue ISO 20022 UG development on MS 
2. Jacques and Steve to start working on one GMP1 chapters and transform into ISO 20022 and submit to the WG for review when ready.
[bookmark: _Toc487017419][bookmark: _Toc479157751]CA354	Market usage of "QINS//QALL" on field 36a of MT565
No progress, GMP1 SG action still pending.
Actions: GMP1 SG to propose wording for the new MP.
[bookmark: _Toc487017420]CA366	Review Voluntary Rolling Event  in GMP1


No progress yet. Christine and Bernard have a call on Thursday to address this.
Action: Christine & Bernard to amend the MP draft proposal accordingly to the comments provided on December 13 conference call.
[bookmark: _Toc479157757][bookmark: _Toc487017421]CA367	INTP and OFFR usage with multiple payment Currencies
Status of pending actions:
Action 1: Delphine has checked with her operations, and they could not find an example within the last year. Action 1 can be closed.
Action 2: Delphine has created a draft and sent to her operations; after this she will send it to Bernard and then to the WG.
Action: Delphine and Bernard to mock up example to check feasibility. 
[bookmark: _Toc487017422]CA369	ACCU Event and XDTE/EFFD
Daniel’s input:
The German NMPG disagrees with the Dublin request to change their Market Practice for accumulation events to use RDTE instead of EFFD for the following reasons:
Since there is no concept of entitlement, no distribution and no pay date, the definition of the record date is not applicable to accumulations.  Therefore, RDTE should not be used and we do not want to discuss the change with the fund community and don't plan to change our German National Market Practice to reflect the record date. 

Last but not least, accumulations will not be applicable anymore with the introduction of the investment tax reform that will be effective for income received by funds from 2018 onwards. 
Only funds which have a different fiscal year than the calendar year will continue to have accumulations throughout 2018. 
As of 2019, there should not be any accumulation events anymore. 
A change to the National Market Practice and changes to the banks systems cannot be put in place before SWIFT Standards Release 2018. 
So even if the record date would be appropriate (which it isn't), it would not make any sense for custodians and their clients to amend the existing and longstanding process with SR 2018. 
We will therefore continue to use the EFFD as long as we do have accumulations in the German market. 

At the last meeting, UK has already mentioned that XDTE is used correctly as there is an ex-date announced for this event type.
Action: Item can be closed.
[bookmark: _Toc487017423]CA371	CONB in PCAL & DRAW
Alexander presented his proposed text. It was slightly revised during the call as follows:
“Eligible balance is optional in the confirmation message. The confirmed balance refers to the balance which the payment has been made for. It is equal to the eligible balance. If the eligible balance is 1000, then the confirmed balance is 1000. 
For elective events, a confirmation message is sent per instructed option and confirmed balance is equal to the elected quantity per option.”
Action: Christine to use the revised text and include it in the GMP1 section 6.5. 
[bookmark: _Toc487017424]CA372	Reporting Issue with Reverse Market Claim
Mike presented the issue. He will send a document presenting the business need in more detail.
This will be discussed at the next call or in Luxembourg.
Action: Mike to provide more input for this item.
[bookmark: _Toc487017425]CA374	Canadian Representation at CA WG
Véronique not present at the call. Postponed.
[bookmark: _Toc487017426]AOB
A. On June 20, Jacques has published the new version SR2017 V1.1 of the MPs documents (GMP1, GMP2 and the templates) on the SMPG web site.

B. Narelle (AU NMPG) informed the CA-WG of the ISO 20022 work being performed by the Australian stock exchange (ASX) End to End (from the Issuer and up the full chain of intermediaries).
[bookmark: _GoBack]Business specifications release planned for March 2018,Implementation planned for March 2018, hopefully for the entire suite of S&R and CA messages. Settlement should also support DLT technology.


