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	Country
	 
	First Name
	Last Name
	Institution
	Participation

	
	AU
	Mrs
	Narelle
	Rutter
	ASX
	Excused

	
	BE
	Mrs
	Véronique
	Peeters
	BNY Mellon
	Excused

	Facilitator
	N / A
	Mr
	Jacques
	Littré
	SWIFT
	

	
	CA
	Mr
	Cairbre
	Cowin
	RBC IS
	Excused

	
	CH
	Mr
	Reto
	Baumgartner
	Credit Suisse
	Excused

	
	DE
	Mr
	Daniel
	Schaefer
	HSBC
	Excused

	
	DE
	Mr
	Thomas
	Rockstroh
	Clearstream
	

	
	SE
	Mr
	Urban 
	Hane
	Nordea
	

	Co-chair
	FR
	Mr
	Jean-Pierre
	Klak
	State Street
	

	
	FR
	Mr
	Karim
	Djenadi
	BP2S
	Excused

	
	FR
	Mrs
	Celine
	Bohm
	BP2S
	

	
	FR
	Mrs
	Alexandra
	Sellam
	BP2S
	Excused

	
	FR
	Mr
	Ilyas
	Alikoglu
	Bank of New-York
	

	
	IT
	Mrs
	Paola
	Deantoni
	Societe Generale
	Excused

	
	LU
	Mr 
	 Alexander
	Reis
	[bookmark: _GoBack] Clearstream
	 

	Co-chair
	SG
	Mr
	Jyi-Chen
	Chueh
	Standard Chartered
	

	
	UK & IE
	Mrs
	Mariangela
	Fumagalli
	BNP Paribas
	Excused

	
	UK & IE
	Mr
	Gabriel
	Sampaio
	BNP Paribas
	Excused

	
	US
	Mr
	Paul
	Fullam
	FIS Global
	Excused

	
	US
	Mrs
	Vandana
	Pasricha
	BBH
	Excused

	
	US
	Mr
	Caleb
	Lanfear
	BBH
	Excused

	
	US
	Mr
	Ian
	De Sacia
	DTCC
	Excused

	
	US
	Mr
	Steven
	Sloan
	DTCC
	Excused

	
	XS
	MR
	Jean-Paul
	Lambotte
	Euroclear
	

	
	XS
	Mr
	Eric
	Marega
	Euroclear
	

	
	ZA
	Mr
	Sanjeev
	Jayram
	First National Bank
	

	
	ZA
	Mr
	Dale
	Van Rayne
	First National Bank
	

	
	ZA
	Mr
	Yusuf
	Basha
	First National Bank
	
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Last minutes approved



[bookmark: _Toc529870234]CA 392 - South African SR 2019 Change Request on Foreign Dividend Indicator
Subject discussed during the April SMPG.


The key issue for South Africa is to be able to distinguish between a local/domestic and a foreign dividend payment as there are different withholding tax implications and then receiver would also be able to distinguish which DTT (Double Taxation Treaty) is applicable. ZA is currently using COIN whilst but this should only be used when there are multiple distributions as explained in the GMP1 MP.
During a Tax SG conference call it was suggested to also distinguish in which “foreign” country the dividend is paid, hence the second/replacement CR asking for an ICTX qualifier to include the issuer’s country of taxation.
In general, there is not much support for the CR in the group as this information should normally be part of the reference data. However, this information is not in the corporate action announcement. The CR has come from client demand and ZA has changed the listing rules to say this information must be in the market announcement which generates a high volume of client queries.
Decision of the SMPG: The SMPG does not endorse the CR but instead asked the South African NMPG to propose an amendment to GMP1 for using COIN for single payment cases.
Action decided by the global SMPG: Sanjeev/ZA NMPG to propose amendment to GMP1.
/////////
Initial discussions within the Tax sub-group:
Sanjeev proposed for discussion a Change Request that South Africa will present for the next SR 2019 Maintenance session.



