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[bookmark: _Toc482870654][bookmark: _Toc27051280][bookmark: OLE_LINK5][bookmark: OLE_LINK8]Approval of Brussels and October Meeting Minutes
Brussels meeting minutes and October meeting minutes are approved.
[bookmark: _Toc27051281]CA403	Multi-Deposited Securities and COAF / CORP / SAFE in the MT565
No input  received from GMP1 SG yet.
Action: GMP1 SG to set up a call to finalise the amendment of GMP1 sections 5 and 8.1. 
[bookmark: _Toc27051282]CA405	New flag for Securities Being Blocked 
FR reminds that we need to link this discussion with the AMI-SeCo CMH CA issue on a securities blocking flag.
Despite the decision taken in Brussels in September, DE would rather prefer to go through a more extensive analysis of the uses cases going to all CA event and analyse what is the need for blocking, which securities need blocking (underlying, new proceeds), at what level of the message (option,..) and the need for an end of blocking date.
The DE NMPG will start the analysis for their event based on the EIG and will provide input to the CA WG.
The WG agrees with this approach proposed by DE. 
DE has provided their initial analysis in the following document: 


Action: NMPG's to provide input (use cases) on the events requiring securities blocking in their market – see the DE input document. To be further discussed in Johannesburg.
[bookmark: _Toc27051283]CA418	SR2019 GMP1-3 updates – TNDP input
Steve is not at the call. Steve/Paul to revert at the next call.
Narelle reports that the AU EIG+ column mentions all data as optional simply because it was not clear initially what needed to be mandatory or optional.  Narelle will reach out to the NMPG to see how the data are used now for TNDP. 
Daniel mentioned that DE may also start to use TNDP, but not at this time.
Actions
1) ISITC/Steve/Paul to justify why GRSS and NETT are present.
2) AU/Narelle to revert on the current support of key elements for TNDP events.
[bookmark: _Toc27051284]CA419	Definition of Instructed and Uninstructed Balances


NMPGs feedback: DE, ES, FR, CH, XS, SE, UK NMPGs approve the proposed definitions.
Action: Remaining NMPG’s to review and revert.
[bookmark: _Toc27051285]CA422	SRD2 ISO Messages and MP TF Progress Update 
Mari summarised the situation - A first draft SI MP will be sent this week and a TF call has been scheduled for December 16.


General meeting MP: More complicated messages, and therefore more complicated MP to be created. The goal is to send a first draft MP document before Christmas if possible.
In the next few weeks, the SMPG will also issue a statement on messages compliant with SRD II and confirm that there are no General Meeting solution based on ISO 15022.
It seems that some institutions might eventually try to define some proprietary MPs for general meetings in ISO 15022 in order to support SRDII requirements with structured narratives?
 If some NMPGs are interested to work on that, we need volunteers. 
Action: Jean-Paul to look at that and see whether there is an appetite to work on that.
[bookmark: _Toc27051286]CA425	Usage of Index Factor for INT and Redemptions 


NMPGs feedback: FR, XS, DE, ES, FI, SE agree with the MP.
On the October call, Alexander asked if we should not move the index factor to CADETL, since it is not directly used in the payment calculation. This will need to be discussed at next calls.
Action: Remaining NMPG’s to review and revert on MP and revert also on Alex’s question.
[bookmark: _Toc27051287]CA437	Auto-FX - Update of GMP1 Section 8.6


Postponed as Véronique (BE) is not at the call.
Action: Véronique to provide inputfor next call.
[bookmark: _Toc27051288]CA439	ISIN in Second Event after RHDI


NMPGs feedback: DE, FR, SE, FI, XS, ES agree
Action: Remaining NMPG’s to review and revert

[bookmark: _Toc27051289]CA444	Usage of QINS as Requested Quantity
FR feedback: France still has an issue with the management of QINS related to underlying securities and the Quantity of New shares to receive despite of the RDUQ qualifier implementation. It means that the quantity of new shares to receive results from a combination / calculation based on two other qualifiers QINS + RDUQ. Consequently an indicator will not necessarily resolve this issue and consequently an indicator only could be not enough for the UK / IE Market.
DE: There are a couple of cases in the German market: for oversubscription and Capital increase as PRIO event. It is not absolutely clear on how to instruct, but it is not really a problem either. That said, the DE NMPG would not object to a solution.
SE: The Swedish NMPG did not believe there is a business case for this.
Action: Remaining NMPGs are requested to provide input from similar event in their markets when meaning of QINS might not be clear.
[bookmark: _Toc27051290]CA448	Have repeatable WEBB URL addresses in MT564 and add URL Addresses Associated to all Narratives (SR2020 - CR1529 from HK)
DE, FR, ES:  There are situations where this may be good, but not enough to justify the investment. Today, the same field is used for several URL if needed.
SE, XS, FI: do not see any business cases for repeatable URL fields.
Action: Remaining NMPG’s to review and revert on whether it believes there is a business case for repeatable URLs in CA messages.
[bookmark: _Toc27051291]CA450	Usage of TBSP and UNSP for DTCH events (SR2020 - CR1533)
No input received from ISITC NMPG.
Action: ISITC is requested to provide the SMPG CA-WG with the US market practice for DTCH events, in case it has already solved the problem.
[bookmark: _Toc27051292]CA453	Key Data for TEND with Early Tender Premium (New)
Laura presents the case with the following input:


Action: Paul will ask Steve to find out about what DTCC is sending for this type of event.
[bookmark: _Toc27051293]AOB
SR2020 Market Practice Update
Action: All NMPGs to look at EIG+ country column updates and those who are responsible for the SMPG CA Templates, check whether the templates need to be updated as per the SR2020 release. 

Next Conference Call:   December  17,  2019 from 2:00 to 3:30 PM CET

------------------------ End of the Meeting Minutes ---------------
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CA405_Blocking_Germany_Feedback_based_on_EIG.xlsx

EIG+


			Corporate Action Event 												Blocking						GLOBAL GRID																					AT						Last Update Date: dd/mm/YYYY												Austria			AU						Last Update Date: dd/mm/YYYY												Australia			BE						Last Update Date: 25/02/2013												Belgium			CA						Last Update Date: dd/mm/YYYY												Canada (CDS)			CH						Last Update Date: 24/01/2017												Switzerland			DE						Last Update Date: 23/11/2016												Germany			DK						Last Update Date: 30/05/2013												Denmark			ES						Last Update Date: dd/mm/YYYY												Spain			FI						Last Update Date: 28/11/2016												Finland			FR						Last Update Date: 10/01/2017												France			GR						Last Update Date: dd/mm/YYYY												Greece			IN						Last Update Date: 14/01/2015												India			XS						Last Update Date: 24/01/2017												Eurobonds Market (ICSDs)			JP						Last Update Date: 12/10/2016												Japan			KR						Last Update Date: 23/12/2016												South Korea			LU						Last Update Date: 21/02/2017												Luxembourg			NL						Last Update Date: dd/mm/YYYY												The Netherlands			NO						Last Update Date: 24/01/2017												Norway			RU						Last Update Date: 22/11/2017												RU - Russian Federation			SE						Last Update Date: 25/11/2016												Sweden			SG						Last Update Date: 17/11/2015												Singapore			UK						Last Update Date: 1/12/2017												United Kingdom			IE						Last Update Date: 1/12/2017												Ireland			US						Last Update Date: 23/03/2017												The United States of America			ZA 						Last Update Date: 7/12/2017												South Africa


			Short Description			Definition / comments			CAEV			CAMV			Blocking Required			Blocking Period			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments			CAMV			CAOP			Date			Period			Rate			Price			Definition / comments


			Accumulation			Definition: "Funds related event in which the income (for example accumulation units) that accrues during an accounting period is retained within the fund instead of being paid away to investors. The retained income is nonetheless deemed to have been distributed to investors for tax purposes."			ACCU			MAND									n/a																																																																																																																														MAND			CASH									GRSS [M]
TAXR [O]
ATAX [O]																																																																								n/a																		n/a  on the FR market as a CA event																								TBD																																										n/a																		At present,JP does not use ACCU.																																																																																																																																																						MAND			CASH			XDTE [M]
PAYD [M]						GRSS//FUPU [O]
GRSS//PAPU [O]
NETT//FUPU [O]
NETT//PAPU [O]
EQUL [O]


			Trading Status: Active			Definition: "Trading in security has commenced or security has been re-activated after a suspension in trading"

Retained in SR2006 maintenance on a second vote until an alternative is available for this reference data change
Not considered as a Corporate Action			ACTV			MAND									MAND			no option			EFFD [O]						

									n/a																					n/a																		Not defined - seen as a security status message			n/a																		We believe it should be part of the Security reference data in ISO 20022.
Currently not used by the Belgian Banks/CSD as a CA code.			n/a																		Not used in the Canadian market.																								n/a																					n/a																																																															n/a																		Not considered as a CA																								TBD																					n/a																					n/a																					n/a																					n/a																		Normally not announced in the corporate actions value chain																								n/a																																	

									n/a																		Not regarded as a corporate action event.																																																																		n/a																					n/a


			Attachment			Definition: "Combination of different security types to create a unit. Units are usually comprised of warrants and bond or warrants and equity. Securities may be combined at the request of the security holder or based on market convention."			ATTI			MAND									n/a												

																																																			MAND			SECU			PAYD [M]
EARL [O]
RDTE [M]															n/a																		Not used in the Canadian market.																																													n/a																					n/a																																										MAND			SECU			PAYD [M]
EARL [O]
RDTE [M]
LTRD [M]															n/a																					TBD																					MAND			SECU			PAYD [M]
EARL [O]
RDTE [M]												Technically possible but no volume			n/a																																										n/a																		Normally not announced in the corporate actions value chain			n/a																																																						

																																																																																													n/a


												VOLU			n/a						n/a												

																																																			VOLU			SECU
NOAC			PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]																																																																																																																																													VOLU			SECU
NOAC			PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]																																				TBD																					VOLU			SECU
NOAC			PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]												Technically possible but no volume																																													VOLU			SECU
NOAC			PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]																																																																					

																																																																																													VOLU			SECU
NOAC			PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]


			Repurchase Offer/ Issuer Bid/ Reverse Rights

			Definition: "Offer to existing holders by the issuing company to repurchase its own securities. The objective of the offer is to reduce the number of outstanding  securities."

Always initiated by the issuer.
Always VOLU

			BIDS			VOLU			YES Underlying Security 			1. In Germany with acceptance line: From acceptance of the instruction until payment date (ONGO), when booked into separate acceptance line ISIN, which is usually transferable and will be exchanged into cash with EXOF-MAND.
2. In Germany without acceptance line: From acceptance of the instruction until payment date.			VOLU			CASH
NOAC			RDTE [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O]			PTSC [O]			OFFR [M]

			Quantities MQSO [O] and QTSO [O] may also be applicable																								VOLU			CASH
NOAC
SLLE			RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O]			PTSC [O]			OFFR [M]

			SLLE is an option in the AU market - for On Market Buy Backs -as is NOAC- the option to not participate																								VOLU			CASH
NOAC			RDTE [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]
PAYD [M]			PWAL [O]			PTSC [O]			OFFR [M]																											VOLU			SECU
NOAC			MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O]			NEWO [M]						As per DE NMPG this event is usually  processed in two steps. 
1. BIDS with VOLU with SECU and NOAC
2. EXOF with MAND and CASH

PTSC is optional in DE.																																																																		VOLU			SLLE
CASH
NOAC			EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O] 
TRDP [O]			PTSC [O]			OFFR [M]			French Market confirms the explanation that this event can be proposed by the issuer under two different ways : 
The impacts for the shareholders are different depending on the option chosen. 
1. On the Market : option = SLLE -> The shareholder will get the cash on a ongoing basis. The shares are sold in the Market and there is only one buyer : the issuer. Brokerage fees are charged to the shareholder;
2. Centralized : option CASH -> The shareholder will get the cash on an identified paydate (so after the closing of the offer and consequently later than a processing through the market). The shares are delivered to a centralizing agent and there is no charge for the shareholder.
3. OFFR is n/a if SLLE without guaranteed sell price. TRDP is for the SLLE option case			n/a																					TBD																					VOLU			CTEN
SECU
CASE
CASH
NOAC			RDTE [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O]			PTSC [O]			OFFR [M]

			Quantities MQSO [O] and QTSO [O] may also be applicable			VOLU			CASH
NOAC
			RDTE [O]
VALU [O]
MKDT [O]
RDDT [M]
PAYD [M]
EXPI [O]
ANOU [O]
POST [O]			PWAL [O]
REVO [O]			PTSC [O]
WITL [O]
TAXR [O]			OFFR [M]			This event does not always include RDTE [O] 
JP does not use 92a::PTSC [O]			n/a																		In KR market, when there is inter-linked event(s), such information can be provided either by the description in ADTX or by providing the linkage to the related events via Subseq A1 with :20C::CORP//.  In the same Subseq A1, :22F::LINK//WITH may also be provided.  (Events types with inter linking possibility:  CONS, BONDS, MRGR, EXOF w/MAND and XMET)																																																																		VOLU			CASH
NOAC			RDTE [O]
EARL [O]
VALU [O] 
MKDT [O]
RDDT [O]
PAYD [M]
MEET [O]			PWAL [O] 
REVO [O]			PTSC [O]			OFFR [M]

			1. in some cases we do not have a fixed payment date  and PAYD will be mentionned as UKWN  in that case			VOLU			CASH
NOAC			VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O]			PTSC [O]			OFFR [M]			For BIDS events without use of rights.																								VOLU			CASH
NOAC      CTEN			RDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]     
IFIX [O]			PWAL [M]			PTSC [O]			OFFR [M]						VOLU			CASH
NOAC         CTEN			RDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]     
IFIX [O]			PWAL [M]			PTSC [O]			OFFR [M]						VOLU			SECU
CASE
CASH
NOAC
CTEN
CONN        CONY
CEXC			RDTE [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]						INTP [O]
NEW [O]									VOLU			CASH
NOAC			GUPA [M]
RDTE [M]
MKDT [M]
RDDT [M]
PAYD [M]			PWAL [O]						OFFR [M]			In the event the market announcement affords shareholders the opportunity to exchange shares in excess of their "eligibility", it will be supported by an OVER option. 


												CHOS			YES Underlying Security 			From acceptance of the instruction until payment date (ONGO), when interim ISIN (Teilrechte) from two-stage event is exchanged into final ISIN.			n/a												

																																																																																													CHOS			EXER
SLLE
BUYA
LAPS			ECPD [O]
GUPA [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O]			NEWO [M]			OFFR [M]

			2-event scenario ; RHDI issue of put warrants followed by BIDS																																																																																																																																	TBD																																																																																																																																																																								CHOS			EXER
LAPS
CASH

BUYA
SLLE			VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [M]
AREV [O]			RATE [M]			OFFR [M]			In Sweden rights are almost always used for BIDS. The rights distribution is a separate event.
CASH is used when sale of rights is offered commission-free by issuer.


												MAND									n/a																																																																																																																																																																																																																																																												TBD


			BONU - Bonus Issue/Capitalisation Issue			Definition: "Bonus or capitalisation issue. Security holders receive additional assets free of payment from the issuer, in proportion to their holding."			BONU			MAND									MAND			SECU			XDTE [M]
EARL [O]
RDTE [M]
PAYD [M]						ADEX [M]																																																																					 			n/a																		Not used in the Canadian market.																								MAND			SECU			PAYD [M]
EARL [O]						ADEX [M]						Kapitalerhöhung aus Gesellschaftsmitteln = Capital Increase out of Companies Funds

As per DE NMPG this event is usually to be processed in two steps.
1. BONU with the distribution of fractions
2. EXOF with the disposal of the fractions																								MAND			SECU			XDTE [M]
EARL [O]
RDTE [M]
PAYD [M]						ADEX [M]																														MAND			SECU			XDTE [M]
EARL [O]
RDTE [M]
PAYD [M]						ADEX [M]						
																								MAND			SECU			ANOU [O]  XDTE [O]  MEET [O]  RDTE [O] PAYD [M]			BOCL [O]			ADEX [O]						1. In Indian market, the company may propose a bonus issue with the record date, but the ratio may be subject to decision at the board meeting or annual general meeting, depending on any corresponding corporate event. ADEX is optional as partial information (PREC/PREU) may or may not include the ratio.                              2. Record date and book closure period:  If the issuer provides the record date and not the book closure period, only the record date will be given.  If the issuer provides only the book closure period, BSE will provide the book closure period and the deemed record date (beneficiary position date  – BC minus 1). If the issuer provides both, then both record date and book closure period will be given.  For interim and special dividend, the book closure period will not be used (only record date).			n/a																					MAND			SECU			XDTE [M]
RDTE [M]
PAYD [M]
EFFD [O]
POST [O]
EXPI [O]
VALU [O]
AVAL [O]
EARL [O]
ANOU [O]			PARL [O]			ADEX [M]									n/a (under discussion)																																																																																				MAND			SECU			XDTE [O]
EARL [O]
RDTE [M]
PAYD [M]						ADEX [M]						1. for russian securities market we do not have XDTE - as it is  mandatory according global grid code UKWN is to be used
2. if RDTE is not present for CA event code UKWN will be used
3. if PAYD is not known - code UKWN with option B will be used
4. may be linked with DSCL			MAND 			SECU			XDTE [M]
RDTE [M]
PAYD [M]						ADEX [M]									MAND			SECU			XDTE [M]
RDTE [M]
PAYD [M]						ADEX [M]									MAND			SECU			XDTE [M]
EARL [O]
RDTE [M]
PAYD [M]
SXDT [O]   
AVAL [O]						ADEX [M]									MAND			SECU			XDTE [M]
EARL [O]
RDTE [M]
PAYD [M]
SXDT [O]    
AVAL [O]						ADEX [M]									n/a																					MAND			SECU			GUPA [M]
XDTE [M]
AVAL [O]
RDTE [M]
PAYD [M]						ADEX [M]


						Used for bonus rights events, distributed by CAEV//RHDI with RHDI indicator of BONU - 2-event scenario						CHOS			YES Underlying Security 			From acceptance of the instruction until payment date (ONGO)			CHOS			SECU
LAPS
BUYA
SLLE			EARL [O]
MKDT [O]
RDDT [O]
PAYD [M]
			PWAL [O]			NEWO [M]									n/a																																																															n/a																					CHOS			EXER
SLLE
BUYA
LAPS			ECPD [O]
GUPA [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O]			NEWO [M]																																																																																													CHOS			SECU 			EARL[O]
MKDT[O]
RDDT[O]
PAYD[M]			PWAL [O]			NEWO [M]						
SECU used with DFLT = Y
For bonus issues in France, processed with non negotiable rights (Type of event = CHOS), issuers propose a Cash indemnification when, according to the ratio, shareholders may be not in a position to present all their rights. 
Consequently, in the case of a client having itself several underlined clients, an answer is required in order to know the exact number of new shares that the financial intermediary will ask to the issuer. 
Example : ratio 1 new share for 10 shares held.
Case of a main client with a holding of 100 parent shares.
Several underlined clients hold less than 10 parent shares and only one underlined client holds 10 parent shares.
The instructions received by the French sub-custodian must be : 
on 10 shares => SECU in order to receive 1 new security 
On the 90 remaining SHS , a cash indemnification on the SECU option will be paid to the underlined clients who hold less than 10 parent shares
Finally, the issuing Company will know the exact number of new shares to issue.
			n/a																					n/a																					n/a																					n/a																					n/a																																																															n/a																					n/a																		1. Rights are not issued and used in Russia as intermediate securities - not applicable			n/a																					n/a																																																															n/a																					CHOS			SECU
CASH			GUPA [M]
XDTE [M]
AVAL [O]
RDDT [M]
MKDT [M]
RDTE [M]
PAYD [M]						ADEX [M]
NETT [M]						The event will be processed as  CHOS in the event jurisdictional restrictions preclude certain shareholders from receiving entitlement


						Used for bonus rights events - 1-event scenario (with intermediate securities)						CHOS			n/a						n/a																					CHOS			SECU
LAPS			XDTE [M]
EARL [O]
MKDT [O]
RDDT [O]
RDTE [M]
PAYD [M]
EXPI [M]
POST [M]			PWAL [O]
TRDP [O]			ADEX [M]
RTUN [O]						Moved from 2-event scenario																																																																																																																																	CHOS			SECU
LAPS			XDTE [M]
EARL [O]
MKDT [O]
RDDT [O]
RDTE [M]
PAYD [M]
EXPI  [M]
POST [M]			PWAL [O]
TRDP [O]			NEWO [O]
RTUN [O]						Moved from 2-event scenario																								n/a																																																																																																																																																																																																																																																																																																																																													Distribution of intermediate securities is processed as RHDI


			BPUT - Put Redemption
			Definition: "Early redemption of a security at the election of the holder subject to the terms and condition of the issue with no reduction in nominal value."

SR2009 definition: "Early redemption of a security at the election of the holder subject to the terms and condition of the issue."			BPUT			VOLU			YES Underlying Security 			From acceptance of the instruction until payment date			VOLU			CASH
NOAC			PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]			PWAL [O]			RATE [O]
INTP [O]			OFFR [M]
			 INTP is only to be used in case of payment of accrued interest.																																										Not defined by AU CorpActions Market Practice Group- does not take place often enough in the AU market to warrant definition																								VOLU			CASH
SECU
NOAC			PAYD [O]
EARL [O]
VALU [O]
MKDT [M] 
RDDT [M] 			PWAL [O]
REVO [O]			RATE [O]
NEWO [O]			OFFR [O]
																																													Gläubigerkündigungsmöglichkeit			n/a																																										n/a																																							No MT 564 for this CA, only MT 566																					Although applicable in the market, it has never occurred			TBD																																										VOLU			CASH
NOAC
			PAYD [M]
VALU [O]
MKDT [O]
RDDT [O]
EARL [O]
XDTE [O]
RDTE [O]
ANOU [O]			PWAL [O]
REVO [O]						OFFR[M]			This event does not always include PWAL [O] 			n/a																																																																																																									n/a																					VOLU			CASH
NOAC			PAYD [M]
VALU [O]
MKDT [O]
RDDT [M]			PWAL [O]			RATE [O]
			OFFR [M]			Interest component will be announced in the INTR event. No included as part of the BPUT payout.																																																																		n/a


												MAND									n/a						



						

																																																																																																																																																																																																																																																TBD																																																																																																																																																																																																																																																												MAND			CASH			PAYD [M]
EARL [O] 						INTP [O]			OFFR [M]			MAND: Use for offers where there is a mandatory put 


												CHOS			n/a						n/a												

																																																																																																																																																																																																																																																TBD																																																																																																																																																																																																																																																												CHOS			CASH
MPUT                SECU			PAYD [M]
EARL [O]
RDDT [O]
MKDT [O]						INTP [O] 
NEWO[O]			OFFR [M]			CHOS: Use for offers where there is a mandatory put (full or with a right to retain or return).



			Bankruptcy
			Agreed as a mandatory 'For Your Information' (FYI) with no options and no outturn.

Definition: "Legal status of a company unable to pay creditors. Bankruptcy usually involves a formal court ruling. Securities may become valueless."			BRUP			MAND									MAND			no option			COAP [O]
FILL [O]						

									n/a																					n/a																		Not defined - seen as a security status message			 			 			 												 			n/a																		Not used in the Canadian market.																																																																																																												MAND			SECU			RDTE [M]
EARL [O]
PAYD [M]
LTDR [M]												It is used for the withdrawal of securities ( by the French CSD)			n/a																					TBD																																										MAND			no option			EFFD [O]
ANOU [O]

															n/a																																																															MAND			no option			EFFD  [O]
COAP [O]												EFFD is used instead of FILL																																																																																																																														For Bankruptcy  proof of claim			n/a


												MAND									n/a																																																																																																																																																																																																																																																												TBD																																										MAND			NOAC
			EFFD [O]																																																																																																																																																																																																												n/a


												MAND									n/a						




						

																																																																																																																																																																																																																																																TBD																																										MAND			SECU			ANOU [O]


												CHOS			n/a						n/a												

																																																																																																																																																																																																																																																TBD																																										CHOS			NOAC
OTHR
			EFFD [O]
RDDT [O]																																																																																																																																																																																																												CHOS			CASE
CASH
SECU			MKDT [O]
RDDT [O]
EFFD [M]
PAYD [M]
EARL [O]						NEWO [M] 			OFFR [M]			For selection of plan of reorginaztion package and a default is assigned


												VOLU			n/a						n/a												

																																																																																																																																																																																																																																																TBD																																																																																																																																																																																																																																																												VOLU			CONN
CONY
ABST
NOAC			MKDT [O]
RDDT [O]
EFFD [M]
PAYD [M]
EARL [O]						NEWO [M] 			OFFR [M]			For consent of plan of reorganization


			Capital Distribution			Definition: The Corporate event pays shareolders an amount in cash issued from the Capital account. There is no reduction to the face value of a single share (or the share has no par value). The number of circulating shares remains unchanged.			CAPD			MAND									MAND			CASH			XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
						GRSS [M]
NETT [O]																																																																								n/a																		Not used in the Canadian market.																								n/a																																																																																																																														TBD																					n/a																					n/a																					n/a																																							Not frequent																																													n/a																					MAND 			CASH			XDTE [M]
VALU [O]
PAYD [M]
RDTE [M]						GRSS [M]									MAND			CASH			XDTE [M]
VALU [M]
RDTE [M]
PAYD [M]
						GRSS [M]
NETT [O]									MAND			CASH			XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
SXDT [O]									OFFR [M]						MAND			CASH			XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
SXDT [O]									OFFR [M]																											MAND			CASH			GUPA [M] 
XDTE [M]
RDTE [M]
PAYD [M]						NETT [M]
						The CAPD code is used for capital distribution made out of capital accounts other than the Share Premium Account. Capital distributions are not taxed. 


