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[bookmark: _Toc482870654][bookmark: _Toc42615873][bookmark: OLE_LINK5][bookmark: OLE_LINK8]Approval of May 5 draft Meeting Minutes
No comments received on draft minutes of both meeting, therefore the minutes are approved without changes.
[bookmark: _Toc42615874]CA405	New Flag for Securities Being Blocked
No comments received on the CR proposal made by Daniel except the comments from Jacques who calls for the creation of a Date Time qualifier instead of a 22F indicator.
The solution will be discussed during the CA MWG meeting.
Action: Daniel to submit the CR on behalf of the SMPG.
[bookmark: _Toc42615875]CA418   SR2019 GMP1-3 updates – TNDP
Daniel has proposed to Au and US to try to harmonise the global MP and to refer to the EIG+ for the country specifics.
Action: 
1. Daniel to review the existing MP and make a proposal to harmonise it between US, AU and DE.
2. ISITC/Steve/Paul to justify why GRSS and NETT are present.
[bookmark: _Toc42615876]CA419 Definition of Instructed and Uninstructed Balances


No progress.
Action: Mari to review the wording of the MP.
[bookmark: _Toc42615877]CA422	SRD2 TF Progress Update – Multi Languages Support


The SMPG draft market practice to support the SRDII multi-languages requirement in CA messages has been approved by the SRDII ISO MP TF. The MP has just been published (see document above).
Action: The open item can be closed.
[bookmark: _Toc42615878]CA433	Remove the ISO 20022 CANA Message?
The CR has not yet been drafted but Christine will do it and submit before the deadline.
Action: Christine to submit the CR.
[bookmark: _Toc42615879]CA437   Auto-FX - Update of GMP1 Section 8.6
Draft Market Practice (Mari):


Diego’s input – Example:


It is proposed that the MT 566 should either have multiple cash sequences or multiple MT566 should be sent.
Action: Christine will refine the proposed MP.
[bookmark: _Toc42615880]CA444	Usage of QINS as requested quantity
No Progress.
Action: Mari, Jean-Pierre and Christine to draft an extra text to 5.5, for a recommendation to include narrative when it is not clear on what QINS will mean.
[bookmark: _Toc42615881]CA450   Usage of TBSP and UNSP for DTCH events 
No progress.
Action: Catarina to draft an example based on the proposal, and send it for review and discussion by the next call.
[bookmark: _Toc42615882]CA451   New MITI MP (SR2020 - CR1517)
Daniel’s input:


Action: Daniel will finalise the proposed MP for next call in June.
[bookmark: _Toc42615883]CA453   Key Data for TEND with Early Tender Premium


No progress.
Action: Paul / Steve to find out about what DTCC is sending for this type of event.
[bookmark: _Toc42615884]CA457	GMP1 Section 8.17 on Usage of DateTime with Format Option E
New proposed MP for the usage of UTC time:


FR and LU indicate that they would like UTC time usage to become mandatory for the Market Deadline and Issuer Deadline elements.
ISTC/US will come back with comments for the next call.
All other NMPGs agree with the proposed reviewed market practice in section 8.17 of GMP1.
Action: US/ISITC (Steve) to provide comments at next call. 
[bookmark: _Toc42615885]CA458	Add Format Option E (UTC) for ANOU date and ECPD, ECRD Deadlines?
The CR has not yet been drafted but Christine will do it and submit before the deadline.
UK will write and likely submit the CR on announcement date.
FR do not use the time in announcement date.
Action:  Christine to submit the CR.
[bookmark: _Toc42615886]CA459	ShareholderRightsDirective flag market practice
The SMPG draft market practice on the ShareholderRightsDirective (SRDC) indicator in CA messages has been approved by the SRDII ISO MP TF. The MP has just been published (see document above in CA422).
Action: The open item can be closed.
[bookmark: _Toc42615887]CA460	Move Index Factor for INT and Redemptions to CADTL
Action: Alex to finalise the CR to move INDX from E to D for SR2021.
[bookmark: _Toc42615888]CA461	Missing :22F::SELL//RENO in RHDI template
Christine will add the indicator in the tremplate.
Action: Christine to include the indicator in the template and send it to Jacques. 
[bookmark: _Toc42615889]CA 462	Statement required for AGM postponed or cancelled/withdrawn due to Corona situation
Christine suggests to withdraw the item which is no longer current.
Action: The action item can be closed.
[bookmark: _Toc42615890]CA463	Multiplicity of narrative and Webb address in Announcements
Jacques explains the draft CR to be submitted for CA (MX only) and GM MX messages.
The CR will enable the support of multi-languages in the CA and GM announcement MX messages.
The WG agrees with the contents.
Action: Jacques to submit the CR.
[bookmark: _Toc42615891]AOB
None.

