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[bookmark: _Toc115088371]Summary of CA WG Meeting Agenda for September
1. CA476  - CA events for Funds Presentation (IF WG) – 45’
1. Approval of July 19 minutes
GM related Items
1. CA494   GM - Request of a seev.007 outside the original seev.004 (Action: Mari)
1. CA523   GM - seev.004 & seev.001 pagination MP (Action: NMPGs)
1. CA533   GM - Update GM MP for SR2022 (Action: Mari)
1. CA537   GM - Voting with “Board of Directors” for Meeting resolutions (Status: Alexander)
1. CA539   GM - Status for Instructions received before record date? – NEW (Alexander)
1. CA509   CA/GM - CMH-TF ASEG New Meeting Event ? - Status
CA related Items
1. CA522   CA - SR2022 EIG+/Events Templates & MP Updates (Action: Jacques)
1. CA469   CA - Managing CA instructions in scope of CSDR when partial settlement are implemented (Action: NMPGs)
1. CA501   CA - Amend scope of Tax on Non Distributed Proceeds Indicator (SR2022 CR 001794) (Action: NMPGs)
1. CA502   CA - Add new First and Last Bid Increment Price to CA Details and Option Level for TEND and DTCH events (SR2022 CR 001789)          (Action: NMPGs)
1. CA504   CA - Add new OFFE Indicator code when Dissenters Rights are Not Applicable (SR2022 CR 001793) (Action: NMPGs)
1. CA507   CA - Add New Protect Balance to Instruction Status
1. CA511   CA - Consistency between 22F::CAOP//SLLE &  69A::PWAL (Action: NMPGs)
1. CA512   CA - Review DRIP CHOS with Interim template (Action: Jean-Paul)
1. CA513   CA - Reversal / repayment process in ISO20022 - Check if still remaining action ?
1. CA515   CA - Withdrawal / Change / Revocability MP (Action: NMPGs)
1. CA519   CA - Handling of Instructions after DTCH event (Action: NMPGs)
1. CA526   CA - Review GMP1 section 3.14 and 6.11 (movement sequences) (Action: Mike & NMPGs)
1. CA530   CA - Interest coupon paying in kind and cash (Action: NMPGs)
1. AOB
[bookmark: _Toc115088372]Approval of July 19, 2022 Minutes
For the open item CA537, Randi confirms that the CR 1128 had been submitted in June to cover this issue in the GM messages. The CR has been approved and the issue is therefore solved.
The minutes of July 19 are approved with the above comments that will be included in the final version.
[bookmark: _Toc115088373]CA476  - CA events for Funds Presentation (IF WG)
Caleb Lanfear, Krister Lindgren and Gregory Mesdag from the SMPG IF WG have joined the call to present the set of slides here below which focus on the distribution of income from the fund (open ended funds not traded on exchanges):


The distribution of income is done either in cash or to be re-invested. 
These events are managed in a slightly different way in funds because the choice between cash and re-investment is defined at the time of account opening with the transfer agent and it cannot be changed per event.
The “re-investment date”, intended as the date the income is re-invested in the fund should also be looked at in the DVSE scenario where the fund only allow a re-investment option. 
Next steps agreed is to further discuss the matter in Amsterdam. 
Action: NMPGs to check if such events exist in their markets and how they are handled. 
[bookmark: _Toc115088374]CA469 CA - Managing CA instructions in scope of CSDR when partial settlement is implemented
Input from Mari:


MP approved by: FR, UK
Not yet clear whether the MP should refer to the PEND/PENR balances. 
Action: Mari to update the MP.
[bookmark: _Toc115088375]CA494 GM - Request of a seev.007 outside the original seev.004
Input from Mari:  (Not discussed yet at the call)


Action: NMPGs to review the input and provide comments.
[bookmark: _Toc115088376]CA501 CA - Amend scope of Tax on Non-Distributed Proceeds Indicator
Input from Jacques:


MP approved by: FR, UK, DK
DE mentions that the TNDP indicator is not used in Germany since the local ISIN is enough. 
The question is raised as to whether we should try to harmonise the usage of DSS for tax related indicators like ETYP, ITYP, OTYP and TNDP ?
For TNDP, the MP recommend the usage of the “SMPG” for the DSS whilst for ETY/ITYP, specific DSS is used like “IRSX” for the US.
It is proposed that the Tax SG look at that question.
Action: 
1) Remaining NMPGs to review and comment for next call.
2) Jacques to create new Open Item to look at the harmonisation of the DSS for tax related indicators
[bookmark: _Toc115088377]CA502 CA - Add new First and Last Bid Increment Price to CA Details and Option Level for TEND and DTCH events
MP proposal from Steve:
“For Bid Tender or Dutch Auction events, the First Bid Increment Price helps to define what the first allowable bid price will be after the minimum price when there are irregular bid ranges.  The Last Bid Increment Price is the last allowable bid price before the maximum price.   For example, event had a minimum bid price of 10.22 and a maximum bid price of 10.62 and the Bid Interval Rate is .10.  In this event, the allowable bid prices are (10.22, 10.30, 10.40, 10.50 10.60 and 10.62).   The First Bid Increment Price would be 10.30 . In the same example the last bid increment price would be 10.60.  
Please note that both the First and Last Bid Increment price should be supplied on all Bid Tender or Dutch Auction events whenever possible. “
MP Approved by: UK
The current MP does not seem to be clear enough for some NMPGs since usually one option is sent per bid price. This MP seems to be very much US specific. Should we recommend rather to have an US/ISITC local MP and not include a MP in the GMP document ?
To be further discussed in Amsterdam…
Action: NMPGs to review and comment for next call
[bookmark: _Toc115088378]CA504 CA - Add new OFFE Indicator code when Dissenters Rights are Not Applicable
MP proposal from Steve:
“Dissenters Rights Not Applicable (NDIS) Offer Type Code defines when a particular event (eg. Mergers, Reverse Splits) has no dissenter rights privilege. This tag should only be populated when conveyed within the offering materials.”
MP Approved by: UK
Action: NMPGs to review and comment for next call.
[bookmark: _Toc115088379]CA507 CA - Add New Protect Balance to Instruction Status
Input from Mari/Christine:


Action: NMPGs to review and comment for next call.
[bookmark: _Toc115088380]CA509 CA - CA/GM - CMH-TF ASEG New Requirements
The change request for the creation of a new CA Event for the Payment of Meeting Events' Incentive Fees (CR1847) has been rejected at the CA Maintenance WG meeting. Therefore the AMI SeCo SCoRE Standards #12 must be amended accordingly.
Action: Mari to write to Gary/Benjamin at the ECB to inform them about this rejection so that the SCoRE Standard can be amended.
[bookmark: _Toc115088381]CA511 CA - Consistency between 22F::CAOP//SLLE &  69A::PWAL
Updated input from Christine:


MP approved by: SE, FR, JP (although not applicable in JP).
No additional feedback received.
Action: Remaining NMPGs to review the updated MP and comment for next call.
[bookmark: _Toc115088382]CA512 CA - Review DRIP CHOS with Interim template


[bookmark: _MON_1712998878]
Jean-Paul has discussed this with Euroclear NL. The issue will be escalated  to DACSI which should provide a MP.
No further input. Carried forward.
Action: 
1. Jean-Paul to Follow Up with DACSI.
2. Jacques to update the DRIP CHOS with interim template when finalised
[bookmark: _Toc115088383]CA513 CA - Reversal / repayment process in ISO20022
The reversal reason codes entered in the ISO 20022/MX messages are not (yet?) reversed engineered in ISO 15022. Do we need to keep them in synch ?
Action: 
1) Christine to check if any amendment to GMP1 is needed to reflect what agreed on this topic.
2) NMPGs to provide feedback on the question
[bookmark: _Toc115088384]CA515 CA - Withdrawal / Change / Revocability Period MP
No further NMPG input provided. 
This is now a fact-finding exercise: in markets where there is revocability, is there different deadlines/periods for cancellation of a submitted instruction versus  change (of option/outturn) of a submitted instruction, hence possibly requiring a CR for an additional period?
Action: The NMPGs to review the proposed MP and check number of cases for which different action periods are needed for both changes and withdrawals.
[bookmark: _Toc115088385]CA519 CA - Handling of Instructions after DTCH event
Updated MP input from UK/Mari: 

 
MP proposal approved by: SE
Action: Remaining NMPGs to review the proposed MP and comment for next call.
[bookmark: _Toc115088386]CA522 CA - SR2022 EIG+/Events Templates & MP Updates
Input from Jacques:


The MP Update summary for SR2022 has been published on the SMPG web site.
Actions: close item
[bookmark: _Toc115088387]CA523 GM - seev.004 & seev.001 pagination MP & CR (CR)
Updated input from Jacques –Pagination MP


MP for seev.001 approved by: DE, DK, FR. 
No further NMPG comments.
Action: Remaining NMPG’s to review the pagination MP for the seev.001 for next call.
[bookmark: _Toc115088388]CA526 CA - Review GMP1 section 3.14 and 6.11 (movement sequences)
MP approved by: SE, DK, FR.
Mike suggested some changes in GMP1 section 3.14 as follows:


Actions: Remaining NMPGs to review and comment on the proposed updated market practice and examples for next call.
[bookmark: _Toc115088389]CA530 CA - Interest coupon paying in kind and cash (New)
Item not covered. 
UK: event not covered. 
Action: NMPGs to review the topic for next call.
[bookmark: _Toc115088390]CA533 GM - Update GM MP for SR2022
Input: GM Final Draft MP for SR2022:


Actions: 
1) Mari to arrange another call to discuss CR1032 (Account Servicer Support for Participation Method and Associated Deadline).
2) Mari check that the latest version to ensure all feedback has been included.
[bookmark: _Toc115088391]CA537 GM - Voting with “Board of Directors” for Meeting resolutions
It is not clear in the MP how to technically vote for new resolutions introduced at the GM.
Action: Mari/alexander to update the MP to recommend to use “VoteInstructionForMeetingResolution” to vote on resolutions raised at the meeting.
[bookmark: _Toc115088392]CA539 GM - Status for Instructions received before record date?
Not discussed. Carried forward to next call.
Action:.

Next CA WG meeting:  October 5 to 7, 2022 in Amsterdam during the SMPG Global meeting.

 ------------------------ End of the Meeting Minutes ---------------
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SMPG Investment Funds

Corporate Actions Task Force

Stream 2 – Events happening on the Investment Fund
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SMPG IF - CA Stream 2 - May 23, 2022
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Investment Funds Income Distribution

Problem Statement:

“Distribution of income paid out as cash or securities based upon a holder’s dividend reinvestment option at the transfer agent. No election is required from the holder in order for the proceeds to be paid out or reinvested.“



Volumes:

Daily and high



Market Scope:

Global
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High Level Process Flow

Process flow :



Transfer Agent / FMC

Distributor

Holder



Initial & Replacement Announcement

MT 564 / seev.031

(NEWM or REPL)

RDTE

POST

MT 564 / seev.031

(REPE or 

NEWM – PROC//ENTL)

MT 566 / seev.036

(NEWM)



Initial Eligibility Message & Final Entitlement Message

[1] Initial announcement sent as soon as event announced.

[2] Replacement announcements sent before entitlement date with updated information. 

[3] Eligibility information sent to confirm the final eligible balance, the reinvestment date and entitled quantity to be reinvested. Must eventually contain complete and confirmed entitlement information.



Confirmation

[4] As of posting date, confirmation sent that cash has been credited to the account or income has been reinvested to the account as the result of the corporate action event. 

Optional messages

Mandatory messages

















J-F Cecconello:  Indeed, the understanding for Investment Funds the timeline would be RD (Record date) – XD (Ex-Date) – PD (Payment date) 

where the XD can either be on RD or after); my understanding is that usually the XD will be on the day after the RD; the XD remains.

I take an assumption as well that whenever we sent MT566 (confirmation); you may as well still send MT564

3



MT 564



MAND (or CHOS?) 

SECU? or CASH

MT 566 

CASH

MT 564



MAND (or CHOS?) 

SECU? or CASH

SMPG IF - CA Stream 2 - May 23, 2022
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High Level Notification Flow (Option A)

Transfer Agent

Investor A

Investment Fund

Single event generating cash distribution and fund reinvestment

(FINC?)

Investor B

Investor A

MT 566 

SECU

Investor B

Acct. Investor A



Dividend

Reinvestment Option: CASH

Acct. Investor B



Dividend

Reinvestment Option: SECU
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MT 564



MAND 

CASH

MT 566 

CASH

MT 564



MAND

SECU

SMPG IF - CA Stream 2 - May 23, 2022
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High Level Notification Flow (Option B)

Transfer Agent

Investor A

Investment Fund

Single event generating cash distribution and fund reinvestment

(FINC?)

Investor B

Investor A

MT 566 

SECU

Investor B

Acct. Investor A



Dividend

Reinvestment Option: CASH

Acct. Investor B



Dividend

Reinvestment Option: SECU
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Initial and replacement announcements:

MT 564 NEWM or REPL (Optional)

Messaging (1/3)

Solution Proposal:

		(A) 
CAEV		(A) 
CAMV		(A) 
Function		(A) Processing Status		 (E) 
CAOP		 (D) Quantity of Financial Instrument		(D) 
Date		(E1) 
Date		(E2) 
Date		(E2) 
Rate		(E1) 
Amount		(E2) 
Amount		(E1) 
Price

		FINC?		MAND		NEWM or REPL		PREU, PREC or COMP		CASH
SECU		ELIG (O)		RDTE (M)
XDTE (M)		PAYD (M)
Reinvestment Date (O)*		PAYD (M)		GRSS (O)
TAXR (O)
NETT (O)		ENTL (O)		ENTL (O)
RESU (O)		PRPP (O)



Initial eligibility announcement:

MT 564 REPE (Optional)



Solution Proposal:



*(From RTDE up to PAYD (included))

		(A) 
CAEV		(A) 
CAMV		(A) 
Function		(A) Processing Status		 (E) 
CAOP		 (D) Quantity of Financial Instrument		(D) 
Date		(E1) 
Dates		(E2) 
Dates		(E2) 
Rate		(E1) 
Amount		(E2) 
Amount		(E1) 
Price

		FINC?		MAND		REPE		PREU, PREC or COMP		CASH
SECU		ELIG (M)		RDTE (M)
XDTE (M)		PAYD (M)
Reinvestment Date (O)		PAYD (M)		GRSS (O)
TAXR (O)
NETT (O)		ENTL (O)		ENTL (O)
RESU (O)		PRPP (O)



















J-F Cecconello: Yes, the RD and XD and PD are mandatory information. The XD is indicating as, this means that you need to buy the units before this date (to be understood as “paid”). 

If units are not paid prior or on XD, shareholders are not entitled to the dividend.

 

J-F Cecconello: On the TAXR/NETT; I need to check this but it will be usually a “default” (but tax treatment depends on the investor – and this may be something that will be rather visible at MT566 level on the payment).
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Messaging (2/3)

Final entitlement message:

MT 564 REPE (Mandatory).

*If a tax needs to be applied as per jurisdiction, then TAXR and NETT become mandatory.  

Solution Proposal:

		(A) 
CAEV		(A) 
CAMV		(A) 
Function		(A) Processing Status		 (E) 
CAOP		 (D) Quantity of Financial Instrument		(D) 
Date		(E1) 
Date		(E2) 
Dates		(E) 
Rate		(E1) 
Amount		(E2) 
Amount		(E1) 
Price

		FINC?		MAND		REPE
Or
NEWM		COMP
Or 
ENTL		CASH
SECU		ELIG (M)		RDTE (M)
XDTE (M)		PAYD (M)
Reinvestment Date (M)		PAYD (M)		GRSS (O)
TAXR (O/M)*
NETT (O/M)*		ENTL (M)		ENTL (M)
RESU (O)		PRPP (M)
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Income Reinvestment Confirmation:

MT 566 NEWM (Mandatory)

Solution Proposal:



Messaging (3/3)

		(A) 
CAEV		(A) 
Function		(B1)
Balance		(C) 
Date		(D1)
Date		(D)
Rate		(D1)
Price
		(D1)
Quantity of Financial Instrument

		FINC?		NEWM		CONB (M)
ELIG (O)		RDTE (M)
XDTE (M)		POST (M)
Reinvestment Date (M)		GRSS (M)
TAXR (M)
NETT (M)		PRPP (M)		PSTA (M)



Cash Income Confirmation:

MT 566 NEWM (Mandatory)

Solution Proposal:



		(A) 
CAEV		(A) 
Function		(B1)
Balance		(C) 
Date		(D2)
Date		(D2)
Rate		(D2)
Amount

		FINC?		NEWM		CONB (M)
ELIG (O)		RDTE (M)
XDTE (M)		POST (M)
VALU (M)		GRSS (M)
TAXR (M)
NETT (M)		PSTA (M)
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CA469 - Managing CA instructions in scope of CSDR when partial settlement are implemented



Proposed market practice to manage CA instructions in case of partial settlement

[bookmark: _GoBack]Some account servicers may have bilaterally agreed with account owners to process CA instructions based on a the ELIG position which , thus includes ing pending receipts (PENR) and excludesing pending deliveries (PEND) that may not have yet settled at the time the instruction is sent/processed.

This practice relies on a bilateral agreement between the account servicer and account owner and it does not mean/imply that other practices, such as only accepting instructions based on the settled position, are not valid and/or recommended. 

In case the parties have agreed to process CA instructions based on the ELIG position, the status of MT565 instructions should be confirmed via MT567 as following:

· as long as the instruction is in good order, part of the instruction equal to the settled position (SETT) minus any pending delivery (PEND) should be confirmed as “accepted for further processing” (25D::IPRC//PACK);

· part of the instruction related to pending receipts still to settle should be confirmed as “pending due to pending receipts with outstanding settlement” (25D::IPRC//PEND and 24B::PEND//PENR);

· as soon as a pending receipt settlement transaction is settled, either fully or partially (e.g. in case of partial settlement), thus increasing the settled position, that part of the original corporate action instruction should be confirmed by issuing a MT567 with status “accepted for further processing” (25D::IPRC//PACK);

· at the end of the election period, if any pending receipt is still outstanding, that part of the original corporate action instruction should be rejected (25D:: IPRC//REJT and 24B::REJT//LACK).