						Where a currency choice is offered						CHOS			No Blocking						CHOS			CASH			XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
						GRSS [M]
NETT [O]
EXCH [O]																																																																								n/a																					n/a																					n/a																																																																																																																														TBD																					n/a																					n/a																					n/a																																																															n/a																					n/a																					CHOS			CASH			XDTE [M]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]						GRSS [M]
EXCH [O]									n/a																					CHOS			CASH   			XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
SXDT [O]
RDDT [O] MKDT [O]			PWAL [O] 			GRSS [O] 
NETT [O]			OFFR [M]						CHOS			CASH    			XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
SXDT [O]
RDDT [O] MKDT [O]			PWAL [O] 			GRSS [O]    NETT [O]			OFFR [M]																											n/a


												CHOS			n/a						n/a																																																																																																																																																																																																																																																																																																																																																																																																																																																																																																																								CHOS			CASH SECU			XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
						GRSS [M]
NETT [O]
ADEX [O]
 			PRPP [O]			Specific for US Market where the Issuer/Depository supports the DRIP or OPT Out option.


			Capital Gains Distribution
			Definition: "Distribution of profits resulting from the sale of company assets eg, Shareholders of Mutual Funds, Unit Trusts, or Sicavs are recipients of capital gains distributions which are often reinvested in additional shares of the fund."

Agreed this is a separate event for tax reasons			CAPG			MAND									MAND			CASH			XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
						GRSS [M]
NETT [O]									n/a																					n/a																					 			 			 						 									MAND			CASH			XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
						GRSS [M]																														n/a																					n/a																																										n/a																																										n/a																					TBD																					n/a																					n/a																					n/a																					n/a																																										n/a																					MAND			CASH			XDTE [O]   
EARL [O] 
VALU [O] 
RDTE [M] 
PAYD [M]
						GRSS [M]
NETT [O]
TAXE [O]						1. for russian securities market we do not have XDTE - as it is  mandatory according global grid code UKWN is to be used
2. if RDTE is not present for CA event code UKWN will be used			n/a																					MAND			CASH			XDTE [M]
VALU [M]
RDTE [M]
PAYD [M]
						GRSS [M]
NETT [O]									MAND			CASH			XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
SXDT [O]									OFFR [M]						MAND			CASH			XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
SXDT [O]									OFFR [M]																											n/a


												MAND									n/a																																																															MAND			SECU			XDTE [M]
EARL[O]
RDTE [M]
PAYD [M]						ADEX [M]						SECU is possible: The Local agent (direct access to BE CSD) could receive coupons from the CSD that will need to be exchanged later for cash.																																																																		n/a																																																																																																									TBD																																																																																				n/a


												CHOS			n/a						n/a																																																																																																																																																			n/a																																																																																																									TBD																																																																																				n/a																																																																																																																														CHOS			CASH 			XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
SXDT [O]
RDDT [O]
AVAL [O] MKDT [O]			PWAL [O] 			GRSS [O] 
NETT [O]			OFFR [M]						CHOS			CASH			XDTE [M]
EARL[O]
VALU [O]
RDTE [M]
PAYD [M]
SXDT [O]
MKDT [O]
RDDT [O]
AVAL [O]			PWAL [O] 			GRSS [O]    NETT [O]			OFFR [M]						CHOS			CASH SECU			XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
						GRSS [M]
NETT [O]
ADEX [O]
 			PRPP [O]			Specific for US Market where the Issuer/Depository supports the DRIP or OPT Out option.


			Capitalisation			Definition: "Increase of the current principal of a debt instrument without increasing the nominal value. It normally arises from the incorporation of due but unpaid interest into the principal. This is commonly done by increasing the pool factor value, eg, capitalisation, and negative amortisation."

NOAC IS TYPICALLY NOT USED IN A MAND EVENT but in this case the deletion of the rate in sequence D (DvE impact) obliged us to create an option.			CAPI			MAND									n/a																																																																																																						Not used in the Canadian market																																																																																																																														n/a  on the FR market as a CA event																								TBD																					MAND			NOAC			RDTE [M]
EARL [O]
EFFD [M]
PAYD [M]						NWFC [M]
PRFC [M]
RATE [M]																																																																																																																																																																														Not common in SG.


			Non-US TEFRA D Certification			Definition: "Non-US beneficial owner certification requirement for exchange of temporary to permanent notes."			CERT			CHOS			YES Underlying Security 			Blocked in case of NOQU instruction from acceptance of instruction until issue resolved.			CHOS			QINV
NOQU			CERT [O]
MKDT [O]
RDDT [O]
						

									n/a																					n/a																					 			 			 															n/a																		Not used in the Canadian market			n/a																					n/a																					n/a																					n/a																					n/a																																										n/a																					TBD																																										n/a																					n/a																					n/a																																										n/a																					n/a												

									n/a																					n/a																																																															n/a																					n/a


			Change

			Definition: "Information regarding a change further described in the corporate action details."

Agreed as mandatory when initiated by the issuer.  Sometimes no options at all.  Othertimes, for example an identifier change, will require a SECU option.

CADETL 22F::CHAN// apply to both MAND and VOLU
BERE - SECU
CERT - SECU
DEPH - tbd
GPPH - tbd by ICSDs
GTGP - tbd by ICSDs
GTPH  - tbd by ICSDs
NAME - If no ISIN change no options needed (use the dedicated narrative qualifier NAME).  SECU only if ISIN changes, or trading is interrupted, or new certificates are issued
PHDE - tbd
REBE - SECU
TERM - SECU only if ISIN changes otherwise none			CHAN			MAND									MAND			no option			EFFD [M]						

																																																Not previously defined - however Name Changes will now fall under this category																								MAND			no option			EFFD [O]						

																																																																																																																																																												TBD																																										MAND			no option			EFFD [O]
ANOU [O]
MEET [O]
RDTE [O]												JP uses //NAME & //TERM.
As to //TERM, JP does not use EFED [O].			n/a																																																																											

						EFFD is rarely received from the issuer in the Norwegian market			MAND			no option			EFFD [O]						

						as EFFD is mandatory we will use code UKWN																																																																																																												MAND			no option			EFFD [M]


												MAND									MAND			SECU			RDTE [M]
EARL [O]
PAYD [M]
LTRD [O]						NEWO [M]


																																																																																																																		MAND			SECU			EFFD [M]
EARL [O]
PAYD [M]
RDTE [M]						NEWO [M]																																																																								MAND			SECU			RDTE [M]
EARL [O]
PAYD [M]
LTRD [M]						NEWO[M]									n/a																					TBD																																										n/a																					n/a																																																																																				n/a																					MAND 			SECU			RDTE [M]
PAYD [M]
LTRD [O]						NEWO [M]																																																																																													MAND			SECU			GUPA [M] 
XDTE [M]
AVAL [O] 
RDTE [M]
PAYD [M]						NEWO [M]


						Maybe VOLU when initiated by the investor						VOLU			n/a						n/a																																																																																				n/a																																																																																																																																																																								TBD																																																																																																																																																																																													n/a


			Class Action/Proposed Settlement			Definition: "Situation where interested parties seek restitution for financial loss. Security holder may be offered the opportunity to join a class action proceeding and would need to respond with an instruction."

Abstain is the default.  It is not always mandatory to respond to the account servicer, the account owner may reply directly to the (US) legal representatives.			CLSA			VOLU			No Blocking						VOLU			ABST
CONY
NOAC			COAP [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [O]
FILL [O]
HEAR [O]			PWAL [O]
CLCP [M]			RATE [O]


			OFFR [O]
																																													Does not warrant definition in AU market as does not happen often enough																								n/a																		Not used in the Canadian market																								n/a																					n/a																					n/a																					n/a																																										n/a																					TBD																																							Technically possible but no volume			n/a																					n/a																					n/a																					n/a																					n/a																					n/a																					n/a																					n/a																																																															n/a																					n/a


												CHOS			n/a						n/a																																																																																																																																																																																																																																																												TBD																																																																																				n/a																																																																																																																																																																								CHOS			CONN
CONY
NOAC			COAP [M]
EARL [O]
RDDT [O] 
HEAR [O]  
FILL [O]   
PLDT [O]
PAYD [O] 
MKDT [O]			PWAL [O]
CLCP [M]			RATE [O]


			OFFR [O]



												MAND									n/a						




						

																																																																																																																																																																																																																																																TBD																																																																																				n/a																																																																																																																																																																								MAND			no option			COAP [M]			CLCP [M]			


			



			Consent			Definition: Procedure that aims to obtainconsent of holder to a proposal by the issuer or a third party without convening a meeting. For example, consent to change the terms of a bond..

SR2009 definition "Procedure that aims to obtain the consent of holders, without a formal general meeting, to a proposal by the issuer or a third party."			CONS			VOLU			If no Record date - blocking from acceptance until PWAL end			blocking from acceptance until PWAL end			VOLU			CONY
CONN
ABST
NOAC			RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [O]			PWAL [O]			SOFE [O]


						PAYD is [M] only if there is a consent fee.																																										Does not warrant definition in AU market as does not happen often enough			n/a																					n/a																		Not used in the Canadian market																								n/a																					n/a																					n/a																																										n/a																		n/a  on the FR market as a CA event			n/a																					TBD																					VOLU			CONY
CONN
ABST
NOAC			RDTE [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [O]
RESU [O]			PWAL [O]			INCE [O]


						PAYD is [M] only if there is a consent fee.
ABST is possible but very rare			VOLU
			CONN
CONY			PREP[O]
ANOU[O]
EFFD[O]
RDTE[O]
MKDT[O]
			PWAL[O]												VOLU			CONN
NOAC			RDTE[M]
EARL[O]
MKDT[O]
RDDT[O]
			PWAL [O]									CONS is used for the dissent event in KR.  The dissent event allows the shareholders to disagree to the board of resolution related to the reorganization event such as merger, acquisition, stock exchange, etc.  By choosing CONN = dissent to BOD resolution, the shareholders can sell their shared via the following BIDS (buy-back) event.  If the shareholders choose NOAC, they will not be able to participate in the following BIDS event.  In KR market, when there is inter-linked event(s), such information can be provided either by the description in ADTX or by providing the linkage to the related events via Subseq A1 with :20C::CORP//.  In the same Subseq A1, :22F::LINK//WITH may also be provided.																								n/a																					n/a																																										VOLU			CONN
CONY
ABST
NOAC			RDTE [M]
MKDT [O]
RDDT [O]
REGI [M]
PAYD [O]			PWAL [O]			SOFE [O]						PAYD is [M] only if there is a consent fee.			CONY
CONN
ABST
NOAC			RDTE [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]
PAYD [O]			PWAL [O]			SOFE [O]
GRSS(O)									PAYD is [M] only if there is a consent fee.																																																																		VOLU			CONY
CONN
ABST
NOAC			GUPA [M] 
XDTE [M]
RDDT [M] 
MKDT [M]
RDTE [M]
												Companies may solicit shareholder approval of proposed resolutions without convening a formal meeting. Should the requisite number of shareholders provide their consent, the resolutions will be deemed to have been approved at a  formal meeting.  

In the event the requisite shareholders do not provide consent the Company may proceed to convene a formal meeting. 


			Conversion 			Definition: "Conversion of securities (generally convertible bonds or preferred shares) into another form of securities (usually common shares) at a pre-stated price/ratio."


MAND when initiated by the issuer			CONV			MAND									MAND			SECU			RDTE [M]
EARL [O]
PAYD [M]
DIVR [O]
LTRD [O]						NEWO [O]


																																																																					 																																																																																																																																	MAND			SECU
CASE			RDTE [M]
EARL [O]
PAYD [M]
DIVR [O]
LTRD [M]						NEWO [O]						If option is not SECU, it may happen that CASE is the only option.																								TBD																																										n/a																					n/a																																																																																																									MAND 			SECU			RDTE [M]
PAYD [M]
LTRD [O]						NEWO [M]


																																																																								MAND			CASE
SECU			RDTE [O] 
EFFD [O]
EARL [O]
PAYD [M]
DIVR [O]						NEWO [O]


			OFFR [O]						MAND			SECU			GUPA [M] 
AVAL [O] 
RDTE [M]
PAYD [M]						NEWO [M]


						
VOLU when initiated by the investor						VOLU			YES Underlying Security 			From acceptance of the instruction until payment date			VOLU			SECU
NOAC			DIVR [O]
EARL [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O]
SUSP [O]			NEWO [O]


			PRPP [O]			1. Period of action is mandatory when there is a fixed conversion period. For ongoing conversions (eg. the security can be converted throughout its lifetime), period of action is not applicable.
2. (NEWO or PRPP) only not both.
																																																																		VOLU			CASH
SECU
NOAC			EARL [O]
MKDT [M]
RDDT [M]
PAYD [M]			PWAL [O]
REVO [O]			NEWO [M]


																																																																																																																		VOLU			SECU
CASE
NOAC			DIVR [O]
EARL [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [M]
SUSP [O]			NEWO [M]						It may happen that CASE option can be offered in addition (SECU and NOAC are the usual offered options)
																								TBD																					VOLU			SECU
CASE
NOAC			DIVR [O]
EARL [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O]
SUSP [O]			NEWO [O]


			PRPP [O]			1. Period of action is mandatory when there is a fixed conversion period. For ongoing conversions (eg. the security can be converted throughout its lifetime), period of action is not applicable.
2. (NEWO or PRPP) only not both.
			VOLU			SECU
CASH
NOAC			MKDT [O]
RDDT [M]
PAYD [O]
EXPI [O]
VALU[O]
DIVR [O]
EARL [O]
AVAL [O]
ANOU [O]
POST [O]			PWAL [O]			NEWO [O]			PRPP [O]
OFFR [O]			JP uses PRPP/OFFER(Price) instead of NEWO(Rate).
This event does not always include PWAL.			n/a																																																																																				n/a																					VOLU			SECU
NOAC			MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O]			NEWO [M]


																														VOLU			SECU
CASH
NOAC			EARL [O]
MKDT [M]
RDDT [O]
PAYD [M]    
AVAL [O]			PWAL [M]			NEWO [M]


			PRPP [O]			A redemption option may be offered, hence the CASH option.                                        			VOLU			SECU
CASH
NOAC			EARL [O]
MKDT [M]
RDDT [O]
PAYD [M]    
AVAL [O]			PWAL [M]			NEWO [M]


			PRPP [O]			A redemption option may be offered, hence the CASH option.


Matthew Middleton: Matthew Middleton:
Is this needed, if so do we need OFFR?			VOLU			CASE
SECU
NOAC
PRUN
CASH			DIVR [O]
EARL [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [M]
SUSP [O]			NEWO [O]
INTP[O]

			OFFR [O]						VOLU			SECU
NOAC			GUPA [M] 
XDTE [M] 
RDTE [M]
MKDT [M]
RDDT [M]
PAYD [M]			PWAL [O]			NEWO [M]			PRPP [O]


												CHOS			n/a						n/a																																																																																																																																																																																																																																																												TBD																																																																																																																														n/a																																																																																				CHOS			SECU
CASH			RDTE [M]
EFFD [O]
MKDT [M]
RDDT [O]
PAYD [M] 
AVAL [O]			PWAL [M]			NEWO [M]			PRPP [O]			EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.			CHOS			SECU
CASH			RDTE [M]
EFFD [O]
MKDT [M]
RDDT [O]
PAYD [M]  
AVAL [O]			PWAL [M]			NEWO [M]			PRPP [O]			EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.																								CHOS			SECU
SECU
			GUPA [M] 
XDTE [M] 
RDTE [M]
MKDT [M]
RDDT [M]
PAYD [M]			PWAL [O]			NEWO [M]			PRPP [O]			Use CHOS event when able to elect between two securities. Not very common, and when initiated by the issuer.


			Credit Event			Definition: "An occurrence of credit derivative for which the issuer of one or several underlying securities is unable to fulfill his financial obligations (as defined in terms and conditions)"			CREV			MAND									MAND			no option																																																																																	n/a																		Not used in the Candian market																								n/a																																																																																																																														TBD																																										n/a																					n/a																					n/a																																										n/a																					n/a																					n/a																																																																																																									n/a


			Decrease In Value			Definition: "Reduction of face value of a single share or the value of fund assets. The number of circulating shares/units remains unchanged. This event may include a cash payout to holders."			DECR			MAND									MAND			CASH			XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]						RATE [O]			OFFR [O]			OFFR is used to represent the value that is beinbg reduced.			n/a																																							Also known as Capital Return			 			 			 			 			 			 						MAND			CASH			XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]						RATE [O]


			OFFR [O]																																													DECR belongs also to the processing within the two-event-scenario:
1. DECR with the distribution of the fractions
2. EXOF with the disposition of the fractions																																													n/a																					n/a																		n/a  on the FR market as a CA event.
Info : in FR market no announcement. The decrease in value is processed via a split event.																								TBD																																										n/a																					n/a																																																															MAND			CASH			XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]						RATE [O]			OFFR [M]			Rate - not standard use in the Norwegian Market. :90B::OFFR is used			MAND			CASH SECU			XDTE [O]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]						RATE [O]


			OFFR [O]			1. according current legislation in Russia for this CA event payments may be done in cash or by other securities (that is why SECU as option is shown p.29.3 )
2.  for russian securities market we do not have XDTE - as it is  mandatory according global grid code UKWN is to be used
3. if RDTE is not present for CA event code UKWN will be used 			MAND			CASH			XDTE [M]
VALU [O]
PAYD [M]
RDTE [M]						GRSS [M]									MAND			CASH			XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]						RATE [O]


			OFFR [O]						MAND			CASH
SECU
CASE			XDTE [O]
EARL [O]
VALU [O]
PAYD [M]
RDTE [O]
SXDT [O]
AVAL [O] 
EFFD [O]									OFFR [O]			Use SECU if ISIN changes and there will be a debit and credit of stock.

This definition also fits a common UK CA where the nominal value changes through the issue of deferred shares [via a subdivision] which tend to be unlisted and valueless and are cancelled.  EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.			MAND			CASH
SECU
CASE			XDTE [O]
EARL [O]
VALU [O]
PAYD [M]
RDTE [O]
SXDT [O]
AVAL [O]									OFFR [O]			Use SECU if ISIN changes and there will be a debit and credit of stock.

This definition also fits a common UK CA where the nominal value changes through the issue of deferred shares [via a subdivision] which tend to be unlisted and valueless and are cancelled.																								n/a


						In Nordic countries this is purely an announcement with no options
Also in central and eastern EU countries.						MAND									MAND			no option			EFFD [M]																																				n/a																					n/a																																										n/a																					n/a																																										n/a																																										n/a																		n/a  on the FR market as a CA event																								TBD																					n/a																					MAND			no option			EFFD [M]
MEET [O]															n/a																					n/a																					n/a																																										n/a																																																																																																									n/a


												CHOS			No Blocking																																																																																																																																																																																																																																																																																																																																																																																																																																																																																				CHOS			CASH			XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
SXDT [O]
			PWAL [O]						OFFR [O]			To allow for Currency election.			CHOS			CASH			XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
SXDT [O]
			PWAL [O]						OFFR [O]			To allow for Currency election.


			Detachment			Definition: "Separation of components that comprise a security, eg usually units comprised of warrants and bond or warrants and equity. Units may be broken up at the request of the security holder or based on market convention."

Component can be any instrument (not restricted)			DETI			MAND 									n/a																																																																																				MAND 			SECU			EFFD [O]
PAYD [O]
EARL [O]						NEWO [O]																																																																																																																		MAND 			SECU			PAYD [M]
EARL [O]
RDTE [M]
LTRD [M]						NEWO [O]																														TBD																					MAND 			SECU			PAYD [M]
EARL [O]
RDTE [M]
LTRD [O]						NEWO [O]						Technically possible but no volume																																																																		MAND 			SECU			PAYD [M]
EARL [O]
RDTE [M]
LTRD [O]						NEWO [O]																																										

																																																																																													MAND 			SECU			PAYD [M]
EARL [O]
RDTE [M]
LTRD [O]						NEWO [O]


												VOLU			YES Underlying Security 			From acceptance of the instruction until payment date			n/a																																																																																																																														VOLU			SECU
NOAC			PAYD [M]
EARL [O]
MKDT [O]
RDDT [M]			PWAL [O]			NEWO [M]
																																																																																										n/a  on the FR market as a CA event																								TBD																					VOLU			SECU
NOAC			PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]						
NEWO [O]
						Technically possible but no volume																																																																		VOLU			SECU
NOAC			PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]						
NEWO [O]
																																										

																																																																																													VOLU			SECU
NOAC			PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]						
NEWO [O]



			Bond Default			Definition: "Failure by the company to perform obligations defined as default events under
the bond agreement and that have not been remedied"			DFLT			MAND									MAND			no option			EFFD [M]						

																														n/a																																										n/a																		Not used in the Canadian market.																																										"Notleidende Anleihe"			n/a																																																															n/a																		n/a  on the FR market as a CA event			n/a																					TBD																																										MAND			no option			EFFD [M]															n/a																																																																																																

																														MAND			no option			EFFD [O]																																																									MAND			CASH			EFFD [O]
PAYD [O]						INTP [O]			OFFR [O]			Add Cash option for Interim and final payments			n/a


			Trading Status: Delisted			Definition: "Security is no longer able to comply with the listing requirements of a stock exchange and is removed from official board quotation."

Retained in SR2006 maintenance on a second vote until an alternative is available for this reference data change.			DLST			MAND									MAND			no option			EFFD [M]						

																																																AU use this message - however it is seen as a security status message			n/a																		We believe it should be part of the Security reference data in ISO 20022.
Currently not used by the Belgian Banks/CSD as a CA code.			n/a																		Not used in the Canadian market.			MAND			no option			LTRD [M]
EFFD [O]															n/a																																																																																				n/a																		n/a  on the FR market as a CA event																								TBD																					n/a																					MAND			no option
NOAC			EFFD [M]
ANOU [O]															n/a																					n/a																		Normally not announced in the corporate actions value chain																																										Not considered as a corporate action event.															

									n/a																		Not considered as a corporate action event.																																																																		n/a																					MAND			SECU
CASH
CASE			GUPA [M] 
XDTE [M]
TSDT [O] 
RDTE [M]
PAYD [M]						NETT [O]
NEWO [O]						Use in 2 instances 
1 -  Trading Status Delisted. 
2 - Warrant Expiry - could result in a cash payment where the warrant expires "in the money". The warrant could also roll over into a new series. 


			Drawing			Definition: "Securities are redeemed in part before the scheduled final maturity date. It is done without any pool factor reduction. The redemption is reflected in a debit of the face amount (FAMT). Drawing is distinct from partial call since drawn bonds are chosen by lottery. Therefore, not every holder is affected in the same way."			DRAW			MAND									MAND			CASH			LOTO [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [O]			BLOK [O]			RATE [O]


			OFFR [M]
																											n/a																																										n/a																		Not used in the Canadian market.  PCAL is used.																								n/a																					n/a																																										n/a																					MAND			SECU			LOTO [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
LTRD [M]			BLOK [O]			RATE [O]						

FR is happy to keep the global agreement on PCAL where no exception exists today in the EIG Matrix

OFFR is not applicable as option is SECU			n/a																					TBD																																										MAND			CASH			LOTO [M]
VALU [O]
PAYD [M]
RDTE [O]
EARL [O]
XDTE [O]
ANOU [O]
POST [O]
EXPI  [O]			BLOK [O]			RATE [O]			OFFR [M]						n/a																					n/a																																										MAND			CASH			RDTE [M] 
EARL [O]
VALU [O]
PAYD [M] 
XDTE [O]			BLOK [O]			RATE [O]


			OFFR [M]
			LOTO - never available in the market.			n/a																					n/a																																							Not common in SG market.																																													MAND			CASH			RDTE [M] 
LOTO [M]
EARL [O]
VALU [O]
PAYD [M]
EFFD [O]
RESU [M]			BLOK [O]			INTP [O]			OFFR [M]
			Record Date is used to represent Publication Date			n/a


												CHOS			n/a						n/a																																																																																																																																																																																																																																																												TBD																																																																																				n/a																																																																																																																																																																								CHOS			CASH
SECU            CASE			LOTO [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [O]			BLOK [O]			RATE [O]
NEWO [O]

			OFFR [M]
			Use for drawings with conversion option 


			Cash Distribution From Non-Eligible Securities Sales 			Definition: "Distribution to shareholders of cash resulting from the selling of non-eligible securities, for example, in the frame of a depositary receipt program."			DRCA			MAND									MAND			CASH			XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]									OFFR [M]																																																																																																															n/a																					n/a																																										n/a																																							n/a on the FR market as a CA event																								TBD																					n/a																																																															n/a																																										n/a																					MAND			CASH			XDTE [O]
EARL [O]
VALU [O]
PAYD [O]
RDTE [O]									OFFR [M]			1. for russian securities market we do not have XDTE - as it is  mandatory according global grid code UKWN is to be used
2. if RDTE is not present for CA event code UKWN will be used
3. if PAYD is not known - code UKWN with option B will be used
4. may be linked with DSCL			n/a																																							Not common in SG market.


			Dividend Reinvestment 			Definition: "Dividend payment where holders can keep cash or have the cash reinvested in the market by the issuer into additional shares in the issuing company. To be distinguished from DVOP as the company invests the dividend in the market rather than creating new share capital in exchange for the dividend."

Distinguished from the SECU option of CAEV//DVOP because the company invests the dividend in the market rather than creating new share capital in exchange for the dividend.

