
SWIFT Standards MT Change Request Template – SR 2016
Instructions for submitters
1.) The originator must fill in all fields to enable Standards and the maintenance working groups to fully understand the change request and its impact on the community.
2.) The role of the UGC as submitter of change requests is important and must be underlined. The UGC must make sure that a change request is discussed with the national community or industry body and, as the sender of the change request, must check that it is clear and complete.

3.) Please consider that the quality of change-request documentation is paramount for the evaluation and impact analysis, and in the end for an adequate decision and implementation for the benefit of the community.

4.) The Standards department is committed to check the quality of change requests and to return change requests that are unclear or incomplete, and to ask the originator to provide additional information if needed.

5.) The deadline for final and complete change requests is 1 June 2015. You are encouraged to submit your request ahead of this deadline to be sure that there is sufficient time for Standards to validate it and, if needed, to get back to you with questions before the deadline is passed.

6.) All requests must be submitted by a SWIFT National Member Group, a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.

7.) The requestor may propose a solution to address the change request. However, Standards is solely responsible for defining the appropriate standards solutions for such requests.

Notes for completing the template
1.) A separate form must be used for each change request. Please do not submit multiple requests on one form.

2.) All the shaded cells must be completed. (Replace the text that is in blue or red Italics).
3.) Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered.
	Proposed title of change request 

	Add a Date and Time and Update Description in Narratives

	Origin of request

	Requesting country/Industry body: 
	Country code
	OR Name of industry body

	
	Code
	SMPG

	Person or persons that can be contacted for additional information
	Name: Jacques Littré

Email Address: jacques.littré@swift.com

Telephone number: +3226524930

Name: Christine Strandberg

Email Address: Christine.Strandberg@seb.com
Telephone number:
Name:

Email Address:

Telephone number:

	Group that sponsors the request
It must be a group of users or multiple institutions within a group
	SMPG CA WG members

	Is this change required for regulatory reasons?
	NO

	
	

	Business impact of request: 

	Indicate with an X the appropriate impact on business applications 

	
	HIGH - High Impact on business applications 

	X
	MEDIUM - Medium Impact on business applications

	
	LOW – Low Impact on business applications

	<Comments on impact on business applications – this is optional >

	Impact on traffic/events/users and commitment to implement the change

	Total number of messages of this type that the sponsors currently send and receive in one year
	5% of MT564 / MT568 traffic

	Of the messages sent and received (see previous cell), how many will use this change in the future?
	5% of MT564 / MT568 traffic

	Country, community  or group that is committed to use this change
	SMPG CA WG member countries

	Year they commit to use this change
	SR2016

	Business rationale for the change

	There is currently no way today to identify easily if a narrative field has been updated in the MT564 flow from one MT564 to a subsequent one since the information is always cumulative in the notification message.

Moreover narrative fields can be often very lengthy, especially in MT568 (up to 8000 characters) and therefore it is very difficult for an operator to spot what has been changed in the narrative and when it is applicable. If a change in critical data is mentioned in the narrative (eg. a rate) and is missed by the operator, it can lead to potentially big loss fdor the account owner.
This request  should facilitate the identication of any changes in a critical data hidden in long narrative fields.
This function has already been introduced in the ISO 20022 CA Notification messages and should now be added into the MTs for CA.

	Nature of change / proposed change 

	Add a new “Update Date” and “Update Description” elements to narratives in MT564 and MT 568. 

	Describe a current work around if one exists

	Use the narrative field itself and add a text line with special characters to attract the attention of the operator to notify what has changed in the narrative text and when it is applicable.   

