	Proposed title of change request 

	Clarify definition of RDUP and STAN Disposition of Fractions Indicator Codes

	Origin of request

	Requesting country/Industry body: 
	CA SMPG

	Contact person or persons (name, email address and telephone number)
	Jacques Littré

Jacques.littre@swift.com – Tel: +3226554335

	Sponsors: 
	 NMPGs members of the CA SMPG

	Is this change required for regulatory reasons?
	NO

	
	

	Business impact of request: 

	Indicate with an X the appropriate impact on business applications 

	
	HIGH - High Impact on business applications 

	
	MEDIUM - Medium Impact on business applications

	X
	LOW – Low Impact on business applications

	No impact as it is a definition change

	Impact on traffic/events/users and commitment to implement the change

	Proportion of messages of this type that will be impacted by this change
	Around 1% of the MT564

	Country, community  or group that is committed to use this change
	NMPGs members of the CA SMPG

	Year they commit to use this change
	SR2014

	Business rationale for the change

	There are some cases of confusion in some markets between the Disposition of Fraction (:22F::DISF) indicator codes BUYU and RDUP as the second one is sometime used for the first one since both indicates there is a round up but is not explicitly said that RDUP is a round up at no cost whilst BUYU implies a payment of cash.
Updating / clarifying the definition of RDUP and STAN accordingly will help alleviate this problem.

	Nature of change / proposed change 

	In the MT564 and MT566, update the definition of all occurrences of the RDUP (“Round Up”) and STAN (“Standard”) codes of the :22F::DISF (“Disposition of Fraction indicator) qualifier as follows:
RDUP - Round Up: ”Round up to the next full unit/minimum nominal quantity at no cost.”

STAN - Standard: “If the fraction is greater than or equal to 0.5 of the resulting security then round up, else round down as specified in the respective RDUP and RDDN codes.

	Describe a current work around if one exists

	No current work around.

	Message type(s) impacte

	 MT564 and MT566 (the MT565 is not concerned as the DISF qualifier does not include the RDUP and STAN codes.

	Business scenario examples
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