The case where a holder signs-up for a standing reinvestment plan is not considered an event, it is a service offering.			DRIP			CHOS			YES Underlying Security if record date is after Deadline			From acceptance of the instruction until record date			CHOS			SECU
CASH			XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]						GRSS [M]
NETT [O]
ADEX [O] 			PRPP [O]			DRIP without intermediate securities
(ADEX or PRPP)  for SECU option only																																										DRIP is not a common event in AU, DVOP is the common event.			 			 			 						 									n/a																		Not used in the Canadian market.  DVOP is used.																								n/a																					n/a																																										n/a																					CHOS			SECU
CASH			EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
			PWAL
[O]									DRIP is used mainly in FR for reinvestment of Mutual Funds.
XDTE and RDTE not applicable on the French market for the DRIP. The hereafter DRIP_CHOS process is the one applicable to the FR market.																								TBD																					n/a																					n/a																					n/a																																																															n/a																					n/a																					n/a																					CHOS			SECU
CASH			XDTE [M]
AVAL [O] 
MKDT [O]
RDDT [M]
PAYD [M]
RDTE [M]						GRSS [M]
NETT [O]
ADEX [O]			PRPP(O)			Either ADEX or PRPP must be present for SECU option.			CHOS			SECU
CASH			XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
SXDT [O]						GRSS [O]
NETT [O]
ADEX [M]            
CHAR [O] 
FISC [O]			PRPP[M]			GRSS or NETT should be used. Since April 2016 and the abolitiuon of Tax Credits, UK Dividends are generally declaread as GRSS.                                                                        Either ADEX or PRPP is mandatory for SECU option only.			CHOS			SECU
CASH			XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
SXDT [O]						GRSS [O]
NETT [O]   
ADEX [M]   
CHAR [O]			PRPP [M]			GRSS or NETT should be used. Since April 2016 and the abolitiuon of Tax Credits, UK Dividends are generally declaread as GRSS.                                                                        Either ADEX or PRPP is mandatory for SECU option only.																								CHOS			SECU
CASE			GUPA [M] 
XDTE [M]
AVAL [O] 
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]						GRSS [M]
NETT [M]
TAXR [M] 
ADEX [M]						Due to the introduction of Dividend Withholding Tax (DWT) DRIP events are processed as 2 events with separate timelines:-
1. DRIP event with options to elect either the cash dividend (CASH) or a combination of the cash dividend and Letters of Allocation (CASE)
2. Compulsory Conversion event

In the DRIP event shareholders who elect for the cash dividend will be taxed accordingly and credited  with the net cash dividend. However shareholders who elect the reinvestment option will be credited with the cash dividend and an unlisted Non-renounceable Letter of Allocation (LA). The LA will be issued to the extent of the net cash dividend being reinvested. The LA will then be compulsorily converted to ordinary shares in the announced ratio which will only be available after the maximum number of shares has been purchased with the reinvested funds. 


												CHOS			YES Underlying Security (rights)			From acceptance of the instruction until payment date			CHOS			SECU
CASH			EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O]
			GRSS [M]
NETT [O]
NEWO [M]						DRIP with intermediate securities, 2-event scenario (following an RHDI event)																																													n/a																					n/a																					CHOS			EXER
CASH
SLLE
BUYA			ECPD [O]
GUPA [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O]
			GRSS [M]
NETT [O]
NEWO [M]						2-event scenario ; RHDI issue of rights followed by DRIP			n/a																					n/a																																										n/a																																																															TBD																					n/a																					n/a																					n/a																																																															n/a																					n/a																					n/a																					n/a


												VOLU			n/a						n/a																																																																																																																																																																								VOLU			SECU
NOAC			XDTE [M]
RDTE [M]
PAYD [M]
EARL [O]
AVAL [O]			PWAL [O]			ADEX [O]			PRPP [O]			1. Similar event in ES run as two events: DVCA followed by optional DRIP (reinvestment of the dividend).
2. ADEX or PRPP not both 																																																																		TBD


						For accumulating funds						MAND									n/a																																																																																																																																																																																																																																																												TBD																																																																																																																																																																																																																																																												MAND			SECU			XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
						INTP [O] 
ADEX[M]			PRPP [M]  			Add for Automatic Reinvestement on Unit Trust events. PRPP represents Reinvestment Price.


			Disclosure			Definition: "Requirement under some regulations for holders or beneficial owners to disclose to the issuer the name, location and holdings of any issue."			DSCL			MAND									MAND			CONY			RDTE [O]						

																																																  			n/a																					n/a																		Not used in the Canadian market.																								n/a																					n/a																					n/a																					n/a																																										n/a																					TBD																																										n/a																					n/a																																										n/a																					n/a																					MAND			CONY			RDTE [M] 
MKDT [O]   
RDDT [O]						

									n/a																		Issuers are entitled by law to receive this holder info from account servicers. This is done regularly, and is not announced to account holders.																					Not common in SG market. 																																													n/a																					n/a


												VOLU			n/a in Germany						VOLU			CONN
CONY
NOAC			MKDT [O]
RDDT [O]						

																																																  			n/a																					n/a																																										n/a																					n/a																					n/a																																																															n/a																					TBD																																										n/a																					n/a																																										n/a																					n/a																					VOLU			CONN
CONY
NOAC			RDTE [M] 
MKDT [O]   
RDDT [O]

						

									n/a																					n/a																																																																																				n/a


			Dutch Auction			Definition: "An action by a party wishing to acquire a security. Holders of the security are invited to make an offer to sell, within a specific price range. The acquiring party will buy from the holder with lowest offer."

CASH option as stock given up			DTCH			VOLU			YES Underlying Security 			From acceptance of the instruction until payment date			VOLU			CASH
NOAC			PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]			REVO [O]
PWAL [O]			BIDI [O]			MINP [O]
MAXP [O]
OFFR [O]																											n/a																					n/a																					VOLU			CASH
SECU
NOAC			PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]			PWAL [O]
REVO [O]			NEWO [O]
BIDI [O]			MINP [O]
MAXP [O]
OFFR [O]
						n/a																					n/a																					n/a																					n/a																					n/a																																										n/a																					TBD																					VOLU			CASH
SECU
NOAC			PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]			REVO [O]
PWAL [O]			BIDI [O]			MINP [O]
MAXP [O]
OFFR [O]						n/a																					n/a																					n/a																																																												Not considered as a corporate action event.			VOLU			CASH
NOAC			PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]						

						1. for russian securities market we do not have PAYD (except some rare cases). if it will be mandatory according Global grid if PAYD is not known or fixed  - we will  show it as equal to UKWN with option B			n/a																																							Not common in SG market. 			VOLU			CASH
NOAC			PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
RDTE [M]
RESU [O]			PWAL [M]			BIDI [M]			OFFR [M]
MINP [M]
MAXP [M]			The UK Dutch Auction [CAEV//DTCH]  has a record date 98a::RDTE. The best practice is to set the record date to be the same date as the election date 98a:: MKDT.			VOLU			CASH
NOAC			PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
RDTE [M]
RESU [O]			PWAL [M]			BIDI [M]			OFFR [M]
MINP [M]
MAXP [M]			The UK Dutch Auction [CAEV//DTCH] has may have a record date 98a::RDTE. The best practice is to set the record date to be the same date as the election date 98a::MKDT.			VOLU			CASH
NOAC			PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
RESU [O]
RDTE [O]			REVO [M]			BIDI [M]
INTP[O]			OFFR [M]
MINP [M]
MAXP [M]			Tender @ Specified Price (CASH)      
Take No Action (NOAC)
Tender @ Unspecified Price (CASH)

CASH options differentiated by a code indicating that the holder specifies the price

Maximum and minimum prices given, the holder determines the increments																					This event is not common in ZA market


			Cash Dividend			Definition: "Distribution of cash to shareholders, in proportion to their equity holding. Ordinary dividends are recurring and regular.  Shareholder must take cash and may be offered a choice of currency"			DVCA			MAND									MAND			CASH			XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
						GRSS [M]
NETT [O]																																																			 			 			 			 			 									MAND			CASH			XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
						GRSS [M]
																														MAND			CASH			XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]						GRSS [M]
TAXR [O]
ATAX [O]
NETT[O]																																																																																																																		MAND			CASH			ANOU [O] XDTE [O] MEET [O] RDTE [O]  PAYD [M]			BOCL [O]			GRSS [O] TAXR [O]						1. Record date and book closure period:  If the issuer provides the record date and not the book closure period, only the record date will be given.  If the issuer provides only the book closure period, BSE will provide the book closure period and the deemed record date (beneficiary position date  – BC minus 1). If the issuer provides both, then both record date and book closure period will be given.  For interim and special dividend, the book closure period will not be used (only record date).              2. GRSS: In case of “no payment” (board has not declared any dividend). No payment pertains to dividend declared by the company is cancelled at the board meeting or the board has proposed to not declare any dividend for a particular financial year.                                                                                                                  3. TAXR: Only applicable to corporate customers.			n/a																					MAND			CASH			XDTE [M]
PAYD [M]
RDTE [M]
VALU [O]
MEET [O]
EARL [O]
ANOU [O]
POST [O]
EXPI  [O]						GRSS [M]
NETT [O]
TAXR [O]
ATAX [O]
WITL [O]																											If :92K::GRSS//UKWN and 
:98A::PAYM//UKWN are used, the values will be provided after the AGM with entitlement

Indicative gross dividend rate may be available before the record date (if announced by the issuer)
																																																																		MAND			CASH			XDTE [O]  
EARL [O] 
VALU [O] 
PAYD [M] 
RDTE [M]
						GRSS [M]
NETT [O]						1. for russian securities market we do not have XDTE - as it is  mandatory according global grid code UKWN is to be used
2. for russian securities market we do not have PAYD (except some rare cases). If it will be mandatory according Global grid if PAYD is not known or fixed  - we will  show it as RDTE plus 10 days as required by the Russian law 			MAND 			CASH			XDTE [M]
VALU [O]
PAYD [M]
RDTE [M]						GRSS [M]									MAND			CASH			XDTE [M]
VALU [O]
PAYD [M]
RDTE [M]						GRSS [M]
NETT [O]									MAND			CASH			XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
SXDT [O]						GRSS [O]
NETT [O]						GRSS or NETT should be used. Since April 2016 and the abolitiuon of Tax Credits, UK Dividends are generally declaread as GRSS.			MAND			CASH			XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
SXDT [O]						GRSS [O]
NETT [O]																														MAND			CASH			GUPA [M] 
XDTE [M]
RDTE [M]
PAYD [M]						GRSS [M]
NETT [M]
TAXR [M] 


						Coupons distributed to be later exchanged in cash 						MAND									n/a																																																															MAND			SECU			XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]						ADEX [M]						The Local agent (direct access to BE CSD) could receive coupons from the CSD that will need to be exchanged later for cash.


						Where a currency choice is offered						CHOS			No blocking						CHOS			CASH			XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
						GRSS [M]
NETT [O]
EXCH [O]																																																Change from DVOP - to DVCA CASH - Mkt advised			CHOS			CASH															VVPR are currently processed based on SLA.
CHOS for tax regime purposes.
09Apr2010: In the global column, why is EXCH mentioned as optional for this event only? What about the other similar event types?			CHOS			CASH			XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]
PAYD [M]
RDTE [M]
			REVO [O]			GRSS [M]																														n/a																																										n/a																		n/a																																													n/a																					n/a																					n/a																					n/a																					n/a																																																															n/a																		Not offered for the time being in the Norwegian market			n/a																					CHOS			CASH			XDTE [M]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]						GRSS [M]
EXCH [O]									CHOS			CASH			XDTE [M]
VALU [O]
MKDT [O]
RDDT [M]
PAYD [M]
RDTE [M]						GRSS [M]
NETT [O]
EXCH [O]									CHOS			CASH			XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
SXDT [O]
						GRSS [O]
NETT [O]
EXCH [O]						GRSS or NETT should be used. Since April 2016 and the abolitiuon of Tax Credits, UK Dividends are generally declaread as GRSS.			CHOS			CASH			XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
SXDT [O]
						GRSS [O]
NETT [O]
EXCH [O]																														CHOS			CASH			GUPA [M] 
XDTE [M] 
RDTE [M]
MKDT [M]
RDDT [M]
PAYD [M]						GRSS [M]
NETT [M]
TAXR [M] 
EXCH [O]


						Cash Dividend is eligible for Reinvestment						CHOS			n/a						n/a																																																																																																																																																																																																																																																																																																																																																																																																																																																																																																																								CHOS			CASH SECU			XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
						GRSS [M]
NETT [O]
EXCH [O]
ADEX[O]			PRPP [O]			Specific for US Market where Issuer has announced a Cash Dividend Distribution and the holder may elect to enroll in "Opt In" or out "Opt Out" of the Depository Reinvestment Program. 


			Dividend Option			Definition: "Distribution of a dividend to shareholders with a choice of benefit to receive.  Shareholders may choose to receive shares or cash. To be distinguished from DRIP as the company creates new share capital in exchange for the dividend rather than investing the dividend in the market."			DVOP			CHOS			YES Underlying Security if record date is after Deadline			From acceptance of the instruction until record date			CHOS			CASH
SECU			XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]						GRSS [M]
NETT [O]
ADEX [M]			PRPP [O]			DVOP without intermediate securities.
Include PRPP in E1, when issuer announces GRSS and PRPP for SECU instead of ADEX																								CHOS			CASH
SECU
BSPL			XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]						GRSS [M]
NETT [M]
ADEX [M]						DVOP is the common event in AU, DRIP is not common.			 			 			 						 						 			CHOS			CASH
SECU			XDTE [M]
EARL [O]
MKDT [M]
RDDT [M]
PAYD [M]
RDTE [M]			REVO [O]			GRSS [M]			PRPP [M]			DVOP is the Canadian standard for dividends with a reinvestment feature.  DRIP is not used.																																																																																							n/a																																																															TBD																					n/a																					n/a																					n/a																																										CHOS			CASH
SECU
SLLE			XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]						GRSS [M]
NETT [M]
ADEX [M]						SLLE used when ISSUER gives an option to buy up the rights 			CHOS			CASE
CASH
SECU			XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]			PWAL [O]			ADEX [O]
NETT [O]
TAXR [O]
GRSS [M]
WITF [O]			PRPP [O]			ADEX and NETT - not applicable with taxes
CASE : can be offered to holders of Omnibus accounts (direct holding regime)
PRPP: Issuance of shares -  debit of cash less WHT 
PWAL: offer period is announced for dividend option.DS83			n/a																					n/a																					CHOS			CASH SECU			XDTE [M]
RDTE [M]
MKDT [O]
RDDT [M]
PAYD [M]

						GRSS [M]
NETT [O]
ADEX [O]

  			PRPP [O]						CHOS			CASH
SECU			XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
AVAL [O]
SXDT [O]						GRSS [O]
NETT [O]
ADEX[M]			PRPP [M]			GRSS or NETT should be used. Since April 2016 and the abolitiuon of Tax Credits, UK Dividends are generally declaread as GRSS.			CHOS			CASH
SECU			XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
AVAL [O]
SXDT [O]						GRSS [O]
NETT [O]
ADEX[M]			PRPP [M]						CHOS			CASH
SECU                CASE			XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]			TRDP [O]			GRSS [M]
ADEX[O]			PRPP [O]			exclude NETT			CHOS			CASH
SECU
CASE			GUPA [M] 
XDTE [M] 
AVAL [O] 
RDTE [M]
MKDT [M]
RDDT [M]
PAYD [M]						GRSS [M]
NETT [M]
TAXR [M] 
TAXC [O]
ADEX [M]						Shareholders may normally elect cash, shares or a combination of cash and shares


												CHOS			YES Underlying Security (rights)			From acceptance of the instruction until payment date			CHOS			CASH
SECU			EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O]			GRSS [M]
NETT [O]
NEWO [M]						DVOP with intermediate securities, 2-event scenario (following an RHDI event)
GRSS [M] for cash option																																													n/a																					n/a																					CHOS			EXER
CASH
SLLE
BUYA			ECPD [O]
GUPA [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O]
			GRSS [M]
NETT [O]
NEWO [M]						2-event scenario ; RHDI issue of rights followed by DVOP																																																																		n/a																					CHOS			CASH
SECU			EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O]			GRSS [M]
NETT [O]
NEWO [M]			PRPP [M]			PRPP for SECU option only																								TBD																					n/a																					n/a																					n/a																																																															n/a																					n/a																					n/a																					n/a																																																																																				n/a


			Scrip Dividend/Payment			Definition: "Dividend or interest paid in the form of scrip."			DVSC			MAND									MAND			SECU			XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]						ADEX [M]																														n/a																																										n/a																		Not used in the Canadian market																								n/a																					n/a																					n/a																					n/a																					n/a																		n/a on FR market as a CAEV			n/a																					TBD																					n/a																					n/a																					n/a																					n/a																																										n/a																					n/a																					n/a																																																																																				n/a


			Stock Dividend			Definition: "Dividend paid to shareholders in the form of equities of the issuing corporation."			DVSE			MAND									MAND			SECU			XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]						ADEX [M]


																														n/a																																																																																				n/a																					n/a																																																															MAND			SECU			XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]						ADEX[M]																														TBD																																							NB: Possible to have stock dividends on reverse convertible or ELNs			MAND			SECU			XDTE [M]
PAYD [M]
RDTE [M]
EARL [O]						ADEX [M]
NEWO [O]			OFFR [O]						n/a																																																															MAND			SECU			XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]						ADEX [O]
GRSS [O]
TAXR [O]
WITF [O]			PRPP [O]			ADEX  - not applicable with taxes
PRPP: Issuance of shares -  debit of cash less WHT 
			MAND			SECU			XDTE [O]  
EARL [O] 
PAYD [M] 
RDTE [M]						ADEX [M]


						1. for russian securities market we do not have XDTE - as it is  mandatory according global grid code UKWN is to be used
2.  if RDTE is not present for CA event we will use code UKWN
2.  Payment date may not be fixed in this case as PAYD is mandatory code UKWN will  be used			MAND 			SECU			XDTE [M]
PAYD [M]
RDTE [M]						ADEX [M]																														MAND			SECU			XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
SXDT [O]
AVAL [O]						ADEX [M]


						Shares offered in another company are a Spin Off [SOFF] => 			MAND			SECU			XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
SXDT [O]
AVAL [O]						ADEX [M]


						Shares offered in another company are a Spin Off [SOFF] => 


												CHOS			n/a						n/a																																																															CHOS			EXER
SECU
LAPS
SLLE
BUYA			XDTE [M]
RDTE [M]
PAYD [M]
MKDT [M]
RDDT [M]			TRDP [O]			ADEX [M]
TAXR [O]						Used when rights available
29Nov2012: BE market will investigate to see if this case is still applicable.																								CHOS			EXER
SLLE
BUYA			ECPD [O]
GUPA [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O]			NEWO [M]			CINL [O]			2-event scenario ; RHDI issue of rights followed by DVSE

If the rights are non-renounceable, the issuer can set a fix price the redeem any surplus rights																																																																																																																																	TBD


			Exchange 			Definition: "Exchange of holdings for other securities and/or cash. The exchange can be either mandatory or voluntary involving the exchange of outstanding securities for different securities and/or cash. For example "exchange offer", "capital reorganisation" or "funds separation"."

Always intitated by the issuer as a capital restructing of  a single company which may result in further companies and/or involve subsiduaries			EXOF			VOLU			YES Underlying Security 			1. In Germany with acceptance line: From acceptance of the instruction until payment date (ONGO), when booked into separate acceptance line ISIN, which is usually transferable and will be exchanged into final securities with EXOF-MAND or EXOF-CHOS later.
2. In Germany without acceptance line: From acceptance of the instruction until payment date.			VOLU			SECU
CASH
CASE
NOAC			PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]			PWAL [O]
REVO [O]			NEWO [M]
PROR [O]
PTSC [O]			OFFR [M]
			1. PROR may only be present in entitlements and when the offer is accepted at less than 100%, otherwise it should no be present.
2. NEWO or / and OFFR (either one or the other or both must be present)			VOLU			SECU
NOAC			PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]			PWAL [O]
REVO [O]			NEWO [M]
PROR [O]
PTSC [O]						PROR may  only be present in entitlements and  when the offer is accepted at less than 100%, otherwise it should no be present.																					In addition AU uses EXWA - comment to be deleted

AU Market Practice group to further review the complex grid																								VOLU			SECU
CASH
CASE
NOAC			PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]			PWAL [O]
REVO [O]			NEWO [M]
PROR [O]
PTSC [O]			OFFR [O]
						VOLU			SECU
CASH
CASE
NOAC			PAYD [M]
MKDT [O]
RDDT [O]
GUPA [O]			PWAL [O]			NEWO [M]
PROR [O]
PTSC [O]			OFFR [M]			May be processed in a 2-event scenario:
EXOF VOLU event for acceptance of offer (with options SECU and NOAC)  booked into an intermediary security
followed by
EXOF MAND event to exchange the intermediary security for the final out come of the offer (with options SECU or CASH or CASE)			VOLU			SECU
NOAC			PAYD [M]
MKDT [O]
RDDT [O]			PWAL [M]			NEWO [M]						As per DE NMPG this event is to be processed in two steps. 
1. whreeas the first event is BONU, DECR, SPLF, SOFF or MRGR 
2. EXOF as disttribution of the fractions/interim securities, there can be either an SECU or CASH option

or

In a two-event-szenarion whree the first event is an exchange offer with EXOF for the acceptance of the offer (with SECU and NOAC), followed by an EXOF MAND receiving the final result of the offer.

PTSC is n/a																																										Usually only SECU (with a credit or debit for rounding, depending on the formula applied), but other options may be possible depending on the announcement.																								VOLU			SECU
CASH
CASE
NOAC
SLLE
BUYA 			RESU [M]
PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]			TRDP [O]
PWAL [O]
REVO [O]			NEWO [M]
PROR [O]
PTSC [O]			OFFR [O]			SLLE and BUYA if necessary according to the ratio

These options may be offered in addition

Exchange offer (FR : Offre Publique d'Echange - OPE - simple) with SECU

Exchange offer for securities with cash (FR : OPE + espèces) with CASE

Exchange offer with 2 Securities options (FR : OPE alternative : OPE + OPE) with SECU repeated

RESU is mandatory due to regulation rules. TRDP may appear only in case of SLLE and/or BUYA																								TBD																					VOLU			CEXC
SECU
CASH
CASE
NOAC			PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]			PWAL [O]
REVO [O]			NEWO [M]
PROR [O]
PTSC [O]			OFFR [M]
			1. PROR may only be present in entitlements and when the offer is accepted at less than 100%, otherwise it should no be present.
2. NEWO or / and OFFR (either one or the other or both must be present)			n/a																					n/a																																																																																				VOLU			SECU
CASH
NOAC
CASE			PAYD [M] 
EARL [O] 
VALU [O] 
MKDT [O]   
RDDT [O] 			PWAL [O]
REVO [O]			NEWO [M]
PROR [O]
PTSC [O]			OFFR [M]
						VOLU			SECU
CASH
CASE
NOAC			PAYD [M]
VALU [O]
MKDT [O]
RDDT [O]			PWAL [O]
AREV [O]			NEWO [M]
PTSC [O]			OFFR [M]
						VOLU			SECU
CASH
CASE
NOAC			PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [M]			PWAL [O]
REVO [O]			NEWO [M]
PROR [O]
PTSC [O]			OFFR [M]
						VOLU			SECU
CASH
CASE
NOAC			PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
AVAL [O]			PWAL [O]
REVO [O]			NEWO [M]
PROR [O]
PTSC [O]			OFFR [M]
			Consent options do not apply in the UK&IE markets.
VOLU - underlying security may be retained.
Benefit may be stock or cash or combination.                                                                 For  UK schemes ADDB/SCHM should also be included.			VOLU			SECU
CASH
CASE
NOAC			PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
AVAL [O]			PWAL [O]
REVO [O]			NEWO [M]
PROR [O]
PTSC [O]			OFFR [M]
			Consent options do not apply in the UK&IE markets.
VOLU - underlying security may be retained.
Benefit may be stock or cash or combination.			VOLU			SECU
CASH
CASE
NOAC
CEXC
CONY
CONN			PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]			PWAL [O]
REVO [O]			NEWO [O]
PROR [O]
PTSC [O]
INTP [O]			OFFR [O]
			These options may be offered in addition			VOLU			SECU
CASH
CASE
NOAC			GUPA [M] 
XDTE [M] 
AVAL [O] 
RDTE [M]
MKDT [M]
RDDT [M]
PAYD [M]			PWAL [O]
			NEWO [M]
			OFFR [M]


												MAND									MAND			SECU
CASH
CASE			EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
LTRD [O]						NEWO [M]


			OFFR [M]
			NEWO or / and OFFR (either one or the other or both must be present)																																																																		MAND			SECU
CASH
CASE			XDTE [O]
EARL [O]
VALU [O]
PAYD [M]
RDTE [O]						NEWO [M]


			OFFR [O]																											MAND			SECU
CASH
			EARL [O]
PAYD [M]						NEWO [O]
OFFR [O]
						As per DE NMPG this event is to be processed in two steps. 
1. whreeas the first event is an offer like TEND, EXOF or BIDS 
2. EXOF as the result of the choice made in the first event with either SECU or CASH

PTSC is n/a																																																																		MAND			SECU
CASH
CASE			EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
LTRD [M]						NEWO[M]			OFFR [O]																											TBD																																										MAND			SECU
CASH
CASE			XDTE [O]
PAYD [M]
RDTE [M]
EFFD [O]						NEWO [O]			OFFR [O]			There will be a case which exchange rate(NEWO) cannot be figured in decimal point because the figure might exceed the limit.																					In KR market, when there is inter-linked event(s), such information can be provided either by the description in ADTX or by providing the linkage to the related events via Subseq A1 with :20C::CORP//.  In the same Subseq A1, :22F::LINK//WITH may also be provided.  (Events types with inter linking possibility:  CONS, BONDS, MRGR, EXOF w/MAND and XMET)																																																																		MAND			SECU
CASH
CASE			EARL [O] 
VALU [O] 
PAYD [M] 
RDTE [O]						NEWO [M]


			OFFR [M]
						MAND			SECU
CASH
CASE			VALU [O]
PAYD [M]
RDTE [M]
LTRD [O]						NEWO [M]			OFFR [M]			NEWO and/or OFFR (either one or the other or both must be present).			MAND			SECU
CASH
CASE			EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
LTRD [O]						NEWO [M]


			OFFR [M]
						MAND			SECU
CASH
CASE			XDTE [O]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
SXDT [O]
AVAL [O]						NEWO [M]


			OFFR [M]
			NEWO or / and OFFR [either one or the other or both must be present]			MAND			SECU
CASH
CASE			XDTE [O]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
SXDT [O]
AVAL [O]						NEWO [M]


			OFFR [M]
			NEWO or / and OFFR [either one or the other or both must be present]			MAND			SECU
CASH
CASE			XDTE [O]
EARL [O]
VALU [O]
PAYD [M]
RDTE [O] 
EFFD [O]						NEWO [O]
INTP[O]			OFFR [O]
						MAND			SECU
CASH
CASE
			GUPA [M] 
XDTE [M] 
AVAL [O] 
RDTE [M]
PAYD [M]			
			NEWO [M]
			OFFR [M]			Utilize for compulsory acquisition  (squeeze out)


												CHOS			YES Underlying Security 			From acceptance of the instruction until payment date (ONGO), when interim ISIN (Teilrechte) from two-stage event is exchanged into final ISIN.			CHOS			SECU
CASH
CASE			PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]			PWAL [O]
REVO [O]			NEWO [M]
PROR [O]
PTSC [O]			OFFR [M]
			1. PROR may only be present in entitlements and when the offer is accepted at less than 100%, otherwise it should not be present.
2. NEWO or / and OFFR (either one or the other or both must be present)																																																																		CHOS			SECU
CASH
CASE			PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]			PWAL [O]
REVO [O]			NEWO [M]
PROR [O]
PTSC [O]			OFFR [O]
																											CHOS			SECU
BUYA
SELL			PAYD [M]
MKDT [O]
RDDT [O]			PWAL [M]			NEWO [M]																																																																								CHOS			SECU
CASH
CASE
SLLE
BUYA			RESU [M]
PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]			TRDP [O]
PWAL [O]
REVO [O]			NEWO [M]
PROR [O]
PTSC [O]			OFFR [O]			RESU is mandatory due to regulation rules. TRDP [O] may appear in case of SLLE and/or BUYA																								TBD																																										n/a																					n/a																																																																																				CHOS			SECU
CASH
CASE			PAYD [M] 
EARL [O] 
VALU [O] 
MKDT [O]   
RDDT [O]			PWAL [O]
REVO [O]			NEWO [M]
PROR [O]
PTSC [O]			OFFR [M]
			1. Payment date may not be fixed (as it may be a period of 60 days) in this case if PAYD is mandatory  code UKWN will be used			CHOS			CASH

SLLE
BUYA			PAYD [M]
VALU [O]
RDDT [O]									OFFR [M]
						CHOS			SECU
CASH
CASE			PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [M]			PWAL [O]
REVO [O]			NEWO [M]
PROR [O]
PTSC [O]			OFFR [M]
						CHOS			SECU
CASH
CASE			PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
AVAL [O] 
RDTE [O]			PWAL [O]
REVO [O]			NEWO [M]
PROR [O]
PTSC [O]             NETT [O]               GRSS [O]			OFFR [M]
			CHOS - the underlying security will be given up. Used in UK & IE for Second event on Capital Returns, NEWO / OFFR or GRSS  will be Mandatory dependent on event mechanics.			CHOS			SECU
CASH
CASE			PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
AVAL [O]			PWAL [O]
REVO [O]			NEWO [M]
PROR [O]
PTSC [O] NETT [O]   GRSS [O]			OFFR [M]
			CHOS - the underlying security will be given up. Used in UK & IE for Second event on Capital Returns, NEWO / OFFR or GRSS  will be Mandatory dependent on event mechanics.			n/a																					n/a


			Call on Intermediate Securities			Definition: "Call or exercise on nil-paid securities or intermediate securities resulting from a intermediate securities distribution (RHDI). This code is used for the second event, when an intermediate securities' issue (rights/coupons) is composed of two events, the first event being the distribution of intermediate securities."