Next Meeting:   June 16, 2020 from 2:00 to 4:00 PM CET

------------------------ End of the Meeting Minutes ---------------
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CA419_Def_INBA_UNBA_Revised.docx
CA419 Definition of INBA / UNBA 





Christine’s proposal to add a new paragraph 3.10.3 in GMP1 and validated by Steve





3.10.3 About Instructed and Uninstructed Balances



Instructed and Uninstructed Balances are applicable to elective (Voluntary or Mandatory with Options) events, and usage of these are generally only for messages subject to SLA such as reminders.

If used, the Instructed Balance is from the account servicer’s/sender’s perspective, and should represent – at the time the message is sent by the account servicer to the account holder – the sum of all instructed quantities in instructions that have been received by the account servicer and that are neither cancelled, nor rejected. 



Accordingly, the Instructed Balance can be higher than the Eligible Balance, in case the account servicer accepts instructions on a pending eligibility basis.



The Uninstructed Balance is the difference between the Eligible Balance and the Instructed Balance, and hence may be negative in case the account servicer has provisionally accepted instructions for a higher quantity/nominal amount than the Eligible Balance.



If the Eligible Balance has been reduced as a result of an executed instruction, meaning that the securities have been debited, then that instructed quantity should be removed from the Instructed Balance.
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Disclaimer 


 


The Securities Market Practice Group is a group of experts who devote their time on a voluntary basis to 
define global and local market practices for the benefit of the securities industry. The market practice 
documentation and recommendations produced by this organization are intended to solve common 
problems across the securities industry, from which financial institutions can derive clear benefits, to 
harmonize business processes and to facilitate the usage of message protocols ISO 15022 and ISO 20022. 
While the Securities Market Practice Group encourages the implementation of the market practices it 
develops, it is up to the financial institutions within each market to implement the market practices according 
to their needs and agreements with their business counterparts to support their businesses as efficient as 
possible. 


 
Although the SMPG has used all reasonable efforts to ensure accuracy of the contents of this document, 
the SMPG assumes no liability whatsoever for any inadvertent errors or omissions that may appear thereon. 
Moreover, the information is provided on an "as is" basis. The SMPG disclaims all warranties and 
conditions, either express or implied, including but not limited to implied warranties of merchantability, title, 
non-infringement and fitness for a particular purpose. 
Neither the SMPG, nor any of its members and/or contributors shall be liable for any direct, indirect, special 
or consequential damages arising out of the use of the information published in this document, even if the 
SMPG or any of its members have been advised of the possibility of such damages. 
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1. Introduction 


The amended Shareholders Rights Directive (EU) 2017/828 (hereinafter “SRD II”) and Implementing 
Regulation (EU) 2018/1212 (hereinafter “SRD II IR”) aim to encourage long-term shareholder engagement 
and to improve corporate governance in EU/EEA companies traded on EU/EEA regulated markets by 
enabling shareholders to exercise their voting rights and rights to information across borders. 


 


The market practice described in this document is based on SRD II and SRD II IR, as well as SMPG 
recommendations by the ISO 20022 Messaging and Market PracticeTask Force. 


 


The use of the corporate action notifications and instructions messages in ISO 15022 format is compliant 
with SRD II. 


SRDII table 8 – mapping to CA messages 


Type of information Description Format MT564 qualifier 


A. Specification of the corporate event 


1. Unique identifier of 
the corporate event 


Unique number [12 alphanumeric characters] 20C::COAF in sequence A 


2. Type of corporate 
event 


Specification of the type of 
corporate event such as 
distribution of profit, 
reorganisation of the issuer shares  


[42 alphanumeric characters] 22F::CAEV in sequence A 


3. ISIN ISIN of the underlying share [12 alphanumeric characters] 35B in sequence B 


4. ISIN If applicable. ISIN of the interim 
share or security 


[12 alphanumeric characters] 35B in sequence E1 


3. URL URL hyperlink to the website 
where full information regarding 
the corporate event, to 
shareholders, is available  


[255 alphanumeric characters] 70E/G::WEBB in sequence 
D 


B. Key dates applicable to the corporate event (to be included as applicable to the relevant corporate event) 


1. Last participation 
date 


Definition as per the implementing 
regulation 


[Date (YYYYMMDD)] 98A::GUPA in sequence D 


2. Ex-date Definition as per the implementing 
regulation 


[Date (YYYYMMDD)] 98A::XDTE in sequence D 


3. Record date Definition as per the implementing 
regulation 


[Date (YYYYMMDD)] 98A::RDTE in sequence D 


4. Start of the election 
period 


Definition as per the implementing 
regulation 


[Date (YYYYMMDD)] 69A::PWAL  in sequence E 


5. End of the election 
period 


Definition as per the implementing 
regulation 


[Date (YYYYMMDD)] 69A::PWAL  in sequence E 


6. Issuer deadline Definition as per the implementing 
regulation 


[Date (YYYYMMDD); UTC 
(Coordinated Universal Time)] 