	Message type(s) impacted

	MT564, MT568

	Business scenario examples

	MT568 Message Example
:16R:GENL

:28E:1/MORE

:20C::CORP//123456

:20C::SEME//123456789A

:23G:REPE

:22F::CAEV//TEND

:98C::PREP//20140129114458

:16R:LINK

:13A::LINK//564

:20C::PREV//123456789

:16S:LINK

:16S:GENL

:16R:USECU

:97A::SAFE//0000000000

:35B:ISIN IL0010830219

Emblaze Ltd

ORD ILS0.01

:16R:FIA

:94B::PLIS//EXCH/XLON

:16S:FIA

:16S:USECU

:16R:ADDINFO

:70F::ADTX//
**** 29 JANUARY 2014 ****
**** Change terms of Option 3 BlaBlaBla ****
TENDERING SHARES EITHER A) WITH RESPECT TO RESIDENTS OF

 JURISDICTIONS OTHER THAN ISRAEL, FULLY COMPLETES THE NON ISRAELI RESIDENT

 SECTION IN THE TAX DECLARATION FORM. B) WITH RESPECT TO EMBLAZE SHAREHOLDERS

 THAT ARE ISRAELI RESIDENT, COMPLETES THE TAX DECLARATION WITH THE ISRAELI

 RESIDENT SECTION COMPLETED, DECLARING THAT SUCHEMBLAZE SHAREHOLDERS EMBLAZE

 SHARES ARE HELD THROUGH AN ISRAELI BANK OR BROKER, OR SUPPLIES A CERTIFICATE

 FROM THE ISRAELI INCOME TAX AUTHORITIES OF EXEMPTION FROM WITHOLDING TAX OR OF

 A REDUCED TAX RATE.

 IF THE TENDERING ULTIMATE BENEFICIAL OWNER WISHES TO COMPLETE A TAX

 DECLARATION FORM, PLEASE CONTACT YOUR CLIENT SERVICE REPRESENTATIVE/CORPORATE

 ACTIONS ENRICHMENT TEAM FOR A COPY OF THE FORM. COMPLETED FORMS MUST BE

 RETURNED TO CITI BEFORE THE CLIENT RESPONSE DEADLINE. WHEN RETURNING A

 COMPLETED FORM, PLEASE SPECIFY THE NUMBER OF TENDERED SHARES TO WHICH THE FORM

 RELATES. THE BGI GROUP (IN ITS SOLE DISCRETION) RESERVES THE RIGHT TO REJECT

 ANY TAX DECLARATION FORM WHICH IS INCOMPLETE, INCONSISTENT, UNCLEAR OR

 OTHERWISE UNUSABLE.

 UNDER ISRAELI LAW, IFTHE OFFER IS ACCEPTED  THE NON TENDERING SHAREHOLDERS

 SHALL HAVE THE RIGHT TO TENDER THEIR EMBLAZE SHARES OR DEPOSITORY INTEREST

 PURSUANT TO THE OFFER DURING THE ADDITIONAL ACCEPTANCE PERIOD, AND, IF ANY NON

 TENDERING SHAREHOLDER OR DEPOSITORY INTEREST HOLDER SO ACCEPTS THE OFFER, SUCH

 NON TENDERING SHAREHOLDER OR DEPOSITORY INTEREST HOLDER WILL BE DEEMED TO HAVE

 ACCEPTED THE OFFER PRIOR TO EXPIRATION THEREOF.

OPTION 1 IS TO ACCEPT AND VOTE FOR THE OFFER.

 OPTION 2 IS TO VOTE AGAINST THE OFFER. THIS OPTION IS NOT AN ACCEPTANCE OF THE

 OFFER AND IS NOT AN ELECTION FOR CASH. IF YOU VOTE AGAINST THE OFFER, YOUR

 SHARES WILL BE TRANSFERRED TO AN ESCROW ACCOUNT AND WILL BE ENCUMBERED. SHARES

 WILL BE RETURNED FROM THE ESCROW ACCOUNT WITHIN 3 BUSINESS DAYS OF THE

 ANNOUNCEMENT OF THE FINAL CLOSING 

 DATE OF THE OFFER.