Not all the options will apply - SLLE & BUYA only when rights are tradeable.

SLLE may be included when the issuer offers to buy rights back from the holder, see CH, DE, NO.			EXRI			CHOS			YES Underlying Security 			From acceptance of the instruction until payment date			CHOS			EXER
LAPS
OVER
SLLE
BUYA			SUBS [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O]			NEWO [M]
OVEP [O]			PRPP [O]
						n/a																					n/a																																										CHOS			EXER
LAPS
OVER
NOAC
SLLE
BUYA			SUBS [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [M]
			NEWO [M]
OVEP [O]			PRPP [M]
OSUB [O]
						CHOS			EXER
SLLE
BUYA
LAPS			ECPD [O]
GUPA [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O]			NEWO [M]			PRPP [M]
						CHOS			EXER
LAPS
OVER
NOAC
SLLE
BUYA			RDDT [M]
MKDT [O]
PAYD [M]
EARL [O]			PWAL [M]			NEWO [M]			PRPP [M]			"Kapitalerhöhung gegen bar" = Capital Increase against Payment, EXRI is the second event following the rights distribution event RHDI

As per DE NMPG this event is to be processed in two steps.

																																													CHOS			EXER
LAPS
OVER
SLLE
BUYA NOAC			SUBS [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O]			NEWO [M]
OVEP [O]			PRPP [O]
																											n/a																					n/a																					n/a																					CHOS			EXER
LAPS
SLLE
OTHR			PAYD [M]
RDDT [O]
MKDT [O]
EXPI [O]
SUBS [O]
AVAL [O]
EARL [O]
VALU [O]			PWAL [O]
REVO [O]
TRDP [O]			NEWO [O]			PRPP [M]			JP uses PRPP(Price) or NEWO(Rate).
This event does not always include PWAL.			n/a																																																																																				n/a																					CHOS			EXER
LAPS
OVER
CASH

BUYA
SLLE			VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [M]
AREV [O]			NEWO [M]			PRPP [M]
			CASH is used when sale of rights is offered commission-free by issuer.			n/a																					CHOS			EXER
NOAC
LAPS			SUBS [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
AVAL [O]			PWAL [M]
TRDP [M]



			NEWO [M]
OVEP [O]			PRPP [M]
			NOAC not offered in UK market by non-account servicers. LSE rules in respect of broker protection, force brokers to subscribe to any shares for entitlements on open trades and expect recompense from the buyer.  This will  happen if no action is taken by the buyer, therefore lapse instruction should be passed on in such cases. 

[Update 2007Q4] UK&IE CA MPG concluded that CAOP//NOAC may be offered by account servicers, therefore the global grid is followed.			CHOS			EXER
NOAC
LAPS
OVER			SUBS [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M] 
AVAL [O]			PWAL [M]
TRDP [M]



			NEWO [M]
OVEP [O]			PRPP [M]
			NOAC not offered in UK market by non-account servicers. LSE rules in respect of broker protection, force brokers to subscribe to any shares for entitlements on open trades and expect recompense from the buyer.  This will  happen if no action is taken by the buyer, therefore lapse instruction should be passed on in such cases. 

[Update 2007Q4] UK&IE CA MPG concluded that CAOP//NOAC may be offered by account servicers, therefore the global grid is followed.			n/a


												VOLU			n/a						n/a																																																															VOLU			EXER
OVER
NOAC
SLLE
BUYA																																																																																	VOLU			EXER
NOAC			MKDT[O]
RDDT[O]
PAYD[M]			PWAL [M]			NEWO [M]			PRPP [M]																																																VOLU			EXER
NOAC
LAPS			XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
EXPI [M]
SUBS [O]
POST [M]			PWAL [O]
TRDP [O]			NEWO [M]
RTUN [M]			PRPP [M]
																											VOLU			EXER LAPS NOAC OVER SLLE			ANOU [O]   SPLT [O]    MKDT [O] PAYD [M]  AVAL [O]			BOCL [O]  SPLP [O]   PWAL [O] TRDP [O]			NEWO [O]			PRPP [O]			1. If there is more than one type of rights issued then there will be more than one EXRI messages, i.e. 1 EXRI message per 1 type of rights.                                                                                                                         2. If Record Date [RDTE] is not present, then Book Closure Period [BOCL] must be present.                                                                  3. There may be more than one EXER option, if more than 1 type of derived security is provided (for example, ordinary shares and warrants).                4. EXRI is VOLU and not CHOS as usually there are no options available or there is no choice available to choose the type or securities which client should select. The rights lapses in case the client has not sent any instructions or has sent a NOAC instruction. 																								VOLU			EXER
NOAC
LAPS
SLLE
OTHR			PAYD [M]
RDDT [O]
MKDT [O]
EXPI [O]
SUBS [O]
AVAL [O]
EARL [O]
VALU [O]			PWAL [O]
REVO [O]
TRDP [O]			NEWO [O]			PRPP [M]			JP uses PRPP(Price) or NEWO(Rate).
This event does not always include PWAL.			VOLU
			EXER LAPS OVER SLLE
NOAC 
			SUBS [O] EARL [O] VALU [O] MKDT [O] RDDT [O] PAYD [M]
			PWAL [O]
			NEWO [M] OVEP [O]
			PRPP [O]			In KR market, EXRI is VOLU, and both LAPS and NOAC options will be provided.  
																																																																																																												VOLU			EXER
LAPS
NOAC     OVER
SLLE			XDTE [O]
RDTE [O]
MKDT [O]
SUBS [O]
RDDT [O]
PAYD [M]
			PWAL [O]
REVO [O]
TRDP [O]			NEWO [M]			PRPP [M]			1. For SLLE option , PAYD is tagged as UKWN since settlement of selling of rights shares will depend on trading cycle.                                                                        2. If LAPS is available, NOAC is not mandatory.																																													VOLU			EXER
LAPS
OVER
NOAC
SLLE
BUYA			SUBS [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [M]			NEWO [M]
OVEP [O]			PRPP [O]
			No default in US market therefore support as VOLU			VOLU			EXER
LAPS			GUPA [M] 
AVAL [O] 
RDTE [M]
MKDT [M]
RDDT [M]
PAYD [M]
SUBS [O]			PWAL [O]			NEWO [M]			PRPP [M]			In the event the market announcement affords shareholders the opportunity to exchange shares in excess of their "eligibility", it will be supported by an OVER option.


			Maturity Extension 			Definition: "As stipulated in the security's Terms and Conditions, the issuer or the holder may prolong the maturity date of a security. After extension, the security details may differ from the original issue. An issuer initiated extension may be subject to holder's approval."

Depending on Terms & Conditins of the issue - this may allow a CHOS or otherwise the event is mandatory by the issuer, in this case MAND is an FYI

SECU when the securities are exchanged
			EXTM			MAND									MAND			no option			MATU [M]						

									n/a																					n/a																																																						

									n/a																					n/a																					n/a																																										n/a																																										n/a																					TBD																																										n/a																					n/a																																										n/a																																										n/a												

			

						MAND			no option			EFFD [M]
MATU [M]																																																																														n/a																					n/a


												MAND									MAND			SECU			RDTE [M]
EARL [O]
PAYD [M]
MATU [M]
LTRD [O]						NEWO [M]																																																			n/a																																										n/a																					n/a																					n/a																																										n/a																					MAND			SECU			RDTE [M]
EARL [O]
PAYD [M]
MATU [M]
LTRD [M]						NEWO[M]																														TBD																																										n/a																					n/a																																																															n/a																					n/a																					MAND			SECU			RDTE [M]
PAYD [M]
MATU [M]
LTRD [O]						NEWO [M]																																																																								n/a																					n/a


						SECU if the holder accepts the extension, with or without exchange of securities
MPUT if the holder has the option retain the original security without the maturity extension						CHOS			YES Underlying Security 			From acceptance of the instruction until payment date			CHOS			SECU
MPUT			PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]
MATU [M]						

			OFFR [O]						n/a																					n/a																																										CHOS			SECU
MPUT			PAYD [M]
EARL [O]
MKDT [M]
RDDT [M]																																				n/a																					n/a																																										n/a																					n/a																					n/a																					TBD																																										n/a																					n/a																																										n/a																					n/a																					n/a												

			

						CHOS			SECU
MPUT			PAYD [M]
MKDT [O]
RDDT [O]																																																																														n/a																					n/a


												VOLU			YES Underlying Security 			From acceptance of the instruction until payment date			n/a												

																																																																																																																																																																																																																																																TBD																					VOLU			SECU
NOAC			PAYD [M]
EARL [O]
MKDT [O]
RDDT [O]
MATU [M]						NEWO [M]


			Warrant Exercise			Definition: "Option offered to holders to buy (call warrant) or to sell (put warrant) a specific amount of stock, cash, or commodity, at a predetermined price, during a predetermined period of time (which usually corresponds to the life of the issue)."

Warrants can be of different types, e.g. European or North American, but from a corporate actions perspective, the event details describe what options are provided, what each option entails (movements) and what the default option is.
			EXWA			VOLU			Yes Underlying Security			From acceptance of the instruction until payment date			VOLU			EXER
NOAC
BUYA
SLLE			EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
SUBS [O]			PWAL [O]
SUSP [O]			NEWO [O]


			PRPP [M]			WAPA [O]  may also be present			VOLU			EXER
NOAC			EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
SUBS [O]			PWAL [O]
SUSP [O]			NEWO [M]


			PRPP [M]			• PWAL [O] Depending on if there are coded periods of time where the warrant may be exercised																					EXWA used for Exercise/Expiry of both Warrants and Options																					Intermediary exercise should be announced as VOLU and final exercise as CHOS			VOLU			EXER
NOAC
			EXPI [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]
PAYD [M]
SUBS [O]			PWAL [O]
REVO [O]			NEWO [O]			PRPP [M]
OSUB [O]																											VOLU			EXER
NOAC			EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O]			NEWO [O]


			PRPP [M]						n/a																																										VOLU			EXER
NOAC			EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
SUBS [O]			PWAL [O]
SUSP [O]			NEWO [M]


			PRPP [M]																																													It applies only to securities that are cyprian and are dual listed (in Greece and in Cyprus) and can be settled both in Hellenic and Cyprus CSD.			TBD																					n/a																					VOLU			EXER
NOAC
LAPS			PAYD [M]
RDDT [M]
EXPI [M]
VALU [O]
EARL [O]
MKDT [O]
SUBS [O]
AVAL [O]
ANOU [O]
POST [O]			PWAL [O]
SUSP [O]			NEWO [O]			PRPP [M]			JP uses OFFER(Price) or NEWO(Rate).This event does not always include PAYD..			n/a																																																																																				n/a																					VOLU			EXER
NOAC			VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O]			NEWO [M]


			PRPP [M]						VOLU			EXER
NOAC			EXPI[O]
PAYD[O]
RDDT[M]
MKDT[O]			PWAL [O]			NEWO [O]			PRPP [O]			Either NEWO or PRPP must be present for the security move block for computation of security entitlement.
BUYA & SLLE options will depend on the offering by each agent/bank			VOLU			EXER
NOAC			EXPI [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
SUBS [O]
AVAL [O]			PWAL [O]
SUSP [O]			NEWO [M]


			PRPP [M]						VOLU			EXER
NOAC			EXPI [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
SUBS [O]
AVAL [O]			PWAL [O]
SUSP [O]			NEWO [M]


			PRPP [M]						VOLU			EXER
NOAC
BUYA                    SLLE          CASH			EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
SUBS [O]			PWAL [O]
SUSP [O]			NEWO [M]


			PRPP [M] 
OFFR [O]						n/a


						
						CHOS			Yes Underlying Security			From acceptance of the instruction until payment date			CHOS			EXER
LAPS			EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
SUBS [O]			PWAL [O]			NEWO [O]


			PRPP [M]			WAPA [O]  may also be present																																																															Intermediary exercise should be announced as VOLU and final exercise as CHOS			CHOS			EXER
LAPS			EXPI [O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]
PAYD [M]
SUBS [O]			PWAL [O]
REVO [O]			NEWO [O]			PRPP [M]
OSUB [O]						n/a																					CHOS			EXER
[LAPS or NOAC]			EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]						NEWO [O]


			PRPP [M]						n/a																																										n/a																																										n/a																					TBD																																							Is also applicable for automatic exercise of warrants by issuer upon receipt of the certification of the beneficial owner (CBO).  In the case of non-action by the holder, the warrants lapse.			n/a																					n/a																																																															CHOS			EXER
LAPS			EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
SUBS [O]			PWAL [O]			NEWO [M]


			PRPP [M]			PWAL: Depending on if there are coded periods of time where the warrant may be exercised			n/a																					CHOS			EXER
LAPS			EXPI [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O]			NEWO [M]			PRPP [M]						n/a																					CHOS			EXER
LAPS			EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
SUBS [O]
AVAL [O]						NEWO [M]


			PRPP [M]						CHOS			EXER
LAPS			EXPI [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
SUBS [O]
AVAL [O]						NEWO [M]


			PRPP [M]																											n/a


												MAND									MAND			EXER
LAPS			VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]						NEWO [O]


			PRPP [M]
OFFR [O]
MRKT [O]			If the warrant ends up in cash payment only, NEWO is used to  give information on how the OFFR price will be calculated (difference between the PRPP price and the MRKT price).
WAPA [O]  may also be present																																																																								




																																				MAND			CASH			TSDT [M]
RDTE [M]
EARL [O]
PAYD [M]															n/a																																										MAND			CASH			EARL [O]
VALU [O]
PAYD [M]									OFFR [M]						MAND			SECU
CASH
CASE			EXPI [O]
PAYD[M]
RDTE[M]
LTRD[M]						NEWO [M]			OFFR [M]
PRPP[O]			Only ever one option
OFFR only when option is not SECU																								TBD																																																															n/a																																																															n/a


			Increase in Value			Definition: "Increase in the face value of a single security.  The number of circulating securities remains unchanged."
No options unless ISIN changes, then SECU			INCR			MAND									MAND			no option			EFFD [M]																																																						n/a			n/a																		29NOV2012: to be investigated to see we use SECU option or no option.			n/a																		Not used in the Canadian market.			n/a																					n/a																																																																																				n/a																		n/a  on the FR market as a CA event																								TBD																					n/a																					n/a																					n/a																																																																																				n/a												

			

																											MAND			no option			EFFD [M]																																																									n/a																					n/a


												MAND									MAND			SECU			EARL [O]
PAYD [M]
RDTE [M]
LTRD [O]						NEWO [M]																																																																					29NOV2012: to be investigated to see we use SECU option or no option.			n/a																																										n/a																																																																																				n/a																		n/a  on the FR market as a CA event			n/a																					TBD																																										n/a																					n/a																																																															n/a																					MAND			SECU			EARL [O] 
PAYD [M] 
XDTE [O] 
RDTE [M]
LTRD [O]						NEWO [M]						1. for russian securities market we do not have XDTE - if it is  mandatory according global grid code UKWN is to be used
2.  if RDTE is not present for CA event code UKWN will be used
3. Payment date may not be fixed in this case if PAYD is mandatory code UKWN is to  be used


Pervova 11: Pervova 11:
XDTE для этого КД отсутствует в global grid. Возможно, следует убрать его и из нашей колонки			n/a																					MAND			SECU			PAYD [M]
XDTE [M]
RDTE [M]
LTRD [O]						NEWO [M]																																																																								n/a


			Information			Definition: "Information provided by the issuer having no accounting/financial impact on the holder."			INFO			MAND									n/a																																																																																																																																																																																																																																																												TBD


												VOLU			n/a						n/a																																																																																																																																																			VOLU			no option			EFFD [O]																																																																																																			TBD																					VOLU			No option			MEET [O]												Meeting date to be used in case of conference call announcement as generic date																					At present,JP does not use INFO.


			Interest Payment			Definition: "Interest payment distributed to holders of an interest bearing asset."

Note: This event type should not be used to report accrued interests being paid as part/result of another event.			INTR			MAND									MAND			CASH			RDTE [M]
EARL [O]
VALU [O]
PAYD [M]			INPE [O]			INTP [M]
PRFC [O]						The factor component (PRFC) is used in combination with other elements INTR/INPE/MICO/DAAC to compute the INTP																																													 			 			 			 			 			 			 			MAND			CASH			RDTE [M]
EARL [O]
PAYD [M]
VALU [O]			INPE [O]			INTP [M]																														MAND			CASH			XDTE [M]
RDTE [M]
EARL [O]
PAYD [M]			INPE [M]			INTR [M]
TAXR [O]
ATAX [O]
INTP [O]
																																																																																																																		MAND			CASH			ANOU [O]   XDTE [O]   RDTE [O]  PAYD [M]			INPE [O]			TAXR [O]  INTP [O]  INTR [O]						1. XDTE is present in an INTR event for fixed income securities listed in the equity segment of the change. i.e. debt securities resulting out of an corporate event.                                                 2. INTP is optional because pre advice (PREC) may not contain INTP in case not specifed by the company. 																					In exceptional cases it is possible to have issuer option INTR where the issuer has a choice between CASH, SECU and CASE options.			MAND			CASH			RDTE [M]
PAYD [M]
VALU [O]
MATU [O]
XDTE [O]
EARL [O]
ANOU [O]
POST [O]
EXPI  [O]			INPE [O]			INTP [O]
INTR [O]
PRFC [O]
TAXR [O]
WITL [O]																																																																																													MAND			CASH			RDTE [M] 
EARL [O] 
VALU [O] 
PAYD [M] 			INPE [O]			INTP [M] 
TAXR [O] 
INTR [O] 
GRSS [O] 
CHAR [O]						1.92J::INTP//USCD can be used to indicate unscheduled payment
2. 92J::GRSS//TXBL or GRSS//TXFR can be used exceptionally to indicate the taxable or non taxable amount portion of the interest paid. 			MAND			CASH			RDTE [M]
VALU [O]
PAYD [M]						INTP [M]									MAND			CASH			RDTE [M]
EARL [O]
VALU [O]
PAYD [M]			INPE [M]			INTP [M]
INTR (M)
PRFC [O]
NWFC [O]						If the bond does pay interest, then client will want to see NWFC and PRFC in the message, so as to derive the INTP. 			MAND			CASH			RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
XDTE [O]
SXDT[O]			INPE [M]			INTP [M]
PRFC [O]         GRSS [O]									MAND			CASH			RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
XDTE [O]
SXDT[O]			INPE [M]			INTP [M]
PRFC [O]  GRSS [O]									MAND			CASH			RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
MCTD [O]			INPE [M]			INTP [M]
PRFC [O]									MAND			CASH			GUPA [M]
XDTE [O] 
RDTE [M]
PAYD [M]						INTP [M]
TAXR [O]




												MAND									n/a


						If currency options available						CHOS			No Blocking						CHOS			CASH			RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]			INPE [O]			INTP [M]
PRFC [O]						The factor component (PRFC) is used in combination with other elements INTR/INPE/MICO/DAAC to compute the INTP																																																																		CHOS			CASH			RDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]
PAYD [M]			INPE [O]			INTP [M]																														n/a																					n/a																																							n/a			n/a																																										n/a																																																															n/a																					n/a																																																															n/a																					n/a												

			

						n/a																					CHOS			CASH			RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [M]
PAYD [M]			INPE [M]			INTP [M]
INTR [M]
PRFC [O]
NWFC [O]						Seldom will we have CASH options in SG context. 
If the bond does pay interest, then client will want to see NWFC and PRFC in the message, so as to derive the INTP. 			CHOS			CASH			RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
XDTE [O]
SXDT [O]			INPE [M]			INTP [M]
PRFC [O]         GRSS [O]									CHOS			CASH			RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
XDTE [O]
SXDT [O]			INPE [M]			INTP [M]
PRFC [O]  GRSS [O]


												CHOS			n/a						n/a																																																																																																																																																																																																																																																																																																																																																																																																																																																																																																																								CHOS			CASH SECU			XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
MCTD [O]
						INTP [M]
ADEX [O]
 			PRPP [O]			Specific for US Market where the Issuer/Depository supports the DRIP option.


			Liquidation Dividend / Liquidation Payment			Definition: "A distribution of cash, assets, or both.  Debt may be paid in order of priority based on preferred claims to assets specified by the security."
It is considered very rare for anything other than CASH to be available

If there is no distribution of any kind at all use CAEV//WRTH when underlying security is declared worthless			LIQU			MAND									MAND			CASH
SECU
CASE			EARL [O]
VALU [O]
PAYD [M]
RDTE [M]						NEWO [O]			OFFR [O]			NEWO [O], OFFR [O] Depending on option and pay-out			MAND			CASH			EARL [O]
VALU [O]
PAYD [M]
RDTE [M]									OFFR [O]
						MAND			CASH
OTHR			EARL [O]
VALU [O]
PAYD [M]
RDTE [M]						NEWO [O]			OFFR [O]
			AU market sees this as an announcement, however cannot be defined as CASH or SECU as it could have varying conditions - OTHR fits best			MAND			CASH			XDTE [O]
RDTE [M]
PAYD [M]
EARL [O]
VALU [O]									OFFR [M]			09Apr2010: XDTE is optional bcse in case it is a reorganization, no XDTE, and for a distribution, XDTE is mandatory.			MAND			CASH
SECU
CASE			EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
EFFD [O]
MEET [O]						NEWO [O]			OFFR [O]
																											MAND			CASH			XDTE [O]
RDTE [M]
PAYD [M]
EARL [O]									OFFR [M]			XDTE is used only for partial liquidations when trading in the stock is still possible. For the final payment and redemption, XDTE is not used.																																																																		MAND			CASH
SECU
			RDTE [M]
EARL [O]
PAYD [M]
LTRD [M]						NEWO [O]			OFFR [O]						n/a																					TBD																																										MAND			CASH
SECU
CASE
NOAC
OTHR			PAYD [O]
RDTE [O]
ANOU [O]
MEET [O]
EFFD [O]
VALU [O]
EARL [O]						NEWO [O]			OFFR [O]						n/a																																																																																																									MAND			CASH
CASE
SECU			VALU [O]
PAYD [M]
RDTE [M]						NEWO [O]			OFFR [O]						MAND			CASH
SECU
CASE			EFFD (O)
PAYD (M)
RDTE (M)						NEWO [O]			OFFR (O)
			Usually in SG market, the company will not indicate that the underlying securities are worthless			MAND			CASH
SECU
CASE			EARL [O]
VALU [O]
PAYD [M]
RDTE [M] 
EFFD [O]       
IFIX [O]   
AVAL[O]						NEWO [O]			OFFR [O]
			EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.			MAND			CASH
SECU
CASE			EARL [O]
VALU [O]
PAYD [M]
RDTE [M] 
EFFD [O]       
IFIX [O]   
AVAL[O]						NEWO [O]			OFFR [O]
			EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.			MAND			CASH
SECU
CASE			EARL [O]
VALU [O]
PAYD [M]
RDTE [M]						NEWO [O]
GRSS  [O]
INTP [O]			OFFR [O]
			For final stage of bankruptcy, mandatory payment for remaining shareholders after stage 2 Plan of Reorg			MAND			CASH
SECU
CASE			GUPA [M] 
XDTE [M] 
AVAL [O] 
RDTE [M]
PAYD [M]						GRSS [M]
NETT [M]
TAXR [M] 
NEWO [O] 
ADEX [O]


												CHOS			n/a in Germany						CHOS			CASH
SECU
CASE			EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]						NEWO [O]			OFFR [O]
			NEWO [O], OFFR [O] Depending on option and pay-out																																										AU use this message - however it is seen as a security status message			 			 			 									 						n/a																																										n/a																					n/a																																										n/a																																										n/a																					TBD																																										CHOS			CASH
SECU
CASE
NOAC
OTHR			RDDT [O]
PAYD [O]
RDTE [O]
EFFD [O]															n/a																																																															n/a																					n/a												

			

						n/a																					CHOS			CASH
SECU
CASE			EFFD (O)
PAYD (M)
RDTE (M)
MKDT(O)
RDDT (O)						NEWO [O]			OFFR (O)
			Usually in SG market, the company will not indicate that the underlying securities are worthless			CHOS			CASH
SECU
CASE			EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M] 
EFFD [O]       
IFIX [O] 
AVAL[O]			PWAL [O]			NEWO [O]			OFFR [O]
			EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.			CHOS			CASH
SECU
CASE			EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M] 
EFFD [O]       
IFIX [O] 
AVAL[O]			PWAL [O]			NEWO [O]			OFFR [O]
			EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.			n/a																					n/a


			Full Call/Early Redemption  			Definition: "The redemption of an entire issue outstanding of securities, eg, bonds, preferred equity, funds, by the issuer or its agent, eg, asset manager, before final maturity."			MCAL			MAND									MAND			CASH			PAYD [M]
EARL [O]
VALU [O]
RDTE [M]
LTRD [O]						

			OFFR [M]
																																																																					MAND			CASH
CASE			PAYD [M]
EARL [O]
VALU [O]
RDTE [O]						NEWO [O]			OFFR [M]
			Option type CASE is rare, but is possible.																																																																																																												MAND			CASH
			RDTE [M]
EARL [O]
PAYD [M]
LTRD [M]						OFFR[M]																											Although applicable in the market, it has never occurred			TBD																																										MAND			CASH			PAYD [M]
VALU [O]
RDDT [O]
RDTE [M]
EARL [O]
XDTE [O]
ANOU [O]
POST [O]
EXPI  [O]									OFFR [M]
PRPP [O]						n/a																																																																																																									MAND			CASH			PAYD [M]
VALU [O]
RDTE [M]
LTRD [O]									OFFR [M]						MAND			CASH			RDTE [O]
PAYD [M]
VALU [O]
									OFFR [M]																																																MAND			CASH			PAYD [M]
EARL [O]
VALU [O]
RDTE [M]						INTP[O]			OFFR [M]			For redemption of rights - to be used for redemption of rights when there is a cash payment by the issuer.
NOTE: Although there is no SWIFT specific code word for Redemption of Rights, it is recommended that Full Call be used, as it is the most accurate.			n/a


												CHOS			n/a						n/a												

																																																			 			 			 						 						 																																																																																																																																	CHOS			CASH
SECU			MKDT[O]
PAYD[M]
RDDT[O]
			PWAL[O]						OFFR [O]			OFFR is mandatory within the CASH option but has no meaning inside the SECU option																								TBD


			General Meeting
Court Meeting
Extraordinary Meeting
Ordinary General Meeting
Bond Holder Meeting			Definitions:
MEET "Annual general meeting."

