RA ID : 

Change Request
for the update of ISO 20022 financial repository items
Note: the purpose of this document is to give guidelines to parties who want to introduce a request to change an existing ISO 20022 message(s), or update other items of the ISO 20022 financial repository. Such change requests are subject to the approval of the ISO 20022 Standards Evaluation Group(s) in charge of the related message/item or to the approval of the Technical Support Group (TSG), if the requested change relates to the Business Application Header (BAH). Please consult the iso20022.org website for additional details on the maintenance process. Change requests are to be sent to iso20022ra@iso20022.org. All change requests conforming to this template received by June 1st will be considered for development in the following yearly ISO 20022 maintenance cycle which completes with publication of new message versions in April/May of the following year. 
A. Origin of the request:
A.1 Submitter: ISITC Corporate Actions Working Group
A.2 Contact person: Steve Sloan, DTCC, ssloan@dtcc.com, 972-471-5262
 A.3 Sponsors: ISITC
B. Related messages:
The list of ISO 20022 messages which would be impacted by the change, including the Message IDs as shown in the Catalogue of ISO 20022 messages.

Seev.042

C. Description of the change request:
Currently, the CAST Message (seev.042) primary purpose is for an account service to send to an account owner or designated agent to report balances at the safekeeping account level for one or more corporate action events or at the corporate action event level for one or more safekeeping accounts.  This message is primarily used for Voluntary or Choice Corporate Action events to display the events’ uninstructed balance and the instructed balance at both an event and option level.  

This request seeks to expand upon the CAST’s purpose by adding two main features:  

1. Ability to show Daily Instruction totals at the event and option level

2. Ability to show instruction detail with status information within CAST statement.    A new Option Instruction section would display corporate action instructions at the option level and would include Protect and Cover Protect Instructions messaging (including Cover Protect Status) within the US Market.  .  
These expanded features give the message a true statement capability incorporating daily activity with daily instruction balance totals.  The Option Instruction Detail capability would have the following mandatory elements:  Instruction ID, Instruction Quantity, Instruction Date and Instruction Status.  The optional fields include customer reference number, bid price, conditional quantity and oversubscription quantity.  
These option instruction fields provide several key capabilities:

a. Customer Reconciliation Benefit – by adding key fields such as Customer Reference, Bid Price or Conditional Quantity, customers will be able to better reconcile complex events with a large number of instructions 
b. Instruction Status and Reason Code– would provide a change in status at the instruction level due to instruction cancellation, event withdrawal, message rejection or acceptance.  Such status messaging may aid operations in taking necessary action due to a status change.  Supplying the appropriate reason code for pending or cancelled items will also bring parity with the CAIS, CACS and  MT567 messages  
c. Protect / Cover Protect Workflow status  – Option Instruction detail would also add the capability of messaging for Protects and Cover Protect instruction reporting via DTCC in the US market.  The CAST message would provide the protect instruction details including Protect Instruction ID, the Protect and Cover Protect Date and the Instruction Status (Covered, Open or Expired).  

Please note, these requested changes do not supersede the use of the MT567 (CAIS) at the individual instruction confirmation basis.  Instead, they provide a summarized means of viewing instruction activity especially for very active events with numerous instructions.  
Below are the requested changes:

A. New Balance Fields:  

Statement General Details
Statement Type (existing qualifier) New Definition – “Indicates whether the statement is a balance only notification or if it includes missing instructions. “   Previous definition “Indicates whether the statement contains missing instructions only or all instructions.”
MISS – Statement contains missing instructions (existing)

ALLL
Statement contains all instructions (existing)

BALO – Balance only notification.  No instruction details provided

BALI – Balance information with instruction details

Instruction Aggregation Type (0,1) – Indicates the period of instruction details within the statement
LA24        Last 24 hours

LA48        Last 48 hours

WEEK     Last 1 week

STRT       From Instruction Start date

Corporate Action Event and Balance Details
· Total Instructed Balance Details –daily balances for instructions, cancel instruction and protect instructions
Daily Total Accepted Instruction Balance (0..1) The daily total of all accepted instructions for given day.  Cover Protect instructions will be included in this total balance.   
Daily Total Cancelled Instruction Balance (0,1) The daily total of instructions for a given day.  