As a way of an example,:

1. The account owner:

· has a settled position of 10 securities 

· has an outstanding receipt to acquire 5 securities 

· instructs (non-default option) on the eligible holding of 15 securities

· the pending receipt settles partially for 2 securities

· at the end of the election period, the pending receipt is still outstanding for 3 securities



a. The account servicer will issue a MT564 with the following balances:

· SETT = 10

· PENR = 5

· ELIG = 15

b. The account owner will send a MT565 instruction with a QINS = 15

c. Upon receipt of the instruction, the account servicer will issue:

· a MT567 with 25D::IPRC//PACK for 10 securities (STAQ = 10); 

· a MT567 with 25D::IPRC//PEND and 24B::PEND//PENR for 5 securities (STAQ = 5);

d. As soon as the pending receipt settlement transaction is partially settled for 2 securities, the account servicer will issue a MT567 with 25D::IPRC//PACK for 2 securities (STAQ = 2);

e. At the end of the election period, the account servicer will issue a MT567 with 25D:: IPRC//REJT and 24B::REJT//LACK for 3 securities (STAQ = 3)





2. The account owner:

· has a settled position of 10 securities 

· has an outstanding receipt to acquire 3 securities and an outstanding delivery to sell 4

· instructs (non-default option) on the eligible holding of 9 securities

· the pending receipt settles partially for 2 securities

· the pending delivery settles fully

· at the end of the election period, the pending receipt is still outstanding for 1 security



a. The account servicer will issue a MT564 with the following balances:

· SETT = 10

· PENR = 3

· PEND = 4

· ELIG = 9

b. The account owner will send a MT565 instruction with a QINS = 9

c. Upon receipt of the instruction, the account servicer will issue:

· a MT567 with 25D::IPRC//PACK for 6 securities (STAQ = 6);

· a MT567 with 25D::IPRC//PEND and 24B::PEND//PENR for 3 securities (STAQ = 3);

d. As soon as the pending receipt settlement transaction is partially settled for 2 securities, the account servicer will issue a MT567 with 25D::IPRC//PACK for 2 securities (STAQ =2);

e. At the end of the election period, the account servicer will issue a MT567 with 25D:: IPRC//REJT and 24B::REJT//LACK for 1 security (STAQ = 1)







Classification : Internal
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CA494_RequestForVoteExecutionConfirmation.docx
Rightsholders should request the confirmation of their vote execution at the time of sending their meeting instruction, by setting the VoteExctnConf indicator to YES in the seev.004 message.

In case the VoteExctnConf indicator was set to NO in the seev.004 message and the rightsholder subsequently decide to request a vote execution confirmation, it is not recommended to send a meeting instruction cancellation (seev.005), to avoid jeopardising the votes already cast. 

Instead, it is recommended to request the vote execution confirmation via alternative means, as a way of an example, emails, fax, etc, especially in the scenario where such request is made after the meeting has taken place. 
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CA501_TNDP_MP_Update.docx
9.29.3 Message rules for Tax on Non-Distributed Proceeds Flow  

Key fields that have to be used for tax on non-distributed proceeds events are outlined in the respective country columns of the EIG+. Please refer to Part 2 of the SMPG CA Global Market Practice.

In addition, the following key fields should be used:

· Linkage to underlying event

Linkage should be provided to the underlying Cash Dividend or applicable event with the official corporate action event identification [MT564 - Seq. A1 - :20C::COAF <> seev.031 – A  / OfficialCorporateActionEventIdentification] provided, if any. For Germany, this is not applicable as there is no underlying event.



· Corporate Action Event Processing Indicator [MT564 – Seq. A - :22F::CAEP <> seev.031 – A / Event ProcessingType]

The code value “Distribution” (DISN) should be used in the US and Australia meaning that the holder of the relevant security, will be subject to a payment without giving up the underlying security. This is optional in Germany.



· For the US, the Tax on Non Distributed Proceeds Indicator [MT564 – Seq. D - :22F::TNDP <> seev.031 -  D / TaxOnNonDistributedProceedsIndicator] should be used (with the “SMPG” data source scheme Issuer value). It is used to identify if the event is subject to regulation 871m (use code value “US01”) or to regulation 305c (use code value “US02”) -  as illustrated below for ISO 15022:

e.g.  :22F::TNDP/SMPG/US01  (for regulation 871m)

        :22F::TNDP/SMPG/US02  (for regulation 305c)

:22F::TNDP/SMPG/US03 (for regulation Excess of Cumulative Net Income under section 1446(f).)

:22F::TNDP/SMPG/US04 (for regulation 1042-S Classifications. US source payments made to non-US persons that are reportable on US IRS Form 1042-S.)

:22F::TNDP/SMPG/US05 (for regulation 92-Day Exemption Qualified Notice

Note: Since SR2022, the TNDP indicator may also be used to refer to one or even to multiple specific tax withholding or tax reporting regulations that are applicable to the event which is announced. The usage of the TNDP indicator is therefore no longer related exclusively to the TNDP event.

· Similarly, the Income Type [MT564 – Seq. E1 or E2 - :22F::ITYP <> seev.031 - E1 or E2 / IncomeType] is used in the US market as follows with code value “IRSX” as  Data Source Scheme Issuer value:

· For 871m events, use IRS Income type code “0040”  (Other Dividend Equivalents). 

· For 305c events, it can be either IRS Income Type code  “0006” (Dividends Paid by US Corporations), “0008” (Dividends paid by Foreign Corporations) or “0037” (Return of Capital).



· Deemed Rate [MT564 – Seq. E2 - :92a::DEEM <> seev.031 - E2 / RateAndAmountDetails/DeemedRate]

This is the rate applied for the calculation of deemed proceeds which are not paid to security holders but on which withholding tax is applicable.



· Deemed Amount [MT564 – Seq. E2 - :19B::DEEM <> seev.031 - E2 / AmountDetails/DeemedAmount]

Also known as “Gross Taxable Amount” is the amount of proceeds which is not actually paid to the security holder but on which withholding tax is applicable.

For the Australian market, additional types of amounts may be required with the Deemed Amount to describe the source of the deemed proceeds:

· Deemed Interest Amount (:19B::DEIT)

· Deemed Dividend Amount (:19B::DEDI)

· Deemed Fund Amount (:19B::DEFP)

· Deemed Royalties Amount (:19B::DERY)

· Rate Type Code 

For the Australian market, a rate type code [MT564 – Seq. E2 - :92a::DEEM// <> seev.031 – E2 / RateAndAmountDetails / DeemedRate / RateTypeAndRate / RateType] is required with the Deemed Rate using one of the below rate type code to describe the source of the deemed proceeds:

· DEIT: Deemed Interest Proceeds

· DEDI: Deemed Dividend Proceeds

· DEFP: Deemed Fund Proceeds

· DERY: Deemed Royalties Proceeds

· Tax Rate [MT564 – Seq. E2 - :92a::TAXR <> seev.031 - E2 / Rate AndAmountDetails/WithholdingTaxRate]

The tax rate applicable to the security holders.

· Cash Movement and Posting / Net Cash Amount [MT566 – Seq. D2  - :19B::PSTA or NETT<> seev.036 – D2 / AmountDetails / PostingAmount or NetCAshAmount]

The cash movement should appear as a debit to signify the debit related to the tax withholding (based upon the deemed amount and withholding rate).

The posting amount and net cash amount are the amount of tax debit resulting from the tax on non-distributed proceeds and indicate the cash movements (debit) resulting from the tax on non-distributed proceeds.
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CA507_ProtectBalanceInstructionStatus.docx






The new Protect Balance (PTBA) added to the Instruction Status message (MT567) should only be used when confirming instructions on US securities, to display the total “Protect Instruction Units”, whenever a CA instruction has been received to protect, cover protect or cover on behalf of another instruction as part of the instruction workflow.
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CA511_Consistency_SELL_TRDP_GMP1_3.11.8_May 2022.docx
3.11.8 Period of Action 

For options provided by the issuer/offeror, Tthe period of action period is provided by the issuer/offeror (or its agent) and always ends on market deadline.

If the period of action is used for an account servicer option where there is some form of market deadline/end date, e.g. SLLE in a rights exercise event, the period should end on the market deadline/end date though instructions may only be accepted until the response deadline.

If the period of action is used for an account servicer option where there is no form of market deadline/end date, e.g. a currency option provided by the account servicer performing FX, the period should end on the response deadline.
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CA512_CA_DRIP_CHOS_WithInterimTemplate.docx
CA512 - CA - Review DRIP CHOS with Interim template (Mari)



You may be aware that there are a lot of discussions at the moment on the way DRIPs are managed in The Netherlands as they were removed in 2017 and they have been re-introduced in 2020.



Based on GMP1:

· section 8.28:

The price element Generic Cash Price Paid Per Product [:90a::PRPP] is only to be included in the securities movement sequence when there will be no cash movement in the option (for instance for dividend reinvestment [DRIP] or scrip dividend [DVSC] events in UK).

· section 8.26 

Fees and charges should be quoted separately from the main rates and prices of the event, i.e. not be combined/aggregated with other rates. For instance, a solicitation fee rate [MT564 – Seq. E2 - :92a::SOFE <> seev.031 – E2 / RateAndAmountDetails / SolicitationFeeRate] or an early solicitation fee rate [MT564 – Seq. E2 - :92a::ESOF <> seev.031 – E2 / RateAndAmountDetails / EarlySolicitationFeeRate] should be provided separately from the main event rate.



In the UK, both the above rules are followed when announcing DVOP and DRIP events, whether as one event or two events (using RHDI and DVOP) – see the example of the DRIP treated as one event:

16R   SECMOVE                                           

22H   :CRDB//CRED                                       

35B   ISIN GB0008706128                                 

35B   /GB/0870612/LLOYDS BANKING GROUP PL               

35B   C/ORD GBP0.10                                     

16R   FIA                                               

94B   :PLIS//EXCH/XLON                                  

16S   FIA                                               

90B   :PRPP//ACTU/GBP0,436345                           

92D   :ADEX//1,/65,1261194                              

92A   :CHAR//1,                                         

92A   :FISC//0,5                                        

98A   :PAYD//20210917                                   

16S   SECMOVE



However, when I look at the templates that were prepared for DRIPs announced as two events (https://www.smpg.info/fileadmin/documents/1_Corporate%20Actions%20WG/A_Final%20Market%20Practices/4_SMPG_CA_EventTemplates_SR2021_V1_0.docx) that rule is not followed at all. Only NEWO is quoted in the example and there is neither PRPP or CHAR. 



At the back of such templates, the issuer CSD in NL is reporting PRPP and CHAR in narratives
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DRIP with interim securities

		[bookmark: _Toc64561472]MT 564 Corporate Action Notification (Event 1)



		

		

		

		

		

		

		



		M

		Mandatory Sequence A General Information



		

		

		:16R:

		GENL

		Start of Block



		M

		

		:20C::

		CORP//BE220120100110

		Corporate Action Reference



		M

		

		:20C::

		SEME//BEV2010020200430

		Sender's Message Reference



		O

		

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		

		:22F::

		CAEV//RHDI

		Corporate Action Event Indicator



		O

		

		:22F::

		CAEP//DISN

		Corporate Action Event Processing



		M

		

		:22F::

		CAMV//MAND

		Mandatory/Voluntary Indicator



		M

		

		:25D::

		PROC//COMP

		Processing Status



		

		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information



		M

		Mandatory Sequence B Underlying Securities



		

		

		:16R:

		USECU

		Start of Block



		M

		

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		M

		

		Mandatory Repetitive Subsequence B2 Account Information



		

		

		:16R:

		ACCTINFO

		Start of Block



		M

		

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		O

		

		:93B::

		ELIG//UNIT/9500,

		Total Eligible For Corporate Action Balance



		

		

		:16S:

		ACCTINFO

		End Of Block



		M

		

		End of Subsequence B2 Account Information

		



		

		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		M

		Optional Sequence D Corporate Actions Details

		



		

		

		:16R:

		CADETL

		Start of Block



		M

		

		:98A::

		XDTE//20YY1110

		Ex-Dividend or Distribution Date/Time



		M

		

		:98A::

		RDTE//20YY11112	Comment by Mariangela FUMAGALLI: Amended to record the new rules following t+2 implementation

		Record Date/Time



		O

		

		:22F::

		DIVI//INTE

		Dividend Type Indicator (example)



		M

		

		:22F::

		RHDI//DRIP

		Intermediate Securities Distribution Type Indicator



		

		

		:16S:

		CADETL

		End Of Block



		M

		End of Sequence D Corporate Actions Details

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		

		:16R:

		CAOPTN

		Start of Block



		M

		

		:13A::

		CAON//001

		CA Option Number



		M

		

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		M

		

		:17B::

		DFLT//Y

		Default Processing Flag



		O

		

		:98A::

		EXPI//20YY1207

		Expiry Date



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		O

		

		:36B::

		ENTL//UNIT/9500,

		Quantity to be credited



		O

		

		:69A::	Comment by Mariangela FUMAGALLI: I think this should be removed as the entitlements are not tradeable

		TRDP//20YY1116/20YY1207

		Trading Period



		M

		

		:92D::

		ADEX//1,/1,

		Additional for Existing Securities



		M

		

		:98A::

		PAYD//20YY1115

		Payment Date/Time



		O	Comment by Mariangela FUMAGALLI: I don’t think we should encourage the reporting of EARL

		

		:98A::

		EARL//20YY1116

		Earliest payment date



		M

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		

		

		:16S:

		CAOPTN

		End Of Block



		O

		

		End of Sequence E Corporate Action Options

		

























		[bookmark: _Toc64561473]MT 564 Corporate Action Notice of Entitlement (Event 1)



		

		

		

		

		

		

		

		



		M

		Mandatory Sequence A General Information

		



		

		

		:16R:

		GENL

		Start of Block



		M

		

		:20C::

		CORP//BE220120100110

		Corporate Action Reference



		M

		

		:20C::

		SEME//BEV2010020200539

		Sender's Message Reference



		O

		

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		

		:23G:

		REPE

		Replacement with entitlement



		M

		

		:22F::

		CAEV//RHDI

		Corporate Action Event Indicator



		O

		

		:22F::

		CAEP//DISN

		Corporate Action Event Processing



		M

		

		:22F::

		CAMV//MAND

		Mandatory/Voluntary Indicator



		M

		

		:25D::

		PROC//COMP

		Processing Status



		O

		

		Optional Repetitive Subsequence A1 Linkages

		



		

		

		:16R:

		LINK

		Start of Block



		R

		

		:13A::

		LINK//564

		Previously sent message type 



		M

		

		:20C::

		PREV//BEV2010020200430

		Previously sent message reference



		

		

		:16S:

		LINK

		End of Block



		O

		

		End of Subsequence A1 Linkages

		



		

		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		

		:16R:

		USECU

		Start of Block



		M

		

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		M

		

		Mandatory Repetitive Subsequence B2 Account Information



		

		

		:16R:

		ACCTINFO

		Start of Block



		M

		

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		M

		

		:93B::

		ELIG//UNIT/9500,

		Total Eligible For Corporate Action Balance



		

		

		:16S:

		ACCTINFO

		End Of Block



		M

		

		End of Subsequence B2 Account Information

		



		

		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		M

		Optional Sequence D Corporate Actions Details

		



		

		

		:16R:

		CADETL

		Start of Block



		M

		

		:98A::

		XDTE//20YY1110

		Ex-Dividend or Distribution Date/Time



		M

		

		:98A::

		RDTE//20YY1112

		Record Date/Time



		O

		

		:22F::

		DIVI//INTE

		Dividend Type Indicator



		M

		

		:22F::

		RHDI//DRIP

		Intermediate Securities Distribution Type Indicator



		O

		

		:22F::

		ADDB//CAPA

		The message is a preliminary advice of payment



		

		

		:16S:

		CADETL

		End Of Block



		M

		End of Sequence D Corporate Actions Details

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		

		:16R:

		CAOPTN

		Start of Block



		M

		

		:13A::

		CAON//001

		CA Option Number



		M

		

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		M

		

		:17B::

		DFLT//Y

		Default Processing Flag



		O

		

		:98A::

		EXPI//20YY1207

		Expiry Date



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		:36B::

		ENTL//UNIT/9500,

		Quantity of new shares to be posted



		O

		

		:69A::

		TRDP//20YY1116/20YY1207

		Trading Period



		M

		

		:92D::

		ADEX//1,/1,

		Additional for Existing Securities



		M

		

		:98A::

		PAYD//20YY1115

		Payment Date/Time



		O

		

		:98A::

		EARL//20YY1116

		Earliest payment date



		M

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		

		

		:16S:

		CAOPTN

		End Of Block



		O

		

		End of Sequence E Corporate Action Options

		









		[bookmark: _Toc64561474]MT 566

Corporate Action Confirmation (Event 1)



		

		

		

		

		

		

		

		



		M

		Mandatory Sequence A General Information

		



		

		

		:16R:

		GENL

		Start of Block



		M

		

		:20C::

		CORP//BE220120100110

		Corporate Action Reference



		M

		

		:20C::

		SEME//BEV2010020200639

		Sender's Message Reference



		O

		

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		

		:22F::

		CAEV//RHDI

		Corporate Action Event Indicator



		O

		

		Optional Repetitive Subsequence A1 Linkages

		



		

		

		:16R:

		LINK

		Start of Block



		R

		

		:13A::

		LINK//564

		Previously sent message type 



		M

		

		:20C::

		PREV//BEV2010020200539

		Previously sent message reference



		

		

		:16S:

		LINK

		End of Block



		O

		

		End of Subsequence A1 Linkages

		



		

		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		

		:16R:

		USECU

		Start of Block



		M

		

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		M

		

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		O

		

		:93B::

		ELIG//UNIT/9500,

		Eligible unit balance



		M

		

		:93B::

		CONB//UNIT/9500,

		Confirmed unit balance



		