Note that dedicated candidate ISO 20022 messages covering proxy will be available from 4Q2007			MEET			VOLU			In certain markets, an earmarking is required prior to record date			Earmarking from acceptance until record date/meeting date/day after meeting date			VOLU			CONN
CONY
ABST
NOAC
PROX
SPLI			MKDT [O]
RDDT [O]
MEET [M]
RDTE [O]						

									VOLU			PROX
ABST
CONN
CONY
SPLI
NOAC			MKDT [O]
RDDT [O]																																				VOLU			CONN
CONY
ABST
NOAC
PROX
SPLI
AMGT
MNGT															AMGT AND MNGT options may be offered in addition			n/a																		Not used in the Canadian market.			VOLU			CONN
CONY
ABST
NOAC
PROX
SPLI			MKDT [O]
RDDT [O]
MEET [M]
RDTE [O]
REGI [O]												Registered shares have to be registred in the BO's name until REGI date/time in the company's share register			VOLU			MNGT
AMGT
CONN
CONY
ABST
NOAC
PROX
SPLI			MKDT [O]
RDDT [O]																																				VOLU			CONN
CONY
ABST
NOAC
PROX
SPLI
AMGT
MNGT			MKDT [O]
RDDT [O]												These options may be offered in addition																																																																		TBD																																										VOLU			CONN
CONY
ABST
NOAC
PROX
SPLI			RDTE [O]
RDDT [M]
MEET [O]
PAYD [O]
EARL [O]
MKDT [O]
ANOU [O]															n/a																																																												MT 568 used for these events																					MNGT and AMGT may also be used. 
MEET should always be present. 
RDTE will apply for some meetings. 
REGI or OTHR is used to inform about re-registration.			VOLU			CONN
CONY
ABST
NOAC
PROX
SPLI			MKDT [O]   
RDDT [O] 
RDTE [M]  
MEET [M]						

									VOLU			CONN
CONY
NOAC
OTHR			RDTE [M]
RDDT [O]
REGI [O]												AMGT and MNGT options may be offered in addition			VOLU			CONN
CONY
ABST
NOAC
PROX
SPLI			MKTD (O)
RDDT (M)
MEET (M)
RDTE (O)												PROX is rarely used because in SG context, most Depository Agents do not allow their client to appoint their own proxy and  issue client a PROXY card.

ABST should only be used if the issuer allow an option to ABSTAIN otherwise NOAC should be used in most meeting announcement. 

RDTE in a meeting event for SG market would refer to the shareholders free balances holdings or settled positions with the Central Depository of Singapore 48 hours before the meeting date and time. 																																													VOLU			CONN
CONY
ABST
NOAC
PROX
SPLI

AMGT
MNGT			MKDT [O]
RDDT [O] 
RDTE [O]												AMGT and MNGT  options may be offered in addition			VOLU			CONN
CONY
ABST
NOAC
PROX
SPLI			GUPA [M]
XDTE [O]
RDTE [M]
MKDT [M]
RDDT [M]
MEET [O]


						BMET "Physical meeting of bond holders."			BMET			VOLU			No blocking (record date is always before cut-off)						VOLU			CONN
CONY
ABST
NOAC
PROX
SPLI			MKDT [O]
RDDT [O]
MEET [M]
RDTE [O]																																																																																																																																																																																																																																																						TBD																																																															n/a																																																															VOLU			CONN
CONY
ABST
NOAC
PROX
SPLI			MKDT [O]
RDDT [O] 
RDTE [O]  
MEET [O]  
															VOLU			CONN
CONY
ABST
NOAC
CERT
SPLI
PROX			MKDT [O]
RDDT [O]
MEET [M]
RDTE [O]															VOLU			CONN
CONY
NOAC
OTHR			RDTE [M]
RDDT [O]
REGI [O]															VOLU			CONN
CONY
ABST
NOAC
PROX
SPLI			MKTD (O)
RDDT (M)
MEET (M)
RDTE (O)																																																																														VOLU			CONN
CONY
ABST
NOAC
PROX
SPLI			GUPA [M]
XDTE [O]
RDTE [M]
MKDT [M]
RDDT [M]
MEET [M]


						CMET "Announcement of a meeting at a Court."			CMET			VOLU			No blocking (record date is always before cut-off)						VOLU			CONN
CONY
ABST
NOAC
PROX
SPLI			MKDT [O]
RDDT [O]
MEET [M]
RDTE [O]																																																																														n/a																		Not used in the Canadian market.			n/a																					n/a																					n/a																																										n/a																																										n/a																					TBD																																							Exceptional cases			n/a																					n/a																																																															n/a																					n/a												

			

						n/a																					n/a																																																																																				VOLU			CONN
CONY
ABST
NOAC
PROX
SPLI			GUPA [M]
XDTE [O]
RDTE [M]
MKDT [M]
RDDT [M]
MEET [M]


						XMET "Extraordinary or special general meeting."			XMET			VOLU			In certain markets, an earmarking is required prior to record date			Earmarking from acceptance until record date/meeting date/day after meeting date			VOLU			CONN
CONY
ABST
NOAC
PROX
SPLI			MKDT [O]
RDDT [O]
MEET [M]
RDTE [O]																																																																														n/a																		Not used in the Canadian market.																								VOLU			MNGT
AMGT
CONN
CONY
ABST
NOAC
PROX
SPLI			MKDT [O]
RDDT [O]																																																																																																																								TBD																																										VOLU			CONN
CONY
ABST
NOAC
PROX
SPLI			RDTE [O]
RDDT [O]
MEET [O]
PAYD [O]
EARL [O]
MKDT [O]
ANOU [O]																																	In KR market, when there is inter-linked event(s), such information can be provided either by the description in ADTX or by providing the linkage to the related events via Subseq A1 with :20C::CORP//.  In the same Subseq A1, :22F::LINK//WITH may also be provided.  (Events types with inter linking possibility:  CONS, BONDS, MRGR, EXOF w/MAND and XMET)																																																															MNGT and AMGT may also be used. 
MEET should always be present. 
RDTE will apply for some meetings. 
REGI or OTHR is used to inform about re-registration.			VOLU			CONN
CONY
ABST
NOAC
CERT
SPLI
PROX			MKDT [O]   
RDDT [O] 
RDTE [M]  
MEET [M]						

									VOLU			CONN
CONY
NOAC
OTHR			RDTE [M]
RDDT [O]
REGI [O]												AMGT and MNGT options may be offered in addition			n/a																																																																																				VOLU			CONN
CONY
ABST
NOAC
PROX
SPLI			GUPA [M]
XDTE [O]
RDTE [M]
MKDT [M]
RDDT [M]
MEET [M]


						OMET "Ordinary general meeting."			OMET			VOLU			In certain markets, an earmarking is required prior to record date			Earmarking from acceptance until record date/meeting date/day after meeting date			VOLU			CONN
CONY
ABST
NOAC
PROX
SPLI			MKDT [O]
RDDT [O]
MEET [M]
RDTE [O]																																																																														n/a																		Not used in the Canadian market.			n/a																					VOLU			MNGT
AMGT
CONN
CONY
ABST
NOAC
PROX
SPLI			MKDT [O]
RDDT [O]															n/a																																																																																																									TBD																																										n/a																					n/a																																																															n/a																					VOLU			CONN
CONY
ABST
NOAC
CERT
SPLI			MKDT [O]   
RDDT [O] 
RDTE [M]  
MEET [O]												is used for meetings for investment funds holders			n/a																					n/a																																																																																				VOLU			CONN
CONY
ABST
NOAC
PROX
SPLI			GUPA [M]
XDTE [O]
RDTE [M]
MKDT [M]
RDDT [M]
MEET [M]


			Merger 


			Definition: "Exchange of outstanding securities, initiated by the issuer which may include options, as the result of two or more companies combining assets, ie an external third party company. Cash payments may accompany equity exchange."

Initiated by the issuer.  Involves two or more companies (ie an external, third party company). 			MRGR			MAND									MAND			SECU
CASE			RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
EFFD [O]
AVAL [O]
LTRD [O]						NEWO [O]


			OFFR [O]
						MAND			SECU			RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
EFFD [O]						NEWO [O]


																											Mandatory events with no options																								MAND			SECU
CASE
CASH			RDTE [M] 
MEET [O]
VALU [O]
PAYD [M]
EFFD [O]						NEWO [O]


			OFFR [O]
			MRGR is used to communicate details of Plan of Arrangement events, when used in conjunction with :22F::ADDB//SCHM in sequence D.																								MAND			SECU			EFFD [M]
RDTE [M]
PAYD [M]
EARL [O]
XDTE [M]						NEWO [M]						 As per DE NMPG this event is to be processed in two steps. 
1. MRGR with the disstribution of the interim securities
2. EXOF as the disposal of the interim securities with the options SECU 

XDTE only applies to fundsmergers																																																																		MAND			SECU
CASE
			DIVR [O]
RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
EFFD [O]
LTRD[M]						NEWO [O]			OFFR [O]																											TBD																					n/a																					MAND			SECU
CASE
CASH
OTHR			RDTE [M]
VALU [O]
PAYD [M]
EFFD [O]
MEET [O]
TSDT [O]
AVAL [O]
EARL [O]
ANOU [O]						NEWO [O]			OFFR [O]																								In KR market, when there is inter-linked event(s), such information can be provided either by the description in ADTX or by providing the linkage to the related events via Subseq A1 with :20C::CORP//.  In the same Subseq A1, :22F::LINK//WITH may also be provided.  (Events types with inter linking possibility:  CONS, BONDS, MRGR, EXOF w/MAND and XMET)																																													MAND			CASH SECU CASE			VALU [O]
PAYD [M]
EFFD [O]						NEWO [O]


			OFFR [O]
						MAND			SECU               CASE
			EARL [O] 
EFFD [M] 
RDTE [M] 
PAYD [O] 
AVAL [O]						NEWO [O]


						1. VALU is excluded as cash payments are not applicable			MAND			SECU
CASE			RDTE [M]
VALU [O]
PAYD [M]
EFFD [O]
LTRD [O]						NEWO [O]


			OFFR [O]
																											MAND			SECU
CASE
CASH			RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
EFFD [O]
AVAL [O]       
IFIX [O]						NEWO [O]


			OFFR [O]
			Note that CONN, NOAC and CEXC are not available in UK&IE
A Merger is [always] Mandatory

CASH [only] may be offered as an option. EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.			MAND			SECU
CASE
CASH			RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
EFFD [O]
AVAL [O]						NEWO [O]


			OFFR [O]
			Note that CONN, NOAC and CEXC are not available in UK&IE
A Merger is [always] Mandatory

CASH [only] may be offered as an option			MAND			CASH SECU CASE			EARL [O]
VALU [O]
PAYD [M]
EFFD [O]						NEWO [O]


			OFFR [O]
						MAND			SECU
CASH        CASE			GUPA [M]
EFFD [O]
AVAL [O]
RDTE [M]
PAYD [M]						NEWO [O]
NETT [O]




						 						CHOS			Yes Underlying Security 			From acceptance of the instruction until payment date			CHOS			SECU
CASE			RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
LTRD [O]			REVO [O]
PWAL [O]			NEWO [O]


			OFFR [O]
			REVO [O] to be used with changes to election																																																																		CHOS			SECU
CASE
CASH			RDTE [M]
MEET [O]
MKDT [M]
RDDT [M]
PAYD [M]
EFFD [O]			REVO [O]			NEWO [O]


			OFFR [O]
																											n/a																																																															n/a																					CHOS			SECU
SLLE 
BUYA			RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
EFFD [O]			PWAL [O]
REVO [O]
TRDP[O]			NEWO [O]


			OFFR [O]
			SLLE and BUYA options may be offered in addition if necessary according to ratio
REVO [O] to be used with changes to election
TRDP[O] if option is SLLE and/or BUYA			n/a																					TBD																					n/a																					n/a																					n/a																																																															n/a																					n/a												

			

						n/a																																										CHOS			SECU
CASE
CASH			RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
EFFD [O]
AVAL [O]       
IFIX [O]			REVO [O]			NEWO [O]


			OFFR [O]
			Very rarely CASH [only] may be offered as an option.                                                                          EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.			CHOS			SECU
CASE
CASH			RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
EFFD [O]
AVAL [O]			REVO [O]			NEWO [O]


			OFFR [O]
			Very rarely CASH [only] may be offered as an option			CHOS			CASH SECU
CASE
CONN
NOAC			RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
EFFD [O]			REVO [O]			NEWO [O]


			OFFR [O]
			These options may be offered in addition			CHOS			SECU
CASH        CASE			GUPA [M]
EFFD [O] 
AVAL [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]						NEWO [O]
NETT [O]




						Rarely VOLUntary  - NMPGs to consider						VOLU			n/a						n/a												

																																																			n/a																		No voluntary known in BE.			n/a												

																																																																																													n/a																					n/a																		n/a on FR market as a CA event			n/a																					TBD																					n/a																					n/a																																										n/a																																																															n/a												

			

						n/a																																																																																																									n/a


			Non-Official Offer			Definition: "Offers that are not supervised or regulated by an Official Entity and being offered by a party (eg. a broker) usually at a discount price (eg. broker offer, mini-tender , mini odd lot offer or third party offer)."			NOOF			VOLU			n/a						n/a																																																																																																									n/a																																																																																																																																																			TBD																																																																																																																																																Not considered as a corporate action event.																																																																		VOLU			CASH
NOAC
			PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]			PWAL [O]						OFFR [O]
						VOLU			CASH
NOAC
			PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]			PWAL [O]						OFFR [O]



			Odd Lot Sale/Purchase			Definition: "Sale to or purchase of odd-lots to/from the issuing company, initiated either by the holder of the security or through an offer made by the issuer."			ODLT			VOLU			Yes Underlying Security 			From acceptance of the instruction until payment date			VOLU			CASH
SECU
NOAC
BUYA
SLLE			PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]			PWAL [O]			

			OFFR [O]
PRPP [O]			PWAL [O] if provided by Issuer
OFFR [O] Applicable for a Sell
PRPP[O] Applicable for a Buy			n/a																																										n/a																					VOLU			CASH
SECU
NOAC

BUYA
SLLE			PAYD [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]			PWAL [O]
REVO [O]			

			OFFR [O]
PRPP [O]						n/a																					n/a																					n/a																					n/a																					n/a																					n/a																		n/a on FR market as a CA event			n/a																					TBD																					n/a																					VOLU			CASH
SECU
NOAC
BUYA
SLLE			PAYD [M]
SUBS [O]
VALU [O]									OFFR [O]
CINL [O]			JP does not use :69a::TRDP because of the legal restriction.			n/a																					n/a																					n/a																																										n/a												

			

						VOLU			CASH
SECU
NOAC

BUYA
SLLE			PAYD [M]
VALU [O]
MKDT [O]
RDDT [O]			PWAL [O]						OFFR [O]
PRPP [O]																								not common in SG.																																													VOLU			CASH
SECU
NOAC
BUYA
SLLE			PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]			PWAL [O]			ADEX[O]			OFFR [O]
PRPP [O]			PWAL [O] if provided by Issuer
OFFR [O] Applicable for a Sell
PRPP[O] Applicable for a Buy			VOLU			NOAC
BUYA
SLLE			GUPA [M]
XDTE [M] 
AVAL [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]			PWAL [O}						OFFR [O]
PRPP [O]


												MAND									n/a																																																																																																																																																																																																																																																												TBD																																										MAND			CASH			PAYD [O]
ANOU [O]
VALU [O]									PRPP [O]			JP uses 'MAND' as the credit proceeds of the fractional shares. 


												CHOS			n/a						n/a												

																																																																																																																																																																																																																																																TBD


			Pari-passu			Definition: "Occurs when securities with different characteristics, eg, shares with different entitlements to dividend or voting rights, become identical in all respects, eg pari-passu or assimilation.  May be scheduled in advance, eg, shares resulting from a bonus may
become fungible after a pre-set period of time, or may result from outside events, eg, merger, reorganisation, issue of supplementary tranches, etc."			PARI			MAND									MAND			SECU			RDTE [M]
EARL [O]
PAYD [M]
LTRD [O]						NEWO [M]


																																																																								MAND			SECU			RDTE [O]
EARL [O]
PAYD [M]						NEWO [M]


																																																																																																																		MAND			SECU			RDTE [M]
EARL [O]
PAYD [M]
LTRD [M]						NEWO[M]																														TBD																																										MAND			SECU			RDTE [M]
PAYD [M]
EFFD [O]
EXPI [O]
PPDT [O]
DIVR [O]
AVAL [O]
EARL [O]
ANOU [O]
POST [O]			TRDP [O]			NEWO [M]									n/a																																																																																				MAND			SECU			RDTE [O] 
PAYD [M]    
EARL [O]
LTRD [O]
						NEWO [M]


						1. in Russian market this code is choosen for very specific corporate action - when additional issue is attached to the main one with cancellation of state registration number and ISIN of additional issue - securities of additional issue are debited and of main issue are credited  (assimilation with cancellation of additional issue)
2.  in russian market RDTE is not  applicable for this CA  as in global grid it is mandatory code UKWN will be used 			MAND			SECU			RDTE [M]
PAYD [M]
LTRD [O]						NEWO [M]


																																																																								n/a																					n/a


			Partial Redemption Without Pool Factor Reduction			Definition: "Securities are redeemed in part before their scheduled final maturity date. It is done without any pool factor reduction. The redemption is reflected in a debit of the face amount (FAMT)."			PCAL			MAND									MAND			CASH			PAYD [M]
EARL [O]
VALU [O]
RDTE [M]						RATE [M]			OFFR [M]																											n/a																																										MAND			CASH			PAYD [M]
EARL [O]
RDTE [M]						RATE [O]			OFFR [M]						MAND 			CASH			PAYD [M]
EARL [O]
VALU [O]
RDTE [M]						RATE [O]			OFFR [M]						MAND			CASH			PAYD [M]
EARL [O]
VALU [O]
RDTE [M]						TAXR [O]
ATAX [O]
			OFFR [M]																																																																					MAND			CASH			RDTE [M]
EARL [O]
PAYD [M]
LTRD [M]						RATE[M]																											Although applicable in the market, it has never occurred			TBD																																										MAND			CASH			XDTE [O]
PAYD [M]
RDTE [O]
VALU [O]
EARL [O]
ANOU [O]
CALD [O]
RDDT[O]						RATE [O]			OFFR [M]			JP　does not use :98a::RDDT. 			n/a																																																															MAND			CASH			RDTE [M]
PAYD [M]
EARL [O]
VALU [O]						RATE [O] 			OFFR [M]			RATE: rarely occurs. 			MAND			CASH			PAYD [M] 
EARL [O] 
VALU [O] 
RDTE [O]						RATE [M]			OFFR [M]			1.  in russian market RDTE is not  applicable for this CA  as in global grid it is mandatory code UKWN will be used 			MAND			CASH			RDTE [M]
PAYD [M]
VALU [O]						RATE [M]			OFFR [M]																											MAND			CASH			PAYD [M]
EARL [O]
VALU [O]
XDTE [O]
SXDT [O]  RDTE [O]						RATE [M]			OFFR [O]						MAND			CASH			PAYD [M]
EARL [O]
VALU [O]
XDTE [O]
SXDT [O] RDTE [O]						RATE [M]			OFFR [O]						n/a


												CHOS			n/a						n/a												

																																																																																																																																																																																																																																																TBD


			Partial Defeasance / Prefunding			Definition: "Issuer has set money aside to redeem a portion of an issue and the indenture states that the securities could be called earlier than the stated maturity."
Used typically for US securities			PDEF			MAND									n/a												

																																																																								n/a																		Not used in the Canadian market.																																																																																																																																																						TBD																																																																																				n/a																																																																																																																																																																								MAND			CASH          SECU			RDTE [M]
PAYD [M]
EARL [O]
VALU [O]
RESU [O]
LOTO [M]						NEWO [O]
INTP [O]			OFFR [O]			Cash option for scenarios of full pre-refunding. SECU option for scenarios of partial pre-refunding. An example: Bond A goes through a partial defeasance (determined by a lottery) and 3,000 of Bond A is slated for defeasance. The holder has to surrender Bond A and gets 7,000 of a non-defeased bond (we will call it Bond B) and 3,000 of a defeased bond  (which we will call Bond  C).  In some case, the holder will just get back the remainder of the original (bond A) and a new defeased bond.
So the outturn of a PDEF is SECU.  At some point in the future, there will be a separate redemption event to redeem the defeased bonds.
An Additional Business Process Code of FPRE will be used to indicate that the event is a Full Prerefunding or PPRE to indicate that the event is a Partial Prerefunding. 


			Payment in Kind			Definition: "Interest payment, in any kind except cash, distributed to holders of an interest bearing asset."

Explain OTHR outturn in narrative			PINK			MAND									MAND			OTHR
SECU			RDTE [M]
EARL [O]
PAYD [M]			INPE [O]			ADEX [O]
RATE [O]

																														n/a																																																															n/a																																										n/a																					n/a																					n/a																					n/a																		n/a  on the FR market as a CA event. . 
			n/a																					TBD																																										n/a																					n/a																					n/a																																										MAND			OTHR
SECU			RDTE [M]
EARL [O]
PAYD [M]			INPE [O]			INTP [O]
ADEX [O]
RATE [O]			PRPP [O]			INTP: INTP will only appear in the message of calculation/payment of interest
RATE: rarely occurs  
PRPP: Issuance of shares -  debit of cash 																								MAND			SECU			RDTE [M]
PAYD [M]						ADEX [M]																											Not common in SG market																																																																		n/a


			Place of Incorporation			Definition: "Changes in the state of incorporation for US companies and changes in the place of incorporation for foreign companies. Where shares need to be registered following the incorporation change, the holder(s) may have to elect the registrar."

Retained in SR2006 maintenance on a second vote until an alternative is available for this reference data change			PLAC			MAND									MAND			no option			EFFD [M]															n/a																					n/a																																										MAND			No option			EFFD [M]
MEET [O]															n/a																					n/a																					n/a																					n/a																																										n/a																		n/a  on the FR market as a CA event			n/a																					TBD																					n/a																					n/a																					n/a																					n/a																		Normally not announced in the corporate actions value chain																								n/a																					n/a												

			

																																													Not common in SG market																																																																		n/a


						SECU only if ISIN changes						MAND									MAND			SECU			EARL [O]
PAYD [M]
RDTE [M]
LTRD [O]						NEWO [O]																																																																								n/a																					n/a																					n/a																					n/a																																										n/a																					n/a																		n/a  on the FR market as a CA event			n/a																					TBD																																										n/a																					n/a																					n/a																		Normally not announced in the corporate actions value chain																								n/a																					n/a																					MAND			SECU			PAYD [M]
RDTE [M]
LTRD [O]						NEWO [M]									n/a																					MAND			SECU			EARL [O]
PAYD [M]
AVAL [O]						NEWO [O]									MAND			SECU			EARL [O]
PAYD [M]
AVAL [O]						NEWO [O]									MAND			SECU			PAYD [M]
RDTE [M]
EFFD [M]
						NEWO [O]


												CHOS			n/a						n/a																																																																																				n/a																																																																																																									n/a																																																															TBD


			Installment Call 			Definition: "An instalment towards the purchase of equity capital, subject to an agreement between an issuer and a purchaser."