Background: 
The usage of COIN has been strictly limited so the proposal of ZA is to distinguish Foreign and Local dividend differently than using COIN. 
TAXR / WITL are not enough to distinguish what is from the issuing part and the local part of the taxation.
Discussion during the call:
=> Regarding the code, should ZA propose FDIV?
FDIV code already exists as Final Dividend (to distinguish Final Dividend vs Partial Dividend, PDIV). Another code should be chosen.
Nevertheless, it is confirmed during the call that the exact is reviewed by Standards before implementation and maybe different from the original proposal, so nothing urgent on that topic.
Jacques and SWIFT Standards will investigate on their side in due time.
=> Should we have the exact country or only an indicator?
Some feedbacks / comments already received from main actors in South Africa is to indicate a country code and not only indicator.
Regarding multi listed securities in Scandinavian countries, Urban said that it may be interesting. To be checked if it could be applicable  

Action: 
Subject presented during the April SMPG. No more actions related to the Tax sub-group. 
Topic closed. 

[bookmark: _Toc513565031][bookmark: _Toc529870235]CA387 - MT566 and Tax Breakdown for Omnibus Account 
Subject initially raised initially by Delphine within the Tax sub-group.
Discussed during April SMPG.
Feedback received from remaining NMPGs:
FI: One MT566 is sent per account and tax rate
PL: KDPW sends an aggregated MX CACO (seev.036) with multiple BO movements. CSD members split that into multiple MT566, one per BO.
SE: sends either one MT566 per tax rate or one MT566 per account.
DK: Only two NMPG members responded; both send one MT566 per account and tax rate.
JP: Depends on the sub custodian, some send one MT566 per account and others send one MT566 per account and tax rate.
ZA: Depends on the custodian, some send one MT566 per account and others send one MT566 per account and tax rate.
Follows a discussion of what exactly the original question was: did it refer to a breakdown received before payment date, a breakdown received after payment date/i.e. a quick refund or a tax reclaim?
From a GMP1 market practice perspective, it should not matter, as long as the movements in the messages reconcile with the movements on the account/s, we are fine.
· Action mentioned during the global SMPG: The Tax SG to revert in case they wish to create a market practice on use of aggregated tax rate
////
Initial discussions:
If a client has an omnibus account for which he provided a breakdown ending in several tax rates applicable. 
We are booking the credit for the full account in one movement ==> a single MT566 should be reported. 
Can we report several cash moves to be able to provide the breakdown? 

Comments during March 2017 call:
Reminder: the current rule is 1 posting = 1 MT566
Narelle explained that in Australia, they can split between Frank and Unfrank.
So more generally, what about repeatability of qualifiers? TAXR is not repeatable.
We can also refer to the question from the Polish Market on the Pre-Advice of Cash: CA362 
Germany will probably have a similar case next year (due to changes in the Tax law).

Comments during June 15th 2017 call:
The issue is that a client = an omnibus account, Consequently, for the payment : a single MT566 so a breakdown is necessary to be reported
Should we go to manage several cashmoves?
It seems that BBH has already a similar case, Dana will investigate internally
What Market Practice should we put in place and how should we document the GMP1?
For Global Custodians linked to BP2S : there are several cashmoves

Action: 
To review within the Tax sub-group with a wider audience if a specific Market Practice is  necessary otherwise the subject will be closed. 
[bookmark: _Toc529870236]Other topics
A. Question raised by Thomas (Rockstroh) on TAXR
Thomas was asking if we have some guidance for usage of SWIFT Identifier / Codes / Indicators for Tax Refund and defined when and how e.g. 22F::ADDB//TAXR must be filled.
There is a section in the GMP1 8.32: ‘Usage of Withholdings Tax Rate and Second Level Tax’ but it relates to TAXR as a rate.

There is also a reference to TAXR that looks strange on topic 10 related to Market Claims 

10.1.1 Indication that Confirmation is for a Claim
The message to be used is the Movement Confirmation message.
The following Additional Business Process Indicator codes can be used:
1) Claim or Compensation [code CLAI]: Claim or compensation – the posting is related to a claim on the associated corporate action event.
2) Tax refund [code TAXR] – The posting relates to a tax refund from the authorities on the associated corporate action event.
 	
Action: 
Usage of 22F::ADDB//TAXR and potential Market Practice to be discussed further within the tax sub-group
[bookmark: _Toc529870237]Next Conference Call

- Thursday 22nd November 2018 from 2 to 4 pm CET


------------------------  End of the Meeting Minutes  -----------------
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CA392_ZA_CR.xlsx


CA392_ZA_CR.xlsx
DataUsed

		YES/NO		YES

				NO				Data on this sheet is used in data validation present on a few cells in the CR n worksheets



		HIGH/MEDIUM/LOW		HIGH

				MEDIUM

				LOW

		YEAR RANGE		2019		From		Date in cell B8 is also used on the InstructionsForSubmitters worksheet

				2030		To







InstructionsForSubmitters



				SWIFT Standards MT Change Request Template – SR 2019

				Instructions for submitters



				1		Deadline for final and complete change requests is 1 June 2018. You are encouraged to submit your request ahead of this deadline to be sure that there is sufficient time for Standards to validate it and, if needed, to get back to you with questions before the deadline is passed.