		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		M

		Optional Sequence C Corporate Actions Details

		



		

		

		:16R:

		CADETL

		Start of Block



		M

		

		:98A::

		XDTE//20YY1110

		Ex-Dividend or Distribution Date/Time



		M

		

		:98A::

		RDTE//20YY1112

		Record Date/Time



		O

		

		:22F::

		DIVI//INTE

		Dividend Type Indicator



		M

		

		

		:22F::

		RHDI//DRIP

		Intermediate Securities Distribution Type Indicator



		

		

		

		:16S:

		CADETL

		End Of Block



		M

		End of Sequence C Corporate Actions Details

		



		M

		

		Mandatory Sequence D Corporate Action Confirmation

		



		

		

		

		:16R:

		CACONF

		Start of Block



		M

		

		

		:13A::

		CAON//001

		CA Option Number



		M

		

		

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		O

		

		

		:98A::

		EXPI//20YY1207

		Expiry Date



		M

		

		

		Optional Repetitive Subsequence D1 Securities Movement



		

		

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		

		:36B::

		PSTA//UNIT/9500,

		Posting Quantity



		M

		

		

		:92D::

		ADEX//1,/1,

		Additional for Existing Securities



		M

		

		

		:98A::

		POST//20YY1115

		Posting Date/Time



		O

		

		

		:98A::

		PAYD//20YY1115

EARL//20YY1116

		Payment Date/Time

Earliest payment date



		

		

		

		:16S:

		SECMOVE

		End Of Block



		M

		

		

		End of Subsequence D1 Securities Movement

		



		

		

		

		:16S:

		CACONF

		End Of Block



		









		

		End of Mandatory Sequence D Corporate Action Confirmation







		













		

		

		

		

		

		

		



		[bookmark: _Toc64561475]MT 564 Corporate Action Notification (Event 2)



		

		

		

		

		

		

		

		



		M

		Mandatory Sequence A General Information

		



		

		

		

		:16R:

		GENL

		Start of Block



		M

		

		

		:20C::

		CORP//BE320120100110

		Corporate Action Reference



		M

		

		

		:20C::

		SEME//BEV3010020200430

		Sender's Message Reference



		O

		

		

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		

		

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		

		

		:22F::

		CAEV//DRIP

		Corporate Action Event Indicator



		O

		

		

		:22F::

		CAEP//REOR

		Corporate Action Event Processing



		M

		

		

		:22F::

		CAMV//CHOS

		Mandatory/Voluntary Indicator



		M

		

		

		:25D::

		PROC//COMP

		Processing Status



		O

		

		Optional Repetitive Subsequence A1 Linkages

		



		

		

		

		:16R:

		LINK

		Start of Block



		R

		

		

		:13A::

		LINK//564

		Message Type



		M

		

		

		:20C::

		CORP//BE220120100110

		Corporate action reference of the 1st event distribution.



		

		

		

		:16S:

		LINK

		End of Block



		O

		

		End of Subsequence A1 Linkages

		



		

		

		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		

		

		:16R:

		USECU

		Start of Block



		M

		

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		Mandatory Repetitive Subsequence B2 Account Information



		

		

		

		:16R:

		ACCTINFO

		Start of Block



		M

		

		

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		O

		

		

		:93B::

		ELIG//UNIT/9500,

		Total Eligible For Corporate Action Balance



		

		

		

		:16S:

		ACCTINFO

		End Of Block



		M

		

		End of Subsequence B2 Account Information

		



		

		

		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		

			Comment by Mariangela FUMAGALLI: Sequence D is missing in the template. Do we want to report anything in it? According to SRDII, we should report the ECPD …

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		

		

		:16R:

		CAOPTN

		Start of Block



		M

		

		

		:13A::

		CAON//001

		CA Option Number



		M

		

		

		:22F::

		CAOP//CASH

		Corporate Action Option Code Indicator



		R

		

		

		:11A::

		OPTN//EUR

		Currency offered



		M

		

		

		:17B::

		DFLT//Y

		Default Processing Flag



		O

		

		

		:98C::

		RDDT//20YY1203180000

		Response deadline date/time



		O

		

		

		:98C::

		MKDT//20YY1207180000

		Market Deadline Date



		R

		

		

		:69A::

		PWAL//20YY1115/20YY1207

		Period of action



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		

		:36B::

		ENTL//UNIT/9500,

		Quantity to be debited



		M

		

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		O

		

		

		Optional Repetitive Subsequence E2 Cash Movement

		



		

		

		

		:16R:

		CASHMOVE

		Start of Block



		M

		

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		O	Comment by Mariangela FUMAGALLI: I am not sure the entitlement should be reported in the first announcement

		

		

		:19B::

		ENTL//EUR1574,62

		Entitled amount



		O

		

		

		:19B::

		GRSS//EUR1852,5

		Gross amount



		O

		

		

		:19B::

		TAXR//EUR277,88

		Tax amount



		O

		

		

		:19B::

		NETT//EUR1574,62

		Net amount



		M

		

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		O

		

		

		:98A::

		VALU//20YY1215

		Value Date/Time



		M

		

		

		:92F::

		GRSS//EUR0,195

		Gross dividend rate



		M

		

		

		:92F::

		NETT//EUR0,16575

		Net dividend rate



		O

		

		

		:92A::

		TAXR//15, 

		Tax rate



		

		

		

		:16S:

		CASHMOVE

		End Of Block



		O

		

		

		End of Subsequence E2 Cash Movement

		



		

		

		

		:16S:

		CAOPTN

		End Of Block



		O

		

		End of Sequence E Corporate Action Options

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		

		

		:16R:

		CAOPTN

		Start of Block



		M

		

		

		:13A::

		CAON//002

		CA Option Number



		M

		

		

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		M

		

		

		:17B::

		DFLT//N

		Default Processing Flag



		O

		

		

		:98C::

		RDDT//20YY1203180000

		Response deadline date/time



		O

		

		

		:98C::

		MKDT//20YY1207180000

		Market Deadline Date



		R

		

		

		:69A::

		PWAL//20YY1115/20YY1207

		Period of action



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		:36B::

		ENTL//UNIT/9500,

		Quantity to be debited



		M

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		M	Comment by Mariangela FUMAGALLI: At the time the first announcement is sent the re-investment price is unkown

		

		:36B::

		ENTL//UNIT/100,

		Quantity to be credited



		O

		

		22F ::

		DISF//CINL

		Disposition of Fractions



		O

		

		:90EB ::

		PRPP//ACTU/EUR18,525UKWN

		Generic Cash Price Paid per Product



		MO

		

		:92KD::

		NEWO//1,/95,UKWN

		New Securities to Underlying Securities



		O

		

		:92A ::

		CHAR//0,5

		Charges / Fees



		M

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		O

		

		:98A::

		EARL//20YY1216

		Earliest Payment Date



		M

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		

		

		:16S:

		CAOPTN

		End Of Block



		O

		

		End of Sequence E Corporate Action Options

		



		

		

		

		

		

		

		

		



		[bookmark: _Toc64561476]MT 565 Corporate Action Instruction (Event 2)



		

		

		

		

		

		

		

		



		M

		Mandatory Sequence A General Information

		



		

		

		:16R:

		GENL

		Start of Block



		M

		

		:20C::

		CORP//BE320120100110

		Corporate Action Reference



		M

		

		:20C::

		SEME//BEV3010020200431

		Sender's Message Reference



		O

		

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		

		:22F::

		CAEV//DRIP

		Corporate Action Event Indicator



		R

		

		Optional Repetitive Subsequence A1 Linkages

		



		

		

		:16R:

		LINK

		Start of Block



		R

		

		:13A::

		LINK//564

		Previously received message type 



		M

		

		:20C::

		RELA//BEV3010020200430

		Previously received message reference



		

		

		:16S:

		LINK

		End of Block



		R

		

		End of Subsequence A1 Linkages

		



		

		

		:16S:

		GENL

		End Of Block



		M	Comment by Mariangela FUMAGALLI: In GMP1 we do not recommend linking instructions. As such, I don’t think we should put this in the template

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		

		:16R:

		USECU

		Start of Block



		R

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		Mandatory Repetitive Subsequence B2 Account Information



		

		

		:16R:

		ACCTINFO

		Start of Block



		M

		

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		O

		

		:93B::

		ELIG//UNIT/9500,

		Total Eligible For Corporate Action Balance



		

		

		:16S:

		ACCTINFO

		End Of Block



		M

		

		End of Subsequence B2 Account Information

		



		

		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		M

		Mandatory Sequence D Corporate Actions Instruction

		



		

		

		:16R:

		CAINST

		Start of Block



		M

		

		:13A::

		CAON//002

		CA Option Number



		M

		

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		O

		

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		M

		

		:36B::

		QINS//UNIT/9500,

		Quantity of securities instructed



		

		

		:16S:

		CAINST

		End Of Block



		M

		End of Sequence D Corporate Actions Details

		



		

		

		

		

		

		

		

		



		[bookmark: _Toc64561477]MT 567 Corporate Action Status and Processing Advice (Event 2)



		

		

		

		

		

		

		

		



		M

		Mandatory Sequence A General Information

		



		

		:16R:

		GENL

		Start of Block



		M

		:20C::

		CORP//BE320120100110

		Corporate Action Reference



		M

		:20C::

		SEME//BEV3010020200432

		Sender's Message Reference



		O

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		:23G:

		INST

		Function of the message (here, reporting on an instruction status)



		M

		:22F::

		CAEV//DRIP

		Corporate Action Event Indicator



		M

		

		Mandatory Repetitive Subsequence A1 Linkages

		



		

		:16R:

		LINK

		Start of Block



		R

		:13A::

		LINK//565

		Previously received message type 



		M

		:20C::

		RELA//BEV3010020200431

		Previously received message reference



		

		:16S:

		LINK

		End of Block



		M

		

		End of Mandatory Subsequence A1 Linkages	Comment by Mariangela FUMAGALLI: Do we want to keep the linkage part?

		



		M

		

		Mandatory Repetitive Subsequence A2 Status

		



		

		:16R:

		STAT

		Start of Block



		M

		:25D::

		IPRC//PACK

		Instruction accepted for further processing



		

		:16S:

		STAT

		End of Block



		M

		

		End of Mandatory Subsequence A2 Status

		



		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Optional Sequence B Corporate Action Details

		



		

		:16R:

		CADETL

		Start of Block



		M

		:13A::

		CAON//002

		CA Option Number



		M

		:22F::

		CAOP//SECU

		CA Option Code Indicator



		O

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		O

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		

		:36B::

		STAQ//UNIT/9500,

		Quantity on which the status is given



		

		:16S:

		CADETL

		End Of Block



		M

		End of Optional Sequence B Corporate Action Details

		



		

		

		

		

		

		

		

		



		[bookmark: _Toc64561478]MT 564 Corporate Action Notice of EntitlementReplacement (issued to confirm the re-investment price (Event 2)



		

		

		

		

		

		

		

		



		M

		Mandatory Sequence A General Information

		



		

		:16R:

		GENL

		Start of Block



		M

		:20C::

		CORP//BE220120100110

		Corporate Action Reference



		M

		:20C::

		SEME//BEV3010020200539

		Sender's Message Reference



		O

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		:23G:

		REPLE

		Replacement with entitlement 



		M

		:22F::

		CAEV//DRIP

		Corporate Action Event Indicator



		M

		:22F::

		CAMV//CHOS

		Mandatory/Voluntary Indicator



		M

		:25D::

		PROC//COMP

		Processing Status



		O

		Optional Repetitive Subsequence A1 Linkages

		



		

		:16R:

		LINK

		Start of Block



		R

		:13A::

		LINK//564

		Previously sent message type 



		M

		:20C::

		PREV//BEV3010020200430

		Previously sent message reference



		

		:16S:

		LINK

		End of Block



		O

		End of Subsequence A1 Linkages

		



		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		:16R:

		USECU

		Start of Block



		M

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		Mandatory Repetitive Subsequence B2 Account Information



		

		:16R:

		ACCTINFO

		Start of Block



		M

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		M

		:93B::

		ELIG//UNIT/9500,

		Total Eligible For Corporate Action Balance



		

		:16S:

		ACCTINFO

		End Of Block



		M

		End of Subsequence B2 Account Information

		



		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		M

		Optional Sequence D Corporate Actions Details

		



		

		:16R:

		CADETL

		Start of Block



		O

		:22F::

		ADDB//CAPA

		The message is a preliminary advice of payment



		

		:16S:

		CADETL

		End Of Block



		M

		End of Sequence D Corporate Actions Details

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		

		

		:16R:

		CAOPTN

		Start of Block



		M

		

		

		:13A::

		CAON//001

		CA Option Number



		M

		

		

		:22F::

		CAOP//CASH

		Corporate Action Option Code Indicator



		R

		

		

		:11A::

		OPTN//EUR

		Currency offered



		M

		

		

		:17B::

		DFLT//Y

		Default Processing Flag



		O

		

		

		:98C::

		RDDT//20YY1203180000

		Response deadline date/time



		O

		

		

		:98C::

		MKDT//20YY1207180000

		Market Deadline Date



		R

		

		

		:69A::

		PWAL//20YY1115/20YY1207

		Period of action



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		:36B::

		ENTL//UNIT/9500,

		Quantity to be debited



		M

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		O

		

		

		Optional Repetitive Subsequence E2 Cash Movement

		



		

		

		

		:16R:

		CASHMOVE

		Start of Block



		M

		

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		O

		

		

		:19B::

		GRSS//EUR1852,5

		Gross amount



		O

		

		

		:19B::

		TAXR//EUR277,88

		Tax amount



		O

		

		

		:19B::

		NETT//EUR1574,62

		Net amount



		M

		

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		

		

		:92F::

		GRSS//EUR0,195

		Gross dividend rate



		M

		

		

		:92F::

		NETT//EUR0,16575

		Net dividend rate



		O

		

		

		:92A::

		TAXR//15, 

		Tax rate



		

		

		

		:16S:

		CASHMOVE

		End Of Block



		O

		

		

		End of Subsequence E2 Cash Movement

		



		O

		Optional Repetitive Sequence E Corporate Action Options



		

		:16R:

		CAOPTN

		Start of Block



		M

		:13A::

		CAON//002

		CA Option Number



		M

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		M

		:17B::

		DFLT//N

		Default Processing Flag



		O

		:98A::

		RDDT//20YY1203180000

		Response deadline date/time



		O

		:98A::

		MKDT//20YY1207180000

		Market Deadline Date



		R

		:69A::

		PWAL//20YY1115/20YY1207

		Period of action



		O

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		:36B::

		ENTL//UNIT/9500,

		Quantity to be debited



		M

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		:16S:

		SECMOVE

		End Of Block



		O

		

		End of Subsequence E1 Securities Movement

		



		O

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		M

		:36B::

		ENTL//UNIT/100,

		Quantity of new shares to be posted



		O

		22F ::

		DISF//CINL

		Disposition of Fractions



		O

		:90B ::

		PRPP//ACTU/EUR18,525

		Generic Cash Price Paid per Product



		O

		:90B ::

		CINL//ACTU/EUR19,451

		Cash in Lieu of Shares Price



		M

		:92D::

		NEWO//1,/95,

		New Securities to Underlying Securities



		O

		:92A ::

		CHAR//0,5

		Charges/Fees



		M

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		O

		:98A::

		EARL//20YY1216

		Earliest Payment Date



		M

		:16S:

		SECMOVE

		End Of Block



		O

		

		End of Subsequence E1 Securities Movement

		



		

		:16S:

		CAOPTN

		End Of Block



		O

		End of Sequence E Corporate Action Options

		







		[bookmark: _Toc64561479]MT 566 Corporate Action Confirmation (Event 2)



		

		

		

		

		

		

		

		



		M

		Mandatory Sequence A General Information

		



		

		:16R:

		GENL

		Start of Block



		M

		:20C::

		CORP//BE220120100110

		Corporate Action Reference



		M

		:20C::

		SEME//BEV3010020200639

		Sender's Message Reference



		O

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		:22F::

		CAEV//DRIP

		Corporate Action Event Indicator



		O

		

		Optional Repetitive Subsequence A1 Linkages

		



		

		:16R:

		LINK

		Start of Block



		R

		:13A::

		LINK//564

		Previously sent message type 



		M

		:20C::

		PREV//BEV3010020200539

		Previously sent message reference



		

		:16S:

		LINK

		End of Block



		O

		

		End of Subsequence A1 Linkages

		



		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		:16R:

		USECU

		Start of Block



		M

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		M

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		O

		:93B::

		ELIG//UNIT/9500,

		Eligible unit balance



		M

		:93B::

		CONB//UNIT/9500,

		Confirmed unit balance



		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		

		

		



		M

		

		Mandatory Sequence D Corporate Action Confirmation

		



		

		:16R:

		CACONF

		Start of Block



		M

		:13A::

		CAON//002

		CA Option Number



		M

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		O

		:98A::

		RDDT//20YY1203

		Response deadline date/time



		O

		:98A::

		MKDT//20YY1207

		Market Deadline Date



		M

		

		

		Optional Repetitive Subsequence D1 Securities Movement



		

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		:36B::

		PSTA//UNIT/9500,

		Posting Quantity



		M

		:98A::

		POST//20YY1215

		Posting Date/Time



		

		:16S:

		SECMOVE

		End Of Block



		M

		

		

		End of Subsequence D1 Securities Movement

		



		M

		

		

		Optional Repetitive Subsequence D1 Securities Movement



		

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		M

		:36B::

		PSTA//UNIT/100,

		Posting Quantity



		M

		:92D::

		NEWO//1,/95,

		New Securities to Underlying Securities



		M

		:98A::

		POST//20YY1215

		Posting Date/Time



		O

		:98A::

		EARL//20YY1216

		Earliest Payment Date



		

		:16S:

		SECMOVE

		End Of Block



		M

		

		

		End of Subsequence D1 Securities Movement

		



		

		:16S:

		CACONF

		End Of Block









Classification : Internal
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CA519 – Instruction processing for Dutch Auctions

Following the announcement of the acceptance price of a Dutch auction (DTCH), the account servicer should announce such price via MT564 and informing any account owners whose offer price does not meet the price requirements that their instructions will be disregarded, i.e. securities won’t be tendered but unblocked.