------------------------ End of the Meeting Minutes ---------------
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End result summary1

				Markets		Generic Market Claim detection rule										Market Claim detected
- claim detected
- compensation instructed								Market Claim compensated
- compensation settled
- client account compensated



																Asset Servicing reporting		Settlement Reporting						Asset Servicing reporting		Settlement Reporting

						Detection Period in Days		Trigger for detection Based on:		Compensation tax basis		Opt-out indicator for detection in settlement inx		Cum/Ex indicator for detection in settlement inx		MT564 (M)		MT548 for Secu (M)		MT548 for Cash (M)		MT537 (M)		MT566 (M)		MT544/546 for Secu (M)		MT545/547 for Cash (M)		MT536 (M)		MT900/910 (cash claim via cash instruction) (o)

				EOC (FR - ESES)		20		Matched trades		Net		(See FR Input below the table)		(See FR Input below the table)		Mandatory		Optional		Not Applicable		Mandatory		Mandatory		Not Applicable		Not Applicable		Mandatory		Mandatory

				CH		20		Matched trades		Gross		Used		Used		Not Applicable		Mandatory		Mandatory		Optional		Mandatory		Optional		Optional		Optional		Not Applicable

				DE		20		Matched trades (generated after settlement.)		Depends on the Client (German or Foreign bank), type of transaction (credit or debit) and SLA (credit lines provided or not).		Used, but reverse claims are still generated.
Market Standard is not to use the field.		Cum: not used, Ex: used
Market Standard is not to use the field.		Optional
(even if a Clearstream participant elects to receive the MT564, they can separately elect, if they want to receive messages for Claims)		Mandatory
(if a Clearstream participant elects to receive the MT548 messages, they will receive MT548 messages for Claims, too)		Not Applicable
(Cash reported by MT56x messages)		Mandatory
(if a Clearstream participant elects to receive the MT537 messages, Claims will be included in the messages)		Mandatory
(if a Clearstream participant elects to receive the MT566 messages, they will receive MT566 messages for Claims, too)		Mandatory
(if a Clearstream participant elects to receive the MT54n messages, they will receive MT54n messages for Claims, too)		Not Applicable
(Cash is reported by MT56n messages )		Mandatory
(if a Clearstream participant elects to receive the MT536 messages, Claims will be included in the messages)		Not Applicable

				ES		20		Matched trades		Gross		Used		Used		Not Applicable		Mandatory		Mandatory		Not Applicable		Not Applicable		Mandatory		Mandatory		Mandatory		Mandatory

				FI		20		Matched trades		Net		Used		Used		Optional		MT540-43 RECO ?		MT540-43 RECO ?				Optional		Optional		Optional		Optional		Optional

				NL		20		Settled trades		Net		Used		Used		Optional		Optional		Optional		Optional		Optional		Optional		Optional		Optional		Optional

				DK (October 2018)		20		Matched trades		Net		Used		Used		Not Applicable		Mandatory		Mandatory		Optional		Not Applicable		Mandatory		Mandatory		Optional		Not Applicable

				UK&IE		10 days after Record		Matched Trades		Net		No		Used		MT56x message MT567?		Not Applicable		Not Applicable		Optional		Mandatory		Not Applicable		Not Applicable		Optional		Optional



				Mandatory		The message will be sent to the customer in all circumstances

				Optional		The customer can decide to receive the message based on subcription

				Not Applicable		The message is not supported

				Input for EOC FR

				Detection rules based on: 

				Value of the Opt-Out indicator – NOMC; 

				Value of the Cum / Ex indicator ; 

				Positioning of dates (Trade Date and Actual / Intended Settlement Date). 

				Within T2S, the opt/out and cum/ex indicator are additional matching fields.

				Cum/Ex indicator:

				· indicate if the trade should be considered as Cum or Ex coupon, regardless of the trade date.

				In this case, the indicator overrides the standard market practice for market claim detection.

				The Cum/Ex indicator is available in the ISO messaging in the TTCO qualifier: value CCPN (cum coupon) or

				XCPN (Ex coupon).



				Opt-out indicator

				Parties in the underlying settlement instruction can choose to opt-out if they want to indicate that no claim at all

				should be raised on a given settlement instruction.

				Both parties need to instruct the opt-out indicator, using an indicator NOMC (ISO settlement instruction condition).