 OPTION 3 IS TO DEEM THAT YOU ARE AN INTERESTED PARTY. THIS OPTION IS NOT AN

 ACCEPTANCE OF THE OFFER ANDIS NOT AN ELECTION FOR CASH. AN INTERESTED PARTY IS

 DEFINED IN THE OFFER DOCUMENT AS FOLLOWS BGI, PERSONS ACTING ON BGIS BEHALF,

 PERSONS HAVING THE ABILITY TO CONTROL, OR HOLDING MORE THAN 25 PER CENT OF THE

 ISSUED SHARE CAPITAL OF EMBLAZE, PERSONS WITHA PERSONAL INTEREST IN THE OFFER

 (WITH RESPECT TO WHOM, SECTION 276 OF THE COMPANIES LAW SHALL APPLY), OR

 PERSONS ACTING ON BEHALF OF ANY OF THE FOREGOING, INCLUDING IN EACH CASE

 CERTAIN RELATIVES OF AND ENTITIES CONTROLLED BY SUCH PERSONS.

IF YOU ELECT TO DEEM THAT YOU ARE AN INTERESTED PARTY, YOUR SHARES WILL BE

 TRANSFERRED TO AN ESCROW ACCOUNT AND WILL BE ENCUMBERED.

 PLEASE NOTE THAT IF YOU HOLD YOUR SHARESIN AN OMNIBUS ACCOUNT, ANY SCALE BACK

 WILL BE BASED ON THE TOTAL BALANCE OF THE OMNIBUS ACCOUNT AS OF THE RECORD

 MARKET DEADLINE FOR ADDITIONAL ACCEPTANCE PERIOD 28 JAN 2014.

OUTCOME OF TENDER OFFER ANNOUNCED FOLLOWING ADDITIONAL ACCEPTANCE PERIOD 29 JAN

 JAN 2014.

:70E::COMP//IF YOU HAD PREVIOUSLY INSTRUCTED TO

TAKE NO ACTION, WE REQUIRE A NEW

INSTRUCTION FOR THIS EXTENSION.

PLEASE NOTE THAT FOR UNSETTLED

PURCHASES WE WILL REQUIRE YOUR

INSTRUCTION BY 15:00:00 PM (UK

TIME) ONE BUSINESS DAY PRIOR TO THE

STATED DEADLINE.  FOR POSITIONS ON

LOAN WE REQUIRE YOUR INSTRUCTIONS

AT LEAST 24 HOURS PRIOR TO THE

:70E::COMP//STATED DEADLINE.  PLEASE INSTRUCT

THE NUMBER OF SHARES YOU WISH TO

SUBMIT FOR TENDER.  CITI WILL NOT

APPLY THE BASIC ENTITLEMENT RATIO

TO YOUR INSTRUCTION.  PLEASE NOTE

THE FOLLOWING OVERSEAS RESTRICTIONS

AS PUBLISHED IN THE OFFER

MATERIALS.  CITIBANK IS UNABLE TO

OFFER ANY GUIDANCE ON YOUR

ELIGIBILITY TO PARTICIPATEIN THE

:70E::COMP//OFFER.  (A) THE BGI GROUP RESERVES

THE RIGHT TO NOTIFY ANY MATTERS,

INCLUDING THE MAKING OF THE OFFER,

TO ALL OR ANY EMBLAZE

SHAREHOLDER(S) OR DEPOSITORY

INTEREST HOLDER WITH REGISTERED

ADDRESSES OUTSIDE THE UNITED

KINGDOM OR WHOM THE BGI GROUP KNOWS

TO BE NOMINEES, TRUSTEES OR

CUSTODIANS OF PERSONS WHO ARE

:70E::COMP//CITIZENS, RESIDENTS OR NATIONALS

OUTSIDE THE UNITED KINGDOM BY

ANNOUNCEMENTS, OR BY PAID

ADVERTISEMENTS CIRCULATED IN THE

UNITED KINGDOM, IN WHICH EVENT SUCH

NOTICE SHALL BE 

 DEEMED TO HAVE

BEENSUFFICIENTLY GIVEN,

NOTWITHSTANDING ANY FAILURE BY ANY

SUCH  EMBLAZE SHAREHOLDER(S) TO

RECEIVE SUCH NOTICE, AND ALL

:70E::COMP//REFERENCES IN THIS DOCUMENT TO

NOTICE IN WRITING OR ON BEHALF OF

THE BGI GROUP AND/OR ITS AGENTS

SHALL BE CONSTRUED ACCORDINGLY. (B)