Daily Total Pending Instruction Balance (0,1) The daily total of pending instructions in pending status.  This will include cancel pending instructions.  
Daily Total Rejected Instruction Balance (0,1) The daily total of rejected instructions 

Daily Total Protect Instructed Balance (0,1) Daily total of all protect instructions sent in a given day

Options Details


Daily Option Accepted Instructed Balance (0..1) The daily total of instructions received for a given option.  
Daily Option Cancelled Instruction Balance (0,1) The daily total of instructions for a given option.  
Daily Option Pending Instruction Balance (0,1) The daily total of pending instructions in pending status for a given option.  This will include cancel pending instructions.  
Daily Option Rejected Instruction Balance (0,1) The daily total of rejected instructions for a given option. 
Daily Option Protect Instructed Balance (0,1) Daily total of all protect instructions for a given option.  
B.  Option Details / Event Deadlines
Protect Deadline (0.1) - Deadline for submitting protect instructions
Protect Deadline (0.1) – Deadline for protect instructions
Cover Protect Deadline (0.1) - Deadline for covering a protect instruction

C. Instruction Details New CAST block
The new Instruction section within the CAST message would be optional and would be output per option   The mandatory elements per instruction would include:   Instruction ID, Quantity, Instruction Status and Instruction Date.  

Corporate Action Event and Balance

  Total Instructed Balance Details 

    Option Details

      Option Number 

          Instructed Balance 

            Option Instruction Details (0.*) Instructions received for the given option

Instruction ID (1.1)– Identification of the instruction or protect instruction
Instruction Sequence Number (0.1)  Sequence Number of the instruction

Protect Indicator (0,1) Details whether the instruction is a Protect or Cover Transaction


PROT –  Protect Instruction

COVR – Cover Protect Instruction

COVB –  Cover behalf of another account
Instruction Quantity (1.1) – Quantity of the instruction
         
Instruction Date (1.1)– Date of the instruction
 
Protect Date (0.1) – Date of the client protect instruction

  
Cover Protect Date (0.1) Date of the Cover Protect Instruction
        
Bid Price (0..1)– Bid price of the instruction
        
Conditional Quantity (0..1)– Conditional Quantity of the instruction

        
Customer Reference (0..1)–Customer related narrative information


Instruction Narrative (0,1) – Narrative information from the submitted instruction

            Instruction Status (1..1)
Status for a particular instruction




Accepted -  Instruction Accepted 

            Pending – Instruction has not been completed
Accepted for further processing -.This means that the instruction has been received, is processable and has been validated for further processing

            Rejected – Instruction rejected by receiver 


            Canceled – Instruction canceled by client instruction


Cancel Pending – Cancel instruction pending 



Covered – Protect Instruction has been full covered



Expired – Protect instruction has expired 

Uncovered –Cover Protect instruction accepted but has not fully covered the protect instruction

  Reject Reason Code (0;*)
	Account Servicer Deadline Missed
	Received after the account servicer's deadline.

	Cancelled
	Option is not valid; it has been cancelled by the market or service provider, and cannot be responded to. Any responses already processed against this option are considered void and new responses will be required.

	Incorrect Certification
	Instruction is rejected since the provided certification is incorrect or incomplete.

	Rejected Since Already Cancelled
	Cancellation request was rejected since the instruction has already been cancelled.

	Rejected Since In Progress
	Cancellation request has been rejected because the instruction process is in progress or has been processed.

	Instruction Type Rejection
	Invalid use of instructed amount (QCAS) or of instructed quantity (QINS) qualifiers.

	Currency Rejection
	Invalid instructed currency.

	Amount Rejection
	Unrecognized or invalid instructed cash amount.

	Quantity Rejection
	Unrecognized or invalid instructed quantity.

	Security Rejection
	Unrecognized or invalid financial instrument identification.

	Unrecognized Corporate Action Event Number Rejection
	Unrecognized corporate action event number.

	Missing Beneficiary Owner Details
	Rejected due to missing beneficiary owner details.

	Instruction Irrevocable
	The instruction is irrevocable.

	Inactive
	Option is not active and can no longer be responded to. Any responses already processed against this option will remain valid, for example, expired option.

	Invalid for Tax Authorities
	For tax reclaim, the reclaim is invalid for the tax authorities.

	Lack of Securities
	Instructed position exceeds the eligible balance.

	Market Deadline Missed
	Received after market deadline.

	Narrative Reason
	See narrative field for reason.

	Mismatch Option Number and Option Type Rejection
	Mismatch between option number and option type.

	Option Number Rejection
	Unrecognised option number.

	Option Type Rejection
	Invalid option type.

	Refused by the Tax Authorities
	Reclaim is refused by the tax authorities.

	Safekeeping Account Rejection
	Unrecognised or invalid message sender's safekeeping account.

	Unknown
	Linked reference is unknown.