SECU means that you will make the payment on the security.  LAPS means that you will not make the payment and will forfeit the security.   CAMV code should be CHOS - there is a choice and there will always be an action			PPMT			CHOS			n/a						n/a																																										CHOS			SECU
LAPS			EARL [O]
VALU [O]
PAYD [M]
RDDT [O]
MKDT [O]						NEWO [M]			PRPP [M]			Confirmed for No Liability companies (N.L.) companies have shares that are not fully paid. A call may be made for the payment of part, or all, of this outstanding capital. Holders of shares in N.L. companies may choose not to pay the call and forfeit their shares, hence the name No Liability. 																																										Not used in the Canadian market.																																													n/a																																																																																																									TBD																																							Not very common but also applies to partially paid bonds			n/a																																																																																																																					

			

																																													Not common in SG market.


												MAND									n/a												

																														MAND			SECU			EARL [O]
VALU [O]
PAYD [M]						NEWO [M]			PRPP [M]			Confirmed for Limited Liability (Ltd.) companies which have shares that are not fully paid. A call may be made for the payment of part, or all, of this outstanding capital. Holders of shares in Limited Liability companies cannot forfeit the shares and are legally obliged to pay a call.AU market uses this code for Call Payments - they are a Mandatory event for interim call payments and only offer one option SECU.																																													MAND			SECU			RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
LTRD [M]						NEWO [M]			PRPP [M]																																																																																										MAND			SECU			RDTE [M]
EARL [O]
VALU [O]
PAYD [M]						NEWO[M]																														TBD																																																															n/a																					n/a


			Partial Redemption With Pool Factor Reduction			Definition: "Securities are redeemed in part before their scheduled final maturity date. The redemption is reflected in a pool factor reduction. No movement of securities occurs."			PRED			MAND									MAND			CASH			RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
						NWFC [M]
PRFC [M]
RATE [M]			OFFR [M]
																											n/a																					 			 			 			 			 																														n/a																					MAND			CASH			RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
						TAXR [O]
ATAX [O]
			OFFR [M]						n/a																																										n/a																					MAND			CASH			RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
						NWFC [O]
PRFC [O]
RATE [M]			OFFR [M]
																								Although applicable in the market, it has never occurred			TBD																																										MAND			CASH			XDTE [O]
PAYD [M]
RDTE [M]
VALU [O]
ANOU [O]
CALD [O]						NWFC [M]
PRFC [M]
RATE [O]
GRSS [O]			OFFR [M]						n/a																																																															n/a																					MAND			CASH			RDTE [M] 
EARL [O] 
VALU [O] 
PAYD [M] 						NWFC [M] 
PRFC [M] 
TAXR [O] 
INTP [O] 
GRSS [O] 
CHAR [O] 
RATE [M]			OFFR [M]
			may be linked with DSCL			n/a																																																																																				MAND			CASH			RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
						NWFC [M]
PRFC [M]
RATE [M]			OFFR [M]
			To be gradually used as a replacement of PRII.


												CHOS			n/a						n/a																																																																																																																																																																																																																																																																																																																																																																																																																																																																																																																								CHOS			CASH SECU			EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
						NWFC [M]
PRFC [M]
ADEX [O]
			PRPP [O]			Specific for US Market where the Issuer/Depository supports the DRIP or reinvestment option.


			Interest Payment with Principal			Definition: "An event which consists of two components, the decrease of the amortized value of a pool factor security and an interest payment."
Used typically for US securities			PRII			MAND									n/a						

						

																																																																								n/a																		Not used in the Canadian market.  See PCAL and PRED.			n/a																					n/a																																																																																				n/a 																		n/a  on the FR market as a CA event																								TBD																																																																																				n/a																																																																																																																																																																								MAND			CASH			RDTE [M]
PAYD [M]
EARL [O]			INPE [M]			INTP [M]
NWFC [M]
PRFC [M]			OFFR [M]			Usage of PRII will be gradually discontinued and replaced with a 2 events scenario PRED and INTR.


			Priority Issue			Definition: "Form of open or public offer where, due to a limited amount of securities available,
priority is given to existing shareholders."			PRIO			VOLU			no blocking						VOLU			SECU
OVER
NOAC			XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
DIVR [O]
SUBS [O]			PWAL [O]			ADEX [O]
PROR [O]
OVEP [O]			PRPP [M]
			PROR may  only be present in entitlements and  when the offer is accepted at less than 100%, otherwise it should no be present.			VOLU			CASH
NOAC			XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
DIVR [O]
SUBS [O]			PWAL [O]			PROR [O]
OVEP [O]			PRPP [M]
			PROR may  only be present in entitlements and  when the offer is accepted at less than 100%, otherwise it should no be present.																								 			 			 			 			 			 						VOLU			SECU
OVER
NOAC			XDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]
PAYD [M]
RDTE [M]			PWAL [O]			ADEX [O]
PROR [O]
OVEP [O]			PRPP [M]
OSUB [O]
			Extremely rare event in the Canadian market.  Market practice does not exist.																								VOLU			SECU
NOAC			RDTE [M]
RDDT [M]
MKDT [O]
PAYD [M]
EARL [O]			PWAL [M]			ADEX [O]			PRPP [M]						n/a																																										VOLU			SECU
OVER
NOAC			XDTE [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
DIVR [O]
SUBS [O]			PWAL [O]			ADEX [O]
PROR [O]
OVEP [O]			PRPP [M]
			PROR may  only be present in entitlements and  when the offer is accepted at less than 100%, otherwise it should no be present.			VOLU			SECU
OVER
NOAC			RESU [M]
RDTE[M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
DIVR [O]
SUBS [O]			REVO [M]
PWAL [O]			ADEX [O]
PROR [O]
OVEP [O]			PRPP [M]			When available, RESU is Mandatory
For REVO, when centralised mandatory, when decentralised not applicable.
RDTE will only be applicable as from H2D and H2R																					It applies only to securities that are cyprian and are dual listed (in Greece and in Cyprus) and can be settled both in Hellenic and Cyprus CSD.			TBD																					n/a																					n/a																					n/a																																																																																				VOLU 			SECU NOAC     			XDTE [O] 
EARL [O] 
VALU [O] 
MKDT [O]   
RDDT [O] 
PAYD [M] 
RDTE [O] 
MEET [O]			PWAL [O]			PROR [O]			PRPP [M]
			1. for russian securities market we do not have XDTE - as it is  mandatory according global grid code UKWN is to be used
2. if RDTE is not present for CA event code UKWN will be used
3. Payment date may not be fixed in this case if PAYD is mandatory code UKWN is to  be used 
OVER is not applicable as option			VOLU			SECU
OVER
NOAC			XDTE [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [O]			PWAL [M]			ADEX [O]			PRPP [M]
						VOLU			SECU
OVER
NOAC			XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [M]
PAYD [M]
RDTE [O]
SUBS [O]			PWAL [O]			ADEX [O]
PROR [O]
OVEP [O]			PRPP [M]
			PROR may  only be present in entitlements and  when the offer is accepted at less than 100%, otherwise it should no be present.			VOLU			EXER
OVER
NOAC			SPLT[O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
DIVR [O]
SUBS [O]
AVAL [O]			PWAL [M]			ADEX [O]
PROR [O]
OVEP [O] 
NEWO[O]			PRPP [M]
			- Run as two events at CREST, the UK&IE market now endorse the use of the EXERcise option following the introduction of entitlement securities in CREST on 20040612, therefore use this row if the underlying security is eligible in CREST.
Use RHDI to distribute the open offer rights if the offer is dematerialised.
- Where there is a distribution of intermediate securities then it should be conveyed as two events - CAEV//RHDI with 22F RHDI//PRIO  as the first event and CAEV//PRIO event on the intermediate security as the second event .
- Note, the situation may arise where eg an AU PRIO event runs as one event, however, the event will be run as two if the AU stock is also held at CREST, thus one issue, two methods depending on the place of listing.			VOLU			EXER
OVER
NOAC			SPLT[O]
EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
RDTE [M]
DIVR [O]
SUBS [O]
AVAL [O]			PWAL [M]			ADEX [O]
PROR [O]
OVEP [O]
NEWO[O]			PRPP [M]
			- Run as two events at CREST, the UK&IE market now endorse the use of the EXERcise option following the introduction of entitlement securities in CREST on 20040612, therefore use this row if the underlying security is eligible in CREST.
Use RHDI to distibute the open offer rights if the offer is dematerialised.
- Where there is a distribution of intermediate securities then it should be conveyed as two events - CAEV//RHDI with 22F RHDI//PRIO  as the first event and CAEV//PRIO event on the intermediate security as the second event .
- Note, the situation may arise where eg an AU PRIO event runs as one event, however, the event will be run as two if the AU stock is also held at CREST, thus one issue, two methods depending on the place of listing.


												CHOS			n/a						n/a												

																																																																																													CHOS			EXER
SLLE
BUYA
LAPS			ECPD [O]
GUPA [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O]			NEWO [M]			PRPP [M]			2-event scenario ; RHDI issue of rights followed by PRIO																																																																																																																																	TBD																																																																																																																																																																																																																		CHOS			EXER
OVER
NOAC


			Final Maturity			Definition: "The redemption of an entire issue outstanding of securities, eg, bonds, preferred equity, funds, by the issuer or its agent, eg, asset manager at final maturity."			REDM			MAND									MAND			CASH			RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
LTRD [O]						

			OFFR [M]
						MAND			CASH			RDTE [M]
EARL [O]
VALU [O]
PAYD [M]						

			OFFR [M]
																								Always MAND																								MAND			CASH																																							MAND			CASH			RDTE [M]
EARL [O]
VALU [O]
PAYD [M]
						TAXR [O]
ATAX [O]			OFFR [M]																																																																					MAND			CASH			RDTE [M]
EARL [O]
PAYD [M]
LTRD [M]						OFFR[M]						RDTE will only be applicable as from H2D and H2R																								TBD																																										MAND			CASH			XDTE [O]
RDTE [M]
PAYD [M]
VALU [O]
EARL [O]
ANOU [O]						PRFC [O]
NWFC [O]
GRSS [O]
NETT [O]
INTR [O]
RATE [O]
WITL [O]
TAXR [O]			OFFR [M]						n/a																																																																																																						may be linked with DSCL			MAND			CASH			RDTE [M]
PAYD [M]
VALU [O]
LTRD [O]						

			OFFR [M]
						MAND			CASH			EARL [O]   RDTE [O]
PAYD [M]
VALU [O]									OFFR [M]																																																																					MAND			CASH			GUPA [M] 
XDTE [M] 
RDTE [M]
PAYD [M]						NETT [M]			OFFR [M]


						Use for Reverse Convertibles & Equity Linked Notes						MAND									MAND			SECU
CASH			RDTE [M]
EARL [O]
PAYD [M]
IFIX [O]
LTRD [O]						NEWO [M]			PRPP [M]
OFFR [M]			1. Either (NEWO or PRPP) must be present, not both.
2. On the fixing date the conversion proceed will be fixed and the other option will be cancelled.																																																																		MAND			SECU																																																												n/a																																																																																				n/a																					TBD																																										n/a																																																																																				n/a																					n/a																					MAND			SECU
CASH			RDTE [M]
PAYD [M]
LTRD [O]						NEWO [M]			OFFR [M]						n/a																																																															MAND			SECU
CASH			EFFD [M]
EARL [O]
PAYD [M]
IFIX [O]						INTP [M]
GRSS[O]
NETT[O]
NEWO[O]
			OFFR [M]						n/a


						Use for Reverse Convertibles & Equity Linked Notes when they expired without compensation						MAND												LAPS			RDTE [M]
PAYD [M]
LTRD [O]																																																																																																																								n/a


						CHOS when CCY choice						CHOS			No Blocking						CHOS			CASH			RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]						

			OFFR [M]
						n/a																					CHOS			SECU																																				 			CHOS			CASH			RDTE [M]
EARL [O]
VALU [O]
MKDT [M]
RDDT [M]
PAYD [M]																											

									n/a																					n/a																																										n/a																					CHOS			CASH
SECU			RDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]						NEWO [M]
RATE [O]
			OFFR[M]			NEWO[M] only if option is SECU
OFFR[M] only if option is CASH			n/a																					TBD																																										n/a																					n/a																																																															n/a																					n/a												

									n/a																					n/a																																																															CHOS			CASH			RDTE [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]															n/a


						Maturity on Convertible Bond						CHOS			n/a						n/a																																																																																																																																																																																																																																																																																																																																																																																																																																																																																																																								CHOS			CASH
SECU
CASE			RDTE [M]
XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
						GRSS [M]
NETT [O]
NEWO[O]
INTP[O]
 			PRPP [O]			Use for Maturities with conversion option 


			Redenomination			Definition: "Event by which the unit (currency and/or nominal) of a security is restated, eg, nominal/par value of security in a national currency is restated in another currency."			REDO			MAND									MAND			no option			EFFD [M]						

																																																																																										Not used in the Canadian market.			n/a																					n/a																					n/a																																										n/a																																										n/a																					TBD																																							Technically possible but no volume			n/a																					n/a																																																															n/a																																	

																																																Not common in SG market.																																													n/a																					n/a


						SECU only if ISIN changes						MAND									MAND			SECU			PAYD [M]
EARL [O]
RDTE [M]
LTRD [O]						NEWO [M]									n/a																																																																																				n/a																					n/a																					n/a																																										n/a																					MAND			SECU			RDTE [M]
EARL [O]
PAYD [M]
LTRD [M]						NEWO[M]									n/a																					TBD																																										n/a																					n/a																																																															n/a																					n/a												

			

						MAND			SECU			RDTE [M]
PAYD [M]
LTRD [O]						NEWO [M]									n/a																																																															n/a																					n/a


			Remarketing Agreement			Definition: "Purchase and sale of remarketed preferred equities/bonds through the negotiation of interest rate between the issuers and the holders."

CHOS recommended as there is a choice to redeem at original rate  or to submit a new bid on a interest rate(s) or maturity extension.  
For redemption, the CASH option would apply.  
SECU (to be repeated as needed) for interest rate bids or maturity extensions as the intention here is to continue to hold the security. 			REMK			CHOS			n/a in Germany						CHOS			SECU
CASH			PAYD [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]						

									n/a																					n/a																																							 			n/a																		Not used in the Canadian market.			n/a																					n/a																					n/a																					n/a																					n/a																					n/a																		n/a  on the FR market as a CA event			n/a																					TBD																																							Technically possible but no volume			n/a																					n/a																					n/a																					n/a																					n/a																					n/a												

			

						n/a																					n/a																																																																																				n/a


			Intermediate Securities Distribution			Definition: "The distribution of intermediate securities that gives the holder the right to take part in a future event."			RHDI			MAND									MAND			SECU			XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
EXPI [O]			TRDP [O]			ADEX [M]


									n/a																					n/a																																																																																																						RHDI as first part of an EXRI																																																																		MAND			SECU			RDTE [M]
XDTE[M]
EARL[O]
PAYD [M]
EXPI[O]			TRDP[O]			ADEX[M]									n/a																					MAND			SECU			ANOU[O] XDTE [O] RDTE [O] PAYD [M]			BOCL [O]			ADEX [O]						1. If Record Date [RDTE] is not present, then Book Closure Period [BOCL] must be present.                                                                                    			n/a																					MAND			SECU
CASH			XDTE [M]
PAYD [M]
RDTE [M]
EXPI [O]
EFFD [O]
AVAL [O]
EARL [O]			TRDP [O]			ADEX [M]																																																																																													n/a																					MAND			SECU			XDTE [M]
PAYD [M]
RDTE [M]
EXPI [O]			TRDP [O]			ADEX [M]


									MAND			SECU			XDTE [M]
RDTE [M]
PAYD [M]
			TRDP [O]			ADEX [M]									MAND			SECU			XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
EXPI [O]
SXDT [O]
AVAL [O]			TRDP [O]			ADEX [M]


									MAND			SECU			XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
EXPI [O]
SXDT [O]
AVAL [O]			TRDP [O]			ADEX [M]


									MAND			SECU        			XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
EXPI [O]			TRDP [O]			ADEX [M]
RATE [O]

									MAND			SECU			GUPA [M] 
XDTE [M]
AVAL [O] 
RDTE [M]
PAYD [M]						ADEX [M]						The event will be processed as  CHOS in the event jurisdictional restrictions preclude certain shareholders from receiving entitlement


												VOLU			n/a						n/a																																																																																																																																																																																																																																																																																																						VOLU			SECU
CASH			XDTE [M]
PAYD [M]
RDTE [M]
EXPI [O]
EFFD [O]
AVAL [O]
EARL [O]			TRDP [O]			ADEX [M]


			Rights Issue/Subscription Rights/Rights Offer			Definition: "Offer to holders of a security to subscribe for additional securities via the distribution of an intermediate security. Both processes are included in the same event."

Note that the confirmation of the rights distribution carried out with an MT 566 and a SECU option			RHTS			CHOS			Yes Intermediate Security 			From acceptance of the instruction until payment date			CHOS			EXER
LAPS
OVER
SLLE
BUYA			XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
EXPI [M]
SUBS [O]
POST [M]			PWAL [O]
TRDP [O]			NEWO [M]
RTUN [M]			PRPP [O]
			PRPP must not be present for bonus rights issue			CHOS			EXER
NOAC
LAPS			XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
EXPI [M]
SUBS [O]
POST [M]			PWAL [O]
TRDP [O]			NEWO [M]
RTUN [M]			PRPP [M]
																											n/a																					n/a																		Not used in the Canadian market.  See RHDI, EXRI.			n/a																					n/a																																																															n/a																					n/a																		n/a  on the FR market as a CA event																								TBD																					n/a																					CHOS			EXER
NOAC
LAPS
SLLE			XDTE [O]
PAYD [M]
RDTE [O]
EXPI [O]
EFFD [O]
RDDT [O]
POST [O]
AVAL [O]			PWAL [O]			NEWO [O]
RTUN [O]
ADEX [O]			PRPP [M]			JP uses PRPP(Price) or NEWO(Rate).
This event does not always include RTUN.																								n/a																					n/a																		EXRI used in NL			n/a																					n/a																					n/a																					n/a																		SG market uses 2 event types ie RHDI + EXRI to announce Rights issue event.																																													n/a																					n/a


												VOLU			n/a						n/a																																																																																																									n/a																																																																																				n/a																					n/a																		n/a  on the FR market as a CA event																								TBD																																										VOLU			EXER
NOAC
LAPS
SLLE			XDTE [M]
PAYD [M]
RDTE [M]
EXPI [O]
RDDT [M]
POST [M]
AVAL [O]
ANOU [O]
MKDT [O]
SUBS [O]			PWAL[O]
PARL [O]
TRDP [O]			NEWO [M]
RTUN [O]			PRPP [M]																											n/a																																																																																																									n/a


			Shares Premium Dividend			Definition: "This corporate event pays shareholders an amount in cash issued from the share premium reserve. It is similar to a dividend but has different tax implications."			SHPR			MAND									MAND			CASH			XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]						GRSS [M]
NETT [O]						In case distribution of shares is announced, the event should be handled as a mandatory stock dividend (DVSE) instead.																								n/a																																										n/a																		Not used in the Canadian market.																																													n/a																																																																																				n/a																					TBD																					n/a																					n/a																					n/a																																																															MAND			CASH			XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]						GRSS [O]
NETT [O] 			OFFR [O]			In case distribution of shares is announced, the event should be handled as a mandatory stock dividend (DVSE) instead.			n/a												

			

						MAND			CASH			XDTE [M]
VALU [O]
PAYD [M]
RDTE [M]						GRSS [M]																														MAND			CASH			XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
SXDT [O]						GRSS [O]
NETT [O]          OFFR [O]									MAND			CASH			XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
SXDT [O]						GRSS [O]
NETT [O]  OFFR [O]									n/a																					MAND			CASH			GUPA [M] 
XDTE [M]
RDTE [M]
PAYD [M]						GRSS [M]
NETT [M]


						Where a currency choice is offered						CHOS			n/a in Germany						CHOS			CASH			XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]						GRSS [M]
NETT [O]
EXCH [O]																														n/a																																										n/a																																										n/a																					n/a																																																															n/a																					n/a																					TBD																					n/a																					n/a																					n/a																																																															n/a																					n/a																					n/a																																																																																				n/a


			Smallest Negotiable Unit			Definition: "Modification of the smallest negotiable unit of shares in order to obtain a new negotiable unit."

Retained in SR2006 maintenance on a second vote until an alternative is available for this reference data change			SMAL			MAND									n/a												

																																																																																										Not used in the Canadian market.																																																																																																																														n/a  on the FR market as a CA event			MAND			no option																		TBD																																										MAND			no option			EFFD[O]																																																									MAND			no option																																																			

			

																																													Not common in SG market.


			Spin-Off			Definition: "A distribution of securities issued by another company. The distributed securities may either be of a newly created or of an existing company. For example, spin-off, demerger, unbundling, divestment. ."			SOFF			MAND									MAND			SECU			XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]						ADEX [M]																														n/a																					MAND			SECU
CASE			XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
VALU [M]						ADEX [M]			OFFR [M]			09Apr2010: for BE, it is ADEX only because it is a distribution. Also, the BE market believes that CASE should be added in the global grid.			MAND			SECU
OTHR			PAYD [M]
MEET [O] 
RDTE [O] 
XDTE [O]						ADEX [M]																														MAND			SECU			XDTE [M]
RDTE [M]
PAYD [M]
EARL [O]
						ADEX [M]						 As per DE NMPG this event is to be processed in two steps. 
1. SOFF with the distribition of interim securities
2. EXOF as the disposal of the interim securities

Or in one event where no fractions are distributed																																																																		MAND			SECU			XDTE [M]
RDTE [M] 
LTRD [ M]
PAYD [M]
EARL[O] 						ADEX [O]
NEWO [O]						If reorganisation , RDTE and LTDR will be reported
If distribution , XDTE and RDTE will be reported																								TBD																					n/a																					MAND			SECU			XDTE [O]
PAYD [O]
RDTE [O]
EFFD [O]
MEET [O]
AVAL [O]
EARL [O]
ANOU [O]						ADEX [O]
NEWO [O]						This event does not always include XDTE, PAYD and RDTE.			n/a																																																																																				MAND			SECU			XDTE [O] 
PAYD [M] 
EARL [O] 
RDTE [M]						ADEX [M]						1. for russian securities market we do not have XDTE - as it is  mandatory according global grid code UKWN is to be used
2.  Payment date may not be fixed in this case as PAYD is mandatory code UKWN will be used 
3.  may be linked with DSCL			MAND			SECU			XDTE [M]
PAYD [M]
RDTE [M]						ADEX [M]																														MAND			SECU			XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
SXDT [O]
AVAL [O]						ADEX [O]									MAND			SECU			XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
SXDT [O]
AVAL [O]						ADEX [O]																														MAND			SECU			GUPA [M] 
XDTE [M]
AVAL [O] 
RDTE [M]
PAYD [M]						ADEX [M]						The event will be processed as  CHOS in the event jurisdictional restrictions preclude certain shareholders from receiving entitlement


												CHOS			n/a						n/a																																																															CHOS			SLLE
BUYA 
EXER
SECU
LAPS			XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]						NEWO [M]						Used when rights available
29Nov2012: BE NMPG to check if this scenario is still applicable.																								CHOS			EXER
SLLE
BUYA
LAPS			ECPD [O]
GUPA [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O]			NEWO [M]						2-event scenario ; RHDI issue of rights followed by SOFF			n/a																																																																																				n/a																		n/a  on the FR market as a CA event																								TBD																					n/a																																																																																																																																																																																																																																							CHOS			SECU
CASH			XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
RDDT [M]
MKDT [M]						ADEX [O]
NEWO [O]
RATE [O]						For example an ADR security spins off a business unit that will be held globally, e.g. Peru.  The holder must either deliver the security to an account in Peru or sell the stock and receive a cash distribution.