The account servicer should not reject such instructions, as they were valid and duly processed/accepted at the time they were sent.
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The Securities Market Practice Group is a group of experts who devote their time on a voluntary basis to define global and local market practices for the benefit of the securities industry. The market practice documentation and recommendations produced by this organization are intended to solve common problems across the securities industry, from which financial institutions can derive clear benefits, to harmonize business processes and to facilitate the usage of message protocols ISO 15022 and ISO 20022. While the Securities Market Practice Group encourages the implementation of the market practices it develops, it is up to the financial institutions within each market to implement the market practices according to their needs and agreements with their business counterparts to support their businesses as efficient as possible.
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SMPG Market Practice changes applicable for SR2022



This document provides an overview of the main CA SMPG Market Practices changes applicable as of SR 2022 in November 2022.



SR2022 version of Global Market Practice (GMP) part 1

CA525, GMP1 section 3.7.5 – New Pagination MP for MT 564, CANO & CAPA Messages

The pagination MP on the MT 564, seev.0031 and seev.035 has been fully reviewed and aligned with the pagination MP for the General Meeting messages.

CA503, GMP1 Section 3.15.15 – New MP on Processing Text for Next Intermediary (PTNI) Narrative

New MP on the usage of this new narrative field in the MT 564 seq. F and MT 568 seq. C. 

CA503, GMP1 Section 3.15.16 – New MP on Event Processing Web Site Address (EPWI)

New MP on the usage of this new narrative field in the MT 564 seq. D. 

CA483, GMP1 Section 7.6.1 on Standing Instructions and Default Actions 

Section 7.6.1 brings clarifications about the how the instructed and uninstructed balances must be reported.

[bookmark: _Toc97910138]CA509, GMP1 section 9.31 on the Announcement and payment of incentive premium associated to a general meeting (ADDB//INCP)

Section 9.31 has been fully reviewed so as to take into account the newly created ADDB//INCP code used with a consent event to inform about the payment of a premium associated to a GM event.

1.6 CA470, GMP1 New section 10 on Tax related Processes - Management of Tax Breakdown Instructions for Optional events.

The new section 10 is created to focus on the management of tax breakdown instruction on mandatory (eg. DVCA) and optional events (eg. DVOP) using mainly the Withholding Tax Relief Certification (WTRC) event.

SR2022 version of Global Market Practice (GMP) part 2

EIG+

The Event Interpretation Grid in GMP part 2 integrates new updates for the global grid and country specific grids for the support for dates, period, prices and rates for each event type.



No changes to the EIG global grid for SR2022. The EIG+ country columns of  SE, DK and FI have been updated.





SR2022 version of Global Market Practice (GMP) part 3

The following new pending and rejection reason codes have been added for the Instruction Processing Status (IPRC) as per the standards update for SR2022: PEND//IPAW, REJT//IPAW and REJT//REJA.



SR20122 version of SMPG CA Event Templates

A few typos correction in CAPD, CREV, ODLT, PCAL and RHTS.



General Meeting  MP - Updated MP based on new version of GM messages for SR2022

Market practices have been updated/enhanced for the following elements of the sev.001 MENO message:



· Pagination

· Notification General Information / Confirmation Of Holding Required

· Meeting / Participation Method / Response Deadline For Voting

· Participation Method / Supported By Account Servicer

· Vote / Vote Market Deadline

· Vote / Vote Deadline

· Meeting / Event Processing Website Address

· Meeting / Proxy / Proxy Choice / Authorised Proxy

· Resolution / Voting Rights Threshold For Approval

· Additional Information /  Processing Text For Next Intermediary



Market practices have been updated/enhanced for the following elements of the sev.003 MENT message:



· Security / Position / Rights Holder



Market practices have been updated/enhanced for the following elements of the sev.004 MEIN message:

· Instruction / Account Details / Rights Holder

· Instruction / Proxy / ProxyType



Market practices have been updated/enhanced for the following elements of the sev.004 MEIS message:

· Vote Casting Party



Market practices have been updated/enhanced for the following elements of the sev.004 MEEC message:

· Vote Instruction /Rights Holder
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For long MeetingNotification messages for which the length would overcome the maximum network payload  size limit (for instance 10K characters on SWIFTNet FIN or 100 KB on SwiftNet Interact or FINplus for the payload), a pagination mechanism is available through the use of the Pagination element present at the top of these messages.



This need of pagination could occur for instance if there are a large number of meeting resolutions (<Rsltn>) communicated in multiple languages or if a large number of securities (<Scty>) with many positions and rights holders must be communicated.



In this case, the set of meeting resolutions or the positions could eventually be split amongst several multi-parts linked meeting notification messages.

 

The split of the information contents within the meeting notification should follow the following guidelines:



1. If there are too many securities and positions information to report, then fill in in the first meeting notification the Security (<Scty>) sequence with as many securities and positions that can fit and in the following paginated meeting notifications, fill in only the other mandatory sequences (and mandatory elements in these sequences[footnoteRef:1]) and as many as possible of the other additional securities and positions information. [1:  elements like MeetingIdentification, NotificationType, NotificationStatus, Meeting Type, Meeting DateAndTime, Location and Issuer.] 




2. If there are too many resolutions in multiple languages to report, then fill in in the first meeting notification the Resolution(<Rsltn>) sequence with as many resolutions that can fit and in the following paginated meeting notifications, fill in only the other mandatory sequences (and mandatory elements in these sequences) and as many as possible of the other additional resolutions information.



3. If there are both too many securities and positions and resolutions information to report, it is recommended send one meeting notification per security.



4. The Pagination/PageNumber (<Pgntn/PgNb>) element in the seev.001 must start at page “1” and must be incremented by 1 for each subsequent pages.



[bookmark: _Hlk103592029]Usage of BusinessMessageIdentifier, Previous Notification Identification (PREV reference) & Pagination field



[bookmark: _Hlk103592042]Each page must get its own BusinessMessageIdentifier (<BizMsgIdr>) in the Business Application Header (BAH -head.001).



All meeting notification messages in the multi-parts chain of meeting notification messages must link back to the previous meeting notification in the chain using the Previous Notification Identification (<PrvsNtnctnId>) element – see green arrows in the illustration below.



The Previous Notification Identification (<PrvsNtnctnId>) element shall contain the BusinessMessageIdentifier (<BizMsgIdr>) element value contained in the Business Application Header (head.001) of the previous message.



All meeting notification in the multi-parts chain of meeting notification messages must also be linked through the usage of the Pagination (<Pgntn>) element – see brown arrows in the illustration below.



In the case of a replacement (REPL) message, with the exception of the first (i.e. Page 1) notification in the chain of multipart notification, all other (Page 2 and following) notification messages that are part of the multi-parts chain of notification must NOT link back to the notification message chain sent previously (i.e. the initial NEWM or previous REPL) – see blue arrow in the illustration below.

The way all these messages are linked is illustrated here:

 (
NEWM
REPL
MENO
seev.001
Pagination
ISO 20022
PageNumber
: 1
LastPageIndicator
: false
PageNumber
: 2
LastPageIndicator
: false
PageNumber
: 3
LastPageIndicator
: true
Pagination
ISO 20022
PageNumber
: 1
LastPageIndicator
: false
PageNumber
: 2
LastPageIndicator
: false
PageNumber
: 3
LastPageIndicator
: true
PreviousNotificationIdentification
:
  ghi789
PreviousNotificationIdentification
:
  jkl123
PreviousNotificationIdentification
:  abc123
PreviousNotificationIdentification
:
  abc123
PreviousNotificationIdentification
:
 def456
MENO
seev.001
MENO
seev.001
MENO
seev.001
MENO
seev.001
MENO
seev.001
)



Example:



New Meeting Notification (page 1/3)

BusinessMessageIdentifier: abc123

PageNumber: 1

LastPageIndicator: false

NotificationType: NEWM

Resolutions 1,2,3



New Meeting Notification (page 2/3)

BusinessMessageIdentifier: def456

PageNumber: 2

LastPageIndicator: false

NotificationType: NEWM

PreviousNotificationIdentification: abc123

Resolutions 4,5,6



New Meeting Notification (page 3/3)

BusinessMessageIdentifier: xyz789

PageNumber: 3

LastPageIndicator: true

NotificationType: NEWM

PreviousNotificationIdentification: def456

Resolutions 7,8,9





Replacement Meeting Notification (page 1/3)

BusinessMessageIdentifier: ghi789

PageNumber: 1

LastPageIndicator: false

NotificationType: REPL

PreviousNotificationIdentification: abc123

Resolutions 1,2,3



Replacement Meeting Notification (page 2/3)

BusinessMessageIdentifier: jkl123

PageNumber: 2

LastPageIndicator: false

NotificationType: REPL

PreviousNotificationIdentification: ghi789

Resolutions 4,5,6



Replacement Meeting Notification (page 3/3)

BusinessMessageIdentifier: mno456

PageNumber: 3

LastPageIndicator: true

NotificationType: REPL

PreviousNotificationIdentification: jkl123

Resolutions 7,8,9
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3.14 Movement Sequence Usage in the MT564



All prices and rates are to be included at the relevant movement level (sequences E1/E2), not the option level (E). 

The only exception to this rule is when there will be no corresponding movement for the rate/price, at any time in the event. In this case, the rate/price can be included in sequence E. If the rate/price cannot be included

in the sequence E due to standards reasons, it must be included in the “Additional Text” element [seq. E or F - :70a::ADTX <> E or F / AdditionalInformation / AdditionalText]. 



The Notification message should accurately reflect the projected movements and, where applicable, the ensuing confirmed movements [MT564 “CAPA” and MT566 <> seev.035 and seev.036] on the cash/securities account, per option. See also section 6.11.  

”Interest Rate Used For Payment” or “Gross Dividend Rate” and “Net Dividend Rate”, and the applicable tax rates (for instance. ”Withholding Tax Rate”) should always be included in the same cash movement sequence.

For standards reason, any security movement relevant to any option is reported in a separate sequence. 



3.14.1 Single cash movement sequence

When projecting a single aggregated entitled amount and later confirming an aggregated posting amount for an option [seq. D2 - :19B::ENTL or E2 - :19B::POST <> E2 - EntitldAmt or PstngAmt], all amounts, prices and rates relevant to that option should be stated in the same sequence of both the Notification and the Movement Confirmation. 



3.14.2 Multiple cash movement sequences

When including two or more cash movements in an option, the Movement Confirmation message sent for that option should also include multiple cash movements and separate posting amounts.



Please note that due to Account Servicer’s system constraints or preferences, each movement, cash and/or securities, can be sent in separate Movement Confirmation messages.



3.14.3. Data providers

Data providers are exempt of the above-mentioned rules regarding projections and confirmations.
They should however adhere to the general rules concerning placement of rates and amounts on movement level and for interest and dividend payments.



An example of the usage of the multiple cash movement sequences in a Notification message in ISO 15022 is provided in section 13.3.

1
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[bookmark: _Toc113870225]
Introduction

The amended Shareholders Rights Directive (EU) 2017/828 (hereinafter “SRD II”) and Implementing Regulation (EU) 2018/1212 (hereinafter “SRD II IR”) aim to encourage long-term shareholder engagement and to improve corporate governance in EU/EEA companies, traded on EU/EEA regulated markets, by enabling shareholders to exercise their voting rights and rights to information across borders. In SRD II, EU/EEA holders of shares traded on regulated markets are to receive notifications of general meetings and for intermediaries to enable shareholders to vote at these general meetings.

The market practice described in this document is based on SRD II and SRD II IR, as well as the Market Standards for General Meetings produced by the Joint Working Group for General Meetings (JWGGM) and the SRDII General Meeting Task Force.

As the SRD II IR is very specific and detailed on the messages to be used, the SMPG would like to highlight that only the ISO 20022 General Meeting messages are compliant with the IR. The use of corporate actions notifications and instructions (in ISO 15022) with corporate action event type code MEET/General meeting, is not compliant with SRD II, but will remain in the ISO standards for general meetings in markets that are not required to be compliant with SRD II.

As part of the migration to ISO 20022 General Meeting messages, it is recommended that any event already announced at the time of the migration is completed in the standard it was announced. 

[bookmark: _Toc113870226]Scope and definitions

The scope of this document is to describe the market practice for using the General Meeting messages, as per SRD II and SRD II IR.

The market practices described in this document are meant to be used exclusively with the following ISO 20022 messages and the business application header (BAH) - head.001.001.02:  

		MessageDefinition

		Abbreviated Name

		Message Identifier



		MeetingNotification

		MENO

		seev.001.001.09



		MeetingCancellation

		MECN

		seev.002.001.08



		MeetingEntitlementNotification

		MENT

		seev.003.001.08



		MeetingInstruction

		MEIN

		seev.004.001.08



		MeetingInstructionCancellationRequest

		MEIC

		seev.005.001.08



		MeetingInstructionStatus

		MEIS

		seev.006.001.08



		MeetingVoteExecutionConfirmation

		MECO

		seev.007.001.08



		MeetingResultDissemination

		MERD

		seev.008.001.07







All documentation related to general meetings messages is available in the UHB on-line page on swift.com in the Knowledge Centre:

https://www2.swift.com/knowledgecentre/products/Standards%20MX

The updated general meeting messages are available on MyStandard at: https://www2.swift.com/mystandards/#/ISO20022?businessDomain=Securities in the “securities events” section. Both PDF or Excel or schemas (with an MS license) can be exported. 

The documentation and schemas are also available on the www.ISO20022.org web site: ISO 20022 Message Definitions | ISO20022 under the “General Meetings” title.




[bookmark: _Toc113870227]Actors and Roles

The main roles involved in this process:

1. Issuer

The party that has issued the shares and is holding a general meeting.

In the SRD II IR, the definition of issuer is: a company which has its registered office in a Member State[footnoteRef:1] and the shares of which are admitted to trading on a regulated market situated or operating within a Member State or a third party nominated by such a company for the tasks set out in this Regulation. [1:  Member state is to be read as EEA Member State.] 


When we refer to issuer in this document, we mean both the issuer and the agent mandated by the issuer (as defined below). 

2. Registrar/issuer agent

The agent for the issuer. In the case the issuer CSD does not act as the primary register for the issuance, the registrar performs this function.

3. Issuer CSD

The issuer CSD is the CSD in which the shares have been issued. The issuer CSD is the primary register for the issuance, unless this function is performed by another party such as a registrar. The issuer CSD is in many markets the first intermediary, and it may also be the last intermediary, i.e. for a CSD member’s proprietary account or for various types of end investors, in direct-holding markets.

In the SRD II IR, the definition of issuer CSD is: the central securities depository which provides the core service as defined in points 1 or 2 of Section A of the Annex to Regulation (EU) No 909/2014 of the European Parliament and of the Council with respect to the shares traded on a regulated market.

In the SRD II IR, the definition of first intermediary is: the issuer CSD or other intermediary nominated by the issuer, who maintains the share records of the issuer by book-entry at top tier level with respect to the shares traded on a regulated market, or holds those shares at top tier level on behalf of the shareholders of the issuer.

4. Local custodian

The party that acts as CSD member, holding assets on behalf of clients in one or more securities accounts in the books and records of the issuer CSD. The local custodian may be the last intermediary, i.e. a client may be the end investor.

5. Global custodian

The party that acts as client of the CSD member, in turn holding assets on behalf of clients in one or more securities accounts in the books and records of the local custodian. The global custodian may be the last intermediary, i.e. a client may be the end investor.



There may be additional intermediaries. We will limit the market practice to the main roles and actors.

	





[image: \\BE-FILE01\jlittre$\MyData\01. STANDARDS\01. STD DEVELOPMENT DOMAINS\1. Securities\01. SMPG Global\LOGO\FINAL LOGO\SMPG_logo_low_resolution.jpg]SMPG General Meeting Global Market Practice







SR 2022 v0.6	Page 74	xx September 2022

[bookmark: _Toc113870228]Activity Diagram



Voting Party

MeetingNotification

Issuer Agent

Intermediary

MeetingNotification

MeetingCancellation

MeetingCancellation

MeetingEntitlementNotification

MeetingInstruction

MeetingInstruction

MeetingInstructionCancellationRequest

MeetingInstructionStatus

MeetingVoteExecutionConfirmation

MeetingInstructionCancellationRequest

MeetingInstructionStatus

MeetingVoteExecutionConfirmation

MeetingResultDissemination

MeetingResultDissemination




Communication Flow:
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Possible flows depending on the calendar followed by the issuers:

[image: ]

In case of events announced late (i.e. past record date), it is recommended that a MENO and a MENT are issued together, one immediately after the other.

[image: ]





[bookmark: _Toc113870229]Meeting Notification

[bookmark: _TOC_250016][bookmark: _Toc113870230]Scope.

The MeetingNotification message is sent by a notifying party, for example, an issuer, its agent or an intermediary to another intermediary, or a party holding the right to vote to announce a meeting.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP.

[bookmark: _Toc113870231]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Notification messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.

		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.001.001.06

		M

		



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Notification General Information



		NotificationType <NtfctnTp>

		Document

		A REPL message should only be sent in case of a change in the previously announced general meeting notification.



A RMDR can be sent by an account servicer to an account owner who has not responded providing its participation in a general meeting. This flow is optional and usage/timing is left to SLA. 



		M

		Table 3 – A2



		NotificationStatus <NtfctnSts> – EventCompletenessStatus <EvtCmpltnsSts>  

		Document

		As per global market practice, a Notification message may be considered complete when there are sufficient details for the client to make a decision.



		M

		 



		NotificationStatus <NtfctnSts> –  EventConfirmationStatus <EvtConfSts>

		Document 

		A Notification message is considered confirmed when officially announced by the issuer.

		M

		 



		ShareholderRightsDirectiveIndicator <ShrhldrRghtsDrctvInd>

		Document

		This indicator should be set by the issuer, issuer CSD or first intermediary as follows: 

· It should be set to YES (value “true”) only when the general meeting is in scope of SRD II and the notification/event information has been received from the issuer. Once the indicator has been set to YES because of an announcement received from the issuer CSD or first intermediary, it cannot be changed back to NO. 