				Examples:

				For securities in units:

				- Trade date before ex date, Actual settlement date not before or on record date, Opt out indicator = blank, Cum/ex= Blank or CCPN: Market claim is created, from the sellet to the buyer

				- Trade date not before ex date, <Actual settlement date  before or on record date, Opt out indicator = blank, Cum/ex= XCPN: Market claim is created, from the buyer to the seller

				For securities in nominal:

				- Trade date before ex date or not, Intended settlement date before or on record date, Opt out indicator = blank, Cum/ex= Blank : Market claim is created, from the sellet to the buyer 





Results Consolidation

																										Future Implementation				Current implementation

		Market Claim stage		Reporting type		Message type		Business information		Qualifier/Code		EOC (FR - ESES)		EOC (BE)		NBB		CH		DE		ES		FI				NL		DK		JP

		Market Claim detected
- claim detected
- compensation instructed		Asset Servicing		MT564		Claim indicator		22F::ADDB//CLAI		22F::ADDB//CLAI		22F::ADDB//CLAI						22F::ADDB//CLAI						22F::ADDB//CLAI		22F::ADDB//CLAI				Not Used

								Underlying trade ref		20C::RELA//CustRef		20C::RELA//T2S reference
or 20C:RELA//AO reference		20C::RELA//T2S reference
or 20C:RELA//AO reference						20C::RELA//CustRef						20C::RELA//CustRef		20C::RELA//CustRef ( original transaction reference=>à priori MITI souhaité (actuellement on a la matching ref il me semble)				Not Used

								Market Claim amount (cash only)		19B::MKTC		19B::ENTL: optional		19B::ENTL: optional						19B::MKTC						19B::MKTC		19B : ENTL entitled amount				Not Used

								Market Claim quantity (secu only)		36B::ENTL		36B::ENTL		36B::ENTL						36B::ENTL						36B::ENTL		36B::ENTL				Not Used

				Settlement		MT548 for Secu		Claim indicator		 22F::SETR//CLAI		 22F::SETR/CLAI		 22F::SETR/CLAI				22F::SETR//CLAI		 22F::SETR//CLAI		22F::SETR//CLAI		MT540-43 RECO Secu
(How can the CSD send a settlement instruction to its participant?)		22F::SETR//CLAI		 22F::SETR//CLAI		 22F::SETR//CLAI		Not Used

								Generation Reason code		IPRC/CGEN; CGEN/CLAI								IPRC/CGEN; CGEN/CLAI				IPRC/CGEN; CGEN/CLAI						CGEN is not used. (Means TRX was created by account sevicer. Info already given via tag 22F::SETR//CLAI  		IPRC/CGEN; CGEN/CLAI		Not Used

								Underlying trade ref		20C::PREV//CustRef								20C::PREV//CustRef		20C::COMM (Is it the common reference from the related settlement instruction) ?
(See Note 1)		20C::TRRF				20C::RELA//CustRef		 20C: PROC processing reference (DEAG or REAG)		20C::RELA//CustRef
in IPRC//CGEN - 
generated claim		Not Used

								Market Claim trade ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref				20C::RELA//CSD1_Ref		20C TRRF (What deal reference is this ? RELA is mandatory in 548. So what do you mention in RELA ?)
(See Note 2)		20C::RELA//CSD1_Ref				20C::PREV//CSD2_Ref		20C::RELA//CSD1_Ref		20C::SEME//CSD Ref
in IPRC//CGEN - 
generated claim		Not Used

								Event reference		20C::CORP								20C::CORP		20C::CORP		20C::CORP				20C::CORP				20C::CORP		Not Used

						MT548 for Cash		Claim indicator		 22F::SETR//CLAI								22F::SETR//CLAI		 22F::SETR//CLAI		22F::SETR//CLAI		MT540-43 RECO Cash 
(How can the CSD send a settlement instruction to its participant?)		22F::SETR//CLAI		 22F::SETR//CLAI		 22F::SETR//CLAI		Not Used

								Generation Reason code		IPRC/CGEN; CGEN/CLAI								IPRC/CGEN; CGEN/CLAI		IPRC/CGEN; CGEN/CLAI		IPRC/CGEN; CGEN/CLAI								IPRC/CGEN; CGEN/CLAI		Not Used