			Stock Split/Change in Nominal Value/Subdivision			Definition: "Increase in a corporation's number of outstanding equities without any change in the shareholder's equity or the aggregate market value at the time of the split. Equity price and nominal value are reduced accordingly."			SPLF			MAND									MAND			SECU			XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
LTRD [O]						ADEX [M]  or
NEWO [M]						XDTE [M]  when ISIN does not change.
Either ADEX [M] or NEWO [M]  must be present - ADEX when ISIN does not change or NEWO when ISIN is changed. 			MAND			SECU			XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]						ADEX [M] 
or
NEWO [M]						XDTE [M] when security ID does not change.
Use either ADEX [M] when no security Idchange or
NEWO [M] when receiving new sec																																																																		MAND			SECU			RDTE [M]
LTRD [M]
PAYD [M]						NEWO [M]									MAND			SECU			XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
LTRD [O]						ADEX [M]  or
NEWO [M]						 As per DE NMPG this event is to be processed in two steps. 
1. SPLF with the distribition of interim securities
2. EXOF as the disposal of the interim securities

Or in one event where no fractions are distributed																																																																		MAND			SECU			EARL [O]
PAYD [M]
RDTE [M]
LTRD [M]						NEWO[M]																														TBD																					n/a																					MAND			SECU			XDTE [M]
PAYD [M]
RDTE [M]
EFFD [O]
AVAL [O]
EARL [O]			PARL [O]			ADEX [O]
NEWO [O]									MAND			SECU			XDTE [O]
EARL [O]
PAYD [M]
RDTE [M]
LTRD [O]
ANOU [O]
EFFD [O]						NEWO [M]																																																																								MAND			SECU			XDTE [O]
EARL [O]
PAYD [M]
RDTE [M]
LTRD [O]						ADEX [M]  or
NEWO [M]						1. for russian securities market we do not have XDTE - as it is  mandatory according global grid code UKWN is to be used
2.  Payment date may not be fixed in this case as PAYD is mandatory code UKWN will be used 
3.  may be linked with DSCL			MAND			SECU			PAYD [M]
RDTE [M]
LTRD [O]						NEWO [M]									MAND			SECU			XDTE [M]
PAYD [M]
RDTE [M]
LTRD [O]						NEWO [M]									MAND			SECU			XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
AVAL [O]
EFFD [O]						[ADEX [M] or 
NEWO [M]]						XDTE [M] when security ID does not change.
Use either ADEX [M] when no security Idchange or
NEWO [M] when receiving new sec.         EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.			MAND			SECU			XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
AVAL [O]
EFFD [O]						[ADEX [M] or 
NEWO [M]]						XDTE [M] when security ID does not change.
Use either ADEX [M] when no security Idchange or
NEWO [M] when receiving new sec																								MAND			SECU			GUPA [M] 
EFFD [O] 
AVAL [O] 
RDTE [M]
PAYD [M]						NEWO [M]


												CHOS			n/a						n/a																																																																																																																														n/a																																																																																				n/a																		CA event not applicable																								TBD																																																																																																																																																															

			




			Reverse Stock Split/Change in Nominal Value			Definition: "Decrease in a company's number of outstanding equities without any change in the shareholder's equity or the aggregate market value at the time of the split. Equity price and nominal value are increased accordingly."			SPLR			MAND									MAND			SECU			XDTE [M]
EARL [O]
PAYD [M]
RDTE [M]
LTRD [O]						NEWO [M]						XDTE [M] when security ID does not change.			MAND			SECU			XDTE [M]
EARL [O]
PAYD [M]						NEWO [M]


																																																																								MAND			SECU			RDTE [M]
LTRD [M]
PAYD [M]						NEWO [M]									n/a																																																																																				MAND			SECU			XDTE [M]
EARL [O]
PAYD [M]
RDTE[M]
LTDR[M]						NEWO [M]																														TBD																					n/a																					MAND			SECU			XDTE [O]
PAYD [M]
RDTE [O]
EFFD [O]
MEET [O]
VALU [O]
AVAL [O]
EARL [O]
ANOU [O]						NEWO [M]
ADEX [O]			OFFR [O]			This event does not always include XDTE and RDTE.			MAND			SECU			XDTE [O]
EARL [O]
PAYD [M]
RDTE [M]
LTRD [O]
ANOU [O]
EFFD [O]						NEWO [M]																																																																								MAND			SECU			XDTE [O] 
PAYD [M] 
EARL [O] 
RDTE [M]
LTRD [O]						NEWO [M]						1. for russian securities market we do not have XDTE - as it is  mandatory according global grid code UKWN is to be used
2.  Payment date may not be fixed in this case as PAYD is mandatory code UKWN will be used 
3.  may be linked with DSCL			MAND			SECU			PAYD [M]
RDTE [M]
LTRD [O]						NEWO [M]									MAND			SECU			XDTE [M]
PAYD [M]
RDTE [M]
LTRD [O]						NEWO [M]									MAND			SECU			XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
EFFD [O]
SXDT [O]
AVAL [O]						NEWO [M]


						XDTE [M] when security ID does not change. EFFD only to be used where an effective date is announced by the issuer  in line with UK company law. EFFD is not to be used as a replacement for PAYD.			MAND			SECU			XDTE [M]
EARL [O]
VALU [O]
PAYD [M]
RDTE [M]
EFFD [O]
SXDT [O]
AVAL [O]						NEWO [M]


						XDTE [M] when security ID does not change.			MAND			SECU			XDTE [M]
EARL [O]
PAYD [M]
EFFD[M]															MAND			SECU			GUPA [M] 
EFFD [O] 
AVAL [O] 
RDTE [M]
PAYD [M]						NEWO [M]


												CHOS			n/a						n/a																																																																																																																																																																																																																		CHOS			SECU
SLLE
BUYA			XDTE [M]
EARL [O]
PAYD [M]			TRDP [O]			NEWO [M]						Used when the issuer suggests these options given the ratio for the event.
TRDP[O] if option is SLLE and/or BUYA																								TBD																																																																																																																																																																																																																																																												CHOS			SECU
CONN			XDTE [M]
EARL [O]
PAYD [M]
RDTE [O]
RDDT [M]
MKDT [M]						
NEWO [O] 						CHOS: used for reverse splits with dissenter's rights 


			Trading Status: Suspended			Definition: "Trading in the security has been suspended."

Retained in SR2006 maintenance on a second vote until an alternative is available for this reference data change			SUSP			MAND									MAND			no option			EFFD [M]																																																						AU use this message - however it is seen as a security status message																								n/a																		Not used in the Canadian market.																								n/a																																																																																																																														TBD																					n/a																					n/a																					n/a																					n/a																		Normally not announced in the corporate actions value chain																								n/a																																										n/a																		Not regarded as a corporate action event.																																																																																							n/a


			Tender/ Acquisition/ Takeover/ Purchase Offer

			Definition: "An offer made to holders, by a third party, requesting them to sell (tender) or exchange their securities."

Initiated by a third party.
Typically VOLU, when the tender reaches the 'squeeze out' stage it will be MAND			TEND			VOLU			YES Underlying Security 			1. In Germany with acceptance line: From acceptance of the instruction until payment date (ONGO), when booked into separate acceptance line ISIN, which is usually transferable and will be exchanged into cash with EXOF-MAND.
2. In Germany without acceptance line: From acceptance of the instruction until payment date.			VOLU			SECU
CASE
CASH
NOAC			ECDT [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
CVPR [O]
			PWAL [O]
REVO [O]			NEWO [O]
PROR [O]
PTSC [O]			OFFR [O]
			PROR may  only be present in entitlements and  when the offer is accepted at less than 100%, otherwise it should no be present.
																																																																		VOLU			SECU
CASE
CASH
OTHR
NOAC			PODT [O]
MKDT [O]
RDDT [O]
PAYD [M]
CVPR [O]			PWAL [O]
REVO [O]			NEWO [O]
PROR [O]			OFFR [O]
						VOLU			SECU
CASE
CASH
NOAC			ECDT [O]
GUPA [O]
MKDT [O]
RDDT [O]
PAYD [M]
CVPR [O]
			PWAL [O]			NEWO [M]
PROR [O]
PTSC [O]			OFFR [M]
			May be processed in a 2-event scenario:
TEND VOLU event for acceptance of offer (with options SECU and NOAC)  booked into an intermediary security
followed by
TEND MAND event to exchange the intermediary security for the final out come of the offer (with options SECU or CASH or CASE)			VOLU			SECU
CASH
NOAC			RDDT [M]
MKDT [O]
PAYD [M]
			PWAL [M]			NEWO [M]			OFFR [M]			As per DE NMPG this event is to be processed in two steps. 
1. TEND with VOLU with SECU and NOAC
2. EXOF with MAND and CASH

PTSC is optional in DE.																																																																		VOLU			SECU
CASE
CASH
NOAC
SLLE
BUYA			ECDT [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
CVPR [O]
DIVR [O]
RESU [M]			PWAL [O]
REVO [O]			NEWO [M]
PROR [O]
PTSC [O]			OFFR [O]			These options offered in addition.

1. For Sales facilities, please see also BIDS
2. Please refer to FR Market Practice rules on the SMPG Web site where nine different cases are detailed for the use of CAEV = TEND. These cases are :
- Takeover bids vs cash : on the Market, centralized offer, mix offer (on the Market and centralized)
- Takeover bid vs cash with subsidiary offer vs security
- Exchange offer with subsidiary offer vs cash
- Mix offer (vs securities + vs Cash + vs Securities and Cash)
- Repurchase offer : on the Market, centralized
- Squeeze out : on the Market, centralized 																								TBD																					VOLU			CTEN
SECU
CASE
CASH
NOAC			ECDT [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
CVPR [O]
			PWAL [O]
REVO [O]			NEWO [O]
PROR [O]
PTSC [O]			OFFR [O]
			PROR may  only be present in entitlements and  when the offer is accepted at less than 100%, otherwise it should no be present.
			VOLU			CASH
NOAC			PAYD [M]
RDDT [O]
MKDT [O]
VALU [O]
EXPI [O]
ECDT [O]
EARL [O]
CVPR [O]
ANOU [O]
POST [O]
			PWAL [O]
REVO [O]			NEWO [O]
PROR [O]
PTSC [O]
WITL [O]
TAXR [O]			OFFR [O]						n/a																																																																																				VOLU			SECU CASE CASH NOAC			MKDT [M]   
RDDT [O] 
PAYD [M] 
RDTE [O] 
EARL [O] 
VALU [O] 
ECDT [O] 
CVPR [O]			PWAL [O]
REVO [O]			NEWO [O]
PROR [O]
PTSC [O]			OFFR [O]
			1. if PAYD is not applicable for CA code UKWN will be used			VOLU			SECU
CASE
CASH
NOAC			VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]			PWAL [O]
AREV [O]			NEWO [M]
PTSC [O]			OFFR [M]
						VOLU			SECU
CASE
CASH
NOAC

CTEN
CONY
CONN			EARL [O]
VALU [O]
MKDT [O]
RDDT [M]
PAYD [M]

			PWAL [O]
REVO [O]
			NEWO [O]
PROR [O]
PTSC [O]			OFFR [O ]			There is also a Consent & Tender event in SG market where the issuer will not call for a separate meeting to approve the Tender event.

In this case additonal options available will be CTEN, CONY and CONN.

A Tender event which has reached more than 90% acceptance level, will be announced as another separate TEND event with CAMV= MAND to denote a Compulsory Acquisition event should  the offeror decides to do so.			VOLU			SECU
CASE
CASH
NOAC      CTEN			EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
EXPI [O]
RESU [O]
UNCO [O]
WUCO [O]
AVAL [O] 			PWAL [O]
REVO [O]			NEWO [O]
PROR [O]
PTSC [O]			OFFR [O]
						VOLU			SECU
CASE
CASH
NOAC         CTEN			EARL [O]
VALU [O]
MKDT [M]
RDDT [O]
PAYD [M]
EXPI [O]
RESU [O]
UNCO [O]
WUCO [O]
AVAL [O]			PWAL [O]
REVO [O]			NEWO [O]
PROR [O]
PTSC [O]			OFFR [O]
						VOLU			SECU
CASE
CASH
NOAC
CTEN
CONN        CONY			ECDT [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
CVPR [O]
PODT [O]			PWAL [O]
REVO [O]			NEWO [O]
PROR [O]
PTSC [O]
INCE [O]
INTP[O]
NETT[O]
GRSS[O]			OFFR [O]
			The consent option is used if there are restrictions within the indenture that the company is attempting to remove.  If a holder consents they have also agreed to tender at that time and typically receive a premium, i.e. consent fee, for doing so.  A holder can also just tender but they do so at a lower price.  
The holder also have the option to deny or grant the consent therefore it is necessary to also include CONN and CONY in the matrix.			VOLU			CASH
SECU         CASE        NOAC			GUPA [M]
XDTE [O]
RDTE [M]
MKDT [M]
RDDT [M]
PAYD [M]			PWAL [O]			NEWO [O]
NETT [M]			OFFR [M]			In the event the market announcement affords shareholders the opportunity to exchange shares in excess of their "eligibility", it will be supported by an OVER option. 


						"Squeeze out bid"						MAND									MAND			SECU
CASE
CASH			PAYD [M]
EARL [O]
VALU [O]
RDTE [M]						NEWO [O]			OFFR [O]
						MAND			SECU
CASE
CASH			PAYD [M]
EARL [O]
VALU [O]
XDTE  [O]									OFFR [M]
																											MAND			CASH			PAYD [M]
EARL [O]
VALU [O]
RDTE [M]									OFFR [M]
			Always Cash in Belgium market
			n/a																					MAND			CASH			PAYD [M]									OFFR [M]
						MAND			CASH			PAYD [M]
EARL [O]
VALU [O]
RDTE [M]									OFFR [M]			As per DE NMPG this event is to be processed in two steps. 
1. VOLU with SECU and NOAC
2. MAND and CASH

This event follows the TEND VOLU event. 

PTSC is optional in DE.																																																																		MAND			CASH only			PAYD [M]
EARL [O]
VALU [O]
RDTE [M]						NEWO[O]			OFFR[M]			
This is used to report a mandatory withdrawal with cash.																								TBD																																										n/a																																																																																				MAND			CASH			PAYD [M]
EARL [O]
VALU [O]									OFFR [O]
			In the Norwegian market only cash is paid for a squeeze out bid. No record date applies.  Objection deadline is put in the narrative field.																								MAND			CASH
SECU			PAYD [M]
VALU [O]
RDTE [O]						NEWO [M]			OFFR [M]
			Squeeze-outs are often performed in separate stages. The shares may be exchanged for  "squeeze-out" shares; if so, this is a mandatory exchange occurring early in the squeeze-out. The shares/squeeze-out shares are eventually exchanged against cash. One or more interim pay-outs of cash can take place before the final exchange.			n/a																					MAND			SECU
CASE
CASH			EXPI [O]
PAYD [O]
EARL [O]
VALU [O]
AVAL [O]			CSPD [O]
PWAL [O]			NEWO [O]			OFFR [O]						MAND			SECU
CASE
CASH			EXPI [O]
PAYD [O]
EARL [O]
VALU [O]
AVAL [O]			CSPD [O]
PWAL [O]			NEWO [O]			OFFR [O]																											MAND			CASH
SECU         CASE        			GUPA [M] 
RDTE [M]
PAYD [M]			PWAL [O]			NEWO [O]
NETT [M]			OFFR [M]


												CHOS			n/a						n/a																																																																																																																																																																																																																		n/a																		n/a on FR market as a CA event																								TBD																																																																																				n/a																																																															CHOS			CASH
NOAC			MKDT [M]
RDDT [O]
PAYD [M]
RDTE [O]
EARL [O]
VALU [O]			PWAL [O]
REVO [O]			NEWO [O]
			OFFR [O]
			there are two possible options for CA:
 - CASH as default option for cash payments
 - NOAC with additional option features code :22F::OPTF/NSDR/AFFL - awaiting CA instructions from affiliates with non-eligible quantity of securities																																													CHOS			SECU
CASE
CASH			EXPI [O]
PAYD [O]
EARL [O]
VALU [O]
AVAL [O]			PWAL [O]
CSPD [O]			NEWO [O]			OFFR [O]						CHOS			SECU
CASE
CASH			EXPI [O]
PAYD [O]
EARL [O]
VALU [O]
AVAL [O]			PWAL [O]
CSPD [O]			NEWO [O]			OFFR [O]


			Tax Reclaim			Definition: "Event related to tax reclaim activities."
Use as per SLA - for holders who subscribe to the service the event is mandatory.
Cross reference to the CORP of the original event if possible			TREC			MAND 									MAND 			CASH			PAYD [M]
EARL [O]
VALU [O]						

																														n/a																					n/a																		09Apr2010: Should it be considered as a CA event? Do we have to send a 564 in order to send a tax reclaim? In BE, we do not send 564 for tax reclaim: n/a. In BE, we only send a 566 for the cash payment of the tax reclaim.			n/a																		Not used in the Canadian market.																																										The DE NMPG does not permit the event code TREC anymore. These events will be reportet with the original event (usually DVCA) and the Additional Business Process Indicator TAXR in Seq. C (MT 566).			n/a																																																															see comments																		Not available at the notification level but sent for the taxrefund payment			n/a																					TBD																																										MAND 			CASH			PAYD[M]
VALU[O]
EARL[O]						INTR [O]
TAXR [O]
WITL [O]									n/a																																																															n/a																		Tax Reclaim is not handled as a corporate event, it is handled outside SWIFT on a manual basis.															

			

						n/a																		Tax reclaims are handled as part of the event that gave rise to the reclaim.			n/a																																																															MAND			CASH			PAYD [M]
EARL [O]
VALU [O]									NETT[O]
						n/a


			Withholding Tax Relief Certification			Definition: "Certification process for withholding tax reduction or exemption based on the tax status of the holder."

Holder communication is paper based			WTRC			VOLU			No Blocking						VOLU			no option									

																														n/a																																										n/a																		Not used in the Canadian market.																								n/a																					n/a																																										n/a																					n/a																					n/a																					TBD																																										n/a																					n/a																																																															n/a																																							Question - how is it possible to show the deadline for presentation of documents determined by account servicer 			n/a																		Tax certification is only required when opening a new account, or changing an existing account. It is not regarded as a CA.			n/a																																																																																				n/a


			Worthless			Definition: "Booking out of valueless securities."

Note that there is no outturn.  LAPS used in the MT 566 confirmation for the account movement
If there is any payment involved, another event type should be used (liquidation, exchange etc.).			WRTH			MAND									MAND			LAPS			PAYD [M]
EARL [O]						

																														n/a																																										n/a																		Not used in the Canadian market.																																																																																																																																	n/a																					TBD																																										MAND			LAPS
			PAYD [O]															n/a																																																																																																

									MAND			LAPS			PAYD [M]																																	Not common in SG.																																													MAND			LAPS			PAYD [M]
EARL [O]
EFFD[O]						 									MAND			LAPS			GUPA [M] 
RDTE [M]
PAYD [M]


												CHOS			n/a						n/a												

																																																																																																																																																																																																						n/a																		n/a on FR market as a CA event																								TBD																																										CHOS			LAPS
NOAC
OTHR			PAYD [O]
EFFD [O]
ANOU [O]
RDDT [O]
VALU [O]
EARL [O]
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CA419 Definition of INBA / UNBA 





Christine’s proposal to add a new paragraph 3.10.3 in GMP1 and validated by Steve





3.10.3 About Instructed and Uninstructed Balances



Instructed and Uninstructed Balances are applicable to elective (Voluntary or Mandatory with Options) events, and usage of these are generally only for messages subject to SLA such as reminders.

If used, the Instructed Balance is from the account servicer’s/sender’s perspective, and should represent – at the time the message is sent by the account servicer to the account holder – the sum of all instructed quantities in instructions that have been received by the account servicer and that are neither cancelled, nor rejected. 



Accordingly, the Instructed Balance can be higher than the Eligible Balance, in case the account servicer accepts instructions on a pending eligibility basis.



The Uninstructed Balance is the difference between the Eligible Balance and the Instructed Balance, and hence may be negative in case the account servicer has provisionally accepted instructions for a higher quantity/nominal amount than the Eligible Balance.



If the Eligible Balance has been reduced as a result of an executed instruction, meaning that the securities have been debited, then that instructed quantity should be removed from the Instructed Balance.






image4.emf
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Shareholders Identification Disclosure messages

Market Practice





The Securities Market Practice Group is a group of experts that represents local markets or market infrastructures and who devote their time on a voluntary basis to define global and local market practices for the benefit of the securities industry. The time spent is sponsored by the market players. The market practice documentation and recommendations produced by this organisation are intended to solve common problems across the securities industry, from which financial institutions can derive clear benefits, to harmonise business processes and to facilitate the usage of message protocols ISO 15022 and ISO 20022. While the Securities Market Practice Group encourages the implementation of the market practices it develops it is up to the financial institutions within each market to implement the market practices according to their needs and agreements with their business counterparts to support their businesses as efficiently as possible. For more information on the MP release cycle please refer to the SMPG by-laws document section 4 on www.smpg.info.









Status: 			Draft 0.1
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Update date: 		

Update. Impl. date: 	
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		Changes to previous versions



		

		

		

		



		

		

		

		





[bookmark: _Toc23188398]
Introduction:

The amended Shareholders Rights Directive (EU) 2017/828 (hereinafter “SRD II”) and Implementing Regulation (EU) 2018/1212 (hereinafter “SRD II IR”) aim to encourage long-term shareholder engagement and to improve corporate governance in EU/EEA companies traded on EU/EEA regulated markets by enabling shareholders to exercise their voting rights and rights to information across borders. In SRD II, EU/EEA issuers of shares traded on regulated markets are also given the right to identify their shareholders. Exercise of this right confers obligations on intermediaries.



The market practice described in this document is based on SRD II and SRD II IR, as well as the Market Standards for Shareholder Identification produced by the Shareholder Identification Task Force.



As the SRD II IR is very specific and detailed on the messages to be used, the SMPG would like to highlight that only the messages designed for SRD II Shareholder Identification Disclosure are compliant with the IR. The use of corporate actions notifications and instructions (in ISO 15022 or 20022) with corporate action event type code DSCL/Disclosure, is not compliant with SRD II, but will remain in the ISO standards for other disclosure processes/purposes.



RMA+ (Charles via Christine)

….

[bookmark: _Toc23188399]Scope and definitions:

The scope of this document is to describe the market practice for using the Shareholders Identification Disclosure messages, as per SRD II and SRD II IR.

…



[bookmark: _Toc23188400]Actors and Roles:

The main roles involved in this process:

1. Issuer

The party that has issued the shares and is requesting the identity of its Shareholderss.

2. Third party

The third party that the issuer has delegated responsibility for receiving responses to the request. This is an optional role; the issuer may elect to receive responses itself. The issuer CSD can also be the third party.

3. Issuer CSD/first intermediary

The party…

4. Intermediary

The party…

5. Last intermediary

The party…



There may be additional intermediaries in between these roles. We will limit the market practice to the main roles and actors.

Shareholders Identification Disclosure messages Market Practice



- 16 -



[bookmark: _Toc23188401]Activity Diagram:

…








[bookmark: _Toc23188402]Shareholders Identification Disclosure Request

A. [bookmark: _TOC_250016][bookmark: _Toc23188403]Scope.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP:



B. [bookmark: _TOC_250015][bookmark: _Toc23188404]Sequence Diagram





C. [bookmark: _TOC_250014]Common mandatory business data requirements:

The SMPG recommends that all the below optional and mandatory fields be present in all Shareholders Identification Disclosure Request messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.





		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		

		BAH

		

		

		



		Issuer Disclosure Request Identification, <IssrDsclsrReqId>

		Payload

		

		

		



		Disclosure Request Type, <DsclsrReqTp>

		Payload

		A REPL message should only be sent in case of a change in the previously announced request. 



		

		Table 1 – A2



		Forward Request Indicator, <FwdReqInd>

		Payload

		This indicator should always be present to avoid any misunderstanding.

		

		Table 1 – A3



		Financial Instrument Identification,  <FinInstrmId>

		Payload

		ISIN is the preferred format

		

		Table 1 – A4



		Shareholders Disclosure Record Date, <ShrhldrsDsclsrRcrdDt>

		Payload

		Date (DDMMYYYY) is the preferred format

		

		Table 1 – A5



		Disclosure Response Recipient - Identification, <Id>

		Payload

		LEI is the preferred format

		

		Table 1 – B1



		Disclosure Response Recipient - Recipient Name, <RcptNm>

		

		

		

		Table 1 – B2



		Disclosure Response Recipient -Response Recipient Address,  <RspnRcptAdr>

		

		AnyBIC is the preferred format

		

		Table 1 – B3



		Issuer Disclosure Deadline,  <IssrDsclsrDdln>

		

		DateTime in UTC format is the preferred format

		

		Table 1 – A6



		

		

		

		

		









D. Optional business data requirements:

The below optional fields may be provided in a Shareholders Identification Disclosure Request message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Response Through Chain Indicator, <RspnThrghChainInd>

		

		This indicator should ONLY be present when the response has to go through the chain as the market standards recommendation is to address the response to the issuer or the third party appointed by the issuer

		

		



		Shares Quantity Threshold, <ShrsQtyThrshld>

		

		If used, it has to be provided by the issuer as a quantity of shares

		

		Table 1 – A7



		Request Share Held Date, <ReqShrHeldDt>

		

		If this indicator is present, the issuer must also specify the method to be used to calculate the date and the description

		

		Table 1 – A8



		Date Calculation Method, <DtClctnMtd>

		

		Only to be used if the Request Share Held Date is present

		

		



		Disclosure Response Deadline <DsclsrRspnDdln>

		

		Only to be used if the response is to be sent through the chain as indicated in Response Through Chain Indicator

		

		



		

		

		

		

		



		

		

		

		

		









[bookmark: _Toc23188405]Shareholders Identification Disclosure Request Cancellation Advice

A. [bookmark: _Toc23188406]Scope.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP:



B. [bookmark: _Toc23188407]Sequence Diagram.





C. [bookmark: _Toc23188408]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Shareholders Identification Disclosure Request Cancellation Advice messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.





		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		

		BAH

		

		

		



		Issuer Disclosure Request Identification, <IssrDsclsrReqId>

		Payload

		

		

		



		Financial Instrument Identification,  <FinInstrmId>

		Payload

		ISIN is the preferred format

		

		



		Shareholders Disclosure Record Date, <ShrhldrsDsclsrRcrdDt>

		Payload

		Date (DDMMYYYY) is the preferred format

		

		



		CancellationReason,  <CxlRsn>

		Payload

		WITH is ONLY to be used in case of a cancellation triggered by the issuer or the third party appointed by the issuer.

		

		



		

		

		

		

		



		

		

		

		

		









D. [bookmark: _Toc23188409]Optional business data requirements.

The below optional fields may be provided in a Shareholders Identification Disclosure Request Cancellation Advice message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		

		

		

		

		



		

		

		

		

		



		

		

		

		

		



		

		

		

		

		











[bookmark: _Toc23188410]Shareholders Identification Disclosure Response

A. [bookmark: _Toc23188411]Scope.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP:



B. [bookmark: _Toc23188412]Sequence Diagram.





C. [bookmark: _Toc23188413]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Shareholders Identification Disclosure Response messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.





		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Pagination

		

		Recommended to be used even if the response only include one page

		

		



		Issuer Disclosure Request Identification, <IssrDsclsrReqId>

		

		

		

		Table 2 – A1



		Financial Instrument Identification,  <FinInstrmId>

		

		ISIN is the preferred format

		

		Table 2 – A4



		Shareholders Disclosure Record Date, <ShrhldrsDsclsrRcrdDt>

		

		Date (DDMMYYYY) is the preferred format

		

		Table 2 – A5



		Disclosure Response Identification,  <DsclsrRspnId>

		

		

		

		Table 2 – A2



		Responding Intermediary – Name, <Nm>

		

		

		

		Table 2 – B2



		Responding Intermediary – Identification, <Id>

		

		LEI is the preferred format

		

		Table 2 – B1



		Responding Intermediary – Contact Person, <CtctPrsn>

		

		Name and email address are recommended 

		

		



		Safekeeping Account, <SfkpgAcct>

		

		Safekeeping account that the responding intermediary has with the intermediary up the chain

		

		Table 2 – B7



		Account Servicer, <AcctSvcr>

		

		Intermediary up the chain from the responding intermediary – LEI is the preferred format

		

		Table 2 – B6



		Shareholding Balance On Own Account, <ShrhldgBalOnOwnAcct>

		

		Securities held by the responding intermediary for its own account

		

		Table 2 – B4



		Shareholding Balance On Client Account, <ShrhldgBalOnClntAcct>

		

		Securities held by the responding intermediary on behalf of clients

		

		Table 2 – B5



		Total Shareholding Balance, <TtlShrhldgBal>

		

		Securities held by the responding intermediary for its own account + on behalf of clients 

		

		Table 2 – B3



		Non Disclosed Shareholding Quantity, <NonDscldShrhldgQty>

		

		This element is to be used to indicate any securities held by clients of the responding intermediary who have prohibited disclosure

		

		



		Below Threshold Shareholding Quantity, <BlwThrshldShrhldgQty>

		

		This element is to be used to indicate any securities held by clients of the responding intermediary having a balance below threshold 

		

		



		Safekeeping Account, <SfkpgAcct>

		

		The account number at the responding intermediary.