· It should be set to NO (value “false”) when the general meeting is to be intended as in scope of SRDII but the issuer CSD or first intermediary did not receive the notification/event information from the issuer. 

· It should not be populated if the general meeting is outside the scope of SRDII.

Any other intermediary in the chain should report the value of this indicator as per the value received from the previous intermediary.

However, the indicator can be set to NO by an account servicer that did not receive a notification with the indicator via the chain of intermediaries as per SRD II, but deems the event to be in scope of SRD II.

		C

		



		Notification Update



		PreviousNotificationIdentification

 <PrvsNtfctnId>

		Document

		It should always be present when sending a REPL or RMDR

		C

		



		Meeting



		Following the introduction of the Response Deadline For Voting <RspnDdlnForVtng> in SR2022, we recommend not to implement this element until further changes to market practice and/or the standards have been agreed and communicated.



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification

<IssrMtgId>

		Document

		It must always be used, if provided by the issuer.

		O

		Table 3 – A1



		Type <Tp>

		Document

		As announced by the issuer.

		M

		Table 3 – C3



		AnnouncementDate <AnncmntDt>

		Document

		As announced by the issuer.

		O

		



		Participation – ParticipationMethod <PrtcptnMtd>

		Document

		This should be used to report the participation method supported by the issuer. 

Code is the preferred format. 

Please refer to the table at the end of this section to understand how participation method and vote methods should be used.

		M

		Table 3 – D1



		Participation Method – Supported By Account Servicer < SpprtdByAcctSvcr>

		Document

		This should be used to report the participation method supported by the account servicer. 

Code is the preferred format. 



		O

		



		Participation – IssuerDeadlineForVoting <IssrDdlnForVtng>

		Document

		To be populated with:

· meeting date and time for participation methods PHYS, PHNV & VIRT

· issuer deadline for participation methods MAIL, PRXY & EVOT



DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		Table 3 – D3



		AdditionalDocumentationURLAddress

<AddtlDcmnttnURLAdr>

		Document

		It should carry the URL to the issuer website where full information on the general meeting is provided.

		O

		Table 3 – C6



		EntitlementFixingDate 

<EntitlmntFxgDt>

		Document

		DateMode should not be used as record date should always be end of day[footnoteRef:2]. [2:  Based on the definition in the implementing regulation: “record date” means the date set by the issuer, on which the rights flowing from the shares, including the right to participate and vote in a general meeting, as well as the shareholder identity, shall be determined, based on the settled positions struck in the books of the issuer CSD or other first intermediary by book entry at the close of its business. ] 


		O

		Table 3 – C5



		Meeting Details



		For meetings where two dates are announced (in case the quorum is not reached by the first date) – e.g. Italy – we recommend to report both dates in the same MENO by repeating meeting details. 



		DateAndTime <DtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		Table 3 – C1&2



		Location <Lctn>

		Document

		

		M

		Table 3 – C4



		Issuer <Issr>

		Document

		NameAndAddress is the preferred format

		M

		Table 3 – B2



		Security



		FinancialInstrumentIdentification

<FinInstrmId>

		Document

		ISIN is the preferred format. 

We recommend issuing a separate meeting notification per ISIN

		M

		Table 3 – B1



		Position – 

AccountIdentification <AcctId>

		Document

		Possible market practices:

· one message per safekeeping account;

· one message per client (without any mentioning of the safekeeping account details (equal to GENR in CA) without opening the Position block)

· one message repeating account details in the Position block 

		C

		



		Resolution



		IssuerLabel <IssrLabl>

		Document

		 

		M

		Table 3 – E1



		Description <Desc> - Language <Lang>

		Document

		To report the language used to provide a description of the item and specified in the ISO 639-1 language code standard.



The usage of multiple languages to report the meeting resolutions should be agreed by the receiving and transmitting parties in their SLA.



		M

		



		Description <Desc> - Title <Titl>

		Document

		

		M

		Table 3 – E2



		Description <Desc> - Description <Desc>

		Document

		

		O

		



		ForInformationOnly <ForInfOnly>

		Document

		

		M

		



		VoteType <VoteTp>

		Document

		

		O

		Table 3 – E4



		Status <Sts>

		Document

		

		M

		



		VoteInstructionType <VoteInstrTp>

		Document

		Type is the preferred format.

		O

		Table 3 – E5



		URLAddress <URLAdr> 

		Document

		To be reported only if provided by the issuer

		O

		Table 3 – E3



		Vote



		PartialVoteAllowed <PrtlVoteAllwd> 



		Document

		

		M

		



		SplitVoteAllowed <SpltVoteAllwd> 

		Document

		

		M

		



		VoteDeadline <VoteDdln> 



		Document

		To be used to report the account servicer deadline  for vote through networkto receive voting instruction via the chain of intermediaries (i.e. seev.004 messages).

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		O

		



		VoteMarketDeadline <VoteMktDdln>

		Document

		To be used to report the issuer deadline for electronic votes.

Also to be used for voting instructions sent directly to the issuer/issuer agent (if supported by the issuer) without communication through the chain of intermediaries.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		O

		Table 3 – D2



		VoteMethods <VoteMthds>  

		Document

		Intended as the direction/address where the vote should be sent to – please refer to the table below to identify how the vote method should be applied based on the participation method.

If vote through network is not populated, then the account servicer is not supporting the vote or attendance. The vote deadline will also not be included.

		O

		



		BeneficialOwnerDisclosure <BnfclOwnrDsclsr>



		Document

		This indicator should be set to YES (value “true”) if beneficial owner details should be disclosed when instructing.

		O

		







[bookmark: _Toc113870232]Optional business data requirements.

The below optional fields may be provided in a Meeting Notification message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Pagination

		Document

		

		O

		



		Notification General Information

		Document

		

		

		



		ConfirmationOfHoldingRequired

		Document

		This indicator should be used only in the countries requiring the last intermediary to provide the issuer with a specific confirmation of holding along with the votes. Such confirmation can be country specific or issuer specific.



This indicator should be reported only when the issuer require such confirmation. As such, the indicator should be set to YES (value “true”) only when issuer requires a specific confirmation of holding together with a participation and/or vote instruction.



If the specific confirmation is not required, the indicator should not be populated. It is not recommended to populate the indicator with value NO (false). 

		O

		



		Notification Update



		ReconfirmInstructions

 <RcnfrmInstrs>

		Document

		This indicator should be set to YES (value “true”) only if there are changes to the agenda and/or resolutions that may affect previously received meeting instructions.

If previously received meeting instructions can no longer be processed/ accepted, they should be rejected (reason code OTHR should be used in seev.006).



If any new resolution is added to the agenda, the indicator should be set to NO. Rightsholders who had already submitted their votes and want to vote for the new resolution(s) should cancel any previously submitted instruction and submit a new one.

		C

		



		Events Linkage



		EventIdentification <EvtId>

		Document

		To be used to report the details of another general meeting (e.g. a court meeting that will follow an extraordinary general meeting). 

IssuerMeetingIdentification is the preferred format.

		O

		



		Meeting



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		OneManOneVoteIndicator <OneManOneVoteInd>

		Document

		

		O

		



		Attendance – AdmissionConditions

<AdmssnConds>

		Document

		It should only be used if the method of participation is PHYS, PHNV or VIRT.

		O

		



		Attendance – ConfirmationInformation

<ConfInf>

		Document

		It should be used to specify how the rightsholder should order the attendance card or give notice of attendance. 

It should only be used if the method of participation is PHYS, PHNV or VIRT

		O

		



		Attendance – ConfirmationDeadline

<ConfDdln>

		Document

		It indicates the account servicer deadline to request attendance. 

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

It should only be used if the method of participation is PHYS, PHNV or VIRT

		O

		



		Attendance – ConfirmationMarketDeadline

<ConfMktDdln>

		Document

		It indicates the issuer deadline to request attendance. 

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

It should only be used if the method of participation is PHYS, PHNV or VIRT

		O

		Table 3 – D2



		AdditionaProcedureDetails –AdditionalRight

		Document

		In case of additional rights that can be exercised at the meeting, we recommend to at least use AdditionalRightDeadline <AddtlRghtDdln> and AdditionalRightMarketDeadline<AddtlRghtMktDdln>.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		O

		Table 3 – F1&2



		Event Processing Web Site Address <EvtPrcgWebSiteAdr>

		Document

		This should only be used by a first intermediary (CSD) or an Account Servicer and its direct participants or immediate account holders, i.e. the next counterparty down the chain of intermediates, containing the web site address (URL-link) for proprietary tools or interfaces enabling both parties to facilitate processing of a meeting event. 

Any URL-link must be either completely deleted or, if applicable, updated when sending the message onwards down the chain of intermediaries.

		O

		



		ProxyChoice – Proxy – RegistrationMethod <RegnMtd>

		Document

		To specify how to register the proxy.

		O

		



		ProxyChoice – Proxy – Deadline 



		Document

		To report the account servicer deadline by which the rightsholder needs to appoint a proxy. 

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		O

		



		ProxyChoice – Proxy – Market Deadline

		Document

		To report the issuer deadline by which the rightsholder needs to appoint a proxy. 

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		O

		



		ProxyChoice – Proxy – AuthorisedProxy

		Document

		As announced by the issuer. Options available include:

CHRM – chairman

NEPR – any other person appointed by the issuer;

DISC – discretionary – to be used when the issuer allows the rightsholder to appoint any third party as a proxy;

HLDR – security holder- to be used when the proxy can/must be a security holder. To overcome C16 ProxyAppointment1Rule in the MENO, we recommend to put “name” in Name <Nm>, “country” in Country <Ctry> and “ID” in Identification <Id>.

		O

		



		ProxyChoice – ProxyNotAllowed

		Document

		Only to be used if proxy is not allowed

		O

		



		ResultPublicationDate <RsltPblctnDt>

		Document

		As announced by the issuer.

		O

		



		SecuritiesBlockingPeriodEndDate

<SctiesBlckgPrdEndDt>

		Document

		In line with SRDI & II, this should be equal to record date

		O

		



		RegistrationSecuritiesDeadline

<RegnSctiesDdln>

		Document

		To be used in those markets where shares need to be re-registered in order to vote/attend.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset)).

		O

		



		RegistrationSecuritiesMarketDeadline

<RegnSctiesMktDdln>

		Document

		To be used in those markets where shares need to be re-registered in order to vote/attend.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		O

		



		Meeting Details



		DateStatus <DtSts>

		Document 

		

		O

		



		QuorumRequired <QrmReqrd>

		Document

		This indicator should be set to YES (value “true”) only if a quorum for the meeting is required by the issuer or the relevant national law.

		O

		



		QuorumQuantity <QrmQty>

		Document

		To be reported in quantity or percentage if QuorumRequired is set to YES

		C

		



		Security



		Position - HoldingBalance <HldgBal>

		Document

		For NEWM and REPL messages sent before record date, it is recommended not to report the ELIG balance type.

For RMDR messages sent after record date, it is recommended to report ELIG, UNBA and INBA balance types.

For RMDR messages sent before record date, the ELIG balance type can be included, along with UNBA and INBA, but it has to be considered as provisional as the message is sent prior to entitlement date. 

		O

		



		Resolution



		ListingGroupResolutionLabel <ListgGrpRsltnLabl>

		Document

		To report resolutions for which a vote in favour can be assigned to only one resolution of that group.

		O

		



		SubmittedBySecurityHolder <SubmittdBySctyHldr>



		Document

		Only to be used if set to YES

		O

		



		RightToWithdrawIndicator <RghtToWdrwInd>

		Document

		Only to be used if set to YES

		O

		



		ManagementRecommendation <MgmtRcmmndtn>



		Document

		Only to be used for resolutions submitted by rightsholders or any other party that is not the management

		O

		



		VotingRightsThresholdForApproval <VtngRghtsThrshldForApprvl> 

		Document

		Only to be used to report a threshold. 

If included, the threshold is provided either as a percentage or as a number.

The threshold can be supplemented with a threshold basis. If threshold basis is included, Code is recommended.



		O

		



		Vote



		RevocabilityDeadline <RvcbltyDdln>

		Document

		To report the account servicer deadline by which the instructing party can revoke, change or withdrawn its voting instruction.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))



		O

		



		RevocabilityMarketDeadline <RvcbltyMktDdln>

		Document

		To report the issuer deadline by which the instructing party can revoke, change or withdrawn its voting instruction.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))



		O

		



		EarlyIncentivePremium – Description 

		Document

		Description of the early premium

		O

		



		EarlyIncentivePremium – Amount

		Document

		To record the amount of the early premium. 

		O

		



		EarlyIncentivePremium – Type

		Document

		To indicate the type of early premium:

· per security

· per vote – if this option is chosen, the vote instruction type and quantity should be reported

· per attendee

		O

		



		EarlyIncentivePremium – PaymentDate 

		Document

		Unless the date is known at the time of the announcement, the recommendation is to report this as DateCode UKWN.

		O

		



		IncentivePremium – Description 

		Document

		Description of the premium

		O

		



		IncentivePremium – Amount

		Document

		To record the amount of the premium. 

According to the practice in the Spanish market, this is an amount per vote, to be reported as currency and amount (e.g. €1.50).

		O

		



		IncentivePremium – Type

		Document

		To indicate the type of premium:

· per security

· per vote – if this option is chosen, the vote instruction type and quantity should be reported

· per attendee

According to the practice in the Spanish market, this is an amount per vote.

		O

		



		IncentivePremium – PaymentDate 

		Document

		Unless, the date is known at the time of the announcement, the recommendation is to report this as DateCode UKWN.

		O

		



		EarlyVoteWithPremiumDeadline

		Document

		To report the deadline by which the vote instructions should be submitted to the account servicer to take advantage of the early premium.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset)).

		O

		



		VoteWithPremiumDeadline <VoteWthPrmDdln>

		Document

		To report the deadline by which the vote instructions should be submitted to the account servicer to take advantage of the premium.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

According to the practice in the Spanish market, this is the account servicer deadline to vote.

		O

		



		VoteWithPremiumMarketDeadline <VoteWthPrmMktDdln>

		Document

		To report the deadline by which the vote instructions should be submitted to the issuer to take advantage of the premium.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

According to the practice in the Spanish market, this is the issuer deadline to vote.

		O

		



		Additional Information



		ProcessingTextForNextIntermediary

		Document

		This should only be used by a first intermediary (CSD) or an Account Servicer and its direct participants or immediate account holders, i.e. the next counterparty down the chain of intermediates, containing information enabling both parties to facilitate processing of a general meeting event (e.g., usage instructions for proprietary tools or interfaces, how to upload required documentation, etc).

Any narrative text must be either completely deleted or, if applicable, updated when sending the message onwards down the chain of intermediaries. 

		O

		










[bookmark: _Toc113870233]Participation Methods



		Participation method[footnoteRef:3] [3:  They are not mutually exclusive and multiple can be used in the same notification if the issuer offers multiple methods..] 


		Vote methods



		Participation via mail – votes are submitted via a letter/card 

		MAIL

		Votes are transmitted through the custody chain

		VoteThroughNetwork



		

		

		Votes are submitted to the issuer via post

		VoteByMail



		Participation in person (with voting) – 

Participation is needed to cast votes. Votes are registered by physical ballots or show of hands.

		

PHYS

		Votes are transmitted through the custody chain and by requesting attendance for the rightsholder or an agent appointed by the rightsholder to attend the meeting.

		

VoteThroughNetwork



		Participation in person without voting

		PHNV

		N/A – this participation method is to request attendance without voting

		N/A



		Participation through proxy – issuer initiated by providing an unbiased middleman to cast the votes at the meeting.

		PRXY

		Votes are transmitted through the custody chain

		VoteThroughNetwork



		

Virtual participation – the meeting is virtually held with votes submitted electronically or via phone.

		VIRT

		Votes are transmitted through the custody chain

		VoteThroughNetwork



		

		

		Votes are submitted to the issuer via attending a virtual meeting (e.g. via Skype)

		URLAddress



		

		

		Votes are submitted to the issuer via attending a conference call

		VoteByTelephone



		Electronic voting (voting by correspondence) – Vote participation is through electronic means such as dedicated standards messaging.



		EVOT

		Votes are transmitted through the custody chain

		VoteThroughNetwork












[bookmark: _Toc113870234]Meeting Cancellation Advice

[bookmark: _Toc113870235]Scope.

The MeetingCancellation message is sent by the party that sent the MeetingNotification message to the original receiver. It is sent to cancel a previously announced meeting or to advise the withdrawal of a meeting. In case of meeting events with multiple meeting dates, the MeetingCancellation message should not be used to advise the cancellation of one of the meeting dates.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP.

[bookmark: _Toc113870236]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Cancellation Advice messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.002.001.06

		M

		



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. It is recommended to be used in all cases, even if the issuer has provided an identification 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It must always be used, if provided by the issuer.

		O

		



		MeetingDateAndTime <MtgDtAndTm>

		Document

		Only the first meeting date and time should be reported.

		M

		



		Type <Tp>

		Document

		

		M

		



		Security



		FinancialInstrumentIdentification

<FinInstrmId>

		Document

		ISIN is the preferred format.

		M

		



		Position – 

AccountIdentification <AcctId>

		Document

		Possible market practices:

· one message per safekeeping account;

· one message per client (without any mentioning of the safekeeping account details (equal to GENR in CA) without opening the Position block)

· one message repeating account details in the Position block 

		M

		



		Reason



		CancellationReasonCode <CxlRsnCd>

		Document

		WITH is to be used only in case of a cancellation/withdrawal triggered by the issuer. 

PROC is to be used in case of a processing error of the account servicer.

QORM is to be used only if the meeting has not been held due to insufficient quorum. If the meeting has been held but no resolution approved due to lack of quorum, the meeting result dissemination could be used to report this.

		M

		







[bookmark: _Toc113870237]Optional business data requirements.