				2		All requests must be submitted by a SWIFT National Member Group, a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.



				3		Requests must be sent to StandardsReleases.Generic@swift.com. 



				4		The originator must fill in all shaded cells to enable Standards and the maintenance working groups to fully understand the change request and its impact on the community.



				5		The role of the UGC as submitter of change requests is important and must be underlined. The UGC must make sure that a change request is discussed with the national community or industry group and to ensure that the national community supports the request. As the sender of the change request, the UGC must check that it is clear and complete.



				6		The Standards department is committed to check the quality of change requests and to return change requests that are unclear or incomplete, and to ask the originator to provide additional information if needed.



				7		The requestor may propose a solution to address the change request. However, Standards is solely responsible for defining the appropriate standards solutions for such requests.
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 CR1 - foreign or local Div

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

		Requirement to distinguish between foreign and local dividends								Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code		ZA		Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name: Sanjeev Jayram 
Email Address: sanjeev.jayram@rmb.co.za
Telephone number: +27 87 577 8682

Name: Ashraf Stemmet
Email Address: AshrafS@jse.co.za
Telephone number: +27 520 7596

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group				ZA NMPG
ZA CA Working Group (includes the CSD and Exchanges)
SMPG Tax Sub-group??				Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

		MT564, MT566								List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						MEDIUM		Only enter HIGH, MEDIUM or LOW

		In the event that the distinction of whether the dividend is local or foreign is not made it will, inter alia,:-
1. Affect the ability to provide Relief at Source
2. Result in incorrect reporting to the Tax Authority
3. Affect statistical reporting to the Reserve Bank
4. Hamper the beneficiary's refund claims								Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?						NO		Only enter either YES or NO

		The change is required to enable legislated reporting requirements to the Tax Authority								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change						1. South Africa
2. Downstream chain of clients/beneficiaries		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2019		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		
South African withholding tax is applicable on all dividends however in order to apply the correct rates, Double Tax Treaties (DTT), etc. it is important to distinguish whether the dividend is a local or foreign dividend from a South African perspective. Relief as provided in the relevant DTT may still be afforded however the Tax Act additionally provides that if 
i. The company maintains a secondary listing on JSE Ltd and,
ii. The dividend payment is made from a foreign source (made from outside South Africa) and, 
iii. The recipient is a non-resident to South Africa 
then the dividend would be classified as a foreign dividend and the non-South African beneficiary could make the required declaration to be exempt from South African withholding tax for the dividend payment. Note that the exemption will only be provided for South African withholding taxes and not any other country.  

South African market participants are thus required to
i. distinguish between a local dividend and foreign dividend and, 
ii. accurately compute entitlements and for Regulated Intermediaries, legislated withholding agents of the South African Revenue Services (SARS), to accurately withhold and report on withholding taxes.

The JSE has enhanced their Listing Requirements to obligate Issuers to state in their market announcements whether the dividend is a local or foreign one.  If the dividend payment is made from a foreign source (made from outside South Africa), the Country from where the dividend is being paid from needs to be announced.  

Withholding taxes are levied by various countries and the recipients to dividends/entitlements require adequate information to assess whether there may be an avenue for relief from withholding taxes (e.g. a DTT) and accordingly determine their tax liability. 								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		Investigations were conducted to determine the most appropriate place to communcate whether the dividend was local or foreign. After much deliberation it was considered most approriate in Sequence E2 of the MT564 and Sequence D2 of the MT566 - the cash movement block - in field 22a::Indicator. 

Currently there is no appropriate qualifier or code and thus ZA would like to propose the following

Field 22a: Indicator

FORMAT
Option H :4!c//4!c (Qualifier)(Indicator)

PRESENCE
Mandatory in optional subsequence E2

QUALIFIER

M/O  Qualifier  R/N  Option  Qualifier Description
O       DTYP       N             F           Dividend Type 

DEFINITION
DTYP   Type of Dividend  Specifies the type of dividend 


CODE
In option H, if Qualifier is DTYP, Indicator must contain the following code 

FORD Foreign Dividend  The dividend is classified as being a dividend from outside the local market


The DTYP//FORD qualifier/code will succinctly communicate that the dividend is considered a foreign dividend and the recipient/beneficiary may then appropriately record the entitlement and assess whether further action is required, e.g. a refund claim.  
								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		Currently there is no workaround but to communicate information on whether the dividend is local or foreing in the narrative of notifications and thus impedes straight through processing.  

