
III.2.  MT 56X – EFFD Definition Change
	Origin of request and date

	Requesting Country: SMPG
Requesting Group: Securities Market Practice Group, Securities Standards

	Nature of Change

	Change the definition of Effective Date to “Date/time at which an event is officially effective from the company’s perspective”

	Business context

	Following discussion at the last SMPG meeting in Moscow, it was agreed that the usage of Effective Date versus Ex-Date will be clarified in the global market practice document. 
The clarification will be as follows:

1. Effective Date is to be used in events where there is no concept of entitlement, for instance Name Change (CHAN) or Place of Incorporation (PLAC), and

2. Effective Date is to be used in events where there is a sense of eligibility but with a legal obligation, for instance Merger (MRGR)

As a result of the discussions, the CA SMPG WG agrees to propose changing the current definition of Effective Date to “Date/time at which an event is officially effective from the company’s perspective”.

	Message Type(s) Impacted

	MT567, ISO 20022 Corporate Action Instruction Reminder Advice

	Examples

	


	Maintenance Meeting Decision

	Discussion: 

	Decision: 


	Proposed Implementation Date and ISO Standards

	Implementation Date

	SR 2009
	

	SR 2010
	X

	ISO Standards

	ISO 15022 and ISO 20022
	X

	ISO 20022 only
	

	ISO 15022 only
	