The below optional fields may be provided in a Meeting Cancellation Advice message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		[bookmark: _Hlk28332485]Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference










[bookmark: _Toc113870238]Meeting Entitlement Notification

[bookmark: _Toc113870239]Scope.

The MeetingEntitlementNotification is sent by an account servicer to the account owner to advise the entitlement in relation to a meeting. 

For meeting with a record date, a MeetingEntitlementNotification should be issued after the record date has been struck. For events where record date is equal to issuer deadline, it could be generated on the issuer deadline, based on SLA arrangement between the parties. 

For late events announced after the record date, both a MeetingNotification and a MeetingEntitlementNotification should be issued with the eligible balanced confirmed in the MeetingEntitlementNotification.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP.

[bookmark: _Toc113870240]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Entitlement Notification messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		Table 4 – A1



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.003.001.06

		M

		Table 4 – A4 



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Notification Type



		NotificationType, <NtfctnTp>

		Document

		A REPL message should only be sent in case of a change in the previously announced entitlement.



		M

		



		Previous Entitlement Notification Identification



		PreviousEntitlementNotificationIdentification, <PrvsEntitlmntNtfctnId>

		Document

		Recommended to be used for REPL

		O

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It must always be used, if provided by the issuer.

		O

		Table 4 – A3



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		



		Type <Tp>

		Document

		

		M

		



		Issuer



		Issuer <Issr>

		Document

		NameAndAddress is the preferred format.

		M

		Table 4 – A2



		Security (the Message Building Block is repetitive, but SMPG recommends to only include one Security block per meeting event.



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.

It is recommended to have a separate confirmation of entitlement per meeting event and ISIN.

		M

		Table 4 – A5



		Position – AccountIdentification <AcctId>

		Document

		Possible market practices:

· one message per safekeeping account;

· one message repeating account details in the Position block

		M

		Table 4 – B3



		Position – HoldingBalance – Balance <Bal>

		Document

		

		M

		Table 4 – B2



		Position – HoldingBalance – BalanceType <BalTp>

		Document

		ELIG should always be present.

		M

		Table 4 – B2



		Eligibility



		EntitlementFixingDate <EntitlmntFxgDt>

		Document

		ISODate should be used as the record date should always be end of day.

		M

		Table 4 – B1







[bookmark: _Toc113870241]Optional business data requirements.

The below optional fields may be provided in a Meeting Entitlement Notification message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		MeetingReference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Security 



		Position – AccountOwner <AcctOwnr>

		Document

		According to SRDII IR, the last intermediary should report the details of the account holder including:

· Name[footnoteRef:4]; [4:  Legal name for a legal person. For a natural person, first name and surname.] 


· Identifier[footnoteRef:5]. [5:  For a legal person: LEI, unique national registration number preceded by the country code for its country of registration, BIC code or unique client code. For a natural person, as defined in article 6 of Commission Delegated Regulation (EU) 2017/590.] 


		O

		Table 4 – B4



		Position – RightsHolder <RghtsHldr>

		Document

		According to SRDII IR, the last intermediary should report the details of the rightsholder including:

· Name[footnoteRef:6]; [6:  Legal name for a legal person. For a natural person, first name and surname.] 


· Identifier[footnoteRef:7]. [7:  For a legal person: LEI, unique national registration number preceded by the country code for its country of registration, BIC code or unique client code. For a natural person, as defined in article 6 of Commission Delegated Regulation (EU) 2017/590.] 


In certain countries, additional elements, such as the “Company Register Shareholder Identification”, should also be reported, according to local market practice. 

		O

		Table 4 – C1&2










[bookmark: _Toc113870242]Meeting Instruction

[bookmark: _Toc113870243]Scope.

The MeetingInstruction message is sent by a party holding the right to vote to an intermediary, the issuer or its agent to request the receiving party to act upon one or several instructions.

We have listed below four possible scenarios on how rightsholders can use the MeetingInstruction message to pass on their instructions:

· electronic vote and/or vote through network;

· attendance request;

· re-registration 

· attendance or personal representation request and submission of vote through network

The examples are not mutually exclusive and can be used in the same message if applicable to the market or service. 

When a rightsholder wants to instruct multiple actions for the same meeting (e.g. pass on its votes and request attendance), we recommend to have all such elements in the same instruction (e.g. one instruction to provide voting details and request attendance), unless otherwise specified in local market practice. As a result, unless significantly different deadlines apply to each element, where an instruction has been sent for only one element (e.g. registration), a cancellation should be sent prior to send a complete instruction (registration + vote + attendance).  

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP. Please refer to the enclosed table to better understand how the message should be formatted across the various “voting” scenarios:

		Method of Participation

MENO

		Voting

Scenario

		Proxy seq.

MEIN

		Proxy Type seq.

MEIN

		Vote Details seq.

MEIN

		Meeting

Attendee MEIN

		Meeting Attendee Details MEIN

		Method of Participation MEIN

		Message Restrictions

MEIN



		EVOT

		Holder want tp cast electronic votes

		NO

		N/A

		YES

		NO

		N/A

		EVO

		none



		PHYS

PRXY

		Holder appoints chairman

		YES

		CHMR

no PrssgnPrxy or AttndnCardDtls needed

		YES

		NO

		N/A

		PRXY

		none



		PHYS

PRXY

		Holder appoints own lawyer (or similar to attend & votes

		YES

		DISC

PrssgnPrxy to record name and ID of lawyer.  AttndnCardDtls to record delivery method

		NO

YES only if votes have to be disclosed in advance of the meeting

		NO

		N/A

		PRXY

		C11 – OK

none



		PHYS

PRXY

		Holder appoints another holder to attend and vote

		YES

		HLDR

PrssgnPrxy to record name and ID of Holder.  AttndnCardDtls to record delivery method

		NO

YES only if votes have to be disclosed in advance of the meeting

		NO

		N/A

		PRXY

		C11 – OK

none



		PHYS

PRXY

		Holder appoints the custodian to attend & vote (where a generic POA is needed to grant  representation)

		NO

		N/A

		YES

		NO

		N/A

		PRXY

		



		PHYS

PRXY

		Holder appoints the custodian to attend & vote (where a generic POA is needed to grant  representation)

		YES

		DISC

PrssgnPrxy to record name and ID of Holder.  AttndnCardDtls to record delivery method

		YES

		NO

		N/A

		PRXY

		C11 – OK

none



		PHYS

		Holder wants to attend & vote at the meeting

		NO

		N/A

		NO

YES only if votes have to be disclosed in advance of the meeting

		YES

		Only Delivery method

		PHYS

		C8 OK



		PHNV

PHYS

		Hoder wants to request for a representative to attend & NOT vote at the meeting

		NO

		N/A

		NO

		YES

		Identification to record vame and ID of attendee.

AttndnCardDtls to record delivery method

		PHNV

		C8  OK







Linkages

Linking Meeting Instruction messages together should not be done.






[bookmark: _Toc113870244]Scenario 1 – Electronic Vote and/or Vote Through Network

The account owner can:

i. send one instruction per message or several instructions within the same message;

i. vote for the resolutions that are part of the agenda and also provide a vote indication for resolutions that may arise at the meeting;

ii. when voting for the resolutions that are part of the agenda, provide vote instructions for each resolution or provide one single vote instruction to cover all agenda resolutions;

iii. when providing votes for each resolution, instruct specifying the instructed quantity of voting rights per resolution or specifying a vote instruction per resolution for the entire entitlement.



Scenario 1 is applicable

for voting instructions sent for meetings with electronic voting;

for voting instructions sent “through network” for meetings with voting representation service (physical attendance markets, where the local/sub custodian provides a representative);

for voting instructions sent “through network” for meetings with proxy voting (the local/sub custodian sends a proxy to the issuer/registrar);

All three “sub-scenarios” should be as similar as possible from an instruction perspective. For the last two cases, the intermediary that forwards the instruction to the CSD/registrar/issuer will add the details, if any, necessary to comply with local requirements. This may result in an instruction sent by the local/sub custodian to the CSD/registrar/issuer in accordance with scenario 4.

If the rightsholder wants to appoint the chairman of the meeting as proxy, it should use the Proxy <Prxy> part of the MeetingInstruction message reporting CHRM, if this option was notified in the MENO (seev.001). 

All voting instructions, whether electronic voting is allowed or proxy is used, should be provided using the Vote Details block and not the Proxy one.

For re-registration/registration markets, if SecuritiesRegistration <SctiesRegn> is included in the instruction, it must be set to Yes. If SecuritiesRegistration <SctiesRegn> is not included, the registration request is “assumed” as otherwise the voting instruction cannot be executed.

For markets where notification of participation/attendance card is required, unless specific details are required due to national regulation or market practice, a voting instruction should not include any such details, as the notification process will be performed by the provider as otherwise the voting instruction cannot be executed.

[bookmark: _Toc113870245]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting instruction messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.004.001.06

		M

		Table 5 – A2



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		C

		Table 5 – A3



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		



		Type <Tp>

		Document

		

		M

		



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.



		M

		Table 5 – A4



		Instruction  



		SingleInstructionIdentification <SnglInstrId>

		Document

		This is the account owner’s reference for each individual instruction that is part of the MeetingInstruction message.



		M

		Table 5 – A1



		VoteExecutionConfirmation <VoteExctnConf>

		Document

		This indicator should be set to YES (value “true”) to have the voting instruction confirmed in a VoteExecutionConfirmation message.

		M

		



		AccountDetails - AccountIdentification <AcctId>

		Document

		

		M

		



		AccountDetails - InstructedBalance - Balance <Bal>

		Document

		QALL should only be used if the intermediary’s deadline is prior to record date and the assets are held in an individually segregated account.

		M

		



		AccountDetails - RightsHolder <RghtsHldr>

		Document

		According to SRDII IR, the intermediary should report the details of the rightsholder including:

· Name[footnoteRef:8]; [8:  Legal name for a legal person. For a natural person, first name and surname.] 


· Identifier[footnoteRef:9]. [9:  For a legal person: LEI, unique national registration number preceded by the country code for its country of registration, BIC code or unique client code. For a natural person, as defined in article 6 of Commission Delegated Regulation (EU) 2017/590.] 


The last intermediary may provide the details of the rightsholders based on SLA arrangement.  



In certain countries, additional elements, such as the “Company Register Shareholder Identification”, should also be reported, according to local market practice, if already assigned and known. 

		O

		Table 5 – B2&3



		Proxy – in this scenario, to be used only if the rightsholder wants to appoint the chairman.





		ProxyType <PrxyTp>

		Document

		CHRM to be used to appoint the chairman. 

NEPR to be used to appoint the person nominated by the issuer.

Vote instructions for the chairman/person nominated by the issuer  are to be reported under VoteDetails.



		C

		



		Vote Details 



		VoteDetails - VoteInstructionForAgendaResolution

		Document

		To provide vote instructions for the resolutions that are announced via the meeting agenda.

		C

		



		OPTION A

VoteDetails – VoteInstructionForAgendaResolution -   VotePerAgendaResolution <VotePerAgndRsltn>

		Document

		Vote instruction is provided individually for each agenda resolution. To be repeated for all resolutions in the agenda.

		C

		



		OPTION A.1

VotePerAgendaResolution - VoteInstruction <VoteInstr>

		Document

		Instruction specifying the instructed quantity of voting rights per resolution. 

This option is to be used for split votes, e.g. when the rightsholder will, for a specific resolution, vote For for part of the instructed balance and Against for part of the instructed balance. 

		C

		



		VotePerAgendaResolution - VoteInstruction - IssuerLabel <IssrLabl>

		Document

		

		C

		Table 5 – C1



		VotePerAgendaResolution - VoteInstruction - For <For>

		Document

		Number of votes in favour –

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - Against <Agnst>

		Document

		Number of votes against – 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - Abstain <Abstn>

		Document

		Number of abstention votes 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - Withhold <Wthhld>

		Document

		Number of votes withheld – 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - WithManagement <WthMgmt>

		Document

		Number of votes in line with the votes of the management 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - AgainstManagement <AgnstMgmt>

		Document

		Number of votes against the voting recommendation of the management 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - OneYear <OneYr>

		Document

		Number of votes in favour for one year for "say on pay" type of resolution 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - TwoYears <TwoYrs>

		Document

		Number of votes in favour of two years for "say on pay" type of resolution – 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - ThreeYears <ThreeYrs>

		Document

		Number of votes in favour of three years for "say on pay" type of resolution 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - NoAction <NoActn>

		Document

		Number of no action votes– 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - Blank <Blnk>

		Document

		Number of votes cast as empty but the vote is counted – 

		C

		Table 5 – C2&3



		OPTION A.2

VotePerAgendaResolution - GlobalVoteInstruction <GblVoteInstr>

		Document

		Instruction specifying a vote instruction per resolution for the instructed balance.

		C

		



		VotePerAgendaResolution - GlobalVoteInstruction - IssuerLabel <IssrLabl>

		Document

		

		C

		Table 5 – C1



		VotePerAgendaResolution - GlobalVoteInstruction – VoteOption <VoteOptn>

		Document

		Type is the recommended format.



		C

		Table 5 – C2&3



		OPTION B

VoteDetails – VoteInstructionForAgendaResolution -   VoteForAllAgendaResolutions <VoteForAllAgndRsltns>

		Document

		One single vote instruction is provided to cover all agenda resolutions. 

To be used for a vote instruction where all resolutions receive the same vote type. 

Type is the recommended format.

		C

		Table 5 – C1,2&3



		VoteDetails – VoteInstructionForMeetingResolution <VoteInstrForMtgRsltn>

		Document

		To provide vote instructions for the resolutions that that may arise at the meeting but were not previously provided in the agenda.

		C

		



		VoteDetails – VoteInstructionForMeetingResolution - VoteIndication <VoteIndctn>

		Document

		Vote recommendation for resolutions added during the meeting. Type is the recommended format.

		C

		



		Specific Instruction Request 



		SecuritiesRegistration <SctiesRegn>

		Document

		When used, it should be set to YES (value True) to instruct the account servicer to perform share re-registration.

		O

		







[bookmark: _Toc113870246]Optional business data requirements.

The below optional fields may be provided in a Meeting Instruction message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Meeting Reference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Instruction  



		AccountDetails - InstructedBalance - BalanceType <BalTp>

		Document

		

		O

		



		AccountDetails - InstructedBalance - SafekeepingPlace <SfkpgPlc>

		Document

		

		O

		



		Vote Details



		ListingGroupResolutionLabel <ListgGrpRsltnLabl>

		Document

		

		O

		



		Specific Instruction Request



		ParticipationMethod <PrtcptnMtd>

		Document

		Code is the preferred format.

Please refer to the above table.

		O

		Table 5 – B1









· VoteForAllAgendaResolutions is used where the instruction is sent per rightsholder/end investor (as defined in the country of issuance) and the rightsholder votes the same way for all agenda resolutions;

· VotePerAgendaResolution:

· GlobalVoteInstruction is used where the instruction is sent per rightsholder/end investor (as defined in the country of issuance) and the rightsholder does not vote the same way for all agenda resolutions;

· VoteInstruction is only used if the rightsholder/end investor (as defined in the country of issuance) is allowed to split its vote for an agenda resolution.  

· If the rightsholder appoints the chairman of the meeting as proxy, this is done under Proxy.



[bookmark: _Toc113870247]Scenario 2 – Requesting an Attendance Card for the Rightsholder and/or his/her Representative without Right to Vote (“non-voting” personal representative)

0. [bookmark: _Toc113870248]Common mandatory business data requirements.

This scenario is for when the rightsholder and/or its representative will attend the general meeting his-/herself and hence not send a vote instruction through network. Only the attendance card is requested.



The SMPG recommends that all the below optional and mandatory fields be present in all Meeting instruction messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.004.001.06

		M

		Table 5 – A2



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting.

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		O

		Table 5 – A3



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		



		Type <Tp>

		Document

		

		M

		



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.



		M

		Table 5 – A4



		Instruction  



		SingleInstructionIdentification <SnglInstrId>

		Document

		This is the account owner’s reference for each individual instruction that may be part of the MeetingInstruction message.



		M

		Table 5 – A1



		VoteExecutionConfirmation <VoteExctnConf>

		Document

		This indicator should be set to YES (value “true”) to have the voting instruction confirmed in a VoteExecutionConfirmation message.

In this scenario, it is recommended that the indicator is set to NO (value “false”).

		M

		



		AccountDetails - AccountIdentification <AcctId>

		Document

		

		M

		



		AccountDetails - InstructedBalance - Balance <Bal>

		Document

		QALL should not be used.

		M

		



		AccountDetails - RightsHolder <RghtsHldr>

		Document

		According to SRDII IR, the intermediary should report the details of the rightsholder including:

· Name[footnoteRef:10]; [10:  Legal name for a legal person. For a natural person, first name and surname.] 


· Identifier[footnoteRef:11]. [11:  For a legal person: LEI, unique national registration number preceded by the country code for its country of registration, BIC code or unique client code. For a natural person, as defined in article 6 of Commission Delegated Regulation (EU) 2017/590.] 




In certain countries, additional elements, such as the “Company Register Shareholder Identification”, should also be reported, according to local market practice, if already assigned and known.

		O

		Table 5 – B2&3



		Meeting Attendee 



		MeetingAttendee <MtgAttndee> - Identification <Id>

		Document

		Only used to record the details of a “non-voting” personal representative of the rightsholder. The intermediary should report the details of the meeting attendee including:

· Name[footnoteRef:12]; [12:  Legal name for a legal person. For a natural person, first name and surname.] 


· Identifier[footnoteRef:13]. [13:  For a legal person: LEI, unique national registration number preceded by the country code for its country of registration, BIC code or unique client code. For a natural person, as defined in article 6 of Commission Delegated Regulation (EU) 2017/590.] 


		C

		



		MeetingAttendee <MtgAttndee> -ParticipationMethod <PrtcptnMtd>

		Document

		PHNV is the only supported code for this scenario.

		O

		



		MeetingAttendee <MtgAttndee> - AttendanceCardDetails <AttndncCardDtls> - DeliveryMethod <DlvryMtd>

		Document

		

		C

		







[bookmark: _Toc113870249]Optional business data requirements.