								Underlying trade ref		20C::PREV//CustRef								20C::PREV//CustRef		20C::PREV//CustRef		20C::TRRF				20C::RELA//CustRef		 20C: PROC processing reference (DEAG or REAG)		20C::SEME//CSD Ref
in IPRC//CGEN - 
generated claim		Not Used

								Market Claim trade ref		20C::RELA//CSD1_Ref								20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref				20C::PREV//CSD2_Ref		20C::RELA//CSD1_Ref		20C::RELA//CustRef
in IPRC//CGEN - 
generated claim		Not Used

								Event reference		20C::CORP								20C::CORP		20C::CORP		20C::CORP				20C::CORP				20C::CORP		Not Used

						MT537		Claim indicator		 22F::SETR//CLAI		 22F::SETR/CLAI		 22F::SETR/CLAI				22F::SETR//CLAI		 22F::SETR//CLAI						22F::SETR//CLAI		 22F::SETR//CLAI		22F::TRAN//CLAI		Not Used

								Generation Reason code		IPRC/CGEN; CGEN/CLAI								70D::REAS//Narrative		IPRC/CGEN; CGEN/CLAI												Not Used

								Underlying trade ref		20C::PREV//CustRef										20C::PREV//CustRef								 20C: PROC processing reference (DEAG or REAG)		20C::PREV: Ref from MT548 IPRC//CGEN, 
generated claim		Not Used

								Market Claim trade ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref				20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref						20C::ASRF//CSD2_Ref		20C::RELA//CSD1_Ref		20C::RELA//NONREF		Not Used

								Event Type		22F::CAEV										22F::CAEV												Not Used

								Event reference		20C::CORP		20C::CORP		20C::CORP						20C::CORP						20C::CORP		20C::CORP		(Only in MT548 IPRC//CGEN)		Not Used

		Market Claim compensated
- compensation settled
- client account compensated		Asset Servicing		MT566		Claim indicator		22F::ADDB//CLAI		22F::ADDB//CLAI		22F::ADDB//CLAI				22F::ADDB//CLAI		22F::ADDB//CLAI						22F::ADDB//CLAI		22F::ADDB//CLAI				Not Used

								Underlying trade ref		20C::PREV//CustRef		20C::PREV//MarketClaimRef		20C::PREV//MarketClaimRef						20C::PREV//CustRef						20C::PREV//CSD1_Ref 
(Trade reference of the underling settlement instruction that is picked for claim CSD ref? Yes 
20C::RELA//CustRef)		20C::PREV//CustRef (SEME of the MT 564
 Market Claim Advice )				Not Used

								Market Claim trade ref		20C::RELA//CSD1_Ref		20C::RELA//T2S reference
or 20C:RELA//AO reference		20C::RELA//T2S reference
or 20C:RELA//AO reference				20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref						(Will consider to use in future)
(Participant reference/Third party reference of the underlying settlement instruction that is picked for claim? Yes)
		20C::RELA//CSD1_Ref ( original transaction reference=>à priori MITI souhaité (actuellement on a la matching ref il me semble)				Not Used

								Market Claim amount (cash only)		19B::MKTC		19B::PSTA		19B::PSTA				19B::PSTA, GRSS, NETT		19B::MKTC						19B::MKTC		19B : PSTA Posting amount				Not Used

								Market Claim quantity (secu only)		36B::PSTA		36B::PSTA		36B::PSTA				36B::PSTA		36B::PSTA						36B::PSTA		36B::PSTA				Not Used

				Settlement		MT544/546 for Secu		Claim indicator		SETR//CLAI		SETR/CLAI		SETR/CLAI				SETR//CLAI		SETR//CLAI		SETR//CLAI				SETR//CLAI		22F::SETR//CLAI		SETR//CLAI		Not Used

								Underlying trade ref		20C::PREV//CustRef								20C::PREV//CustRef		20C::COMM (Is it the common reference from the related settlement instruction) ?
(See Note 1)		20C::TRRF						 20C: PROC processing reference (DEAG or REAG)		20C::PREV: Ref from MT548 IPRC//CGEN, 
generated claim		Not Used

