SWIFT Standards MT Change Request Template – SR 2015
Instructions for submitters
1.) The originator must fill in all fields to enable Standards and the maintenance working groups to fully understand the change request and its impact on the community.
2.) The role of the UGC as submitter of change requests is important and must be underlined. The UGC must make sure that a change request is discussed with the national community or industry body and, as the sender of the change request, must check that it is clear and complete.

3.) Please consider that the quality of change-request documentation is paramount for the evaluation and impact analysis, and in the end for an adequate decision and implementation for the benefit of the community.

4.) The Standards department is committed to check the quality of change requests and to return change requests that are unclear or incomplete, and to ask the originator to provide additional information if needed.

5.) The deadline for final and complete change requests is 1 June 2013. You are encouraged to submit your request ahead of this deadline to be sure that there is sufficient time for Standards to validate it and, if needed, to get back to you with questions before the deadline is passed.

6.) All requests must be submitted by a SWIFT National Member Group, a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.

7.) The requestor may propose a solution to address the change request. However, Standards is solely responsible for defining the appropriate standards solutions for such requests.

Notes for completing the template
1.) A separate form must be used for each change request. Please do not submit multiple requests on one form.

2.) All the shaded cells must be completed. (Replace the text that is in blue or red Italics).
3.) Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered.
Special Note for SR 2015

At the December 2013 Board meeting, the SWIFT Securities Committee (SSC) requested explicitly that all securities change requests (category 5) for SR 2015 should be critical and have a strong business case or a regulatory justification, as the securities industry is facing migration to some major market infrastructure projects starting in 2015. The SSC will perform a final scrutiny of all securities change requests that are approved by the Securities Maintenance Working Group before they are submitted for country voting.

	Proposed title of change request 

	MT 564 - Reflecting Corporate events on investment funds according to UCITS IV directive

	Origin of request

	Requesting country/Industry body: 
	Country code
	OR Name of industry body

	
	DE
	

	Person or persons that can be contacted for additional information
	Andreana Pileri


	Group that sponsors the request
must be a group of users or multiple institutions within a group
	DE NMPG 

	Is this change required for regulatory reasons?
	YES 

	
	UCITS IV
The Undertakings for Collective Investment in Transferable Securities, Directive 2001/107/EC and 2001/108/EC (UCITS) are a set of European Union Directives that aim to allow collective investment schemes to operate freely throughout the EU on the basis of a single authorisation from one member state. In practice many EU member nations have imposed additional regulatory requirements that have impeded free operation with the effect of protecting local asset managers (source wikipedia)

	Business impact of request: 

	Indicate with an X the appropriate impact on business applications 

	
	HIGH - High Impact on business applications 

	
	MEDIUM - Medium Impact on business applications

	X
	LOW – Low Impact on business applications

	<Comments on impact on business applications >

	Impact on traffic/events/users and commitment to implement the change

	Total number of messages of this type that the sponsors currently send and receive in one year
	4000 Events provided by WM

	Of the messages sent and received (see previous cell), how many will use this change in the future?
	All DE institutions

	Country, community or group that is committed to use this change
	Everybody sending MT 564 in Germany with clients having DE funds in their holdings.

	Year they commit to use this change
	2015

	Business rationale for the change

	1. < Who will benefit from the change? >
National and especially international clients (as they have usually no WM feed)
2. <Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed. >
UCITS IV is a regulatory change (see field regulatory reasons); to reflect Corporate events in the context of that regulation properly in MT564, and to enable a STP processing, the following change is proposed (see next chapter).
INFO is a qualifier with a broad use. To be able to select these events additional codes are necessary.

	Nature of change / proposed change 

	Based on OGAW IV/UCITS IV requirements, KAGs are obliged to announce a number of events. As the balances are deposited with custodians, this obligation is also passed on to them. WM announces these events if the KAGs in question have an agreement with WM. Hence, the DE NMPG has defined the announcements as obligatory. However, there is no link to the actual announcements when the events become due, as the time interval could exceed one year.
As per SR2014 the code INFO aligned with field :23G::PROC// will be deleted. To be able to fulfil the OGAW IV requirements, the event qualifier INFO shall be used.