98E::MKDT in sequence E 


7. Payment date Definition as per the implementing 
regulation 


[Date (YYYYMMDD)] 98A::PAYD in sequence E1 
or E2 


8. Buyer protection 
deadline 


Definition as per the implementing 
regulation 


[Date (YYYYMMDD)] 98A::ECPD in sequence D 


C. Specification of the elections available to the shareholder (repeating block; to be presented for each ISIN, if 
applicable) 


1. Alternative options 
for the shareholder  


Specification of the options [100 alphanumeric characters] 22F::CAOP in sequence E 
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2. SRDII Indicator 


The Shareholder Rights Directive  Indicator in the CorporateActionNotification message (or :17B::SRDC in 
MT 564 Seq. D) should be set by the issuer CSD or first intermediary as follows: 


 It should be set to YES (value “true”) only when the corporate event is in scope of SRD II and the 
notification/event information has been received from the issuer. Once the indicator has been set 
to YES because of an announcement received from the issuer CSD or first intermediary, it cannot 
be changed back to NO. 


 It should be set to NO (value “false”) when the corporate event is to be intended as in scope of 
SRDII but the issuer CSD or first intermediary did not receive the notification/event information 
from the issuer.  


 It should not be populated if the corporate event is outside the scope of SRD II. 
 


Any other intermediary in the chain should report the value of this indicator as per the value received from 
the previous intermediary.  


However, the indicator can be set to NO by an account servicer that did not receive a notification with the 
indicator via the chain of intermediaries as per SRD II, but deems the event to be in scope of SRD II. 


3. UTC Time for Deadlines 


According to table 8 in section 1 above, the issuer deadline should be expressed in coordinated universal 
time (UTC) format.  


To report a date and time in UTC, the “ISODateTime” data type should be used in 20022 messages, whilst 
option E of field 98a:: Date/Time should be used in 15022 messages:  


Field :98a: Date/Time   Option E :4!c//8!n6!n[,3n][/[N]2!n[2!n]]   (Qualifier)(Date)(Time)(Decimals)(UTC 
Indicator) 


We recommend that UTC is indicated with a zero offset (also known as Zulu time meaning the offset from 
Greenwich Mean Time (GMT) is zero), as follows:  


 in 15022 – : 98E::YYYYMMDDHHMMSS/00  


 in 20022 –  YYYY-MM-DDThh:mm:ss.sssZ  


4. Support for National Languages  


Where the issuer announces the terms of the event in both the national language(s) and English, we 
recommend that, if required, any narrative to describe such terms includes all languages, at the same time, 
in any notification message. Each language should be preceded by the ISO 639-1 code of the language in 
brackets; as an example: (FR) for French. 


If for any reason, the terms are not announced in English and national languages at the same time, once 
the details in the other national language(s) are announced, a replacement message (REPL) should be 
issued with the narratives, if any, updated to include the terms in such language(s). 


Once the issuer’s announcement is received by the first intermediary and distributed along the chain of 
intermediaries, we recommend that the narratives are transmitted in English, unless otherwise agreed by 
the receiving and transmitting parties in their SLA. 
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GMP1 Section8.6. (Mari)

The wording is confusing as it seems to imply two FX. Nevertheless, logically in the MT566 we should see:



-        Credit movement in the original currency

-        Debit movement in the original currency

-        Exchange rate expressed as OLD/NEW currency

-        Credit movement in the new currency





However, when I look at SWIFTs issued by several global custodians (examples I received from various sources), I see that everything seems comingled together:



:16R:CASHMOVE

:22H::CRDB//CRED

:97A::CASH//XXXXXXXXXXXXXXX

:19B::PSTA//GBPXXXXX,

:19B::RESU//GBPXXXXX,

:19B::TAXR//KRWXXXXX,

:19B::GRSS//KRWXXXXX,

:19B::NETT//KRWXXXXX,

:98A::POST//20181123

:98A::VALU//20181123

:98A::PAYD//20181123

:92F::GRSS//KRWXXXX,

:92B::EXCH//KRW/GBP/XXXXXX

:92A::TAXR//22,

:16S:CASHMOVE



For clarity, the original credit was in KRW and it was FX-ed to GBP. 