The below optional fields may be provided in a Meeting Instruction message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Meeting Reference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Instruction  



		AccountDetails - InstructedBalance - BalanceType <BalTp>

		Document

		

		O

		



		EmployingParty <EmplngPty>

		Document

		To be used if the person appointed to attend is an employee of the rightsholder 

		O

		



		Specific Instruction Request 



		ParticipationMethod <PrtcptnMtd>

		Document

		Code is the preferred format.

For meeting attendance, the participation method to use is PHYS (if the rightsholder is to attend).





		O

		Table 5 – B1







· If the rightsholder is a legal entity and wants to send an employee as its representative, the PreassignedProxy and EmployingParty in the Meeting Attendee should be used to provide the details of the representative.

· If the shareholder (as specified in RightsHolder) wants to have an attendance card issued in its name, the AttendanceCardDetails under MeetingAttendee is used to specify the delivery method. (The first two elements are not used in this case.)








[bookmark: _Toc113870250]Scenario 3 – Requesting Share Re-Registration 

This scenario should be used:

· for requesting share re-registration/voting rights registration when the rightsholder will not send a voting instruction “through network”, e.g. the rightsholder will attend and vote his/herself. In case an instruction requesting share re-registration/voting rights registration has been sent, and the rightsholder then decides to also send a voting instruction, the first instruction needs to be cancelled before the new/voting instruction is sent (then in accordance with scenario 1)

· when the deadline for share re-registration is prior to the deadline to vote and votes can only be accepted if the shares have already been re-registered.

0. [bookmark: _Toc113870251]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting instruction messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier, <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.004.001.06

		M

		



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		O

		



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		



		Type <Tp>

		Document

		

		M

		



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.



		M

		



		Instruction  



		SingleInstructionIdentification <SnglInstrId>

		Document

		This is the account owner’s reference for each individual instruction that may be part of the MeetingInstruction message.



		M

		



		VoteExecutionConfirmation <VoteExctnConf>

		Document

		This indicator should be set to YES (value “true”) to have the voting instruction confirmed in a VoteExecutionConfirmation message.

In this scenario, it is recommended that the indicator is set to NO (value “false”).



		M

		



		AccountDetails - AccountIdentification <AcctId>

		Document

		

		M

		



		AccountDetails - InstructedBalance - Balance <Bal>

		Document

		QALL should not be used.

		M

		



		AccountDetails - RightsHolder <RghtsHldr>

		Document

		According to SRDII IR, the intermediary should report the details of the rightsholder including:

· Name[footnoteRef:14]; [14:  Legal name for a legal person. For a natural person, first name and surname.] 


· Identifier[footnoteRef:15]. [15:  For a legal person: LEI, unique national registration number preceded by the country code for its country of registration, BIC code or unique client code. For a natural person, as defined in article 6 of Commission Delegated Regulation (EU) 2017/590.] 




		O

		



		Specific Instruction Request 



		

		

		

		

		



		SecuritiesRegistration <SctiesRegn>

		Document

		This indicator should be set to YES (value “true”) in order to request the share re-registration.

		O

		





[bookmark: _Toc113870252]Optional business data requirements.

The below optional fields may be provided in a Meeting Instruction message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Meeting Reference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Instruction  



		AccountDetails - InstructedBalance - BalanceType <BalTp>

		Document

		

		O

		










[bookmark: _Toc113870253]Scenario 4 – Attendance by the Rightsholder or Personal Representation Request and Submission of Vote Through Network

Scenario 4 is applicable for voting instructions sent for meetings where the rightsholder will attend the meeting in person or via a personal representative, but where the vote details must still be submitted via the network of intermediaries to the issuer/registrar/CSD in advance of the meeting to be accepted by the issuer.



As in scenario 1, the account owner can:

ii. send one instruction per message or several instructions within the same message;

iv. vote for the resolutions that are part of the agenda and also provide a vote indication for resolutions that may arise at the meeting;

v. when voting for the resolutions that are part of the agenda, provide vote instructions for each resolution or provide one single vote instruction to cover all agenda resolutions;

vi. when providing votes for each resolution, instruct specifying the instructed quantity of voting rights per resolution or specifying a vote instruction per resolution for the entire entitlement.



If the rightsholder wants to appoint another party as proxy, it should use the Proxy <Prxy> part of the MeetingInstruction message reporting DISC or HLDR, based on the options notified in the MENO (seev.001). 



For re-registration/registration markets, if SecuritiesRegistration <SctiesRegn> is included in the instruction, it must be set to Yes. If SecuritiesRegistration <SctiesRegn> is not included, the registration request is “assumed” as otherwise the voting instruction cannot be executed.



0. [bookmark: _Toc113870254]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting instruction messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.004.001.06

		M

		Table 5 – A2



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		C

		Table 5 – A3



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		



		Type <Tp>

		Document

		

		M

		



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.



		M

		Table 5 – A4



		Instruction  



		SingleInstructionIdentification <SnglInstrId>

		Document

		This is the account owner’s reference for each individual instruction that is part of the MeetingInstruction message.



		M

		Table 5 – A1



		VoteExecutionConfirmation <VoteExctnConf>

		Document

		This indicator should be set to YES (value “true”) to have the voting instruction confirmed in a VoteExecutionConfirmation message.

		M

		



		AccountDetails - AccountIdentification <AcctId>

		Document

		

		M

		



		AccountDetails - InstructedBalance - Balance <Bal>

		Document

		QALL should only be used if the intermediary’s deadline is prior to record date and the assets are held in an individually segregated account.

		M

		



		AccountDetails - RightsHolder <RghtsHldr>

		Document

		According to SRDII IR, the intermediary should report the details of the rightsholder including:

· Name[footnoteRef:16]; [16:  Legal name for a legal person. For a natural person, first name and surname.] 


· Identifier[footnoteRef:17]. [17:  For a legal person: LEI, unique national registration number preceded by the country code for its country of registration, BIC code or unique client code. For a natural person, as defined in article 6 of Commission Delegated Regulation (EU) 2017/590.] 


The last intermediary may provide the details of the rightsholders based on SLA arrangement. 



In certain countries, additional elements, such as the “Company Register Shareholder Identification”, should also be reported, according to local market practice, if already assigned and known.  

		O

		Table 5 – B2&3



		Proxy – in this scenario, to be used only if the rightsholder wants to appoint his/her “own” representative instead of attending himself/herself.





		ProxyType <PrxyTp>

		Document

		If DISC or HLDR are used to appoint the rightsholder’s own representative, the personal details of the representative are to be included in this block (PersonDetails <PrsnDtls> - PreassignedProxy <PrssgndPrxy>) along with the delivery method in the AttendanceCardDetails.

		C

		



		PersonDetails <PrsnDtls> - PreassignedProxy <PrssgndPrxy>

		Document

		According to SRDII IR, the intermediary should report the details of the proxy including:

· Name[footnoteRef:18]; [18:  Legal name for a legal person. For a natural person, first name and surname.] 


· Identifier[footnoteRef:19]. [19:  For a legal person: LEI, unique national registration number preceded by the country code for its country of registration, BIC code or unique client code. For a natural person, as defined in article 6 of Commission Delegated Regulation (EU) 2017/590.] 


		C

		Table 5 – B4&5



		AttendanceCardDetails <AttndncCardDtls> - DeliveryMethod <DlvryMtd>

		Document

		As stated above, to be used for attendance card details for the personal representative of the rightsholder.

		

		



		Vote Details 



		VoteDetails - VoteInstructionForAgendaResolution

		Document

		To provide vote instructions for the resolutions that are announced via the meeting agenda.

		C

		



		OPTION A

VoteDetails – VoteInstructionForAgendaResolution -   VotePerAgendaResolution <VotePerAgndRsltn>

		Document

		Vote instruction is provided individually for each agenda resolution. To be repeated for all resolutions in the agenda.

		C

		



		OPTION A.1

VotePerAgendaResolution - VoteInstruction <VoteInstr>

		Document

		Instruction specifying the instructed quantity of voting rights per resolution. 

This option is to be used for split votes, e.g. when the rightsholder will, for a specific resolution, vote For for part of the instructed balance and Against for part of the instructed balance. 

		C

		



		VotePerAgendaResolution - VoteInstruction - IssuerLabel <IssrLabl>

		Document

		

		C

		Table 5 – C1



		VotePerAgendaResolution - VoteInstruction - For <For>

		Document

		Number of votes in favour.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - Against <Agnst>

		Document

		Number of votes against.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - Abstain <Abstn>

		Document

		Number of abstention votes.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - Withhold <Wthhld>

		Document

		Number of votes withheld.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - WithManagement <WthMgmt>

		Document

		Number of votes in line with the votes of the management.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - AgainstManagement <AgnstMgmt>

		Document

		Number of votes against the voting recommendation of the management.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - OneYear <OneYr>

		Document

		Number of votes in favour for one year for "say on pay" type of resolution.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - TwoYears <TwoYrs>

		Document

		Number of votes in favour of two years for "say on pay" type of resolution.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - ThreeYears <ThreeYrs>

		Document

		Number of votes in favour of three years for "say on pay" type of resolution.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - NoAction <NoActn>

		Document

		Number of no action votes.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - Blank <Blnk>

		Document

		Number of votes cast as empty but the vote is counted.

		C

		Table 5 – C2&3



		OPTION A.2

VotePerAgendaResolution - GlobalVoteInstruction <GblVoteInstr>

		Document

		Instruction specifying a vote instruction per resolution for the instructed balance.

		C

		



		VotePerAgendaResolution - GlobalVoteInstruction - IssuerLabel <IssrLabl>

		Document

		

		C

		Table 5 – C1



		VotePerAgendaResolution - GlobalVoteInstruction – VoteOption <VoteOptn>

		Document

		Type is the recommended format.



		C

		Table 5 – C2&3



		OPTION B

VoteDetails – VoteInstructionForAgendaResolution -   VoteForAllAgendaResolutions <VoteForAllAgndRsltns>

		Document

		One single vote instruction is provided to cover all agenda resolutions. 

To be used for a vote instruction where all resolutions receive the same vote type. 

Type is the recommended format. CHRM and DISC should not be used.

		C

		Table 5 – C1,2&3



		VoteDetails – VoteInstructionForMeetingResolution <VoteInstrForMtgRsltn>

		Document

		To provide vote instructions for the resolutions that that may arise at the meeting but were not previously provided in the agenda.

		C

		



		VoteDetails – VoteInstructionForMeetingResolution - VoteIndication <VoteIndctn>

		Document

		Vote recommendation for resolutions added during the meeting. Type is the recommended format.

		C

		



		Specific Instruction Request 



		ParticipationMethod <PrtcptnMtd>

		Document

		Code is the preferred format.

		O

		Table 5 – B1



		SecuritiesRegistration <SctiesRegn>

		Document

		When used, it should be set to YES (value True) to instruct the account servicer to perform share re-registration.

		O

		







[bookmark: _Toc113870255]Optional business data requirements.

The below optional fields may be provided in a Meeting Instruction message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Meeting Reference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Instruction  



		AccountDetails - InstructedBalance - BalanceType <BalTp>

		Document

		

		O

		



		AccountDetails - InstructedBalance - SafekeepingPlace <SfkpgPlc>

		Document

		

		O

		



		Vote Details



		ListingGroupResolutionLabel <ListgGrpRsltnLabl>

		Document

		

		O

		









· VoteForAllAgendaResolutions is used where the instruction is sent per rightsholder/end investor (as defined in the country of issuance) and the rightsholder votes the same way for all agenda resolutions;

· VotePerAgendaResolution:

· GlobalVoteInstruction is used where the instruction is sent per rightsholder/end investor (as defined in the country of issuance) and the rightsholder does not vote the same way for all agenda resolutions;

· VoteInstruction is only used if the rightsholder/end investor (as defined in the country of issuance) is allowed to split its vote for an agenda resolution.  




[bookmark: _Toc113870256]Meeting Instruction Cancellation Request

[bookmark: _Toc113870257]Scope.

The MeetingInstructionCancellationRequest is sent by the same party that sent the MeetingInstruction message. It is sent to request the cancellation of one, some or all of the instructions included in the original MeetingInstruction message.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP:



[bookmark: _Toc113870258]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Instruction Cancellation Request messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.

		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.005.001.06

		M

		



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Meeting Instruction Identification



		MeetingInstructionIdentification <MtgInstrId>

		Document

		This is the account owner’s reference, intended as the message reference (BusinessMessageIdentifier, <BizMsgIdr>) of the MEIN containing the instruction(s) that should be cancelled.

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		O

		 



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		 



		Type <Tp>

		Document

		

		M

		



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.

		M

		



		To Be Cancelled Instruction – this block is to be used only if some of the instructions contained in the previously sent MeetingInstruction message are to be cancelled



		SingleInstructionIdentification <SnglInstrId>

		Document

		This is the account owner’s reference, intended as the individual instruction reference (SingleInstructionIdentification <SnglInstrId>) indicated by the account owner in the Meeting Instruction message (MEIN – seev.004).

		M

		







[bookmark: _Toc113870259]Optional business data requirements.

The below optional fields may be provided in a Meeting Instruction Cancellation Request message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.





		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		

		

		

		

		



		

		

		

		

		



		

		

		

		

		







If the rightsholder/account owner wants to cancel a vote in a previously sent instruction, it should send a cancellation of the whole instruction. 

It is recommended to cancel the previously sent MeetingInstruction message in its entirety only if all instructions in the message are to be cancelled. If only some of the instructions should be cancelled, it is recommended to only cancel those instructions by using the “To Be Cancelled Instruction” block in the MeetingInstructionCancellationRequest.




[bookmark: _Toc113870260]Meeting Instruction Status

[bookmark: _Toc113870261]Scope.

The MeetingInstructionStatus message is sent by an intermediary to the sender of an instruction to confirm the status of such an instruction. 

The message gives the status of a complete message or of one or more specific instructions within the message.

The message may also be sent by the Issuer or the intermediary to confirm that a vote has been cast.

We have listed below three possible scenarios on how the account servicer can use the MeetingInstructionStatus message to confirm the status of previously received instructions:

· to confirm receipt of an instruction;

· to pass on the confirmation received from the issuer that the vote has been cast;

· to confirm the status of a cancellation instruction.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP.



[bookmark: _Toc113870262]Scenario 1: The MeetingInstructionStatus message is sent by an intermediary to the sender of an instruction to confirm the status of such an instruction. 

The account servicer can decide to confirm the status of the entire MeetingInstruction message or a single instruction within the same MEIN message.

It is recommended that all intermediaries in the chain provide instruction status confirmation at the level of each instruction (option B below)[footnoteRef:20]. [20:  A change request will be put forward for SR2021 to remove option A from seev.006.] 


0. [bookmark: _Toc113870263]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Instruction Status messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.006.001.06

		M

		



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Instruction Type



		InstructionType -  InstructionIdentification <InstrId>

		Document

		This is the account owner’s reference, intended as the message reference (BusinessMessageIdentifier, <BizMsgIdr>) of the MEIN containing the instruction that should be confirmed.

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		O

		 



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		 



		Type <Tp>

		Document

		

		M

		



		Issuer <Issr>

		Document

		NameAndAddress is the preferred format

		O

		



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.

		M

		



		Instruction Type Status - To be used to confirm the status of each individual instruction within the Instruction message received



		SingleInstructionIdentification <SnglInstrId>

		Document

		This is the account owner’s reference, intended as the individual instruction reference (SingleInstructionIdentification <SnglInstrId>) indicated by the account owner in the Meeting Instruction message (MEIN – seev.004).

		C

		



		OPTION 1

InstructionStatus <InstrSts> - ProcessingStatus <PrcgSts>

		Document

		PACK is the recommended status to confirm that the instruction message has been accepted and is validated for further processing.

		C

		



		OPTION 2

InstructionStatus <InstrSts> - Rejected <Rjctd>

		Document

		If the instruction is to be rejected, it is recommended to use ReasonCode <RsnCd> where only Code is recommended

		C

		



		OPTION 3

InstructionStatus <InstrSts> - Pending <Pdg>

		Document

		If the instruction is on hold at the account servicer, it is recommended to use ReasonCode <RsnCd> where only Code is recommended

		C

		



		Confirming Party



		ConfirmingParty <CnfrmgPty>

		Document

		It should contain the details of the account servicer as the party confirming the status of the instruction. 

It is recommended to use Name <Nm> and LEI <LEI>



The details of the ConfirmingParty will be amended by each intermediary along the chain.

		M

		



		Vote Casting Party



		VoteCastingParty <VoteCstgPty>

		Document

		It should contain: 

· the details of the rightsholder if it is the entity casting the vote via a direct relationship with the account servicer, or 

· the account owner as the party lodging the instruction on behalf of the rightsholder. In this case, it is recommended to use Name <Nm> and LEI <LEI> and if applicable the Company Register Shareholder Identification < CpnyRegrShrhldrId>



The details of the VoteCastingParty will be amended by each intermediary along the chain.

		M

		



		RightsHolder



		RightsHolder <RghtsHldr>

		Document

		It should contain the details of the rightsholder as indicated by the account owner in the Meeting Instruction message (MEIN – seev.004).

Not to be used if the MeetingInstructionStatus is used to confirm the overall status of a Meeting Instruction message.

		C

		







[bookmark: _Toc113870264]Optional business data requirements.

The below optional fields may be provided in a Meeting Instruction Status message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Meeting Reference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Instruction Type Status



		SingleInstructionIdentification - AccountIdentification <AcctId>

		Document

		To report the account details the instruction is related to

		O

		







· Upon receipt of a MeetingInstruction message, the account servicer should confirm the status using PACK to indicate the instruction has been accepted and is validated for further processing. This normally means, the instruction can still be cancelled.

· Once the instruction has been forwarded to the next intermediary along the chain, the account servicer should confirm the change of status using FRWD. This normally means, the instruction may no longer be cancelled.








[bookmark: _Toc113870265]Scenario 2: The MeetingInstructionStatus message is sent by an intermediary to the sender of an instruction to transmit the Vote Receipt received from the issuer. 