Introduction of a new qualifier in optional field 22F Indicator in optional sequence D (CA Details). Nature of the field:
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Qualifier Description
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Info Type Indicator

Option: 

Option F
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:4!c/[8c]/4!c

If Qualifier is INFO and Data Source Scheme is not present, Indicator must contain one of the following codes

· Proposed code: 
MRGR 
Description:

Merger (Fund merger in connection with the durable medium pursuant to the UCITS IV Implementation Act)
Resp. WM code:
DY

· Proposed code: 
CLOS
Description:

Closure (Fund closure in connection with the durable medium pursuant to the UCITS IV Implementation Act)
Resp. WM code:
DZ

· Proposed code: 
REDS
Description:

Unit redemption suspended (Unit redemption suspended in connection with the durable medium pursuant to the UCITS IV Implementation Act)
Resp. WM code:
EA

· Proposed code: 
REDM
Description:

Unit redemption (Unit redemption resumed in connection with the durable medium pursuant to the UCITS IV Implementation Act)
Resp. WM code:
EB

· Proposed code: 
COTR 
Description:

Change of contract terms (Amendments in contract terms in connection with the durable medium pursuant to the UCITS IV Implementation Act)
Resp. WM code:
EC

· Proposed code: 
COCO 
Description:

Change of computation (Change of the computation of the unit value / investment limit in connection with the durable medium pursuant to the UCITS IV Implementation Act)
Resp. WM code:
ED

· Proposed code: 
TOFM
Description:

Termination (Termination of fund management in connection with the durable medium pursuant to the UCITS IV Implementation Act)
Resp. WM code:
EF


· Proposed code: 
COFF
Description:

Conversion (Conversion into Feeder Fund in connection with the durable medium pursuant to the UCITS IV Implementation Act)
Resp. WM code:
EP

	Describe a current work around if one exists

	As of now, the processing status INFO is used. This code will be deleted by SR 2014. The CAEV//INFO seemed to be the best solution as a replacement. Until SR 2015 the DE NMPG will use CAEV//INFO and INFO/SMPG/ and these proposed codes.

	Message type(s) impacted

	MT564

	Business scenario examples

	DE000A0M2QS4 - Announced end of March 2014
DE000A0M6TQ3 - Announced end of March 2014

DE000A0M6TR1 - Announced end of March 2014

Example (as of now):

MT 564

:16R:GENL 
:20C::CORP//DECHAN1514000007 
:20C::SEME//2225628 
:23G:NEWM 
:22F::CAEV//CHAN 
:22F::CAMV//MAND 
:25D::PROC//INFO 
:16S:GENL 
:16R:USECU 
:35B:ISIN LU0875160326 
DB X-TR.HAR.CSI300 UC. 1D 
:16R:ACCTINFO 
:97A::SAFE//1234567890 
:93B::SETT//UNIT/1049, 
:16S:ACCTINFO 
:16S:USECU 
:16R:CADETL 
:98A::ANOU//20140409 
:70E::WEBB//www.etf.db.com 
:16S:CADETL
Example (new scenario):

MT 564

:16R:GENL 
:20C::CORP//DECHAN1514000007 
:20C::SEME//2225628 
:23G:NEWM 
:22F::CAEV//INFO 
:22F::CAMV//MAND 
:25D::PROC//NEWM
:16S:GENL 
:16R:USECU 
:35B:ISIN LU0875160326 
DB X-TR.HAR.CSI300 UC. 1D 
:16R:ACCTINFO 
:97A::SAFE//1234567890 
:93B::SETT//UNIT/1049, 
:16S:ACCTINFO 
:16S:USECU 
:16R:CADETL 
:98A::ANOU//20140409 
:22F::INFO//COTR
:70E::WEBB//www.etf.db.com 
:16S:CADETL
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