Is the above formatting correct? Is it what you also see across the market? If so, I think we need to amend the wording of 8.6 to be clearer and, possibly, also provide an example.



Veronique

My initial thought would be to keep things simple and only include these fields:

        Original amount and ccy 

        Exchange rate 

        Posting amount with new ccy and amount
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[bookmark: _Toc37840683]CA437 - Auto-FX - Update of GMP1 Section 8.6





Sometimes, the currency in which a payment is performed, could not be directly converted into the final currency in which event is paid.

In such cases, there are two conversion:

1. From Issuer currency to a common convertible currency (USD, EUR, etc…) and

2. From a common convertible currency (USD, EUR, etc…) to final currency in which payment is done.



For example, on Latibex market, there are payments done in some local currencies, like BRL, CLP, MXN, etc… which could not be converted directly into EUR, being necessary an intermediate conversion to USD.



For example: 



Bradesco Dividend Payment

ISIN BRBBDCACNPR8



BRL 0,058213963  



FX  BRL/USD/0, 22290083

FX  USD/EUR/1,09855101



Currently, it is possible to include in swift a single FX rate.

Proposal is to include a second FX rate to trade any additional FX done.



[Title]	Produced by LITTRE Jacques	Page 1
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CA451_MITI Ref MP_v2.docx
Input From DE (Daniel)



[bookmark: _GoBack] 

MITI - Market Infrastructure Transaction Identification

In T2S, Central Banks will report the T2S Market Infrastructure Transaction Identification (MITI) in the cash statements for their Dedicated Cash Account (DCA). Securities services providers that inform their clients about payments that have been executed to the DCA should therefore populate the MITI reference in the confirmation message (MT566, seev.036 or seev.037, respectively).
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CA453_Bond_Tender_Offers.xlsx
Owens Corning

		OWENS CORNING TENDER OFFER - ISIN US690742AD30

		Q. How do you output the early tender premium information?

						OPTION 1 - 2 Options, amounts broken down						OPTION 2 - 2 Options, no breakdown