IF YOU ARE AN OVERSEAS EMBLAZE

SHAREHOLDER OR DEPOSITORY INTEREST

HOLDER AND YOU ARE IN ANY DOUBT

ABOUT YOUR POSITION, YOU SHOULD

CONSULT YOUR PROFESSIONAL ADVISER

IN THE RELEVANT JURISDICTION. THE

:70E::COMP//MAKING OF THE OFFER IN

JURISDICTIONS OUTSIDE THE UNITED

KINGDOM OR TO CERTAIN PERSONS NOT

RESIDENT IN THE UNITED KINGDOM OR

WHO ARE CITIZENS, RESIDENTS OR

NATIONALS OF OTHER COUNTRIES

OUTSIDE THE  UNITED KINGDOM MAY BE

PROHIBITED OR AFFECTED BY THE LAWS

OF THE RELEVANT JURISDICTIONS.

EMBLAZE SHAREHOLDERS OR DEPOSITORY

:70E::COMP//INTEREST HOLDERS WHO ARE CITIZENS,

RESIDENTS OR NATIONALS OF

JURISDICTIONS OUTSIDE THE UNITED

KINGDOM SHOULD INFORM THEMSELVES

ABOUT AND OBSERVE ANY APPLICABLE

LEGAL REQUIREMENTS. NO PERSON

RECEIVING A COPY OF THIS DOCUMENT

AND/OR THE FORM OF ACCEPTANCE OR IN

ANY JURISDICTION OTHER THAN THE

UNITED KINGDOM MAY TREAT THE SAME

:70E::COMP//AS CONSTITUTING AN INVITATION OR

OFFER TO HIM, NOR SHOULD HE IN ANY

EVENT USE SUCH FORM OF ACCEPTANCE

IF IN THE RELEVANT JURISDICTION,

SUCH AN INVITATION OR OFFER CANNOT

LAWFULLY BE MADE TO HIM OR SUCH

FORM OF ACCEPTANCE, CANNOT LAWFULLY

BE USED WITHOUT CONTRAVENTION OF

ANY RELEVANT REGISTRATION OR OTHER

LEGAL REQUIREMENTS. IN SUCH

:70E::COMP//CIRCUMSTANCES THIS DOCUMENT AND/OR

ANY FORM OF ACCEPTANCE SENT FOR

INFORMATION ONLY. IT IS THE

RESPONSIBILITY OF ANY SUCH PERSON

WISHING TO ACCEPT THE OFFER TO

SATISFY HIMSELF TO THE FULL

OBSERVANCE OF THE LAWS OF THE

RELEVANT JURISDICTION IN CONNECTION

THEREWITH, INCLUDING THE OBTAINING

OF ANY GOVERNMENTAL OR OTHER

:70E::COMP//CONSENTS WHICH MAY BE REQUIRED OR

THE COMPLIANCE WITH OTHER NECESSARY

FORMALITIES AND THE PAYMENT OF

ANYISSUE, TRANSFER OR OTHER TAXES

DUE IN SUCH JURISDICTION. ANY SUCH

EMBLAZE SHAREHOLDER OR DEPOSITORY

INTEREST HOLDER WILL BE RESPONSIBLE

FOR ANY SUCH ISSUE, TRANSFER OR

OTHER TAXES BY WHOMSOEVER PAYABLE

AND SHALL FULLY INDEMNIFY AND HOLD

:70E::COMP//HARMLESS THE BGIGROUP IN 

 RELATION

THERETO. NO STEPS HAVE BEEN TAKEN

TO REGISTER OR QUALIFY THE OFFER OR

AUTHORISE THE EXTENDING OF THE

OFFER OR THE DISTRIBUTION OF THIS

DOCUMENT OR ANY ACCOMPANYING FORM

OF ACCEPTANCE AND ANY RELATED

DOCUMENTS IN ANY TERRITORY OUTSIDE

THEUNITED KINGDOM. (C) THE OFFER IS

NOT BEING MADE, DIRECTLY OR

:70E::COMP//INDIRECTLY, IN OR INTO OR BY USE OF

MAILS OF, OR BY ANY MEANS OR

INSTRUMENTALITY OF INTERSTATE OR

FOREIGN COMMERCE OF, OR OF ANY

FACILITY OF A NATIONAL SECURITIES

EXCHANGE OF THE PROHIBITED

TERRITORIES AND THE OFFER CANNOT BE

ACCEPTED BY ANY SUCH USE, MEANS OR

INSTRUMENTALITY OR FROM WITHIN THE

PROHIBITED TERRITORIES. (D) COPIES

:70E::COMP//OF THIS DOCUMENT, THE FORM OF

ACCEPTANCE, THE TAX DECLARATION

FORM AND ANY RELATED OFFERING

DOCUMENTS ARE NOT BEING,AND MUST

NOT BE, MAILED OR OTHERWISE

DISTRIBUTED OR SENT IN, INTO OR

FROM THE PROHIBITED TERRITORIES,

INCLUDING (WITHOUT LIMITATION) TO

