
	Proposed title of change request 

	MT56X INTR Event Definition Update

	Origin of request

	Requesting country/Industry body: 
	CA SMPG

	Contact person or persons (name, email address and telephone number)
	Jacques Littré
Jacques.littre@swift.com – Tel: +3226554335

	Sponsors
	NMPGs members of the CA SMPG

	Is this change required for regulatory reasons?
	NO

	
	

	Business impact of request: 

	Indicate with an X the appropriate impact on business applications 

	
	HIGH - High Impact on business applications 

	
	MEDIUM - Medium Impact on business applications

	X
	LOW – Low Impact on business applications

	No impact – definition update only

	Impact on traffic/events/users and commitment to implement the change

	Proportion of messages of this type that will be impacted by this change
	A small portion of the INTR event (for non regular coupon-like payment)

	Country, community  or group that is committed to use this change
	NMPGs members of the CA SMPG

	Year they commit to use this change
	SR2014

	Business rationale for the change

	It is not clear whether the current CAEV//INTR (Interest) event covers payments of non-regular interest, payments of conditional interest and additional payments on interest-bearing securities as the definition of the event mentions “regular” payment.

However it is also clear and approved by the SMPG that INTR should be used also for non-regular interest payments. Therefore the definition of INTR should be amended accordingly.

	Nature of change / proposed change 

	Change the definition of INTR as follows:
Current definition: “Regular interest payment distributed to holders of an interest bearing asset.”
Into new definition: “Interest payment distributed to holders of an interest bearing asset.”

	Describe a current work around if one exists

	 

	Message type(s) impacted

	All MT56X messages and the following S&R messages:
MT508, 536, 537, 538, 575

	Business scenario examples

	<Provide Business scenario examples, if appropriate>
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