Attendees:

Mariangella FUMAGALI (UK)
Bernard LENELLE (Clearstream)
Daniel SCHAEFER (DE)
Sonda PIMENTAL (US)
Delphine HAILLIEZ(Euroclear)
Jacques Littre (SWIFT)
Alexander WATHNE ( Norway )

co-chair: Kim Chi PHUNG TRAN (FR)
co-chair: Jean-Pierre KLAK (FR)

item 1. No confcall in April 2012 – Physical meeting
The tax items will be discussed during the SMPG in Athens with above participants

· By 16/03/2012 : Jean-Pierre to provide his availibility 
· Jacques to schedule one working session on 25 or 26/04/2012


item 2.  Tax qualifiers review


=> Local NMPG ( UK , US ) will provide their feedback by 30/03/ 2012

- to confirm their use of the incomes rate in E or E1or E2

· Current analyzis grid will be enriched with the market specificities + amounts + SWIFT volumes + missing qualifiers such as the ones related to tax certification
[ Jacques highlights that the statistics are based on 2010 since SWIFT is not allowed anymore to extractions on their client’s messages – therefore , the use of some tags in subsequence may not be correct anymore due to the upgraded SWIFT releases]

=>  Jacques to return the file with the SWIFT stats by 30/03/2012

Item 3. Tax certification process
Following the input made by Bernard regarding the messaging flow , everybody agrees about the necessity to have to distinct processes : 
· one as for the tax certification and one as for the income’s payment.

Moreover , this general messaging flow would match the need of  every actor.

Now, changes specific to the tax certification may impact the current integration process for incomes payment , tax reclaim payments – Therefore , an analyzis must be carefully done by every NMPG before any final recommendation from the Tax sub-group.
Item 4 – WITL/WITF
As there is now a dedicated tax group, clarification about the use of the WITL/WITF qualifiers will be discussed as well in the next months.