EMBLAZE SHAREHOLDERS ORDEPOSITORY

INTEREST HOLDERS WITH REGISTERED

:70E::COMP//ADDRESSES IN THE PROHIBITED

TERRITORIES OR TO CUSTODIANS,

NOMINEES AND TRUSTEES HOLDING

EMBLAZE SHARES OR EMBLAZE

DEPOSITORY INTERESTS FOR ANY SUCH

PERSON. PERSONS RECEIVING SUCH

DOCUMENTS (INCLUDING, WITHOUT

LIMITATION, CUSTODIANS, TRUSTEES OR

NOMINEES) MUST NOT DISTRIBUTE OR

SEND THEM IN OR INTO THE PROHIBITED

:70E::COMP//TERRITORIES OR USE MAILS IN THE

PROHIBITED TERRITORY OR ANY SUCH

MEANS OR INSTRUMENTALITY FOR ANY

PURPOSES DIRECTLY OR INDIRECTLY IN

CONNECTION WITH THEOFFER AND SO

DOING MAY INVALIDATE ANY PURPORTED

ACCEPTANCE OF THE OFFER. PERSONS

WISHING TO ACCEPT THE OFFER SHOULD

NOT USE SUCH MAILS OR ANY SUCH

MEANS OR INSTRUMENTALITY FOR ANY

:70E::COMP//PURPOSE DIRECTLY OR INDIRECTLY

RELATED TO ACCEPTANCE OF THE OFFER

AND SO DOING MAY INVALIDATE ANY

PURPORTED ACCEPTANCE. ENVELOPES

CONTAINING FORM(S) OF ACCEPTANCE

SHOULD NOT BE POSTMARKED IN THE

PROHIBITED TERRITORIES OR OTHERWISE

DESPATCHED FROM THE PROHIBITED

TERRITORIES, AND ALL ACCEPTORS MUST

PROVIDE ADDRESSES OUTSIDE THE

:16S:ADDINFO

-}




Standards Illustration

1. ISO 15022 Illustration

MT 564 Field Specifications

100. Field 70E: Narrative

FORMAT
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Option E
	:4!c//10*35x
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(Qualifier)(Narrative)
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Option H
	:4!c//4*35x
/8!n/10*35x
	(Qualifier)(Narrative1)
(Date)(Narrative2)


PRESENCE

Optional in optional sequence F 

QUALIFIER

(Error code(s): T89) 
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Order
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Options
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Qualifier Description
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Declaration Details
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Additional Text
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TXNR
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E or H
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Narrative Version
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E or H
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Registration Details
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INCO
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Information Conditions
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Information to be Complied With
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Party Contact Narrative
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TAXE
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Taxation Conditions
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Disclaimer
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Basket or Index Information


NETWORK VALIDATED RULES

Narrative1 lines cannot start with a slash '/' (Error code(s): T31). 