						:16R:GENL						:16R:GENL

						:20C::CORP//71BmyY01+pulhmW0						:20C::CORP//71BmyY01+pulhmW0

						:20C::SEME//71BmyY01+pulhmcG						:20C::SEME//71BmyY01+pulhmcG

						:23G:NEWM						:23G:NEWM

						:22F::CAEP//REOR						:22F::CAEP//REOR

						:22F::CAEV//BIDS						:22F::CAEV//BIDS

						:22F::CAMV//VOLU						:22F::CAMV//VOLU

						:98C::PREP//20190903180414						:98C::PREP//20190903180414

						:25D::PROC//COMP						:25D::PROC//COMP

						:16S:GENL						:16S:GENL

						:16R:USECU						:16R:USECU

						:35B:ISIN US690742AD30						:35B:ISIN US690742AD30

						OWENS CORNING INC 4.2 % NOTES						OWENS CORNING INC 4.2 % NOTES

						2012-15.12.22 GLOBAL SR						2012-15.12.22 GLOBAL SR

						:16R:FIA						:16R:FIA

						:94B::PLIS//EXCH/FINR						:94B::PLIS//EXCH/FINR

						:22F::MICO//A001						:22F::MICO//A001

						:12C::CLAS//DBFUGR						:12C::CLAS//DBFUGR

						:11A::DENO//USD						:11A::DENO//USD

						:98A::MATU//20221215						:98A::MATU//20221215

						:92A::INTR//4,2						:92A::INTR//4,2

						:16S:FIA						:16S:FIA

						:16R:ACCTINFO						:16R:ACCTINFO

						:97A::SAFE//NONREF						:97A::SAFE//NONREF

						:16S:ACCTINFO						:16S:ACCTINFO

						:16S:USECU						:16S:USECU

						:16R:CADETL						:16R:CADETL

						:98A::ANOU//20190729						:98A::ANOU//20190729

						:98A::EFFD//20190729						:98A::EFFD//20190729

						:98B::RDTE//UKWN						:98B::RDTE//UKWN

						:16S:CADETL						:16S:CADETL

						:16R:CAOPTN						:16R:CAOPTN

						:13A::CAON//001						:13A::CAON//001

						:22F::CAOP//CASH						:22F::CAOP//CASH

						:17B::DFLT//N						:17B::DFLT//N

						:98A::MKDT//20190823						:98A::MKDT//20190823

						:69E::PWAL//UKWN/20190823						:69E::PWAL//UKWN/20190823

						:36B::MILT//FAMT/1000						:36B::MILT//FAMT/1000

						:16R:CASHMOVE						:16R:CASHMOVE

						:22H::CRDB//CRED						:22H::CRDB//CRED

						:98A::PAYD//20190813						:98A::PAYD//20190813

						:90B::OFFR//ACTU/USD1028,06						:90B::OFFR//ACTU/USD1028,06

						:16S:CASHMOVE						:16S:CASHMOVE

						:16S:CAOPTN						:16S:CAOPTN

						:13A::CAON//002						:13A::CAON//002

						:22F::CAOP//CASH						:22F::CAOP//CASH

						:17B::DFLT//N						:17B::DFLT//N

						:98A::MKDT//20190809170000						:98A::MKDT//20190809170000

						:69E::PWAL//UKWN/20190823						:69E::PWAL//UKWN/20190823

						:36B::MILT//FAMT/1000						:36B::MILT//FAMT/1000

						:16R:CASHMOVE						:16R:CASHMOVE

						:22H::CRDB//CRED						:22H::CRDB//CRED

						:98A::PAYD//20190813						:98A::PAYD//20190813

						:90B::OFFR//ACTU/USD1028,06						:90B::OFFR//ACTU/USD1058,06

						:16S:CASHMOVE						:16S:CASHMOVE

						:16R:CASHMOVE						:16S:CAOPTN

						:22H::CRDB//CRED						:22H::CRDB//CRED

						:98A::PAYD//20190813						:98A::PAYD//20190813

						:92F::SOFE//USD30		or ESOF?				:92F::SOFE//USD30		or ESOF?

						:16S:CASHMOVE						:16S:CASHMOVE

						:16S:CAOPTN						:16S:CAOPTN

				EXTRACT FROM SMPG GMP1 (p123)

						MT564 Tender offer with Early solicitation fee and Solicitation fee (consent fee)

												COMMENTS

						:16R:GENL

						:20C::CORP//123456789123456

						:20C::SEME//11111111111111

						:23G:RMDR

						:22F::CAEV//TEND

						:22F::CAMV//VOLU

						:98C::PREP//20111112010343

						:25D::PROC//COMP

						:16S:GENL

						:16R:USECU

						:35B:ISIN XX

						:16S:USECU

						:16R:CAOPTN

						:13A::CAON//001

						:22F::CAOP//CASH

						:17B::DFLT//N

						:98A::EXPI//20111117

						:98C::RDDT//20111102160000

						:69A::PWAL//20111020/20111117

						:16R:SECMOVE

						:22H::CRDB//DEBT

						:35B:ISIN XX

						:98A::PAYD//20111107

						:16S:SECMOVE

						:16R:CASHMOVE

						:22H::CRDB//CRED

						:98A::PAYD//20111107

						:90B::OFFR//ACTU/EUR0,59342						Total consideration, including early solicitation fee and consent fee

						:16S:CASHMOVE

						:16R:CASHMOVE

						:22H::CRDB//CRED

						:98A::PAYD//20111107

						:92F::ESOF//EUR0,030 (early solicitation fee)						SO ESOF should be used for early tender premium and not SOFE?

						:16S:CASHMOVE

						:16S:CAOPTN

						:16R:CAOPTN

						:13A::CAON//002

						:22F::CAOP//CASH

						:17B::DFLT//N

						:98A::EXPI//20111117

						:98C::RDDT//20111117160000

						:69A::PWAL//20111020/20111117

						:16R:SECMOVE

						:22H::CRDB//DEBT

						:35B:ISIN XX

						:98A::PAYD//20111107

						:16S:SECMOVE

						:16R:CASHMOVE

						:22H::CRDB//CRED

						:98A::PAYD//20111107

						:90B::OFFR//ACTU/EUR0,56251						Consideration excluding early solicitation fee and consent fee

						:16S:CASHMOVE

						:16R:CASHMOVE

						:22H::CRDB//CRED

						:98A::PAYD//20111107

						:92A::SOFE//EUR0,001 (consent fee)

						:16S:CASHMOVE

						:16S:CAOPTN





L-3 Communications

		L-3 COMMUNICATIONS EXCHANGE OFFER - ISIN US502413BA45

		1. How do you output the early tender premium information?

				How do you output the early tender premium information?

				The early tender premium is $30 nominal of the new Harris Notes

				It is not possible to show ESOF/SOFE in the SECMOVE Subsequence.

				ESOF/SOFE are only available in the CASHMOVE

				Therefore it is not possible to show early tender premium in ISO 15022 when it is an amount of securities?