		Business scenario examples

		ACTUAL CASES 
DETAIL 
Security Firstrand Limited
ISIN ZAE000066304
Gross Rate ZAR1.36
Withholding Tax Rate (TAXR) 20%
Second Level Tax (WITL) 0
Net Rate ZAR1.088
Country from which dividend is being paid South Africa (ZA)
Foreign Dividend (paid from a source outside of South Africa) No, therefore no need to commmunicate FORD

SWIFT SAMPLE
:16R:CAOPTN
:13A::CAON//001
:22F::CAOP//CASH
:11A::OPTN//ZAR
:17B::DFLT//Y
:16R:CASHMOVE
:22H::CRDB//CRED
:98A::PAYD//20171009
:92A::TAXR//20,
:92F::GRSS//ZAR1,36
:16S:CASHMOVE
:16R:CAOPTN

 
DETAIL 
Security Tradehold Limited "A" Preference Shares
ISIN ZAE000201166

Gross Rate ZAR0.1998734
Withholding Tax Rate (TAXR) 0
Second Level Tax (WITL) 20%
Net Rate ZAR0.1598987
Country from which dividend is being paid Malta (MT)
Foreign Dividend (paid from a source outside of South Africa) Yes

SWIFT SAMPLE
:16R:CAOPTN
:13A::CAON//001
:22F::CAOP//CASH
:11A::OPTN//ZAR
:17B::DFLT//Y
:16R:CASHMOVE
:22H::CRDB//CRED
:22F::DTYP//FORD
:98A::PAYD//20171009
:92A::TAXR//0,
:92A::WITL//20,
:92F::GRSS//ZAR0,1998734
:16S:CASHMOVE
:16S:CAOPTN

 
DETAIL 
Security Old Mutual Plc
ISIN GB00B77J0862

Gross Rate ZAR0.6535371
Withholding Tax Rate (TAXR) 20%
Second Level Tax (WITL) 0
Net Rate ZAR0.5228297
Country from which dividend is being paid South Africa (ZA)
Foreign Dividend (paid from a source outside of South Africa) No, therefore no need to commmunicate FDIV

SWIFT SAMPLE
:16R:CAOPTN
:13A::CAON//001
:22F::CAOP//CASH
:11A::OPTN//ZAR
:17B::DFLT//Y
:16R:CASHMOVE
:22H::CRDB//CRED
:98A::PAYD//20171009
:92A::TAXR//20,
:92F::GRSS//ZAR0,6535371
:16S:CASHMOVE
:16S:CAOPTN
 
DETAIL 
Security Investec Plc
ISIN GB00B17BBQ50

Gross Rate ZAR2.25
Split ZAR1.2115385 (local)
  ZAR1.0384615 (foreign)
Local component  
Gross Rate ZAR1.2115385
Withholding Tax Rate (TAXR) 20%
Second Level Tax (WITL) 0
Net Rate ZAR0.9692308
Country from which dividend is being paid South Africa (ZA)
Foreign Dividend (paid from a source outside of South Africa) No, therefore no need to commmunicate FORD

Foreign component  
Gross Rate ZAR1.0384615
Withholding Tax Rate (TAXR) 0
Second Level Tax (WITL) 20%
Net Rate ZAR0.8307692
Country from which dividend is being paid United Kingdom (GB)
Foreign Dividend (paid from a source outside of South Africa) Yes
 
SWIFT SAMPLE (local) SWIFT SAMPLE (foreign)
:16R:CAOPTN                                                      
:13A::CAON//001                                                  
:22F::CAOP//CASH                                              
:11A::OPTN//ZAR                                                 
:17B::DFLT//Y                                                                                                     
:22H::CRDB//CRED                                             
:16R:CASHMOVE                                                                          
:98A::PAYD//20171009                                        
:92A::TAXR//20,                                                   
:92F::GRSS//ZAR1,2115385                               
:16S:CASHMOVE
:16R:CASHMOVE   
:22H::CRDB//CRED
 :22F::DTYP//FORD
:98A::PAYD//20171009
:92A::TAXR//0,
:92A::WITL//20,  
:92F::GRSS//ZAR1,0384615
:16S:CASHMOVE
:16S:CAOPTN


								Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR2 - foreign or local div

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

		Requirement to distinguish between foreign and local dividends								Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code		ZA		Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name: Sanjeev Jayram 
Email Address: sanjeev.jayram@rmb.co.za
Telephone number: +27 87 577 8682

Name: Ashraf Stemmet
Email Address: AshrafS@jse.co.za
Telephone number: +27 520 7596

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group				ZA NMPG
ZA CA Working Group (includes the CSD and Exchanges)
SMPG Tax Sub-group??				Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						MEDIUM		Only enter HIGH, MEDIUM or LOW

		In the event that the distinction of whether the dividend is local or foreign is not made it will, inter alia,:-
1. Affect the ability to provide Relief at Source
2. Result in incorrect reporting to the Tax Authority
3. Affect statistical reporting to the Reserve Bank
4. Hamper the beneficiary's refund claims								Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?						No		Only enter either YES or NO

		The change is required to enable legislated reporting requirements to the Tax Authority								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change						1. South Africa
2. Downstream chain of clients/beneficiaries		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2019		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		
South African withholding tax is applicable on all dividends however in order to apply the correct rates, Double Tax Treaties (DTT), etc. it is important to distinguish whether the dividend is a local or foreign dividend from a South African perspective. Relief as provided in the relevant DTT may still be afforded however the Tax Act additionally provides that if 
i. The company maintains a secondary listing on JSE Ltd and,
ii. The dividend payment is made from a foreign source (made from outside South Africa) and, 
iii. The recipient is a non-resident to South Africa 
then the dividend would be classified as a foreign dividend and the non-South African beneficiary could make the required declaration to be exempt from South African withholding tax for the dividend payment. Note that the exemption will only be provided for South African withholding taxes and not any other country.  

South African market participants are thus required to
i. distinguish between a local dividend and foreign dividend and, 
ii. accurately compute entitlements and for Regulated Intermediaries, legislated withholding agents of the South African Revenue Services (SARS), to accurately withhold and report on withholding taxes.

The JSE has enhanced their Listing Requirements to obligate Issuers to state in their market announcements whether the dividend is a local or foreign one.  If the dividend payment is made from a foreign source (made from outside South Africa), the Country from where the dividend is being paid from needs to be announced.  

Withholding taxes are levied by various countries and the recipients to dividends/entitlements require adequate information to assess whether there may be an avenue for relief from withholding taxes (e.g. a DTT) and accordingly determine their tax liability. 











								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		Investigations were conducted to determine the most appropriate place to communcate whether the dividend was local or foreign. After much deliberation it was considered most approriate in Sequence E2 of the MT564 and Sequence D2 of the MT566 - the cash movement block - in field 94C::Place. 

Currently there is no appropriate qualifier or code and thus ZA would like to propose the following

Field 94C: Place
FORMAT
Option C :4!c//2!a (Qualifier)(Country Code)

PRESENCE
Optional in optional subsequence E2

QUALIFIER

M/O  Qualifier  R/N  Option  Qualifier Description
O      ICTX       N      C           Issuer’s country of taxation

DEFINITION
ICTX Issuer’s country of taxation  Indicates the country where the Issuer is registered for taxation.

NETWORK VALIDATED RULES
Country Code must be a valid ISO country code 

The ICTX qualifier will succinctly communicate that the dividend is considered a foreign dividend and the recipient/beneficiary may then appropriately record the entitlement and assess whether further action is required, e.g. a refund claim.  

								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		Currently there is no workaround but to communicate information on whether the dividend is local or foreing in the narrative of notifications and thus impedes straight through processing. 

		Business scenario examples

		ACTUAL CASES 
DETAIL 
Security Firstrand Limited
ISIN ZAE000066304
Gross Rate ZAR1.36
Withholding Tax Rate (TAXR) 20%
Second Level Tax (WITL) 0
Net Rate ZAR1.088
Country from which dividend is being paid South Africa (ZA)
Foreign Dividend (paid from a source outside of South Africa) No, therefore no need to commmunicate ICTX

SWIFT SAMPLE
:16R:CAOPTN
:13A::CAON//001
:22F::CAOP//CASH
:11A::OPTN//ZAR
:17B::DFLT//Y
:16R:CASHMOVE
:22H::CRDB//CRED
:94C::ICTX//ZA
:98A::PAYD//20171009
:92A::TAXR//20,
:92F::GRSS//ZAR1,36
:16S:CASHMOVE
:16S:CAOPTN