Recommended to be included to facilitate the issuers reconciliation.

The account should be a real account (no narrative or institution names).

		

		



		Account Holder – Legal Person – Name And Address, <NmAndAdr>

		

		

		

		Table 2 – C2(a) and C3-9



		Account Holder – Legal Person – Identification, <Id>

		

		LEI or national registration number are the preferred formats

		

		Table 2 – C1(a)



		Account Holder – Natural Person – Name And Address, <NmAndAdr>

		

		

		

		Table 2 – C2(b) and C3-9



		Account Holder – Natural Person – Identification, <Id>

		

		See attachment

		

		Table 2 – C1(b)



		Shareholding Type, <ShrhldgTp>

		

		

		

		Table 2 – C10



		Quantity, <Qty>

		

		

		

		Table 2 – C11



		

		

		

		

		



		

		

		

		

		



		

		

		

		

		



		

		

		

		

		



		

		

		

		

		



		

		

		

		

		



		

		

		

		

		



		

		

		

		

		









D. [bookmark: _Toc23188414]Optional business data requirements.

The below optional fields may be provided in a Shareholders Identification Disclosure Response message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Initial Date Of Shareholding, <InitlDtOfShrhldg>

		

		To be reported only if and as requested in the SI request.

Date (DDMMYYYY) is the preferred format

		

		Table 2 – C12



		Third Party – Role, <Role>

		

		To be used with code DECM, to report the details of the third party who is authorised to take investment decisions on behalf of the shareholder

		

		Table 2 – C13



		Third Party – Name, <Nm>

		

		To be used to report the name of the third party

		

		Table 2 – C13



		Third Party – Identification, <Id>

		

		To be used to report the ID of the third party

LEI is the preferred format

		

		Table 2 – C14



		

		

		

		

		











I. Shareholders Identification Disclosure Response Cancellation Advice

A. Scope.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP:



B. Sequence Diagram.





C. Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Shareholders Identification Disclosure Response Cancellation Advice messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.





		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		

		BAH

		

		

		



		Disclosure Response Identification,  <DsclsrRspnId>

		Payload

		

		

		



		Issuer Disclosure Request Identification, <IssrDsclsrReqId>

		Payload

		

		

		



		Financial Instrument Identification,  <FinInstrmId>

		Payload

		ISIN is the preferred format

		

		



		Shareholders Disclosure Record Date, <ShrhldrsDsclsrRcrdDt>

		Payload

		Date (DDMMYYYY) is the preferred format

		

		



		Responding Intermediary – Name, <Nm>

		

		

		

		



		Responding Intermediary – Identification, <Id>

		

		LEI is the preferred format

		

		









D. Optional business data requirements.

The below optional fields may be provided in a Shareholders Identification Disclosure Response Cancellation Advice message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		

		

		

		

		



		

		

		

		

		



		

		

		

		

		



		

		

		

		

		



		

		

		

		

		



		

		

		

		

		



		

		

		

		

		











[bookmark: _Toc23188415]Shareholders Identification Disclosure Response Status Advice

A. [bookmark: _Toc23188416]Scope.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP:



B. [bookmark: _Toc23188417]Sequence Diagram.





C. [bookmark: _Toc23188418]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Shareholders Identification Disclosure Response Status Advice messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.





		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		

		BAH

		

		

		



		Disclosure Response Identification,  <DsclsrRspnId>

		Payload

		

		

		



		Issuer Disclosure Request Identification, <IssrDsclsrReqId>

		Payload

		

		

		



		Financial Instrument Identification,  <FinInstrmId>

		Payload

		ISIN is the preferred format

		

		



		Shareholders Disclosure Record Date, <ShrhldrsDsclsrRcrdDt>

		Payload

		Date (DDMMYYYY) is the preferred format

		

		



		Responding Intermediary – Name, <Nm>

		

		

		

		



		Responding Intermediary – Identification, <Id>

		

		LEI is the preferred format

		

		



		Response Reception Status, <RspnRcptnSts>

		

		It can only contain the status as “accepted” or “rejected”. In case of a rejection, a rejection reason can be specified

		

		



		

		

		

		

		



		

		

		

		

		









D. [bookmark: _Toc23188419]Optional business data requirements.

The below optional fields may be provided in a Shareholders Identification Disclosure Response Status Advice message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference
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CA425_Index bonds_Revised.docx
To add as a subsection of secution «3.12 Interest and Dividend payments » .



Index bonds

Bonds can be linked to index (e.g. inflation index) which is used to adjust the interest and redemption amounts. Such index can be reported in the field 92a:INDX of the sequence E of the MT564.

· For interest payment, the interest rate for the period (INTP) is calculated by must takinge the index into account. For instance, INTP = ( INTR * DAAC * PRFC * INDX ) / (nb of days in the year). The interest amount to pay to the account holder is then the eligible position balance * multiplied by INTP, without additional multiplication by the (inflation) index a second time.

· For redemption, the OFFR is calculatedmust also takinge into account the index. The interest redemption amount to pay to the account holder is then the eligible position balance * multiplied by OFFR,  without additional multiplication by the (inflation) index a second time. (The difference compared with an interest payment is that there is no way to show what the OFFR rate was before it was multiplied with the index; only the resulting OFFR can be included in the message.)
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CA437_Auto-FX.docx
GMP1 Section8.6. (Mari)

The wording is confusing as it seems to imply two FX. Nevertheless, logically in the MT566 we should see:



-        Credit movement in the original currency

-        Debit movement in the original currency

-        Exchange rate expressed as OLD/NEW currency

-        Credit movement in the new currency





However, when I look at SWIFTs issued by several global custodians (examples I received from various sources), I see that everything seems comingled together:



:16R:CASHMOVE

:22H::CRDB//CRED

:97A::CASH//XXXXXXXXXXXXXXX

:19B::PSTA//GBPXXXXX,

:19B::RESU//GBPXXXXX,

:19B::TAXR//KRWXXXXX,

:19B::GRSS//KRWXXXXX,

:19B::NETT//KRWXXXXX,

:98A::POST//20181123

:98A::VALU//20181123

:98A::PAYD//20181123

:92F::GRSS//KRWXXXX,

:92B::EXCH//KRW/GBP/XXXXXX

:92A::TAXR//22,

:16S:CASHMOVE



For clarity, the original credit was in KRW and it was FX-ed to GBP. 



Is the above formatting correct? Is it what you also see across the market? If so, I think we need to amend the wording of 8.6 to be clearer and, possibly, also provide an example.



Veronique

My initial thought would be to keep things simple and only include these fields:

        Original amount and ccy 

        Exchange rate 

        Posting amount with new ccy and amount
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CA439_GMP1_RightsIssue_2Events.docx
SMPG Corporate Actions - Global Market Practice: Part 1





9. [bookmark: _TOC_250057]Market Practices on Particular Events



9.1 [bookmark: _TOC_250056]Rights Issues

Rights issues can be processed in one or two event types, either using the event type code “RHTS” when processed in one event type or using the event type codes “”RHDI” and “EXRI” when processed in two events.

At its Madrid meeting in October 2005, the SMPG agreed that the general way forward is to migrate to process rights issues as two events. 1  Since then, a number of markets have migrated and the two event process is now the most common of the two.

The SMPG Market Practice Part 2 document (EIG+) provides the status of the migration per market within the “Distribution with Options” table.



9.1.1 [bookmark: _TOC_250055]One event

If a Rights Issue is handled as one event, the corporate acction Event Type should be “Right Issues” [RHTS code] and the Intermediate Security sequence [MT 564 – Seq. C <> seev.031 – C /] is to be used to give the details on the rights.

This event is a mandatory with options event and an instruction is required2, therefore the Event Category code used must be “CHOS” [:22F::CAMV//CHOS <> A / MandatoryVoluntaryEventType / Code / CHOS].

It is to be noted that if the ISIN of the rights is not known when a notification is sent, the “UKWN” code is to be used as a code word.	Comment by Strandberg, Christine: Moved to be before the confirmation part.

More than one Movement Confirmation message must be sent, i.e. it is not mandatory to confirm all the benefits in a single message.	Comment by Strandberg, Christine: Deleted since this is generic to all events.

When processing rights as one event, the posting of the rights can be done with mention of option code “Securities” [MT566 – Seq. D - :22F::CAOP//SECU <> seev.036 – E / OptionType / Code / SECU], even though this SECU option was not provided on the Notification message.	Comment by Strandberg, Christine: Part of 9.1.3 moved to this section.

It is to be noted that if the ISIN of the rights is not known, the “UKWN” code is to be used as a code word.

An example of the main data used in the one event scenario in ISO 15022 is provided in section 13.8 and the SMPG CA Event Templates document provides a full message illustration of the one event scenario as well.



9.1.2 [bookmark: _TOC_250054]Two events

If a Rights Issue is handled as two events, the corporate action Event Type in the first event should be “Intermediate Securities Distribution” [RHDI code] and the Intermediate Security sequence [MT 564 – Seq. C

<> seev.031 – C /] is NOT to be used to givewith the details on the rights but in the Securities Movement Details sequence instead.

Theis first event, the Intermediate Securities Distribution, is a mandatory securities distribution event considered as a free distribution of the rights or nil paid stock. Note that in tThe second event, the Exercise of Rights, is in most markets a mandatory with options reorganisation event, but may in some markets be a voluntary reorganisation event., the Event Category code V should be CHOS and not MAND.

The two events do not need to be linked via references (though that is of course possible), but the first event must contain the event type of the second event, and the underlying security of the second event is the security distributed to account holders in the first event.

Please refer to the SMPG CA Event Templates document for an illustration of the two events scenario.	Comment by Strandberg, Christine: Deleted since stated below as well.

There may be an issue with the length of the period from the issue of the rights to the exercise or follow-up event which give details of the rates and prices associated with the rights themselves. If the rights are received late it is difficult to distribute the information before the rights position is set up.	Comment by Strandberg, Christine: Deleted since it hardly needs to be in GMP1 – it is not MP, and the issues have generally been solved by now.

It is agreed that this is a servicing issue and not a market practice issue.

An example of the main data used in the two events scenario in ISO 15022 is provided in section 13.9 and the SMPG CA Event Templates document provides a full message illustration of the two events scenario as well.



		ISO 15022

		ISO 20022



		22F / CAEV / RHDI & EXRI

		A / EventType / Code / RHDI & EXRI









1 Madrid meeting October 2005

2 Correction of an issue identified in Geneva meeting September 2002.



		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		Jan. 2001

		Nov. 2002

		

		







9.1.3 [bookmark: _TOC_250053]Confirmation of Rights Distribution	Comment by Strandberg, Christine: Deleted (after moving part of it to 9.1.1) since this should not need to be explained (or if it needs to be explained, we better do it for all event types).

Regardless of the method used to inform on rights issues, the rights credit confirmation should be done via a Movement Confirmation message bearing the reference of either the Rights Issue event [code RHTS] (case of one event) or the Intermediate Securities Distribution event [code RHDI] (case of two events).

9.1.4 [bookmark: _TOC_250052]Sale/Purchase of Rights/Interim Securities

The sale/purchase of rights/interim securities by the account servicer are not always offered options, and are solely within the discretion of the account servicer.

However, when the option/-s are offered, and an Instruction message is received to execute the sale/purchase of rights, the confirmation should be done via an Movement Confirmation message. Since the Movement Confirmation message does not include all fields necessary for trade/transaction reporting, a Client Confirmation of Purchase or Sale message [MT515 <> setr.027] may be sent in addition to the Confirmation message.



		ISO 15022

		ISO 20022



		MT564 / D / 22F / CAOP / BUYA or SLLE

		Seev.O31 – E / OptionType / Code / BUYA or SLLE



		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		Jun. 2001

		Nov. 2002

		

		







9.1.5 [bookmark: _TOC_250051]Rights Expiration Notification

Account servicers wishing to explicitly advise their account owners of the expiration of their rights may do so by sending a Movement Confirmation message to confirm the debit of the rights. The Movement Confirmation message will include the expiry date [MT566 – Seq. D - :98a::EXPI <> seev.036 – E / DateDetails / ExpiryDate] and exercise period [MT566 – Seq. D - :69a::PWAL <> seev.036 – E / PeriodDetails / ActionPeriod].



		ISO 15022

		ISO 20022



		MT566 / D / 98a / EXPI

MT566 / D / 69a / PWAL

		seev.O36 – E / DateDetails /ExpirationDate seev.O36 – E / PeriodDetails /ActionPeriod



		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.







image1.jpeg

Securities Market Practice Group







image2.jpeg

Securities Market Practice Group








image8.emf
CA453_Bond_Tender _Offers.xlsx


CA453_Bond_Tender_Offers.xlsx
Owens Corning

		OWENS CORNING TENDER OFFER - ISIN US690742AD30

		Q. How do you output the early tender premium information?

						OPTION 1 - 2 Options, amounts broken down						OPTION 2 - 2 Options, no breakdown

						:16R:GENL						:16R:GENL

						:20C::CORP//71BmyY01+pulhmW0						:20C::CORP//71BmyY01+pulhmW0

						:20C::SEME//71BmyY01+pulhmcG						:20C::SEME//71BmyY01+pulhmcG

						:23G:NEWM						:23G:NEWM

						:22F::CAEP//REOR						:22F::CAEP//REOR

						:22F::CAEV//BIDS						:22F::CAEV//BIDS

						:22F::CAMV//VOLU						:22F::CAMV//VOLU

						:98C::PREP//20190903180414						:98C::PREP//20190903180414

						:25D::PROC//COMP						:25D::PROC//COMP

						:16S:GENL						:16S:GENL

						:16R:USECU						:16R:USECU

						:35B:ISIN US690742AD30						:35B:ISIN US690742AD30

						OWENS CORNING INC 4.2 % NOTES						OWENS CORNING INC 4.2 % NOTES

						2012-15.12.22 GLOBAL SR						2012-15.12.22 GLOBAL SR

						:16R:FIA						:16R:FIA

						:94B::PLIS//EXCH/FINR						:94B::PLIS//EXCH/FINR

						:22F::MICO//A001						:22F::MICO//A001

						:12C::CLAS//DBFUGR						:12C::CLAS//DBFUGR

						:11A::DENO//USD						:11A::DENO//USD

						:98A::MATU//20221215						:98A::MATU//20221215

						:92A::INTR//4,2						:92A::INTR//4,2

						:16S:FIA						:16S:FIA

						:16R:ACCTINFO						:16R:ACCTINFO

						:97A::SAFE//NONREF						:97A::SAFE//NONREF

						:16S:ACCTINFO						:16S:ACCTINFO

						:16S:USECU						:16S:USECU

						:16R:CADETL						:16R:CADETL

						:98A::ANOU//20190729						:98A::ANOU//20190729

						:98A::EFFD//20190729						:98A::EFFD//20190729

						:98B::RDTE//UKWN						:98B::RDTE//UKWN

						:16S:CADETL						:16S:CADETL

						:16R:CAOPTN						:16R:CAOPTN

						:13A::CAON//001						:13A::CAON//001

						:22F::CAOP//CASH						:22F::CAOP//CASH

						:17B::DFLT//N						:17B::DFLT//N

						:98A::MKDT//20190823						:98A::MKDT//20190823

						:69E::PWAL//UKWN/20190823						:69E::PWAL//UKWN/20190823

						:36B::MILT//FAMT/1000						:36B::MILT//FAMT/1000

						:16R:CASHMOVE						:16R:CASHMOVE

						:22H::CRDB//CRED						:22H::CRDB//CRED

						:98A::PAYD//20190813						:98A::PAYD//20190813

						:90B::OFFR//ACTU/USD1028,06						:90B::OFFR//ACTU/USD1028,06

						:16S:CASHMOVE						:16S:CASHMOVE

						:16S:CAOPTN						:16S:CAOPTN

						:13A::CAON//002						:13A::CAON//002

						:22F::CAOP//CASH						:22F::CAOP//CASH

						:17B::DFLT//N						:17B::DFLT//N

						:98A::MKDT//20190809170000						:98A::MKDT//20190809170000

						:69E::PWAL//UKWN/20190823						:69E::PWAL//UKWN/20190823

						:36B::MILT//FAMT/1000						:36B::MILT//FAMT/1000

						:16R:CASHMOVE						:16R:CASHMOVE

						:22H::CRDB//CRED						:22H::CRDB//CRED

						:98A::PAYD//20190813						:98A::PAYD//20190813

						:90B::OFFR//ACTU/USD1028,06						:90B::OFFR//ACTU/USD1058,06

						:16S:CASHMOVE						:16S:CASHMOVE

						:16R:CASHMOVE						:16S:CAOPTN

						:22H::CRDB//CRED						:22H::CRDB//CRED

						:98A::PAYD//20190813						:98A::PAYD//20190813

						:92F::SOFE//USD30		or ESOF?				:92F::SOFE//USD30		or ESOF?

						:16S:CASHMOVE						:16S:CASHMOVE

						:16S:CAOPTN						:16S:CAOPTN

				EXTRACT FROM SMPG GMP1 (p123)

						MT564 Tender offer with Early solicitation fee and Solicitation fee (consent fee)

												COMMENTS

						:16R:GENL

						:20C::CORP//123456789123456

						:20C::SEME//11111111111111

						:23G:RMDR

						:22F::CAEV//TEND

						:22F::CAMV//VOLU

						:98C::PREP//20111112010343

						:25D::PROC//COMP

						:16S:GENL

						:16R:USECU

						:35B:ISIN XX

						:16S:USECU

						:16R:CAOPTN

						:13A::CAON//001

						:22F::CAOP//CASH

						:17B::DFLT//N

						:98A::EXPI//20111117

						:98C::RDDT//20111102160000

						:69A::PWAL//20111020/20111117

						:16R:SECMOVE

						:22H::CRDB//DEBT

						:35B:ISIN XX

						:98A::PAYD//20111107

						:16S:SECMOVE

						:16R:CASHMOVE

						:22H::CRDB//CRED

						:98A::PAYD//20111107

						:90B::OFFR//ACTU/EUR0,59342						Total consideration, including early solicitation fee and consent fee

						:16S:CASHMOVE

						:16R:CASHMOVE

						:22H::CRDB//CRED

						:98A::PAYD//20111107

						:92F::ESOF//EUR0,030 (early solicitation fee)						SO ESOF should be used for early tender premium and not SOFE?

						:16S:CASHMOVE

						:16S:CAOPTN

						:16R:CAOPTN

						:13A::CAON//002

						:22F::CAOP//CASH

						:17B::DFLT//N

						:98A::EXPI//20111117

						:98C::RDDT//20111117160000

						:69A::PWAL//20111020/20111117

						:16R:SECMOVE

						:22H::CRDB//DEBT

						:35B:ISIN XX

						:98A::PAYD//20111107

						:16S:SECMOVE

						:16R:CASHMOVE

						:22H::CRDB//CRED

						:98A::PAYD//20111107

						:90B::OFFR//ACTU/EUR0,56251						Consideration excluding early solicitation fee and consent fee

						:16S:CASHMOVE

						:16R:CASHMOVE

						:22H::CRDB//CRED

						:98A::PAYD//20111107

						:92A::SOFE//EUR0,001 (consent fee)

						:16S:CASHMOVE

						:16S:CAOPTN





L-3 Communications

		L-3 COMMUNICATIONS EXCHANGE OFFER - ISIN US502413BA45

		1. How do you output the early tender premium information?

				How do you output the early tender premium information?

				The early tender premium is $30 nominal of the new Harris Notes

				It is not possible to show ESOF/SOFE in the SECMOVE Subsequence.

				ESOF/SOFE are only available in the CASHMOVE

				Therefore it is not possible to show early tender premium in ISO 15022 when it is an amount of securities?

				OPTION 1 - No early tender premium						OPTION 2 - Separate option, showing total consideration
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Owens Coming will pay holders who validly tendered and did not validly withdraw their Notes at or prior to 5:00 pm, New York City time, on August 9, 2019 (the *Early Tender Time"), the Total
Tender Offer Consideration of $1,058.06 for each $1,000 principal amount of its 2022 Notes accepted for purchase and $1,266.47 for each $1,000 principal amount of its 2086 Notes accepted
for purchase, plus, in each case, accrued and unpaid interest in respect of such Notes from the last interest payment date to, but excluding, the Early Settiement Date (as defined below). The
applicable Total Tender Offer Consideration for each $1,000 principal amount of Notes validly tendered and accepted for purchase was determined in the manner described in the Offer to
Purchase, calculated as of 1000 am. New York City time, on August 12, 2019,

The Total Tender Offer Consideration is detailed in the table below.

Aggregate Total Tender
Principal Acceptance  Reference  Bloomberg Fixed offer
cusiP le of Amount Priority Treasury Reference  Reference  Spread Consideration
Number Security __Outstanding Level Security Page Yield (bps) [O)
4.200% 1.75%
Senior Us.
Notes Treasury
due due
690742AD3 2022 $600,000,000 1 7/15/2022 FIT1 1.544% +70 $1,058.06
7.000% 3.00%
Senior Us.
Notes Treasury
due due
690742AB7 2036 $410,000,000 2 2/15/2049 FIT1 2177% + 255 $1,266.47

(1) Per $1,000 principal amount of Notes tendered and validly accepted.
(9) Includes the Early Tender Premium of $30 per $1,000 principal amount of Notes (the *Early Tender Premium’).

Settlement for Notes that are validly tendered and not validly withdrawn at or prior to the Early Tender Time and that are accepted for purchase, will be August 13, 2019 (the *Early Settiement
Date”), two business days following the Early Tender Time.

The Tender Offers will expire at 12:00 midnight, New York City time, at the end of the day on August 23, 2019, However, because the aggregate principal amount of Notes that was validly tendered
s of the Early Tender Time is greater than the Maximum Tender Amount, holders who validly tender any Notes after the Early Tender Time will not have any of their Notes accepted for purchase. The
2036 Notes not accepted for purchase will be promptly retumed or credited to the holder's account.
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May 30, 2019 09:29 AM Eastern Daylight Time

MELBOURNE, Fla. & NEW YORK~(BUSINESS WIRE)-Harris Corporation (NYSE: HRS) (‘Harris") and L3 Technologies,
Inc. (NYSE: LLL) (‘L") today announced that, in connection with the anticipated combination of Harris and L3, Harris has
commenced offers to eligible holders to exchange (each an "Exchange Offer” and collectively, the “Exchange Offers”) any
and all outstanding notes issued by L3 as set forth in the table below (the “Existing L3 Notes") for (1) up to $3,350,000,000
‘aggregate principal amount of new notes issued by Harris (the *New Harris Notes”) and (2) cash.
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Title of Series/ CUSIP Aggregate
Number of Existing principal
13 Amount Exchange Early Tender Total Exchange
Notes. Maturity Date Outstanding Consideration® Premium® Consideration®*2

'4.950% Senior Notes 5970 principal amount of New Harrs 4.950% 30 principal amount of New Harris  $1,000 principal amount of New Harris 4.950%
February 15,2021 $650,000,000

due 2021/ 5024138A4 ‘Senior Notes ue 2021 and §1.00 in cash 4.950% Senior Notes due 2021 ‘Senior Notes due 2021 and §1.00 in cash

2.850% Senior Notes $970 principal amount of New Harris 3.850%  $30 principal amount of New Harris  $1,000 principal amount of New Harris 3.850%
June 15, 2023 $800,000,000

due 2023/ 5024138F3 ‘Senior Notes ue 2023 and §1.00 in cash 3.850% Senior Notes due 2023 Senior Notes due 2023 and $1.00 in cash

2.950% Senior Notes $970 principal amount of New Harris 3.950%  $30 principal amount of New Harris ~ $1,000 principal amount of New Harris 3.950%
May 28,2024 $350,000,000

due 2024/ 5024138D3 Senior Notes ue 2024 and §1.00 in cash 3.950% Senior Notes due 2024 Senior Notes due 2024 and $1.00 in cash

2.850% Senior Notes $970 principal amount of New Harris 3.850%  $30 principal amount of New Harris  $1,000 principal amount of New Harris 3.850%
December 15, 2026 550,000,000

due 2026/ 502413BE6 ‘Senior Notes ue 2026 and §1.00 in cash 3.850% Senior Notes due 2026 Senior Notes due 2026 and $1.00 in cash

4.400% Senior Notes $070 principal amount of New Harrs 4.400%  $30 principal amount of New Harris  $1,000 principal amount of New Harris 4.400%
June 15, 2028 $1,000,000,000

due 2028/ 5024138G1 ‘Senior Notes ue 2028 and §1.00 in cash 4.400% Senior Notes due 2028 Senior Notes due 2023 and $1.00 in cash
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Harris, in its sole discretion, may modify or terminate the Exchange Offers and may extend the Early Tender Date (as
defined herein), Expiration Date (as defined herein) or any payment date with respect to the Exchange Offers, subject to
‘applicable law. Any such modification, termination or extension by Harris will automatically modily, terminate or extend the
corresponding Consent Solicitation, as applicable.

Holders who validly tender their Existing L3 Notes at or prior to 5:00 p.m., New York City time, on June 12, 2019, unless
extended (the “Early Tender Date”), will be eligible to receive, on the settiement date, the applicable Total Exchange
Consideration as set forth in the table above, which includes the applicable Early Tender Premium as set forth in the table
above, for all such Existing L3 Notes that are accepted. Holders who validly tender their Existing L3 Notes after the Early
Tender Date but prior to 12:01 am., New York City time, on July 1, 2019, unless extended (the “Expiration Date"), will not
be eligible to receive the applicable Early Tender Premium and, accordingly, will be eligible to receive, on the settlement
date, only the applicable Exchange Consideration as set forth in the table above, for all such Existing L3 Notes that are
accepted. The settiement date wil be promptly after the Expiration Date and is expected to be within three business days

after the Expiration Date.
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