								Market Claim trade ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref				20C::RELA//CSD1_Ref		20C TRRF (What deal reference is this ? RELA is mandatory in 548. So what do you mention in RELA ?)
(See Note 2)		20C::RELA//CSD1_Ref				20C::PROC//CSD2_Ref		20C::RELA//CSD1_Ref		20C::RELA//NONREF		Not Used

								Event reference		20C::CORP		20C::CORP		20C::CORP				20C::CORP		20C::CORP		20C::CORP				20C::CORP		20C::CORP		(Only in MT548 IPRC//CGEN)		Not Used

						MT545/547 for Cash		Claim indicator		SETR//CLAI		SETR/CLAI		SETR/CLAI				SETR//CLAI		SETR//CLAI		SETR//CLAI				SETR//CLAI		22F::SETR//CLAI		SETR//CLAI		Not Used

								Underlying trade ref		20C::PREV//CustRef								20C::PREV//CustRef		20C::PREV//CustRef		20C::TRRF						 20C: PROC processing reference (DEAG or REAG)		20C::PREV: Ref from MT548 IPRC//CGEN, 
generated claim		Not Used

								Market Claim trade ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref				20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref				20C::PROC//CSD2_Ref		20C::RELA//CSD1_Ref		20C::RELA//NONREF		Not Used

								Event reference		20C::CORP		20C::CORP		20C::CORP				20C::CORP		20C::CORP		20C::CORP				20C::CORP		20C::CORP		(Only in MT548 IPRC//CGEN)		Not Used

						MT536		Claim indicator		 22F::SETR//CLAI		 22F::SETR/CLAI		 22F::SETR/CLAI						 22F::SETR//CLAI		22F::SETR//CLAI				 22F::SETR//CLAI		 22F::SETR//CLAI		 22F::SETR//CLAI		Not Used

								Market Claim trade ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref		20C::RELA//CSD1_Ref				20C::RELA//CustRef		20C TRRF (What deal reference is this ? RELA is mandatory in 548. So what do you mention in RELA ?)
(See Note 2)		20C::RELA//CSD1_Ref				20C::ASRF//CSD2_Ref		20C::RELA//CSD1_Ref		20C::PREV: Ref from MT548 IPRC//CGEN, 
generated claim		Not Used

								Event Type		22F::CAEV		22F::CAEV		22F::CAEV				22F::CAEV		22F::CAEV		22F::CAEV				22F::CAEV (Will consider to use it in future)						Not Used

								Event reference		20C::CORP		20C::CORP		20C::CORP				20C::CORP		20C::CORP		20C::CORP				20C::CORP		20C::CORP		(Only in MT548 IPRC//CGEN)		Not Used

						MT900/910 (cash claim via cash instruction)														Is 940 or 950 used instead ?						20:CSD2_Ref						Not Used

																				Is 940 or 950 used instead ?												Not Used



		Mandatory		The message will be sent to the customer in all circumstances

		Optional		The customer can decide to receive the message based on subcription																Note1: Is it the common reference (=CASCADE REFERENZNUMMER) from the related settlement instruction

		Not Applicable		The message is not supported																Note 2: This is the KP-reference for OTC or LP-reference for Stock exchange trades
RELA --> NON-REF as originating MT565 is linked via COMM
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Proposed Table Notation Conventions in GMP PART 1



		Path Abbreviation

		Corresponding Full Path



		A0

		NotificationGeneralInformation



		A

		CorporateActionGeneralInformtion



		A1

		EventsLinkages



		B

		CorporateActionGeneralInformation



		B1

		CorporateActionGeneralInformation/UnderlyingSecurity



		B2

		AccountDetails



		C

		IntermediateSecurity or

BeneficialOwnerDetails (seev.033) or 

InstructionProcessingStatus (seev.034)

EventProcessingStatus (seev.032)



		D

		CorporateActionDetails or

CorporateActionInstruction (seev.033)