				OPTION 1 - No early tender premium						OPTION 2 - Separate option, showing total consideration

				:16R:GENL						:16R:GENL

				:20C::CORP//70lVU501zwYTpMK0						:20C::CORP//70lVU501zwYTpMK0

				:20C::SEME//70lVU501zwYTpMUy						:20C::SEME//70lVU501zwYTpMUy

				:23G:NEWM						:23G:NEWM

				:22F::CAEP//REOR						:22F::CAEP//REOR

				:22F::CAEV//TEND						:22F::CAEV//TEND

				:22F::CAMV//VOLU						:22F::CAMV//VOLU

				:98C::PREP//20190903180414						:98C::PREP//20190903180414

				:25D::PROC//COMP						:25D::PROC//COMP

				:16S:GENL						:16S:GENL

				:16R:USECU						:16R:USECU

				:35B:ISIN US502413BA45						:35B:ISIN US502413BA45

				L3 TECHNOLOGIES INC 4.95 % NOTES						L3 TECHNOLOGIES INC 4.95 % NOTES

				2011-15.02.21 GTD GLOBAL						2011-15.02.21 GTD GLOBAL

				:16R:FIA						:16R:FIA

				:94B::PLIS//EXCH/FINR						:94B::PLIS//EXCH/FINR

				:22F::MICO//A001						:22F::MICO//A001

				:12C::CLAS//DBFUGR						:12C::CLAS//DBFUGR

				:11A::DENO//USD						:11A::DENO//USD

				:98A::MATU//20210215						:98A::MATU//20210215

				:92A::INTR//4,95						:92A::INTR//4,95

				:16S:FIA						:16S:FIA

				:16R:ACCTINFO						:16R:ACCTINFO

				:97A::SAFE//NONREF						:97A::SAFE//NONREF

				:16S:ACCTINFO						:16S:ACCTINFO

				:16S:USECU						:16S:USECU

				:16R:CADETL						:16R:CADETL

				:98A::ANOU//20190530						:98A::ANOU//20190530

				:70E::OFFO//L3HARRIS TECH						:70E::OFFO//L3HARRIS TECH

				:16S:CADETL						:16S:CADETL

				:16R:CAOPTN						:16R:CAOPTN

				:13A::CAON//001						:13A::CAON//001

				:22F::CAOP//CASE						:22F::CAOP//CASE

				:17B::DFLT//N						:17B::DFLT//N

				:98A::MKDT//20190701						:98A::MKDT//20190701

				:69E::PWAL//UKWN/20190701						:69E::PWAL//UKWN/20190701

				:36B::MILT//FAMT/1000						:36B::MILT//FAMT/1000

				:16R:SECMOVE						:16R:SECMOVE

				:22H::CRDB//CRED						:22H::CRDB//CRED

				:35B:ISIN US502431AA77						:35B:ISIN US502431AA77

				L3HARRIS TECHNOLOGIES INC 4.95 %						L3HARRIS TECHNOLOGIES INC 4.95 %

				NOTES 2019-15.02.21 GLOBAL -144A-						NOTES 2019-15.02.21 GLOBAL -144A-

				:16R:FIA						:16R:FIA

				:94B::PLIS//SECM						:94B::PLIS//SECM

				:12C::CLAS//DBFNGR						:12C::CLAS//DBFNGR

				:11A::DENO//USD						:11A::DENO//USD

				:98A::MATU//20210215						:98A::MATU//20210215

				:92A::INTR//4,95						:92A::INTR//4,95

				:16S:FIA						:16S:FIA

				:92L::NEWO//USD970,/USD1000,						:92L::NEWO//USD970,/USD1000,

				:98A::PAYD//20190702						:98A::PAYD//20190702

				:16S:SECMOVE						:16S:SECMOVE

				:16R:CASHMOVE						:16R:CASHMOVE

				:22H::CRDB//CRED						:22H::CRDB//CRED

				:98A::PAYD//20190702						:98A::PAYD//20190702

				:90B::OFFR//ACTU/USD1,						:90B::OFFR//ACTU/USD1,

				:16S:CASHMOVE						:16S:CASHMOVE

				:16S:CAOPTN						:16S:CAOPTN

										:13A::CAON//002

										:22F::CAOP//CASE

										:17B::DFLT//N

										:98A::MKDT//20190612

										:69E::PWAL//UKWN/20190701

										:36B::MILT//FAMT/1000

										:16R:SECMOVE

										:22H::CRDB//CRED

										:35B:ISIN US502431AA77

										L3HARRIS TECHNOLOGIES INC 4.95 %

										NOTES 2019-15.02.21 GLOBAL -144A-

										:16R:FIA

										:94B::PLIS//SECM

										:12C::CLAS//DBFNGR

										:11A::DENO//USD

										:98A::MATU//20210215

										:92A::INTR//4,95

										:16S:FIA

										:92L::NEWO//USD1000,/USD1000,

										:98A::PAYD//20190702

										:16S:SECMOVE

										:16R:CASHMOVE

										:22H::CRDB//CRED

										:98A::PAYD//20190702

										:90B::OFFR//ACTU/USD1,

										:16S:CASHMOVE

										:16S:CAOPTN
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Owens Coming will pay holders who validly tendered and did not validly withdraw their Notes at or prior to 5:00 pm, New York City time, on August 9, 2019 (the *Early Tender Time"), the Total
