
SWIFT Standards MT Change Request Template – SR 2012
IMPORTANT

1.) All requests must be sponsored by a SWIFT National Member Group, a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.
2.) A separate form must be used for each change request. Please do not submit multiple requests on one form.

3.) All items with a blue background must be completed. (Replace the text that is in blue Italics).
4.) The requestor may propose a solution to address the change request. However, Standards is solely responsible for defining the appropriate standards solutions for such requests.
5.) Completed forms must be sent to the SR 2012 e-mail address (SR2012.generic@swift.com). Requests submitted to any other address will not be considered.
	Title of Change Request 

	MT564/566 – Placement of PRPP/OFFR Prices and RATE/NETT rates in Movement Sequence (following the large deletion of codes at option level in SR2010.

	Origin of request

	Requesting Country: 
	SMPG

	Requesting Group: 
	SMPG

	Urgency of this request: 

	Top URGENT as it is a collateral damage repair of the release 2011!

	Business Impact of this request: 

	Indicate with an X which SWIFT users will be impacted by this change:

	X
	ALL - All SWIFT Users will be impacted 

	
	MAJORITY - The majority of users will be impacted by this change request

	
	LIMITED - Only a restricted number of SWIFT users will be impacted by this change request 

	
	OTHER (explain in the comment box below)

	<Comments on business impact – mandatory for OTHER, optional for ALL, MAJORITY and LIMITED> 

	Indicate with an X the appropriate impact on business applications 

	
	HIGH - High Impact on business applications 

	X
	MEDIUM - Medium Impact on business applications

	
	LOW – Low Impact on business applications

	
	OTHER  (explain in the comment box below)

	<Comments on impact on business applications – mandatory for OTHER, optional for HIGH, MEDIUM and LOW> >

	Commitment to implement the change

	Expected traffic per year
	TBD

	Number of users impacted
	All

	Country, community  or group committed to implement this change
	Countries participating to SMPG

	Year they will implement this change
	2012

	Nature of Change

	As part of the release SR2011 a big number of elements were deleted from the messages in order to clean the messages and make them easier to use.
When starting to use the messages SMPG realised that some elements were starting to be missing from the messages

For example, the PRPP qualifier should be also available in the SECMOVE sequence to cover all the cases when the PPRP are used to qualify a fictive price linked to the reception of the security proceed.

In those cases there would be no Cash Movement and therefore non of the codes can be used to reflect the ration.

People are blocked at the moment as the codes were deleted.

e.g. for conversion events into other shares, quite often the conversion is announced by the issuer and issuer agent as a conversion price.

e.g. for warrant events, to show in details the flows occurring as a result of the warrant exercise

PS: EXER is excluded as it is being requested for deletion.

As such SMPG is requesting the following changes:

1) 90a::PRPP to be reinstalled at E1 level

2) 90a::OFFR to be moved from E to E1  (and will therefore be available at both movement sequences)
3) 92a:RATE to be added to E1

4) 92a::NETT to be added to E (in order to be consistent with the fact that GRSS has also stayed at E level)

NB:in the context of the EXER deletion (see other CR) it is important that the definition of PRPP is changed to encompass all aspects of EXER



	Business context

	Collateral damage repair of the release 2011!

	Message Type(s) Impacted

	MT564, MT566

	Examples
 

	Business example where there is a price without any cashmove…
Instrument DetailsUSD 10,75 BMB MUNAI INC. (CV) 11-2013ISIN:XS0606744935Common Code:060674493PHCREATED

(a)
Conversion Ratio

The number of Shares to be issued upon exercise of the Conversion Right attaching to any Note shall be determined by dividing the principal amount of the Note by the Conversion Price in effect on the Conversion Date.

(b)
Conversion Price

The Conversion Price in effect on the Original Issue Date is U.S. $7.2094 per Share.  The Conversion Price in effect on any subsequent date shall be the Conversion Price in effect on the Original Issue Date subject to any subsequent adjustment in accordance with this Indenture and the expression “Conversion Price” shall be construed accordingly.  Notwithstanding any provision of this Indenture which permits or requires an adjustment of the Conversion Price, no adjustment of the Conversion Price shall be made that would reduce the adjusted Conversion Price to a price that is less than the Minimum Conversion Price.  Any such adjustment will result in the Conversion Price being set at the Minimum Conversion Price.
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