		E

		CorporateActionOptionDetails or

CorporateActionMovementDetails or 

CorporateActionConfirmationDetails



		E1

		CorporateActionOptionDetails / SecuritiesMovementDetails or

CorporateActionMovementDetails / SecuritiesMovementDetails or

CorporateActionConfirmationDetails / SecuritiesMovementDetails



		E2

		orporateActionOptionDetails / CashMovementDetails or

CorporateActionMovementDetails / CashMovementDetails or

CorporateActionConfirmationDetails / CashMovementDetails



		F

		AdditionalInformation









Result on table 3.17

3.17 Beneficiary Owner Level and Details Disclosure for Instruction Processing

		ISO 15022 

		ISO 20022



		· MT 564 / E / 22F / OPTF//BOIS & CETI//FULL

· MT 565 / C (BENODET)

· MT567 / A2a / 24B / PEND//FULL or REJT//FULL

		seev.031 - E/OptionFeatures/Code/BOIS & E/CertificationBreakdownType/Code/FULL

seev.035 – E/OptionFeatures/Code/BOIS & E/CertificationBreakdownType/Code/FULL

seev.033 – C

seev.034 – C/Pending/Reason/ReasonCode/FULL & C/Rejected/Reason/ReasonCode/FULL



		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		Dec. 2016

		Nov. 2017

		

		CA357













Original Table 3.17 

3.17 Beneficiary Owner Level and Details Disclosure for Instruction Processing

		ISO 15022 

		ISO 20022



		· MT 564 / E / 22F / OPTF//BOIS & CETI//FULL

· MT 565 / C (BENODET)

· MT567 / A2a / 24B / PEND//FULL or REJT//FULL

		seev.031 –  CorporateActionOptionsDetails / OptionFeatures / Code / BOIS & CorporateActionOptionsDetails / CertificationBreakdownType / Code / FULL

seev..035 – CorporateActionMovementDetails / OptionFeatures / Code / BOIS & CorporateActionMovementDetails / CertificationBreakdownType /Code / FULL

seev.033 – BeneficialOwnerDetails

seev.034 – InstructionProcessingStatus / Pending / Reason/ReasonCode / FULL & InstructionProcessingStatus / Rejected / Reason / ReasonCode / FULL



		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		Dec. 2016

		Nov. 2017

		

		CA357
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2.2.4 [bookmark: _Toc358297682][bookmark: _Toc438568438]Voluntary Rolling Ongoing Events Flows

Examples of such events are conversion (CONV) events. In this case, the instruction can come any time during life of the security.

Payment is usually also on an ongoing basis, hence instructions are executed continuously:



Payment Date for instruction

Confirmation

Time

Announcement

Payment Date for instruction

Confirmation

Instruction Phase, equal to the lifetime of the security







It is also possible that though the event is ongoing, the issuer only executes payment at certain dates, e.g. once per month/quarter/year, and hence payment is rolling:



Payment Date for phase 2

Confirmation

Instruction Phase 2

Time

Announcement

Payment Date for phase 1

Confirmation

Instruction Phase 1











8.26 [bookmark: _Toc438568601][bookmark: _GoBack]Payment occurrence Type indicator

The Payment Occurrence Type Indicator, DITY, specifies the conditions under which a payment will occur. It is recommended for events which may be paid in two or more stages (interim, INTE, and final, FINL) such as liquidations or for ongoing and rolling events (ONGO and ROLL). It is not recommended for events announced and paid in one stage only, with a fixed pay date. (Please note that DITY does not replace the DIVI and CONV indicators.)



		Seq.

		Tag

		Qualifier

		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		D

		22F

		DITY

		2011

		Nov-2012

		

		SR2012 CR







8.27 Payment date on an ongoing basis

Unrelated from the Payment Occurrence Type Indicator, DITY, is the possibility to indicate that a Payment Date is on an ongoing basis (date code ONGO). The event itself is not ongoing or rolling, but execution/payment of instructions will be performed on an ongoing basis. The event has a fixed end date, as specified by the market deadline or period of action, but not a fixed payment date applicable to all instructions.
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