Tender Offer Consideration of $1,058.06 for each $1,000 principal amount of its 2022 Notes accepted for purchase and $1,266.47 for each $1,000 principal amount of its 2086 Notes accepted
for purchase, plus, in each case, accrued and unpaid interest in respect of such Notes from the last interest payment date to, but excluding, the Early Settiement Date (as defined below). The
applicable Total Tender Offer Consideration for each $1,000 principal amount of Notes validly tendered and accepted for purchase was determined in the manner described in the Offer to
Purchase, calculated as of 1000 am. New York City time, on August 12, 2019,

The Total Tender Offer Consideration is detailed in the table below.

Aggregate Total Tender
Principal Acceptance  Reference  Bloomberg Fixed offer
cusiP le of Amount Priority Treasury Reference  Reference  Spread Consideration
Number Security __Outstanding Level Security Page Yield (bps) [O)
4.200% 1.75%
Senior Us.
Notes Treasury
due due
690742AD3 2022 $600,000,000 1 7/15/2022 FIT1 1.544% +70 $1,058.06
7.000% 3.00%
Senior Us.
Notes Treasury
due due
690742AB7 2036 $410,000,000 2 2/15/2049 FIT1 2177% + 255 $1,266.47

(1) Per $1,000 principal amount of Notes tendered and validly accepted.
(9) Includes the Early Tender Premium of $30 per $1,000 principal amount of Notes (the *Early Tender Premium’).

Settlement for Notes that are validly tendered and not validly withdrawn at or prior to the Early Tender Time and that are accepted for purchase, will be August 13, 2019 (the *Early Settiement
Date”), two business days following the Early Tender Time.

The Tender Offers will expire at 12:00 midnight, New York City time, at the end of the day on August 23, 2019, However, because the aggregate principal amount of Notes that was validly tendered
s of the Early Tender Time is greater than the Maximum Tender Amount, holders who validly tender any Notes after the Early Tender Time will not have any of their Notes accepted for purchase. The
2036 Notes not accepted for purchase will be promptly retumed or credited to the holder's account.
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May 30, 2019 09:29 AM Eastern Daylight Time

MELBOURNE, Fla. & NEW YORK~(BUSINESS WIRE)-Harris Corporation (NYSE: HRS) (‘Harris") and L3 Technologies,
Inc. (NYSE: LLL) (‘L") today announced that, in connection with the anticipated combination of Harris and L3, Harris has
commenced offers to eligible holders to exchange (each an "Exchange Offer” and collectively, the “Exchange Offers”) any
and all outstanding notes issued by L3 as set forth in the table below (the “Existing L3 Notes") for (1) up to $3,350,000,000
‘aggregate principal amount of new notes issued by Harris (the *New Harris Notes”) and (2) cash.
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Title of Series/ CUSIP Aggregate
Number of Existing principal
13 Amount Exchange Early Tender Total Exchange
Notes. Maturity Date Outstanding Consideration® Premium® Consideration®*2

'4.950% Senior Notes 5970 principal amount of New Harrs 4.950% 30 principal amount of New Harris  $1,000 principal amount of New Harris 4.950%
February 15,2021 $650,000,000

due 2021/ 5024138A4 ‘Senior Notes ue 2021 and §1.00 in cash 4.950% Senior Notes due 2021 ‘Senior Notes due 2021 and §1.00 in cash

2.850% Senior Notes $970 principal amount of New Harris 3.850%  $30 principal amount of New Harris  $1,000 principal amount of New Harris 3.850%
June 15, 2023 $800,000,000

due 2023/ 5024138F3 ‘Senior Notes ue 2023 and §1.00 in cash 3.850% Senior Notes due 2023 Senior Notes due 2023 and $1.00 in cash

2.950% Senior Notes $970 principal amount of New Harris 3.950%  $30 principal amount of New Harris ~ $1,000 principal amount of New Harris 3.950%
May 28,2024 $350,000,000

due 2024/ 5024138D3 Senior Notes ue 2024 and §1.00 in cash 3.950% Senior Notes due 2024 Senior Notes due 2024 and $1.00 in cash