 
DETAIL 
Security Tradehold Limited "A" Preference Shares
ISIN ZAE000201166

Gross Rate ZAR0.1998734
Withholding Tax Rate (TAXR) 0
Second Level Tax (WITL) 20%
Net Rate ZAR0.1598987
Country from which dividend is being paid Malta (MT)
Foreign Dividend (paid from a source outside of South Africa) Yes

SWIFT SAMPLE
:16R:CAOPTN
:13A::CAON//001
:22F::CAOP//CASH
:11A::OPTN//ZAR
:17B::DFLT//Y
:16R:CASHMOVE
:22H::CRDB//CRED
:94C::ICTX//MT
:98A::PAYD//20171009
:92A::TAXR//0,
:92A::WITL//20,
:92F::GRSS//ZAR0,1998734
:16S:CASHMOVE
:16S:CAOPTN
 
DETAIL 
Security Old Mutual Plc
ISIN GB00B77J0862

Gross Rate ZAR0.6535371
Withholding Tax Rate (TAXR) 20%
Second Level Tax (WITL) 0
Net Rate ZAR0.5228297
Country from which dividend is being paid South Africa (ZA)
Foreign Dividend (paid from a source outside of South Africa) No, therefore no need to commmunicate ICTX

SWIFT SAMPLE
:16R:CAOPTN
:13A::CAON//001
:22F::CAOP//CASH
:11A::OPTN//ZAR
:17B::DFLT//Y
:16R:CASHMOVE
:22H::CRDB//CRED
:94C::ICTX//ZA
:98A::PAYD//20171009
:92A::TAXR//20,
:92F::GRSS//ZAR0,6535371
:16S:CASHMOVE
:16S:CAOPTN
 


DETAIL 
Security Investec Plc
ISIN GB00B17BBQ50

Gross Rate ZAR2.25
Split ZAR1.2115385 (local)
  ZAR1.0384615 (foreign)
Local component  
Gross Rate ZAR1.2115385
Withholding Tax Rate (TAXR) 20%
Second Level Tax (WITL) 0
Net Rate ZAR0.9692308
Country from which dividend is being paid South Africa (ZA)
Foreign Dividend (paid from a source outside of South Africa) No, therefore no need to commmunicate FDIV

Foreign component  
Gross Rate ZAR1.0384615
Withholding Tax Rate (TAXR) 0
Second Level Tax (WITL) 20%
Net Rate ZAR0.8307692
Country from which dividend is being paid United Kingdom (GB)
Foreign Dividend (paid from a source outside of South Africa) Yes
 
SWIFT SAMPLE (local) SWIFT SAMPLE (foreign)
:16R:CAOPTN                                                      
:13A::CAON//001                                                  
:22F::CAOP//CASH                                              
:11A::OPTN//ZAR                                                 
:17B::DFLT//Y                                                                                                     
:22H::CRDB//CRED                                             
:94C::ICTX//ZA
:16R:CASHMOVE                                                                          
:98A::PAYD//20171009                                        
:92A::TAXR//20,                                                   
:92F::GRSS//ZAR1,2115385                               
:16S:CASHMOVE
:16R:CASHMOVE   
:22H::CRDB//CRED
:94C::ICTX//GB 
:98A::PAYD//20171009
:92A::TAXR//0,
:92A::WITL//20,  
:92F::GRSS//ZAR1,0384615
:16S:CASHMOVE
:16S:CAOPTN


								Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 3

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 4

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers













mailto:StandardsReleases.Generic@swift.com

CR 5

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 6

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers













mailto:StandardsReleases.Generic@swift.com

CR 7

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 8

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 9

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 10

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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AdditionalDocuments

		Additional documentation

		Link to CR tab
(CR 1 or CR 2 or CR 3 ...)		Free text or attach a file or image
To insert a file select the Insert tab, select Object, select Create from file, check the Display as Icon box and then browse for your file		Name of file
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SWIFT CR to Distinguish between foreign and local dividends.xlsx
DataUsed

		YES/NO		YES

				NO				Data on this sheet is used in data validation present on a few cells in the CR n worksheets



		HIGH/MEDIUM/LOW		HIGH

				MEDIUM

				LOW

		YEAR RANGE		2019		From		Date in cell B8 is also used on the InstructionsForSubmitters worksheet

				2030		To







InstructionsForSubmitters



				SWIFT Standards MT Change Request Template – SR 2019

				Instructions for submitters



				1		Deadline for final and complete change requests is 1 June 2018. You are encouraged to submit your request ahead of this deadline to be sure that there is sufficient time for Standards to validate it and, if needed, to get back to you with questions before the deadline is passed.