Canceled Reason Code (0.1)

	Cancelled By Yourselves
	Instruction has been cancelled as per your request.

	Cancelled by Another Party
	Instruction has been cancelled by another party than the instructing party, for example market infrastructure such as a Stock Exchange.

	Cancelled By System
	Instruction has been cancelled by the system.

	Cancelled By Subcustodian
	Instruction has been cancelled by the agent, for example, due to an event deadline extension.

	Narrative Reason
	See narrative field for reason.


Cancel Pending Reason (0,*):

	Account Servicer Deadline Missed
	Received after the account servicer's deadline. Processed on best effort basis.

	Disagreement on Cash Amount
	Unrecognised or invalid instructed cash amount.

	Disagreement on Quantity
	Unrecognised or invalid instructed quantity.

	Market Deadline Missed
	Received after market deadline.

	Narrative Reason
	See narrative field for reason.


D. Purpose of the change:

To provide new capability to the CAST message by expanding both the balance section of the message as well as a new Options Instructions detail section.  The Instruction Details section will provide significant value by showing all instruction activity for a client for a given event.  It will also recap status changes in one message for instructions by including an instruction status code.  For large events with many instructions, this recap statement will now provide a true statement giving both summary balances and detailed instructions.  It will allow status messaging of both Corporate Action instructions, Protect Instructions and Cover Protect Instructions for a corporate action event. 
E. Urgency of the request:

Normal Urgency

Note: the ISO 20022 maintenance results in the publication of a new version of an ISO 20022 message. The actual implementation of such new version on networks and in user installations is not within the purview of ISO.  
F. Business examples:

[image: image1.emf]CAST message  example.docx


SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	
	Timing

	
	- Next yearly cycle: 2017/2018
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2017 and completes with the publication of new message versions in the spring of 2018)
	

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

Input was that the business case was agreed upon but there needs to be further discussion given the vast scope of the change as to whether should be new message or added to CAST message.  
	Reject
	


Reason for rejection:  take under consideration within SMPG.  
CAST Message - Option level detail
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Scenario





- <CorpActnInstrStmtRpt>

- <Pgntn>

  <PgNb>1</PgNb> 

  <LastPgInd>true</LastPgInd> 

  </Pgntn>

- <StmtGnlDtls>

  <StmtTp>ALLL</StmtTp> 

  <RptgTp>MASE</RptgTp> 

  <StmtId>91853445</StmtId> 

- <StmtDtTm>

  <DtTm>2017-02-28T20:47:09Z</DtTm> 

  </StmtDtTm>

- <Frqcy>

  <Cd>DAIL</Cd> 

  </Frqcy>

- <UpdTp>

  <Cd>COMP</Cd> 

  </UpdTp>

  <ActvtyInd>true</ActvtyInd> 

- <NtfctnDdlnPrd>

- <DtTm>

  <FrDtTm>2017-02-28T06:00:00</FrDtTm> 

  <ToDtTm>2017-02-28T20:00:00</ToDtTm>   CAST STATEMENT for 2/28/17

  </DtTm>

  </NtfctnDdlnPrd>

  </StmtGnlDtls>

- <AcctAndStmtDtls>

  <SfkpgAcct>XXX</SfkpgAcct> 

- <CorpActnEvtAndBal>

- <GnlInf>

  <CorpActnEvtId>91853445</CorpActnEvtId> 

  <OffclCorpActnEvtId>US91853445</OffclCorpActnEvtId> 

- <EvtTp>

  <Cd>EXOF</Cd> 

  </EvtTp>

- <MndtryVlntryEvtTp>

  <Cd>VOLU</Cd> 

  </MndtryVlntryEvtTp>

  </GnlInf>

- <UndrlygScty>

- <OthrId>

  <Id>74442F107</Id> 

- <Tp>

  <Cd>CUSP</Cd> 

  </Tp>

  </OthrId>

  </UndrlygScty>

- <Bal>

- <TtlElgblBal>

- <QtyChc>

- <SgndQty>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <Qty>

  <Unit>700</Unit> 700 units are eligible for instruction at time of statement

  </Qty>

  </SgndQty>

  </QtyChc>

  </TtlElgblBal>

- <UinstdBal>

- <Bal>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>700</Unit>   Remaining 700 units which are uninstructed

  </Qty>

  </QtyChc>

  </Bal>

  </UinstdBal>

- <TtlInstdBalDtls>

- <TtlInstdBal>

- <Bal>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>1600</Unit> Total instructed units on Options 1 and 2