2.850% Senior Notes $970 principal amount of New Harris 3.850%  $30 principal amount of New Harris  $1,000 principal amount of New Harris 3.850%
December 15, 2026 550,000,000

due 2026/ 502413BE6 ‘Senior Notes ue 2026 and §1.00 in cash 3.850% Senior Notes due 2026 Senior Notes due 2026 and $1.00 in cash

4.400% Senior Notes $070 principal amount of New Harrs 4.400%  $30 principal amount of New Harris  $1,000 principal amount of New Harris 4.400%
June 15, 2028 $1,000,000,000

due 2028/ 5024138G1 ‘Senior Notes ue 2028 and §1.00 in cash 4.400% Senior Notes due 2028 Senior Notes due 2023 and $1.00 in cash
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Harris, in its sole discretion, may modify or terminate the Exchange Offers and may extend the Early Tender Date (as
defined herein), Expiration Date (as defined herein) or any payment date with respect to the Exchange Offers, subject to
‘applicable law. Any such modification, termination or extension by Harris will automatically modily, terminate or extend the
corresponding Consent Solicitation, as applicable.

Holders who validly tender their Existing L3 Notes at or prior to 5:00 p.m., New York City time, on June 12, 2019, unless
extended (the “Early Tender Date”), will be eligible to receive, on the settiement date, the applicable Total Exchange
Consideration as set forth in the table above, which includes the applicable Early Tender Premium as set forth in the table
above, for all such Existing L3 Notes that are accepted. Holders who validly tender their Existing L3 Notes after the Early
Tender Date but prior to 12:01 am., New York City time, on July 1, 2019, unless extended (the “Expiration Date"), will not
be eligible to receive the applicable Early Tender Premium and, accordingly, will be eligible to receive, on the settlement
date, only the applicable Exchange Consideration as set forth in the table above, for all such Existing L3 Notes that are
accepted. The settiement date wil be promptly after the Expiration Date and is expected to be within three business days

after the Expiration Date.
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CA457_UTCTime_FormatOptionE.docx
8.17 [bookmark: _Toc32852727]Usage of “UTC Time” Format For Dates and Time 

In ISO 15022, Format Option :98E: should be used to report the Date/Time fields in UTC time or UTC with offset time, for some Date/Time qualifiers.  

This Date and Time format option :98E: is defined in sequences D, E, E1 and E2 of the MT564 and C, D, D1, D2 of the MT 566 with the following syntax:

Field :98a: Date/Time   Option E :4!c//8!n6!n[,3n][/[N]2!n[2!n]]   (Qualifier)(Date)(Time)(Decimals)(UTC Indicator)



If the UTC time is used, we recommend it is indicated with a zero offset (also known as Zulu time where Z stands for "zero hours", meaning the offset from Greenwich Mean Time (GMT) is zero), as follows: “:98E::YYYYMMDDHHMMSS/00”.

If the UTC Indicator is not present in format option E, the time provided is the GMT time.



In ISO 20022, the UTC time and UTC time with offset is already an integral part of the “ISODateTime” data type.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))



------------------------------------------------------------------------------------------------------------------------------------

Usage of Date / Time Format Option E in MT 564/568

		Deadline elements

		Qualifier

		564

		566

		Format Option E?



		Market Deadline 

		MKDT

		E

		D

		Y



		Response Deadline 

		RDDT

		E

		D

		Y



		Lead Plaintiff Deadline 

		PLDT

		D

		n/a

		Y



		Early Response Deadline 

		EARD

		E

		n/a

		Y



		Stock Lending Deadline

		BORD

		E

		n/a

		Y



		Certification Deadline

		CERT

		D

		C

		N



		Deadline To Register

		REGI

		D

		C

		N



		Election to Counterparty Market Deadline

		ECPD

		D

		n/a

		N



		Election to Counterparty Response Deadline

		ECRD

		D

		n/a

		N



		Early Third Party Deadline

		ETPD

		D

		n/a

		N



		Third Party Deadline

		TPDT

		D

		n/a

		N



		Deadline To Split

		SPLT

		D

		C

		N



		Deadline For Tax Breakdown Instructions

		TAXB

		D

		C

		N



		Protect Date /Time

		PODT

		E

		n/a

		Y



		Cover Expiration Date/time

		CVPR

		E

		n/a

		Y



		Non Deadline elements with Format Option E

		

		

		

		



		Meeting Date/Time

		MEET

		D

		C

		Y



		Second Meeting Date/Time

		MET2

		D

		n/a

		Y



		Third Meeting Date/Time

		MET3

		D

		n/a

		Y



		[bookmark: _GoBack]Market Claim Tracking End Date

		MCDT

		D

		n/a

		Y



		Earliest Payment Date/time

		EARL

		E1/E2

		D1/D2

		Y



		Announcement Date

		ANOU

		D

		C

		N
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