				2		All requests must be submitted by a SWIFT National Member Group, a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.



				3		Requests must be sent to StandardsReleases.Generic@swift.com. 



				4		The originator must fill in all shaded cells to enable Standards and the maintenance working groups to fully understand the change request and its impact on the community.



				5		The role of the UGC as submitter of change requests is important and must be underlined. The UGC must make sure that a change request is discussed with the national community or industry group and to ensure that the national community supports the request. As the sender of the change request, the UGC must check that it is clear and complete.



				6		The Standards department is committed to check the quality of change requests and to return change requests that are unclear or incomplete, and to ask the originator to provide additional information if needed.



				7		The requestor may propose a solution to address the change request. However, Standards is solely responsible for defining the appropriate standards solutions for such requests.
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 CR1 - foreign or local Div

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

		Requirement to distinguish between foreign and local dividends								Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code		ZA		Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name: Sanjeev Jayram 
Email Address: sanjeev.jayram@rmb.co.za
Telephone number: +27 87 577 8682

Name: Ashraf Stemmet
Email Address: AshrafS@jse.co.za
Telephone number: +27 520 7596

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group				ZA NMPG
ZA CA Working Group (includes the CSD and Exchanges)
SMPG Tax Sub-group??				Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

		MT564, MT566								List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						MEDIUM		Only enter HIGH, MEDIUM or LOW

		In the event that the distinction of whether the dividend is local or foreign is not made it will, inter alia,:-
1. Affect the ability to provide Relief at Source
2. Result in incorrect reporting to the Tax Authority
3. Affect statistical reporting to the Reserve Bank
4. Hamper the beneficiary's refund claims								Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?						NO		Only enter either YES or NO

		The change is required to enable legislated reporting requirements to the Tax Authority								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change						1. South Africa
2. Downstream chain of clients/beneficiaries		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2019		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		
South African withholding tax is applicable on all dividends however in order to apply the correct rates, Double Tax Treaties (DTT), etc. it is important to distinguish whether the dividend is a local or foreign dividend from a South African perspective. Relief as provided in the relevant DTT may still be afforded however the Tax Act additionally provides that if 
i. The company maintains a secondary listing on JSE Ltd and,
ii. The dividend payment is made from a foreign source (made from outside South Africa) and, 
iii. The recipient is a non-resident to South Africa 
then the dividend would be classified as a foreign dividend and the non-South African beneficiary could make the required declaration to be exempt from South African withholding tax for the dividend payment. Note that the exemption will only be provided for South African withholding taxes and not any other country.  

South African market participants are thus required to
i. distinguish between a local dividend and foreign dividend and, 
ii. accurately compute entitlements and for Regulated Intermediaries, legislated withholding agents of the South African Revenue Services (SARS), to accurately withhold and report on withholding taxes.

The JSE has enahnced their Listing Requirements to obligate Issuers to state in their market announcements whether the dividend is a local or foreign one.  

Withholding taxes are levied by various countries and the recipients to dividends/entitlements require adequate information to assess whether there may be an avenue for relief from withholding taxes (e.g. a DTT) and accordingly determine their tax liability. 								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		Investigations were conducted to determine the most appropriate place to communcate whether the dividend was local or foreign. After much deliberation it was considered most approriate in Sequence E2 of the MT564 and Sequence D2 of the MT566 - the cash movement block - in field 22a::Indicator. 

Currently there is no appropriate code and thus ZA would like to propose the following

FDIV        Foreign Dividend          The dividend is classified as being dividend from outside the local market

The FDIV indicator will succintly communicate that the dividend is considered a foreign dividend and the recipient/beneficiary may then appropriately record the entitlement and assess whether further action is required, e.g. a refund claim.  								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		Currently there is no workaround but to communicate information on whether the dividend is local or foreing in the narrative of notifications and thus impedes straight through processing.  