  </Qty>

  </QtyChc>

  </Bal>

  </TtlInstdBal>

- <TtlBuyerProtectInstdBal>  Total Protect Instructions which have not been covered

- <Bal>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>400</Unit> Total instructed units on Options 1 and 2

  </Qty>

  </QtyChc>

  </Bal>

  </TtlInstdBal>





<DailyTotlInstdBalDtls>

- <Bal>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>1000</Unit>  Total of all instructions for 2/28/17.  (options 1&2 4 instructions)

  </Qty>

  </QtyChc>

  </Bal>

<DailyTotlInstdBalDtls>















- <OptnDtls>

  <OptnNb>001</OptnNb> 

- <OptnTp>

  <Cd>CASH</Cd> 

  </OptnTp>

- <InstdBal>					Total instructions for option 1 are 1000 units

- <Bal>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>1000</Unit> 

  </Qty>

  </QtyChc>

  </Bal>

  </InstdBal>



<DailyProtectInstdBalDtls>           Daily Option Protect Balance             

- <Bal>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>200</Unit  1 Protect instruction for 200

  </Qty>

  </QtyChc>

  </Bal>

  </TtlInstdBal>
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</DailyOptnInstdBal>         Total instructions for option 1 on 2/28 are 700 units

- <Bal>	

  <ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>700</Unit>   Sum of the two accepted instructions below

  </Qty>

  </QtyChc>

  </Bal>
</DailyOptnInstdBal>



- <DfltActn>

  <DfltOptnInd>false</DfltOptnInd> 

  </DfltActn>

  <DdlnDtTm>2017-03-02T20:00:00</DdlnDtTm> 

< ProtectDdln>2017-03-02</ProtectDdln

<CvrProtectDdln>2017-03-04<CvrProtectDdln>



- <DdlnTp>

  <Cd>RDDT</Cd> 

  </DdlnTp>

  </OptnDtls>

  </TtlInstdBalDtls>

  </Bal>

  </CorpActnEvtAndBal>



- <OptnInstructionDtls>

 	 </InstructionID>123456</InstructionID> 



  </InstructionStatus>Accepted</InstructionStatus>

  </Quantity>500</Quantity>

</InstructionDtTm>2017-02-28T12:00:00</ InstructionDtTm > 



</CustomerReference>For Client XYZ </ CustomerReference > 



 	 </InstructionID>123466</InstructionID> 



  </InstructionStatus>Accepted</InstructionStatus>

  </Quantity>200</Quantity>

</InstructionDtTm>2017-02-28T11:00:00</ InstructionDtTm > 



</CustomerReference>For Client ABC</ CustomerReference > 



</InstructionID>123777</InstructionID> 



  </InstructionStatus>Accepted</InstructionStatus>  	

</CoverProtectIndicator>PROT





  </Quantity>200</Quantity>

</InstructionDtTm>2017-02-28T12:00:00</ InstructionDtTm > 

</ProtectDt>2017-02-28





</CustomerReference>For Client 111 </ CustomerReference > 











- <OptnDtls>

  <OptnNb>002</OptnNb> 

- <OptnTp>

  <Cd>SECU</Cd> 

  </OptnTp>

- <InstdBal>  Total Instructed units on Option 2

- <Bal>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>600</Unit> 

  </Qty>

  </QtyChc>

  </Bal>

  </InstdBal>


</DailyOptnInstdBal>  Daily instructed total for Option 2 300 units

- <Bal>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>300</Unit>  Sum of the two accepted instructions below

  </Qty>

  </QtyChc>

  </Bal>
</DailyOptnInstdBal>



- <DfltActn>

  <DfltOptnInd>false</DfltOptnInd> 

  </DfltActn>

  <DdlnDtTm>2017-03-02T20:00:00</DdlnDtTm> 

- <DdlnTp>

  <Cd>RDDT</Cd> 

  </DdlnTp>

  </OptnDtls>

  </TtlInstdBalDtls>

  </Bal>

  </CorpActnEvtAndBal>



- <OptnInstructionDtls>

 	 </InstructionID>123477</InstructionID> 



  </InstructionStatus>Accepted</InstructionStatus>

  </Quantity>100</Quantity>



</InstructionDtTm>2017-02-28T12:15:00</ InstructionDtTm > 



</CustomerReference>For Client DEF </ CustomerReference > 



 	 </InstructionID>123478</InstructionID> 



  </InstructionStatus>Accepted</InstructionStatus>

  </Quantity>200</Quantity>

</InstructionDtTm>2017-02-28T11:00:00</ InstructionDtTm > 



</CustomerReference>For Client ABC</ CustomerReference > 
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