The account servicer should transmit the vote receipt as received by the issuer. It is recommended that the vote receipt is sent per single instruction within the MeetingInstruction message.

It is recommended that all intermediaries in the chain provide instruction status confirmation at the level of each instruction (option B below)[footnoteRef:21]. [21:  A change request will be put forward for SR2021 to remove option A from seev.006.] 


0. [bookmark: _Toc113870266]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Instruction Status messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.

		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		Table 6 – A1 



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.006.001.06

		M

		Table 6 – A2



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Instruction Type



		InstructionIdentification <InstrId>

		Document

		This is the account owner’s reference, intended as the message reference (BusinessMessageIdentifier, <BizMsgIdr>) of the MEIN containing the instruction that should be confirmed.

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		O

		Table 6 – A3



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		Table 6 – A5



		Type <Tp>

		Document

		

		M

		



		Issuer <Issr>

		Document

		NameAndAddress is the preferred format

		O

		Table 6 – A6



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.

		M

		Table 6 – A4



		Instruction Type Status



		InstructionStatus <dInstrSts>

		Document

		To be used to confirm the status of each individual instruction within the Instruction message received

		M

		



		InstructionStatus - SingleInstructionIdentification <SnglInstrId>

		Document

		This is the account owner’s reference, intended as the individual instruction reference (SingleInstructionIdentification <SnglInstrId>) indicated by the account owner in the Meeting Instruction message (MEIN – seev.004).

		M

		



		InstructionStatus - InstructionStatus <InstrSts> - ProcessingStatus <PrcgSts>

		Document

		RCIS is the recommended status to provide the vote receipt received from the issuer.

		M

		



		Confirming Party



		ConfirmingParty <CnfrmgPty>

		Document

		It should contain the details of the account servicer as the party transmitting the receipt. 

It is recommended to use Name <Nm> and LEI <LEI>



The details of the ConfirmingParty will be amended by each intermediary along the chain.

		M

		Table 6 – A7



		Vote Casting Party



		VoteCastingParty <VoteCstgPty>

		Document

		It should contain: 

· the details of the rightsholder if it is the entity casting the vote via a direct relationship with the account servicer, or 

· the account owner as the party lodging the instruction on behalf of the rightsholder. In this case, it is recommended to use Name <Nm> and LEI <LEI> and if applicable the Company Register Shareholder Identification < CpnyRegrShrhldrId>

The details of the VoteCastingParty will be amended by each intermediary along the chain.

		M

		Table 6 – A8



		RightsHolder



		RightsHolder <RghtsHldr>

		Document

		It should contain the details of the rightsholder as indicated by the account owner in the Meeting Instruction message (MEIN – seev.004).

		C

		Table 6 – A9







[bookmark: _Toc113870267]Optional business data requirements.

The below optional fields may be provided in a Meeting Instruction Status message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Meeting Reference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Instruction Type Status



		SingleInstructionIdentification - AccountIdentification <AcctId>

		Document

		To report the account details the instruction is related to

		O

		











[bookmark: _Toc113870268]Scenario 3: The MeetingInstructionStatus message is sent by an intermediary to the sender of an instruction to confirm the status of a cancellation instruction. 

The account servicer can decide to confirm the status of the entire MeetingInstructionCancellationRequest message or a single cancellation request within the same MEIC message.

It is recommended that all intermediaries in the chain provide instruction status confirmation at the level of each instruction (option B below)[footnoteRef:22]. [22:  A change request will be put forward for SR2021 to remove option A from seev.006.] 


0. [bookmark: _Toc113870269]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Instruction Status messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.006.001.06

		M

		



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Instruction Type



		InstructionCancellationIdentification <InstrId>

		Document

		This is the account owner’s reference, intended as the message reference (BusinessMessageIdentifier, <BizMsgIdr>) of the MEIC containing the cancellation request instruction that should be confirmed.

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. It is recommended to be used in all cases, even if the issuer has provided an identification 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		O

		 



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		 



		Type <Tp>

		Document

		

		M

		



		Issuer <Issr>

		Document

		NameAndAddress is the preferred format

		O

		



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.

		M

		



		CancellationStatus



		OPTION A

GlobalCancellationStatus <GblCxlSts>

		Document

		To be used to confirm the status of the entire instruction cancellation request message received

		C

		



		OPTION A.1

ProcessingStatus <PrcgSts>

		Document

		PACK is the recommended status to confirm that the cancellation request message has been received and has been accepted for further processing. 

		C

		



		OPTION A.2

Rejected <Rjctd>

		Document

		If the cancellation request instruction message is to be rejected, it is recommended to use ReasonCode <RsnCd> where only Code is recommended

		C

		



		OPTION A.3

PendingCancellation <PdgCxl>

		Document

		If the cancellation request instruction message is on hold at the account servicer, it is recommended to use ReasonCode <RsnCd> where only Code is recommended

		C

		



		OPTION B

DetailedCancellationStatus <DtldCxlSts>

		Document

		To be used to confirm the status of each individual cancellation request within the Instruction message received

		C

		



		SingleInstructionCancellationIdentification <SnglInstrCxlId>

		Document

		This is the account owner’s reference, intended as the individual instruction reference (SingleInstructionIdentification <SnglInstrId>) indicated by the account owner in the Meeting Instruction Cancellation Request message (MEIC – seev.005).

		C

		



		OPTION B.1

InstructionCancellationStatus <InstrCxlSts> - ProcessingStatus <PrcgSts>

		Document

		PACK is the recommended status to confirm that the cancellation request has been received and has been accepted for further processing.

		C

		



		OPTION B.2

InstructionCancellationStatus <InstrCxlSts> - Rejected <Rjctd>

		Document

		If the cancellation request is to be rejected, it is recommended to use ReasonCode <RsnCd> where only Code is recommended

		C

		



		OPTION B.3

InstructionCancellationStatus <InstrCxlSts> - Pending <Pdg>

		Document

		If the cancellation request is on hold at the account servicer, it is recommended to use ReasonCode <RsnCd> where only Code is recommended

		C

		



		Confirming Party



		ConfirmingParty <CnfrmgPty>

		Document

		It should contain the details of the account servicer as the party confirming the status of the instruction. 

It is recommended to use Name <Nm> and LEI <LEI>

The details of the ConfirmingParty will be amended by each intermediary along the chain.

		M

		



		Vote Casting Party



		VoteCastingParty <VoteCstgPty>

		Document

		It should contain: 

· the details of the rightsholder if it is the entity casting the vote via a direct relationship with the account servicer, or 

· the account owner as the party lodging the instruction on behalf of the rightsholder. In this case, it is recommended to use Name <Nm> and LEI <LEI>

The details of the VoteCastingParty will be amended by each intermediary along the chain.

		M

		



		RightsHolder



		RightsHolder <RghtsHldr>

		Document

		It should contain the details of the rightsholder as indicated by the account owner in the Meeting Instruction message (MEIN – seev.004).

		C

		





[bookmark: _Toc113870270]Optional business data requirements.

The below optional fields may be provided in a Meeting Instruction Status message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Meeting Reference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Instruction Type Status



		SingleInstructionIdentification - AccountIdentification <AcctId>

		Document

		To report the account details the instruction is related to

		O

		







· Upon receipt of a MeetingInstructionCancellationRequest message, the account servicer should confirm the status using PACK to indicate the instruction has been accepted and is validated for further processing.  

· Once the instruction has been accepted and the previous instruction cancelled, the account servicer should:

· confirm the change status of the MeetingInstructionCancellationRequest using CAND – Complete;

· confirm the change status of the previously accepted MeetingInstruction using CAND – Cancelled.






[bookmark: _Toc113870271]Meeting Vote Execution Confirmation

[bookmark: _Toc113870272]Scope.

The MeetingVoteExecutionConfirmation message is sent by an issuer, its agent or an intermediary to another intermediary or a party holding the right to vote to confirm that their vote has been recorded and counted by the Issuer.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP.

[bookmark: _Toc113870273]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Vote Execution Confirmation messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		Table 7 – A1



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.007.001.06

		M

		Table 7 – A2 



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Meeting Instruction Identification



		MeetingInstructionIdentification <MtgInstrId>

		Document

		This is the account owner’s reference, intended as the message reference (BusinessMessageIdentifier, <BizMsgIdr>) of the MEIN containing the instruction that should be confirmed.

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		O

		Table 7 – A3



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		Table 7 – A5



		Type <Tp>

		Document

		

		M

		



		Issuer <Issr>

		Document

		NameAndAddress is the preferred format

		O

		Table 7 – A6



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.

		M

		Table 7 – A4



		Vote Instructions



		SingleInstructionIdentification <SnglInstrId>

		Document

		This is the account owner’s reference, intended as the individual instruction reference (SingleInstructionIdentification <SnglInstrId>) indicated by the account owner in the Meeting Instruction message (MEIN – seev.004).

		M

		Table 7 – A11



		AccountIdentification <AcctId>

		Document

		

		O

		



		RightsHolder <RghtsHldr>

		Document

		According to SRDII IR, the issuer/intermediary should report the name[footnoteRef:23] details of the rightsholder and if applicable the Company Register Shareholder Identification < CpnyRegrShrhldrId>.   [23:  Legal name for a legal person. For a natural person, first name and surname.] 


		O

		Table 7 – A7



		ModalityOfCounting <ModltyOfCntg>

		Document

		

		O

		Table 7 – A9



		VoteReceiptDateTime <VoteRctDtTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))



		O

		Table 7 – A10



		VotePerResolution <VotePerRsltn> - IssuerLabel <IssrLabl>

		Document

		 

		M

		



		VotePerResolution <VotePerRsltn> - For <For>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - Against <Agnst>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - Abstain <Abstn>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - Withhold <Wthhld>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - WithManagement <WthMgmt>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - AgainstManagement <AgnstMgmt>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - Discretionary <Dscrtnry>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - OneYear <OneYr>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - TwoYears <TwoYrs>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - ThreeYears <ThreeYrs>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - NoAction <NoActn>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - Blank <Blnk>

		Document

		

		O

		







[bookmark: _Toc113870274]Optional business data requirements.

The below optional fields may be provided in a Meeting Vote Execution Confirmation message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Meeting Reference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Vote Instructions



		Proxy <Prxy>

		Document

		Identification of the person appointed by the rightsholder as the proxy. According to SRDII IR, the issuer/intermediary should report the name[footnoteRef:24] details of the proxy appointed by the rightsholder. [24:  Legal name for a legal person. For a natural person, first name and surname.] 


		O

		Table 7 – A8



		VoteInstructionsConfirmationURLAddress

<VoteInstrsConfURLAdr>

		Document

		

		O

		










[bookmark: _Toc113870275]Meeting Result Dissemination

[bookmark: _Toc113870276]Scope.

The MeetingResultDissemination message is sent by an issuer, its agent or an intermediary to another intermediary or a party holding the right to vote to provide information on the voting results of a general meeting.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP.

[bookmark: _Toc113870277]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Result Dissemination messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.

		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.008.001.06

		M

		



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Meeting Results Dissemination Type



		MeetingResultsDisseminationType

<MtgRsltsDssmntnTp>

		Document

		A REPL message should only be sent in case of a change in the previously disseminated results.

		M

		



		Previous Meeting Results Dissemination Identification



		PreviousMeetingResultsDisseminationIdentification

<PrvsMtgRsltsDssmntnId>

		Document

		Recommended to be used for REPL

		C

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		O

		 



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		



		Type <Tp>

		Document

		

		M

		



		Security (the Message Building Block is repetitive, but SMPG recommends to only include one Security block per meeting event).



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.

It is recommended to have a separate result dissemination per meeting event and ISIN

		M

		



		Position – AccountIdentification <AcctId>

		Document

		Possible market practices:

· one message per safekeeping account;

· one message repeating account details in the Position block

		O

		



		Vote Result



		IssuerLabel <IssrLabl>

		Document

		 

		M

		



		ResolutionStatus <RsltnSts>

		Document

		

		M

		







[bookmark: _Toc113870278]Optional business data requirements.

The below optional fields may be provided in a Meeting Result Dissemination message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		MeetingReference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Vote Result



		For <For>

		Document 

		

		O

		



		Against <Agnst>

		Document 

		

		O

		



		Abstain <Abstn>

		Document 

		

		O

		



		Withhold <Wthhld>

		Document 

		

		O

		



		WithManagement <WthMgmt>

		Document 

		

		O

		



		AgainstManagement <AgnstMgmt>

		Document 

		

		O

		



		Discretionary <Dscrtnry>

		Document 

		

		O

		



		OneYear <OneYr>

		Document 

		

		O

		



		TwoYears <TwoYrs>

		Document 

		

		O

		



		ThreeYears <ThreeYrs>

		Document 

		

		O

		



		NoAction <NoActn>

		Document 

		

		O

		



		Blank <Blnk>

		Document 

		

		O

		



		Participation 



		TotalNumberOfVotingRights <TtlNbOfVtngRghts>

		Document 

		

		O

		












[bookmark: _Toc113870279]Pagination

[bookmark: _Toc113870280]Pagination of seev.001 (MENO)

For long MeetingNotification messages for which the length would overcome the maximum network payload  size limit (for instance 10K characters on SWIFTNet FIN or 100 KB on SwiftNet Interact or FINplus for the payload), a pagination mechanism is available through the use of the Pagination element present at the top of these messages.

The need for pagination could occur for instance in the following cases or a combination of these cases:

· if there are a large number of meeting resolutions (<Rsltn>) communicated in multiple languages;

· if there are a large number of securities (<Scty>) or  many positions and rights holders to be communicated;

· If long disclaimer text must be included

In these cases, the set of meeting resolutions, the positions or the disclaimer text could eventually be split amongst several multi-parts linked meeting notification messages.

In order to minimise the need for pagination, the following market practices are recommended:

· Use only one meeting notification per security

· Use only one message per safekeeping account;

· Use one message per client (without any mentioning of the safekeeping account details (equal to GENR in CA) without opening the Position block



In the following guidelines, it is assumed that only one security per message is sent.

The split of the information contents within the meeting notification should follow the following guidelines:



1. In the first page of the notification, the following building blocks should at least be present (if they contain information to be communicated):

· NotificationGeneralInformation

· NotificationUpdate (if required)

· EventsLinkage

· Meeting

· MeetingDetails

· Issuer

· IssuerAgent

· Security (a single security only recommended)

· Vote

· PowerOfAttorneyRequirements



If space remains for additional information, then the following repeatable building block and elements should be populated in the first notification page as well with the following order of priority:

· Position and Rights Holders

· Resolution

· Disclaimer



2. In any of the following pages, only the elements indicated as mandatory in the standards should be repeated. Optional elements should not be communicated more than once.   



3. If there are too many resolutions in multiple languages or too many positions or rights holders and too many disclaimer text to report that cannot fit in the first page, then fill in the following paginated meeting notifications with information in the following order or priority:

· Position and Rights Holders

· Resolution

· Disclaimer



4. The Pagination/PageNumber (<Pgntn/PgNb>) element in the seev.001 must start at page “1” and must be incremented by 1 for each subsequent pages.



Usage of BusinessMessageIdentifier, Previous Notification Identification (PREV reference) & Pagination field



[bookmark: _Hlk103592042]Each page must get its own BusinessMessageIdentifier (<BizMsgIdr>) in the Business Application Header (BAH -head.001).



All meeting notification messages in the multi-parts chain of meeting notification messages must link back to the previous meeting notification in the chain using the Previous Notification Identification (<PrvsNtnctnId>) element – see green arrows in the illustration below.



The Previous Notification Identification (<PrvsNtnctnId>) element shall contain the BusinessMessageIdentifier (<BizMsgIdr>) element value contained in the Business Application Header (head.001) of the previous message.



All meeting notification in the multi-parts chain of meeting notification messages must also be linked through the usage of the Pagination (<Pgntn>) element – see brown arrows in the illustration below.



In the case of a replacement (REPL) message, with the exception of the first (i.e. Page 1) notification in the chain of multipart notification, all other (Page 2 and following) notification messages that are part of the multi-parts chain of notification must NOT link back to the notification message chain sent previously (i.e. the initial NEWM or previous REPL) – see blue arrow in the illustration below.

The way all these messages are linked is illustrated here:



[image: ]



Example:



New Meeting Notification (page 1/3)

BusinessMessageIdentifier: abc123

PageNumber: 1

LastPageIndicator: false

NotificationType: NEWM

Paginated information:

- Positions and Rights Holder (full)

- Resolutions 1,2,3 (part 1)



New Meeting Notification (page 2/3)

BusinessMessageIdentifier: def456

PageNumber: 2

LastPageIndicator: false

NotificationType: NEWM

PreviousNotificationIdentification: abc123

Paginated information:

Resolutions 4,5,6,7,8,9 (Part 2)



New Meeting Notification (page 3/3)

BusinessMessageIdentifier: xyz789

PageNumber: 3

LastPageIndicator: true

NotificationType: NEWM

PreviousNotificationIdentification: def456

Paginated information:

Resolutions 10,11 (Final part)

Disclaimer (Full)





Replacement Meeting Notification (page 1/3)

BusinessMessageIdentifier: ghi789

PageNumber: 1

LastPageIndicator: false

NotificationType: REPL

PreviousNotificationIdentification: abc123

Paginated information:

- Positions and Rights Holder (full)

- Resolutions 1,2,3 (part 1)



Replacement Meeting Notification (page 2/3)

BusinessMessageIdentifier: jkl123

PageNumber: 2

LastPageIndicator: false

NotificationType: REPL

PreviousNotificationIdentification: ghi789

Paginated information:

Resolutions 4,5,6,7,8,9 (Part 2)



Replacement Meeting Notification (page 3/3)

BusinessMessageIdentifier: mno456

PageNumber: 3

LastPageIndicator: true

NotificationType: REPL

PreviousNotificationIdentification: jkl123

Paginated information:

Resolutions 10,11,12 (Final part)

Disclaimer (Full)





[bookmark: _Toc113870281]Pagination of seev.004, 007, 008

Will be updated with Nov.2023 version. 
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