		Business scenario examples

		ACTUAL CASES 
DETAIL 
Security Firstrand Limited
ISIN ZAE000066304
Gross Rate ZAR1.36
Withholding Tax Rate (TAXR) 20%
Second Level Tax (WITL) 0
Net Rate ZAR1.088
Country from which dividend is being paid South Africa (ZA)
Foreign Dividend (paid from a source outside of South Africa) No

SWIFT SAMPLE
:16R:CAOPTN
:13A::CAON//001
:22F::CAOP//CASH
:11A::OPTN//ZAR
:17B::DFLT//Y
:16R:CASHMOVE
:22H::CRDB//CRED
:94C::ICTX//ZA
:98A::PAYD//20171009
:92A::TAXR//20,
:92F::GRSS//ZAR1,36
:16S:CASHMOVE

 
DETAIL 
Security Tradehold Limited "A" Preference Shares
ISIN ZAE000201166

Gross Rate ZAR0.1998734
Withholding Tax Rate (TAXR) 0
Second Level Tax (WITL) 20%
Net Rate ZAR0.1598987
Country from which dividend is being paid Malta (MT)
Foreign Dividend (paid from a source outside of South Africa) Yes

SWIFT SAMPLE
:16R:CAOPTN

:13A::CAON//001
:22F::CAOP//CASH
:11A::OPTN//ZAR
:17B::DFLT//Y
:16R:CASHMOVE
:22H::CRDB//CRED
:94C::ICTX//MT
:98A::PAYD//20171009
:92A::WITL//20,
:92F::GRSS//ZAR0,1998734
:16S:CASHMOVE

 
DETAIL 
Security Old Mutual Plc
ISIN GB00B77J0862

Gross Rate ZAR0.6535371
Withholding Tax Rate (TAXR) 20%
Second Level Tax (WITL) 0
Net Rate ZAR0.5228297
Country from which dividend is being paid South Africa (ZA)
Foreign Dividend (paid from a source outside of South Africa) No

SWIFT SAMPLE
:16R:CAOPTN

:13A::CAON//001
:22F::CAOP//CASH
:11A::OPTN//ZAR
:17B::DFLT//Y
:16R:CASHMOVE
:22H::CRDB//CRED
:94C::ICTX//ZA
:98A::PAYD//20171009
:92A::TAXR//20,
:92F::GRSS//ZAR0,6535371
:16S:CASHMOVE

 
DETAIL 
Security Investec Plc
ISIN GB00B17BBQ50

Gross Rate ZAR2.25
Split ZAR1.2115385 (local)
  ZAR1.0384615 (foreign)
Local component  
Gross Rate ZAR1.2115385
Withholding Tax Rate (TAXR) 20%
Second Level Tax (WITL) 0
Net Rate ZAR0.9692308
Country from which dividend is being paid South Africa (ZA)
Foreign Dividend (paid from a source outside of South Africa) No

Foreign component  
Gross Rate ZAR1.0384615
Withholding Tax Rate (TAXR) 0
Second Level Tax (WITL) 20%
Net Rate ZAR0.8307692
Country from which dividend is being paid United Kingdom (GB)
Foreign Dividend (paid from a source outside of South Africa) Yes
 
SWIFT SAMPLE (local) SWIFT SAMPLE (foreign)
:16R:CAOPTN                                                      :16R:CAOPTN
:13A::CAON//001                                                  :13A::CAON//001
:22F::CAOP//CASH                                              :22F::CAOP//CASH
:11A::OPTN//ZAR                                                 :11A::OPTN//ZAR
:17B::DFLT//Y                                                      :17B::DFLT//Y
:16R:CASHMOVE                                                :16R:CASHMOVE
:22H::CRDB//CRED                                             :22H::CRDB//CRED
:94C::ICTX//ZA                                                     :94C::ICTX//GB
:98A::PAYD//20171009                                        :98A::PAYD//20171009
:92A::TAXR//20,                                                   :92A::WITL//20,
:92F::GRSS//ZAR1,2115385                               :92F::GRSS//ZAR1,0384615
:16S:CASHMOVE                                                :16S:CASHMOVE


								Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 2

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 3

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 4

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers













mailto:StandardsReleases.Generic@swift.com

CR 5

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 6

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 7

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 8

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 9

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 10

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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AdditionalDocuments

		Additional documentation

		Link to CR tab
(CR 1 or CR 2 or CR 3 ...)		Free text or attach a file or image
To insert a file select the Insert tab, select Object, select Create from file, check the Display as Icon box and then browse for your file		Name of file
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