Date must be a valid date expressed as YYYYMMDD (Error code(s): T50). 

USAGE RULES

Unless bilaterally agreed or advised differently in the narrative qualifier definition for example, TXNR, narrative field 70a must not contain information that can be provided in a structured field. 

In format option H, the narrative1 subfield must provide a description of what has been changed in the specific narrative text since the previous MT568 sent and the Date subfield must provide the date on which the change is applicable.
MT 568 Field Specifications

30. Field 70a: Narrative

FORMAT
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Option E
	:4!c//10*35x
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(Qualifier)(Narrative)
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Option F
	:4!c//8000z
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(Qualifier)(Narrative)
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Option H
	:4!c//4*35x
/8!n/10*35x
	(Qualifier)(Narrative1)
(Date)(Narrative2)
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Option J
	:4!c//4*35x
/8!n/8000z
	(Qualifier)(Narrative1)
(Date)(Narrative2)


PRESENCE

Mandatory in mandatory sequence C 

QUALIFIER

(Error code(s): T89) 
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Options
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Qualifier Description
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Additional Text
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Registration Details
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Information Conditions
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Information to be Complied With
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Party Narrative
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Web Site Address
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Taxation Conditions
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Disclaimer


DEFINITION

This qualified generic field specifies: 
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ADTX
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Additional Text
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Provides additional information or specifies in more detail the content of a message. This field may only be used when the information to be transmitted, cannot be coded.
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COMP
	[image: image154.png]


Information to be Complied With
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Provides information conditions to the account owner that are to be complied with, for example, not open to US/Canadian residents, QIB or SIL to be provided.
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DISC
	[image: image157.png]


Disclaimer
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Provides a disclaimer relative to the information provided in the message. It may be ignored for automated processing.
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INCO
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Information Conditions
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Provides conditional information related to the event, for example, an offer is subject to 50% acceptance, the offeror allows the securities holder to set some conditions.

	[image: image162.png]


PACO
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Party Narrative
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Provides additional information regarding the party, for example, the contact unit or person responsible for the transaction identified in the message.
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REGI
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Registration Details
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Provides information required for the registration.
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TAXE
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Taxation Conditions
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Provides taxation conditions that cannot be included within the structured fields of this message.
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WEBB
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Web Site Address
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Provides the web address published for the event, that is the address for the Universal Resource Locator (URL), for example, used over the www (HTTP) service.


NETWORK VALIDATED RULES

Narrative for option F of this field may contain any character defined in the 'z' SWIFT character set. This character set contains the characters from both the SWIFT 'x' and 'y' character sets plus the characters '@', '_' and '#'. The following contains a complete list of all characters permitted in the 'z' character set. 

abcdefghijklmnopqrstuvwxyz 

ABCDEFGHIJKLMNOPQRSTUVWXYZ 

0123456789 

. , - ( ) / + ' = : ? @ _ # Cr Lf Space { ! " % & * ; < > 
NETWORK VALIDATED RULES

Narrative1 lines cannot start with a slash '/' (Error code(s): T31). 

Date must be a valid date expressed as YYYYMMDD (Error code(s): T50). 

USAGE RULES

Extreme caution must be exercised when using this field with format option F because all characters can be in a continuous string, that is, there are 'no number of characters per line' limitations. The characters (Cr) and (Lf) may stand alone, that is, empty lines are allowed. 

Moreover, usage of the character strings, (CrLf:) or (CrLf-) in this data element will signal the premature 'start of the next field' or signal the 'end of message text' respectively. 

If Format Option F is used, the concerned qualifier then becomes non-repetitive. 

Unless bilaterally agreed, narrative field 70a must not contain information that can be provided in a structured field. 

In format option H and format option J, the narrative1 subfield must provide a description of what has been changed in the specific narrative text since the previous MT568 sent and the Date subfield must provide the date on which the change is applicable.
MT_Change_Request_Template_SR_2016.doc
Produced by SWIFT Standards
  Page 8

