
	Proposed title of change request 

	MT 564 / 568 – New Information Event

	Origin of request

	Requesting country/Industry body: 
	SMPG Corporate Action Working Group

	Contact person or persons (name, email address and telephone number)
	Christine Strandberg (christine.strandberg@seb.se)

Bernard Lenelle (bernard.lenelle@clearstream.com)

Jacques Littré (jacques.littre@swift.com)

	Sponsors(names, email addresses and telephone numbers): 
	SMPG Corporate Actions Working Group, via Jacques Littré, SWIFT, jacques.littre@swift.com

	Is this change required for regulatory reasons?
	NO

	
	

	Business impact of request: 

	Indicate with an X the appropriate impact on business applications 

	X
	HIGH - High Impact on business applications 

	
	MEDIUM - Medium Impact on business applications

	
	LOW – Low Impact on business applications

	<Comments on impact on business applications >

	Impact on traffic/events/users

	Proportion of messages of this type that will be impacted by this change
	0.1 % (More than 300 notifications are sent to announce conference calls which is +/-23% of all OTHR events)

	Country, community  or group that is committed to use this change
	Some of the SMPG members

	Year they will use this change
	2013

	Business rationale for the change

	This CR is a follow up to the SR2012 CR000196 on the same topic (creation of a new “information” – INFO - event) for which the business need was acknowledged but which was rejected pending further analysis by the SMPG to refine the scope of the new potential information event to be created so that  it does not overlap with the scope of the other existing events like “CHAN” (name changes, …) and it remains distinguishable from the “OTHR” ‘trash box” event type.

Typically the kind of events that are targeted are for instance the “conference call” announcements (occurs when an issuer, trustee, agent wishes to talk to note holders to discuss a certain issue or potential change to the notes. It is usually an informal call and nothing said is binding.) 
This new INFO event would cover issuer’s information communication without involving any movements or without any deadlines. 

The further analysis carried out by the SMPG lead to the following decision tree as to when this new INFO event should be used versus the other events of an informational nature or versus the OTHR event.  
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The SMPG concluded also that using an INFO event would facilitate the routing compared to an new information indicator used with the “OTHR” event. 
The SMPG recommends also to enforce the usage of the new INFO event with a NVR prohibiting use of sequences C and E in MT564 as this events could not have any movements. The new event code should only be allowed for MT564 and MT568 if possible.


	Nature of change / proposed change 

	Create a new INFO event in the MT 564 and MT 568 with the following definition: “Company information provided by the issuer having no accounting/financial impact on the holder.”
Create a new NVR on the MT 564 prohibiting the use of sequences C and E in MT564 when the event INFO is used.

Optionally, the PROC//INFO indicator as could also be deleted as it does not seem to be well placed as users have to choose between PROC//INFO and the other processing statuses. 
Note from SWIFT: I Would not recommend the deletion of PROC//INFO as the impact might potentially be high without knowing the real scope of usage of the PROC//INFO indicator (usage statistics of 2010 show about 300.000 occurrences on a 6 months period!).

	Describe a current work around if one exists

	This type of event is mostly currently announced as OTHR with lots of narrative text to define the type of event.

	Message type(s) impacted

	MT 564, MT568

	Business scenario examples

	Example 1 -  conference call sent out to clients with CAEV = OTHR (568) 

16R:GENL

:20C::CORP//CA000004921911

:20C::SEME//1109718044775172

:23G:NEWM

:22F::CAEV//OTHR

:98C::PREP//20110407173006

:16S:GENL

:16R:USECU

:97A::SAFE//xxxxx

:35B:ISIN XS0071389463

//TBR FIN INC         ZCP

01/10/14

:16S:USECU

:16R:ADDINFO

:70F::ADTX//

 --------------- EVENT DETAILS -------------------

INFORMATION SOURCE: AGENT, HSBC BANK USA

.

PURPOSE OF THE EVENT

 -------------------

THE PURPOSE OF THE CONFERENCE CALL IS TO CALL A MEETING OF THE

HOLDERS.

REFER TO THE DOCUMENT FOR FURTHER DETAILS.

.

CONFERENCE CALL TIMING:

 --------------------------------

14/04/2011 AT 08:30 NEW YORK TIME

.

THIS CORPORATE ACTION NOTIFICATION DOES NOT CONSTITUTE AN OFFER

TO SELL OR THE SOLICITATION OF AN OFFER TO BUY ANY SECURITIES BY

ANYONE IN ANY JURISDICTION.

IT IS NOT, AND SHOULD NOT BE CONSTRUED OR TREATED AS, INVESTMENT

OR FINANCIAL ADVICE. IN PROVIDING THIS INFORMATION, EUROCLEAR

BANK IS NOT ACTING AS AGENT OF THE ISSUER.

BY SENDING AN INSTRUCTION, YOU CONFIRM TO EUROCLEAR BANK THAT YOU

(AND ANY BENEFICIAL OWNER(S) FOR WHOM YOU ACT) COMPLY WITH THE

TERMS AND CONDITIONS OF THE OFFER.

.

 -------------- ACTION TO BE TAKEN ---------------

.

TO PARTICIPATE IN THE CONFERENCE CALL NOTEHOLDERS SHOULD USE THE

FOLLOWING:

 DIAL-IN NUMBER:  + 763-391-1248 (OUTSIDE U.S)

+ 877-480-1629 (INSIDE THE U.S)

 DIAL-IN PASSWORD: 2128395516 (HASH KEY)

.

ELIGIBILITY TO TAKE PART IN THE CONFERENCE CALL:

 -----------------------------------------------

ALL NOTEHOLDERS ARE ELIGIBLE TO PARTICIPATE IN THE CONFERENCE

CALL.

.

DOCUMENTATION

 ------------

THE DOCUMENTATION HAS BEEN MADE AVAILABLE IN EUROCLEAR BANK

RESOURCES DATABASES AND LISTS CORPORATE ACTIONS ONLINE ON

WWW.EUROCLEAR.COM.

.

TO ACCESS THIS DOCUMENT, YOU MUST BE A REGISTERED EUROCLEAR BANK

WEBSITE USER AND ENTER THE RELEVANT CORPORATE ACTION EVENT NUMBER

IN THE SEARCH BOX.

.

NMSG/END

 Example 2 – SUSP event
:16R:GENL 

:20C::CORP//XXXXXXXX 

:20C::SEME//XXXXXXXXXX 

:23G:NEWM 

:22F::CAEV//SUSP 

:22F::CAMV//MAND 

:98A::PREP//20110930 

:25D::PROC//COMP 

:16S:GENL 

:16R:USECU 

:35B:ISIN AT0000A03MW8 

ESPA STOCK ASIA-PACIFIC PROPERTY 

MITEIGENTUMSANTEILE -THESAURIEREND 

:16R:ACCTINFO 

:97A::SAFE//403-316-378/00 

:93B::SETT//UNIT/1798, 

:93B::ELIG//UNIT/1798, 

:16S:ACCTINFO 

:16S:USECU 

:16R:CADETL 

:98A::ANOU//20110930 

:69A::PRIC//20110930/20110930 

:16S:CADETL 

:16R:CAOPTN 

:13A::CAON//001 

:22F::CAOP//OTHR 

:17B::DFLT//Y 

:70E::ADTX//AS THE HONGKONG STOCK EXCHANGE WAS 

CLOSED YESTERDAY BECAUSE OF A 

TAIFUN, THE FUND WILL SUSPEND THE 

PRICE FIXING ON 30. SEPTEMBER 2011.
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